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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Aetna Insurance Co., Hartford, Conn. — Offering to 
Stockholders Underwritten— 

The stockholders of record June 18 have been given the right to 
subscribe for 250,000 additional shares of capital stock at $40 per 
share on the basis of one new share for each three shares held. 
The subscription warrants will expire July 21, 1947. The offering 
to stockholders is being underwritten by an investment banking group 
headed by Dillon, Read & Co., Inc. and W. C. Langley & Co. 

Proceeds from the sale of the stock will be added initially to the 
company’s general funds and are expected to be invested in securities. 
‘The amended registration statement covering the issue states that 
the board of directors expects to continue the present rate of $1.80 
annual dividends per share.—V. 165, p. 3389. 


Aireon Manufacturing Corp. (& Subs.)—Earnings— 
EARNINGS FOR TEN MONTHS ENDED FEB. 28, 1947 
Net sales $7,021,696 
*Net loss 738,423 
*after taxes and charges and after giving effect to a Federal carry- 
back tax credit of $781,656.—V. 165, p. 1581. 


Allied Laboratories, Inc. — Notes Placed Privately— 
The company arnounced July 15 that under arrange- 
ments made in conjunction with Goldman, Sachs & Co. 
it has borrowed $1,500,000 from The Equitable Life As- 
surance Society of the United States on a 15-year 34%% 
note. Repayments are to be made in annual instalments 
of varying amounts with final payment due on June 1, 
1962. The proceeds are to be used to provide additional 


ame ogg yd and working capital for the expanding 
ness of the company.—V. 165, p. 2406. 


Allied Stores Corp. (& Subs.)—Earnings— 
Period End. April 30— 1947-3 Mos.—1945 - 194712 Mos.—1946 


$ an, weer $ 
att: sales 86,726,583 75,814,826 372,624,127 296,389,454 
Wroft after charges... 3,817,404 8,660,830 26,060,326 28,880,222 
*7590,000 3,300,000 *9,975,000 17,300,000 


3,067,404 5,360,830 16,085,326 11,580,222 
Wo. of com. shares__.. 2,062,722 1,804,882 2,062,722 1,804,882 
Earns. per com. share. $1.39 $2.86 $7.41 $5.86 
*after deducting $1,150,000 refundable to a certain subsidiary under 
carry-back provisions of Internal Revenue Code.—V,. 164, p. 3389, 


American Car & Foundry Co,—Annual Report Reveals 
$250,000,000 Backlog— 


Company and wholly-owned subsidiaries have a backlog of more than 
$250,000,000, Charles J, Hardy, Chairman, reveals in reporting net 
earnings for the fiscal year ended April 30 at $5,176,042 against 
$5,346,689 in the previous fiscal year. 

The latest year’s earnings, according to the company’s 48th annual 
report, were equivalent after preferred dividend requirements to $5.26 
per ate on 599,400 outstanding common shares, compared with 
$5.54 per share on a similar number of outstanding shares in the 

* previous year, 

, “The year closed with business on the books of your company and its 
subsidiaries having a dollar volume in excess of $229,000,000,” Mr. 
Hardy told stockholders. ‘‘At this writing,” he added, ‘‘the volume 
of such business has expanded to somewhat more than $250,000,000— 
this notwithstanding the deliveries, in fair volume, that have been 

_ Made since the close of the year against business on the books at that 
@ate.”’ 

Gross sales and car rentals, less discounts, aggregated $132,820,244, 
the report showed, compared with $118,113,552 in the previous year. 
Provision for Federal income taxes amounted to $2,746,194 compared 
with $3,186,860 set aside last year for Federal income and excess 
profits taxes. Consolidated earned surplus balance at April 30, 1947 
amounted to $41,946,714 against $41,045,022 a year earlier—vV. 166, 

. Pp. 153, 


American Chicle Co.—Stock Distribution Ruling— 


The New York Stock Exchange having received a notice from this 
company that a split-up will be effected in the common stock, of no 
par value, by the distribution on July 30, 1947, of two additional 
shares to holders of each share of record July 21, 1947, on July 11 
directed that the common stock be not quoted ex said distribution 
until July 31, 1947; that all certificates delivered after July 21, 1947, 

- @m settlement of Exchange contracts made prior to July 31, 1947, must 
+ be accompanied by due-bills; and that all due-bills must be redeemed 
on Aug. 4, 1947.—V. 166, p. 153. : 


American General Corp.—Offer Extended— 


The New York Curb Exchange has been informed by this corpora- 
tion that the company has extended until the close of business on 
Sept. 30, 1947, its offer to holders of odd lots of less than 50 shares 
of its common stock to tender said shares for sale to the corporation 
at a price which shall be the net applicable asset amount per share 
as shown by the unaudited company computation on the day prior to 
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that on which the letter of tender and the stock certificates, in good 
form for transfer are received by the corporation.—V. 165, p. 2921. 


American Screw Co.—Operaies All Three Plants— 


The company has reversed an earlier decision to move one of its 
two Providence, R, I., units to a newly-purchased plant at Willimantic, 
Conn., Eugene E. Clark, President, stated. 

Mr. Clark said demand for the company’s products is so large, 
notably from the automobile and building industries, that all three 
Plants must be operated.—V. 163, p. 3413. 


American Stores Co.—June Sales Increased 34.9%— 
Period End. Jun 30 1947—-Month—1946 _1947—6 Mos.—1946 
Sales $30,127,613 $22,330,372 $186,484,742 $136,508,636 

—V. 165, p. 3274. 


American Telephone & Telegraph Co.—Plans Sale of 
2,800,000 Shares of Stock to 600,000 Employees— 


The directors at their meeting July 11 voted to proceed with an of- 
fering of 2,800,000 shares of capital stock to employees of the company 
and its subsidiaries under the Employees’ Stock Plan previously auth- 
orized by stockholders. 

The company is preparing a registration statement to be filed with 
the SEC and it is expected that a copy of the prospectus will be 
Sent early in September to each of the nearly 600,000 employees eligi- 
ble to purchase stock. Employees will have until Oct. 31 to elect to 
purchase shares under the offer. : 


Employees with six months’ or more service on Aug. 31 will be 
eligible to participate. Officers of the A. T. & T. Company will not be 
eligible. The purchase price will be $150 per share unless at the 
time payments are completed a price $20 below the market price would 
be less than $150, in which event the purchase price will be $20 below 
the market price but not less than $100 per share, : 

Eligible employees may élect purehase one share of stock for 
each full. $500 of their a of pay-on Aug. 31, 1947, but 


Tal 
none may buy more ‘than. aa ~ Pay ill be made at the rate 
of $5 per share’ per month. i baage ygeig. seas g in De- 
cember, 1947, and completed not later than May, 1950. Interest will 
be credited on instalment payments at the rate of 2% per year com- 


pounded semiannually. 
Proceeds from the sale of the stock will be used to provide funds 
for extensions, additions and improvements to the plant of A. T. & T. 


and its subsidiary and associated companies and for general corporate 
purposes.- 


Service to China and Java Restored—~— 

Telephone service between the United States and the Netherlands 
East Indies, suspended in March, 1942, just before the Dutch radio 
Stations were destroyed and the Japanese invaded the islands, was 
reopened on July 15. Initially, service will be limited to the capital, 
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Batavia, on the island of Java. Soon afterward, however, it will be 
extended to Bandoeng and later to other points on the islands. 


Regular telephone service between China and the United Sta 
Suspended since 1938, was restored on July 1. Initially, service 
be available to Shanghai and to Nanking, the Chinese capital, north- 
west of Shanghai, and extensions are planned later to additional 
points in China. 


EARNINGS FOR MAY AND FIRST FIVE MONTHS 


Period End. May 31— 1947—Month—1946 1947—5 Mos.—1946 
Operating revenues ____ $14,476,135 $18,169,686 $79,786,302 $92,534,204 
Uncollectible oper. rev._ 52,977 54,972 229,581 280,296 


Operating. revenues __ $14,423,158 $18,114,714 $79,556,721 $92,253,903 
Operating expenses __._._ 11,653,582 12,414,145 58,291,527 61,694,490 
Operating taxes 1,595,720 3,062,148 11,742,129 16,024,122 


$1,173,856 $2,658,421. $9,523,065 $14,535,296 
*498,059 1,608,843 44,685,921 49,123,241 








Net operating income 
Net after charges 


*Loss, 


RESULTS FOR 3 AND 12 MONTHS ENDED JUNE 30 
(Figures for June, 1947, partly estimated) : 
Period End. June30— 1947—3 Mos.—1946 1947-12 Mos.—1946 
$s 


$ 
41,420,000 
34,940,000 
1,460,000 
2,720,000 


Operating revenues —-. 
Operating expenses —_- 
Fed. taxes on income _ 
Other taxes 





Net oper. income _.. 
Dividend income 
Interest income 
Other income (net)... 


2,300,000 
cee 


ce 
32,200,000 





Total income i... 
Interest. deductions ___ 


+Net income 4 
Dividends 
Earnings per share___-— 


CONSOLIDATED EARNINGS REPORT OF BELL SYSTEM 
(Figures for May, 1947, partly estimated) 
* Per. End. May 31— 19473 Mos.—1946: 1947—12 Mos.—1946 
$ s 


$ $ 
Oper. revenues —_-~ 491,310,000 519,296,606 2,096,640,000 1,997,009,473 
per. expenses -_.. 400,480,000 390,550,465 1,643,300,000 1,405,487,133 
ed. taxes ou inc... 13,490,000 28,339,779 '840,0 484 
Other taxes 41,580,000 38,948,870 162,910,000 
211,590,000 


35,760,000 61,457,492 
4,400,000 Dr3,662,743 27,670,000 
239,260,000 


40,160,000 57,794,749 235,314,646 
13,970,000 9,772,903 48,620,000 43,775,530 
§190,640,000 


26,190,000 {48,021,846 $191,539,116 
890,000 1,607,040 5,450,000 7,036,996 


Co. stock 25,300,000 46,414,805 185,190,000 184,502,120 
Cons. earns, per sh. $1.22 $2.29 $9.01 $9.17 

*Includes the effect of substantial reductions in Federal taxes arising 
from costs in connection with debt redemptions, etc., which reductions 
were offset by charges against Other Income. 8 

+Does not include the company’s proportionate interest in undistrib- 
uted earnings or in deficits of subsidiary companies. 

tIncludes proportionate interest in earnings or deficits of Western 
Electric Co. and all other subsidiaries not consolidated (partly estd.). 

§Includes $2,078,000 for the three months and 12 months ended 
May 31, 1946 and $13,748,000 for the 12 months ended May 31, 1947 
on account of tax refunds due to carry-back of excess profits credits 
in 1946.—V. 165, p. 3390. 





149,669,213 


*272,096,638 
Dr36,781,992 





Net oper. income__ 
tOther income (net) 





Total income -___ 
Interest deducts. —_ 





Net income 
Applic. to min. ints. 
Applic. to A. T. & T. 


American Water Works & Electric Co., Inc—Output— 


Power output of the electric properties of this company for the’ 
week ended July 12, 1947, totaled 91,199 kwh., an increase of 10.68% © 
over the output of 82,397,000 kwh. for the corresponding week of 
1946.. 


Advance to Subsidiary— 

The company’ asked the SEC to permit it to make a capital contri- 
bution of $250,000 to its subsidiary, South Pittsburgh Water Co., to 
assist the latter in carrying out its 1947 construction program.—~ 
V.. 166, p.. 153.. 


Anaconda Wire & Cable Co.—Three Subs. Dissolved— 

The company has dissolved three subsidiaries, the Marion Insulated 
Wire & Rubber Corp., the Chernak Manufacturing Co. and the Tubular 
Woven Fabric Co.—V. 164, p. 3390. 


Anemostat Corp. of America—Earnings— 


5 Months Ended May 31— 
Net profit after taxes 

*Loss. 

For the first five months of 1947, the corporation reported earnings, 
before taxes, of $79,864. The company’s backlog of unfilled orders on 
June 1, 1947, totaled in excess of $2,000,000, compared with a backlog 
of approximately $1,500,000 on the same date last year.—V. 163, p. 186, 


1947 1946 
$49,770 *$22,201 


Apex Smelting Co.—Debenture Placed Privately—The 
company announced July 16 that it has placed privately 
an issue of $800,000 3% serial debentures with institu- 
tional investors, through F. S. Mosley & Co. This issue 
is to retire bank borrowings and to provide additional 
working capital—V. 162, p. 3. 
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Arkansas-Missouri Power Co.—Files with SEC— 

The company cn July 10 filed a letter of notification for approxi- 
mately 7,000 shares ($5 par) common on behalf of Gus B. Walton, 
Vice-President of the company who will act as own underwriter. 
Shares are to be sold at market.—V. 165, p. 3274. 


Arkansas Power & Light Co.—Earnings— 


iod End. May 31— 1947—Month—1946 1947—12 Mos.—1946 
sorest J $1,428,656 $1,230,188 $17,699,752 $13,790,826 

















evenues____ 
p' ataheme 4 ph a 714,816 612,251 8,900,528 7,806,526 
JPedcral taxes -------- 136,903 124,274 1,669,008 168,631 
Other taxes ____.--- Rive 119,268 90,941 1,206,904 1,074,770 
Prop. retir. res. approp. 87,573 88,986 946,950 1,062,889 
Net oper. revenues__ $370,096 $313,736 $4,376,362 $3,678,010 

, e of plant ‘ 
ae id Rot aa e = a 28,750 15,750 345,000 189,000 
Operatin, income-_-_ $341,346 $297,986 $4,031,362 $3,489,010 
Other caene (net ).-.. 745 879 24,120 100,237 
Gross income __----- $342,091 $298,865 $4,055,482 $3,589,247 
Int. on mtge bends__-- 78,125 78,125 937,500 937,501 
Other int. & deducts._- 22,020 6,102 180,156 46,030. 
Int. chgd. to constr. (Cr) 24,746 7,634 199,187 79,233 
Net income -~~---~--- $266,692 $222,272 $3,137,013 $2,684,949 
Misc. res. of net income  --—---- See 4... 2 -oee<— 231,000 

Bal. transf. to earned 

sa 66,692 $209,272 $3,137,013 $2,453,949 
Soaks apeticabie’t . 608,609 608,609 





Dividends applicable to pfd. stocks for period_- 
Via ; "$2,528,404 $1,845,340 


on te: 2033, No. 2 Rector 
1 received by the company at Room , No. 
Bt., ~~ gg Arn 6, N. Y., ad to 12 Noon (E.D.T), on July my ae na 


coupon rate to be specified in the bids.—V. 165, p. 3390. 


Artkraft Manufacturing Co.—Earnings— 


RTER ENDED MARCH 31, 1947 ~° 
EARNINGS FOR THE QUA $1,174,583 


Rape i 1 SNARE. I Re EE 105,393 
Common shares cutstanding_-——-~—--~~------------------- ae 


Earnings per: common share_--~-------------------------- 
—V. 162, p. 2386. 


Atchison Topeka & Santa Fe Ry.—Earnings— 


(incl. Gulf, Colorado & Santa Fe Ry. and Panhandle & Santa Fe Ry.) 


Period End. May 31— 1947—5 Mos.—1946 


Railway oper. revenues 35,360,315 
Railway oper. expenses 27,724,580 


1947—-Month—1946 
$ $ 


$ $ 
. 29,488,518 171,291,397 162,300,626 
24,999,846 130,248,334 123,660,596 





ay tax aecruals._ 4,558,580 3,281,400 23,763,662 21,847,190 
Oth. debs. or cred. (Cr) 159,944 306,539 1,364,337. 882,895 
er. income 3,237,099 1,513,811 18,643,738 17,675,735 
Mh ag Stee 2,601,045 841,848 15,594,233 15,087,932 
New Director— : 


John L. McCaffrey, President of the International Harvester Co., 
thas been elected a director.—V. 165, p. 3275. 


Atlanta & West Point RR.—Dividend Reduced— °. 


The directors on July 15 declared a cash dividend of $1 per share 
on the capital stock, payable Aug. 1 to holders of record July. 25. This 
with $2 per share paid on Aug. 1 and Dec. 12, last year. 


; 


' gompares 
—V. 166, p. 50. 


Atlantic City Electric Co.—Loan Approved— _. 


A proposal by the company to bherrow up to $3,600,000 from the 
t Co. and the Irving Trust Co., New York, has -been 


approved by the SEC. The company would use the proceeds to pay . 


eff on outstanding note and for construction.—V. 165, p. 3390. . 


Atlantie Coast Line RR.—Earnings— 


Period End. May 31— 1947—-Month— 1946 1947—5 Mos.—1946 








Operating revenues -.__ $10,787,740 $9,930,908 $57,626,781 $55,771,761 
Operating expenses_._._._ 9,748,097 9,778,427 48,231,569 50,167,189 — 
ee Sa a ata gga 800,000 700,000 4,900,000 4,100,000 
Equip. and joint facil. 

pee naan Sita eA aecden 213,039 426,148 1,515,639 —. 1,851,503 

Wet ry. oper. income 26,604 *973,667 2,979,573 *366,931 
Other income _____-_-- Cr315,962 Dr62,881 Cr3,452,564 Cr1,957,486 
“Miscell. deductions ___ 7,753 6,773 18,547 . 20,523 
Fixed and contin. chgs. 331,779 325,603 1,672,660 1,682,197 

Wet income ___----- 3,029 *1,368,924 4,740,930 *112,165 


*Deficit—V. 165, p. 3047. 


(The) Autocar Co.—Changes in Personnel— 


H. M. Coale, Vice-President of Sales, has retired, effective July 1, 
and has been succeeded by Edward F. Coogan, previously Vice-Pres- 
ident in charge of branch sales.—V. 165, p. 203. ¢ 


Automatic Canteen Co. of America—Earnings— 


—I12 Weeks Ended— -—36 Weeks Ended—— 
June 7,47 June 8,°46 June 7,47 June 8, ’46 





EST RES AI se ee $4,565,012 $2,826,125 $13,314,202 $8,295,695 
Net inc. before taxes__ 254,281 275,175 872,731 693,249 
Federal income taxes__ 99,917 114,000 325,917 273,000 . 
Net income ____/.__ $154,364 $161,175 $546,814 $420;249 
Karnings per -share___ $0.35 $0.36 $1.22 $0.93 


—V. 165, p. 2794. 


Baltimore & Ohio RR.—New Director— 

Arthur W. Steudel, President of the Sherwin-Williams Co. of Cleve- 
land, has been elected a director, succeeding Crispin Oglebay, also of 
Cleveland, who resigned from the beard recently.—V. 166, p. 154. 


Barium Steel Corp.—Offering Data— 


Of the 350,000 shares of common stock. (par $1) offered under 
registration statement (No. 6316) which became effective June 6, 
1946. 127,319 shares were sold at market through underwriters for 
an aggregate amount of $1,559,658; 139,200 shares were sold at market 
by the company for. an aggregate amount of $1,566,000 and 83,481 
shares have been removed from registration. 


Further Expansion— 

The corporation announces the purchase, through its subsidiary, 
Sheffield Iron & Steel Co., of the plant..and other physical assets 
including the inventories and good will of the George King Co., Inc., 
producers of iron and steel castings at Sheffield, Ala. The King plant 
and business hereafter will be operated by and under the name of 


’ the Sheffield Iron & Steel Co., a Barium subsidiary. 





a 










This. purchase marks the entrance.of Barium. into the . Southern 


- industrial field. Subsidiaries already operate plants producing and 


fabricating steel and other metals in leading cities of the Northwest, 
the Middle West and the East.—V. 165, p. 3275. ’ 


. filling of orders on hand, and for working ca 


Bell Telephone Co. of Pennsylvania—Earnings— . 


Period End. May 31— 1947—Month—1946 1947—5 Mos.—1946 
Operating revenues ____ $11,523,461 $10,856,338 $56,123,967 $52,709,737 
Uncoliectible oper. rev.— 16,969 11,992 92,069 55,108 


rating revenues __ $11,506,492 $10,844,346 $56,031,908 $52,654,629 





Ope: 
Operating-expenses _._. 8,580,886 8,194,961 42,578,044 38,852,503 
Operating taxes -___.~ 1,189,303 1,084,148 5,484,848 © 5,618,575 





$2,736,303 $1,565,237, $7,969,006 $8,183,551 


Net operating income . 
r 1,308,746 1,120,888 5,881,735 5,956,722 


Net after charges____~- 
—V,. 165, p. 3275. 


Ben-Hur Products, Inc.—Acquisition— ee 
The corporation announced the acquisition of Key Brands, Inc., 


manufacturers of All-Breeds dogfood, in a cash transaction “involving * 


about $250,000. Key Brands..will operate as a subsidiary and Ben-Hur, 
wholesaler of grocery store items, will hahdle distribution.—V.- 164, 


p. 1326. 


‘Bendix Heme Appliances, Inc.—Earnings— 
EARNINGS FOR THE QUARTER ENDED MARCH 31, : 1947 


Net sales ~_--~----~----~-~-----~---~------~----------=----=-- $17,269,393 
Profit before taxes & contingency provisions_...._-.___- 4;232,746 
Provision for tawes....—-~..--~— +--+ =< ees 1,536,000 
Provision for contingencies. ....-..-~--.----------------~. 691,478 

Net profit -_--~ Se -  - -- - -- ~~. $2,005,268 
Common shares outstanding-_---.....-~-----------+----- 1,043,990 
Earnings per.common. share-—————____-_-_-_--—-----------—- $1.92 





The balance sheet on March 31, 1947, showed current assets of 
$11,772,622, inciuding cash of $4,232,757 and inventories of- $4,524,158, 
while current liabilities were $7,463,685. At the end of 1946, current 
assets were $9,444,069, of which cash amounted to $2,467,270 and 
inventories, $4,932,784; current liabilities stcod at $6,731,237. 


Transfer Agent— 


The Marine Midland Trust Co. of New York has been. appointed 
New York transfer agent for 1,091,715 shares of common  stoek. 


—V. 166, p. 50. 


Benrus Watch Co., Inc.—Registrar Appointed— 


_ The Chase. National Bank of the City of New -York.has» been 
arnoimted registrer of the common stock, $1 par value. For offering, 


see V. 165, p. 3390. 


Berg Plastics & Die Casting Co., Inc.—Stock Offered 
—Gordon, Meeks & Co. on July 2 offered (asa speeula- 


tion) 56,044 shares of common stock (par 10¢) at $4 per 


share. 


Transfer Agents: Marine Midland Trust Co. of New York and 


. American National Bank of Nashville. Registrars: Chemical Bank & 


Trust Co., New York, and American National Bank of Nashville. 3 


HISTORY AND BUSINESS—Company was incorporated in -Delaware 
Sept. 19, 1946 for the purpose of engaging in the business of manu- 
facturing all forms of plastics and die castings: Company has not 
as yet commenced active operations, although it has obtained a lease 
on property and buildings, orders for the products it proposes to manu- 
facture, and verbal agreements from suppliers of the equipment. and 
raw materials required for manufacture. Company also has available 
the .services of Roy E. Berg, an -experienced and well-known figure 


. inthe plastics and metal casting industries. and certain. key men 


experienced in the industry. 

The company plans to manufacture a wide variety of plastic prod- 
ucts, die-castings and wood articles. As of May 10, 1947, orders. on 
the ks totaling $2,377,300, were for combs, .coat ets, paint 

handles, plastic vanity sets, brush’ and mirror fr “die cast 
handles for: vanity. sets, channels for comb. backs and other -products. 
Company plans to manufacture other plastic items including ~tum- 
blers, picture frames, sink strainers, and specially designed con- 
tainers for the candy and cosmetic trades. | : 

The company estimates that it will be in a position to commence 
active operations in from 45 to 60 days after it has obtained approxi- 
mately the first $100,000 from the. proceeds of the public offering. 
The company expects to fill the $2,377,300 total’ amount of. orders 
on its books on May 10, 1947, at. am average rate of $50,000 per 
month after the first two months of opérations.” Thereafter; the 


-eompany-estimates that the volume of production will, -within six to 


eight months reach a rate of $100,000 to $125,000 per month. The 
plant is located at Meridian, Miss. 

PURPOSE—tThe net proceeds are. to be used. for the acquisition of 
machinery, tools and raw materials necessary for production and 
pital. ~ 

RECENT SALES OF STOCK—In February, 1947 the company com- 
menced a public offering of 74,531 shares of common stock (10 cents 
par) at $4 a share. A total of 18,487 shares of such stock were sold 
at $4 per share. Of the total number of shares sold 5,987 were sold 
through an underwriter, E. F. Gillespie & Co., Inc., before the termina- 
tion of the underwriting agreement; the balance of 12,500 shares 
were sold by the company without the payment of any ‘commissions 
or discounts. Company has withdrawn the letter of notification which 
it had filed with the SEC in connection- with such- public offering 
of 74,531 shares. 

CAPITALIZATION—The capitalization: of the’ company consists of 
500,000 shares of the common stock (10 cents par) authorized, of 
which 130,987 are presently ~-issued and outstanding. If all of the 
56,044 shares of common stock now offered are sold, the company will 
have outstanding a total of ~187,031 shares. ‘ 

Of the 130,987 presently fssued and: outstanding. shares, 112,500 
shares. were issued to Roy E. Berg in consideration of the assignment 
by him to the company of an option to purchase, at the end of 11 
years, the plant and property presently leased. by the.company at 
Meridian, Miss:, purchase orders, agreements for the furnishing of 
raw materials, tools and equipment and title to certain original and 
exclusive designs of Mr. Berg for plastic and other items; and other 
assets. The company has been informed by Mr. Berg that he has 
transferred a total of 12,500 shares to certain officers of the corpora- 
tion, reeeiving no cash consideration therefor; and that he’ now owns 
Page! - 100,000 shares of the stock of the company.—V. 165, pp. 


Berkey & Gay Furniture Co.—Earnings— 


5 Months Ended May 31— 1947 1946 
pe RRR RRR AS arg TR CAPES OLA ROME AH ORDO OR $917,807 $2,624,901 
a Se or I oe oS 50,676 472,657 


—V. 165, Pp. 806. 


Birmingham Electric Co.—New President— 


Charles S. Thorn, Vice-President and General Manager, has been 
elected President to succeed William M. Rogers, who will continue as 
Chairman of the board of directors —V. 165, p. 1311. 


Borden Co.—Places Loan Privately—The company 
announced July 15 that it has issued 134% serial promis- 
sory notes to Equitable Life Assurance Society of the 
United States in evidence of a cash loan aggregating 
$10,000,000, bringing the company’s total outstanding in- 
debtedness to $35,000,000 as of June 30... . 


The new notes mature at the rate of $400,000 annually, beginning 
March 29, 1948, through and including March, .1951.- Thereafter the 
notes mature at the rate of $600,000.a year, beginning in 1952, to 
and including 1955, the final note of $6,000,000 maturing: om March 
29,-1956.—V. 165, p. 3047. ; ent ie ‘ “aay ta 


. , ; 


' Aggregate net revenue as above from Jan. 1__ 


Black, Sivalls & Bryson, Inc.—Earnings— 
EARNINGS FOR THE FIVE MONTHS ENDED MAY 31, 1947 


DI cS Fa NBN 8 8 Fe Re ae $5,453,559 
Pr a ee aan ae MSN Ar 748,518 
Common shares outstanding... === 300,000 
Earnings per common share... =. $2.38 


Boston & Maine RR.—Earnings— 


Period End. May 31— 1947—Morith—1946 1947-5 Mos.—1946 
Operating revenues____ $6,954,574 $5,523,184 $34,231,275 $31,013,753 
O,erating expenses__._ 5,370,960 5,012,886 26,872,890 “26,721,159 














Bo gC 5 Ss Se 743,839 440,748 3,412,886 2,364;655 
Equipment rents (Dr) _ 207,567 202,699 1,272,011 1,355,702 
fac., rents (Dr)_. 23,932 23,282 131;370 ° 104,461 
Net ry. oper. income $608,276 *$96,431 $2,542,118 $467,776 
Oiner income 65,868 105,178 304,540 555,446 
Gross income ___.__ $974,144 $8,747 . $2,846,658 $1,023,222 
Rentals, int:, etc... __ 292,775 317,510 1,497,025 1,634,622 
Net income $381,369 *$308,763 $1 349,633 ~ *$611,400 
*Deficit.—V. 165, p. 3163. 


Bewman Gum, Inc.—Files with SEC— 


The company on July 11 filed a letter of notification with the SEC 
for 5,000 shares ($1 par) common, which are to be offered on behalf 
of ‘Jacque C. Morrell, Vice-President and General Manager of the 
company.—V. 166, p. 155. f 


Brazilian Traction, Light & Power Co., Ltd. (& Subs.) 


' —Earnings— r 
_. Month of May— - 1947 1946 © 
. Gross earnings from operation... = $7,833,900 $5,959,07 
Oper. exps., est. deprec., amort., capital and s 
SUI SU etre hs ek ee 5,601,240 4,080,017 





Estimated net revenue___...______ 


$2,232,660 $1,879,058 
From Jan, 1 to May 31— : 


$9,980,904 $8,873,213 


NOTE—The operating results as shown in dollars are taken at 
average rates of exchange.—V. 165, p. 3276. 


Brillo Manufacturing Co., Inc.—Earnings— 
Quarter End. Mar. 31— 1947 1946 1945 


Pe $54,538 $55,697 $63,552 
Common shares outstanding._.__- 145,310 145,310 145,310 — 
*Earnings per common share_____ $0.33 $0.33 $0.38 


*After dividend requirements on Class A stock. 
charges.—V. 165, p. 1584. 


Brown Shoe Co., Inc. (& Sub.)—Earnings— 


tAfter taxes and 





; 6 Menths Ended April 3c— 1947 1946 1945 
CT times $37,620,937 $24,187,669 $28,627,446 
Net profit after depr., etc._.__.___ 2,908,351 1,960,553 2,196,127 
Prov. for Fed. & State taxes_.___ 1,165,000 955,000 1,630,00@ 
ehcp se he ce ee Pig UTE ETE LENE AE PE SOLS CAT A OPE 25 7 125,000 
a SCSI aE $1,743,351 $1,005,553 $441,127 
“Earnings per common share__-_ 1$3.38 $1.95 $0.89 


*Based on 494,600 common shares now outstanding. Common stock 
= — two-for-cne in 1946. tAfter preferred dividend requirements. 
—V. 164, p. 552. . 


Canadian Industrial Alcohol Co., Ltd.—Earnings— 
Period End. May'31——" 19473 Mos.—1946 1947-9 Mos.—1946 
*Net profit _..__- “8. $351,871 $253,748 $1,094,823 $819,305 
tEarnings per. share__ $0.32 $0.23 $0.98 $0.74 


*After charges and income taxes. tBased on combined 1,111,916 


Shares of class A and class B stock.—V. 163, p. 1561. 


California Electric Power Co-—Preferred Stock Of- 
fered—The First Boston Corp., Shields & Co. and associ- 
ates on July 17 offered 60,000 shares of $2.50 cumulative 
preferred stock (par $50) at $52 per share and div. 


Transfer Agents—International Trust Co., Denver, Colo., and Bank- 
ers Trust .Co., New York. Registrars—Corporation Security Co., Den- 


. ver, Colo., and Guaranty Trust Co., New York. 


Company will reimburse record holders of the above shares of $250 
cumulative preferred stock for personal property. taxes imposed by 
Pennsylvania or any taxing ‘authority therein not exceeding four mills 
per annum on each taxable dollar thereof, under certain conditions. 


PURPOSE—The net proceeds will be applied in part to reduce 
bank loan and the balance will be added to the company’s general 
funds and will be available for general corporate purposes, including 
primarily the development and expansion of its properties and busi- 
ness, and those of its subsidiaries. . . 

Present indications are that the construction requirements of the 
company and its subsidiaries during 1947 and 1948 will total approzxi- 
mately $7,000,000. Company anticipates that the net proceeds from 
the. sale of the new preferred stock plus a bank loan of $1,000,000 
and other funds from internal sources will be sufficient to finance: 
such. two-year construction requirements. The estimated funds from in-- 
ternal sources include: cash on hand in excess of requirements for 
working cash, earnings in excess of dividends, accruals for deprecia— 
tion, and certain other items amounting in the aggregate to about. 
$3,000,000. Company estimates taat. $6,000,000 of the 1947-48 con- 
struction expenditures will be used to expand and develop the prep— 
erties and business of the company and its subsidiaries, and that. 
$1,000,000 will be used for property replacements, The approximate 
segregation of the total estimated construction expenditures by operat— 
ing oo is as follows: electric $5,400,000, ice $300,000, telephone 
$1, ’ » 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING : 


Authorized Outstanding 
ist mtge bonds 3% series due 1976__._. $16,000,000 $16,000,00 
*342% instalment contract____.....___ 99,417 52,034 
Cumulative preferred stock (par $50)__ 500,000 shs. < 

$3 cumulative preferred stock_...___ 104,963 shs. 104,963 shs_ 
$2.50 cumulative preferred stock_____ 60,000 shs. - 60,000 shs. 
Common stock (par $1)_..-__-_-____- 2,500,000 shs. 1,357,089 shs. 


*Dated April 12, 1944, $39,941 retired through Dec. 31, 1946—balance 
payable on Jan. 2 of each year for 7 years in approximately! equal 
payments. 

COMPANY: AND BUSINESS—Company was incorporated in Dela— 
ware Dec. 12, 1914, as Nevada-California Electric Corp.; name changed 
to California Electric Power Co. in 1941. Company is engaged prin- 
cipally in the generation, purchase, transmission, distribution and sale: 
of électric energy. The territory served covers extensive areas in 
California and also section of Nevada and Arizona. The communities 
Served are relatively small in population, but, together with surround- 
ing areas, afford substantial demands for electric energy including 
requirements for irrigation pumping and for a variety of industries. 
The diversification and type of demand result in a high annual load 


factor for the company’s system. The average consumption per con- 
sumer is relatively high. The company through its Imperial Ice Divi-- 
sion also manufactures and sells ice in portions of Imperial County 
and Riverside County, Calif. Interstate Telegraph Co., a wholly 
owned subsidiary, supplies telephone and telegraph service in Cali- 


(Continued on page 10) ) 
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The Capital Flotations in the United States During the Month of June 
And for the Six Months of the Calendar Year 1947 


For the month of June corporate emissions footed up 
$727,666,105, the largest for any single month since De- 
cember, 1946 when the total reached $774,353,675 and 
compared with $528,164,539 for May and $693,861,295 
for June 1946. Of the total for the month, $517,008,778, 
or 71%, was classified under new money and $210,- 
657,327 or 29% constituted refunding operations. Thus, 
June financing reversed the May trend in that new 
money flotations during the month exceeded refund- 
ing operations. It is worthy of note that with the ex- 
ception of May, June, 1947 was the 10th month since 
July, 1946 to show new money greater than refunding 
operations. 

The principal issues for the month were $200,000,000 
American Telephone & Telegraph 40-year 2%% de- 
bentures; $60,000,000 Consolidated Edison Co. of New 
York, Inc., 1st and refunding mortgage 2%4s; $75,000,- 
000 Southern Bell Telephone & Telegraph Co. 40-year 
2%% debentures; $40,000,000 Public Service Co. of Colo., 
Ist mortgage., 2%s; $32,006,600 Toledo Edison Co. ist 
mortgage 2%s, and $24,000,000 Kentucky Utilities Co. 
ist mortgage 3s. 

Another feature of the month’s financing was the 


placement in the United States market of two Common- 
wealth of Australia bond issues for an aggregate of 
$38,000,000, the proceeds of which were used to refund 
outstanding higher coupon obligations. 

Private financing for the month added up to $79,- 
894,100, the result of 29 issues being so placed. This 
represented 10.9% of the month’s total and compared 
with 14.2% of the May total; 40.9% of the April fi- 
nancing; 18.7% of the issues so placed in March; 43.8% 
of the February total, and 45.8% placed through the 
private route in January. 

Municipal financing for June aggregated $214,016,- 
908 compared with $107,694,076 for May and $124,256,- 
152 for June, 1946. Of the June total $211,543,277 or 
98.8% was for new money purposes and $2,473,631 or 
1.2% represented refunding issues. 

Below we present a tabulation of figures since Janu- 
ary, 1945, showing the different monthly amounts of 
corporate financing. Revisions of the 1946 and 1947 fig- 
ures may be necessary, particularly as additional private 


financing is brought to light. 


SUMMARY OF CORPORATE FIGURES BY MONTHS 1947, 1946 AND 1945 














1947 +1946 + 1945—__—_______— 
New Capen Retandicig an New Capital Refunding Total New Capital ee lok 
$ $ $ 

ENS 252,109,489 102,635,204 354,744,693 134,670,053 112,954,001 247,624,054 44,070,931 278,899,772 322,970,703 
February___.------_-- 128,343,822 30,923,566 159,267,388 47,616,401 270,262,410 317,878,811 28,925,290 162,182,000 191,107,290 
ora 309,822,247 139,824,303 449,646,550 128,315,273 307,169,645 435,484,918 68,071,687 295,766,014 363,837,701 
First quarter____-.-- 690,275,558 273,383,073 963,658,631 310,601,727 690,386,056 1,000,987,782 141,067,908 736,847,786 877,915,694 
ES ET ODT BAER 375,689,120 ~ 73,214,460 448,903.580 289,889,643 387,662,791 677,552,434 102,423,035 563,122,202 665,545,237 
RS SE | $210,666,667 317,497,872 528,164,539 183,983,528 671,103,991 855,087,519 159,360,123 367,086,226 526,446,349 
ES eS 317,008,778 210,657,327 727,666,105 311,709,864 382,151,431 693,861,295 1,352,125 80,585,300 81,937,425 





1,103,364,565 601,369,659 1,704,734,224 


785,583,035 1,446,918,213 2,226,501,248 


263,135,283 1,010,793,728 1,273,929,011 





1,793,640,123 874,752,732 2,668,392,855 


1,096,184,762 2,131,304,269 3,227,489,031 


404,203,191 1,747,641,514 2,151,844,705 

















@uly------- ane ene He 368,801,533 449,673,579 818,475,112 212,213,966 754,156,243 966,370,209 
August. een ones 354,302,081 97,607,061 451,909,142 107,541,795 338,267,743 445,809,538 
September__.___.___.- ah ES ecteeetaeag o  Stebesraeenacanee’. ) > Seetbediamamcecnan 170,348,753 144,641,925 314,990,678 106,185,122 706,075,793 812,260,915 
Third quarter .w eh Renee | | eee mwen 893,452,367 691,922,565 1,585,374,932 425,940,883 1,798,499,779 2,224,440,662 
Dremel 5 ey eae 1,989,637,129 2,823,226,834 4,812,863,963 830,144,074 3,546,141,293 4,376,285,367 
IY Siiisisteieasens akties.” scrqninlopeaiiaiapen’ <<). ulaaibimemeaniinaie<% —-iprinllateinanen tt 266,634,761 65,208,350 331,843,111 -214,109,222 989,700,890 1,203,810,112 
PTI tie sie teem antes: 1. < peace nage. 5; iianteenguddilal >: 5. gllmabitamesenme 589,877,742 86,315,940 676,193,682 60,690,076 102,481,627 163,171,703 
tiara. ceataemcbeneel: 2 1c videpeecnanianphdi + 5: aleiaeeneniat 668,968,183 105,385,492 774,353,675 167,773,361 347,546,911 515,320,272 
Fourth querter...u-.. . 1 sossunss poet 1,525,480,686: 256,909,782 1,782,390,468 442,572,659 1,439,729,428 1,882,302,037 








Twelve months_._.--. 
tRevised. 





- 3,515,117,815, 3,080,136,616 6,595,254,431 
tRevised to exclude $1,000,000 White's Auto Stores, Inc. 12-year 442% notes due Ma@y 1, 1959 and $210,000 (2,i00 shares) of 


1,272,716,733 4,985,870,721 6,258,687,454 


$5 cumulative preferred stock (par $100) of State Finance Co., which amounts were ulready included in the April financing. 





x === 
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Results for the Half Year 


Corporate financing for the first six months of 1947 
had an aggregate value of $2,668,392,855, compared with 
$3,227,489,031 for the like period of 1946. The 1946 total 
was the largest since 1930 when $3,964,471,707 was re- 
ported. Of the 1947 financing $1,793,640,123 was for 
new money and $874,752,732 for refunding. Of the total 
corporate issues for the half-year, bonds and notes added 
up to $1,956,579,650, as compared with $2,081,174,000 for 
the same period in 1946, and stocks totaled $711,813,205 
as against $1,146,315,031 a year ago. Of the total finan- 
cing the largest share, $1,379,792,773, fell under the clas- 
sification of public utilities, the greatest since 1936, 
when $1,041,797,628 was reached, Railroads accounted 
for $127,370,000 as compared with $572,381,000 in 1946 
and $720,701,800 in 1945, which latter amount has never 
been exceeded for a like period as far as our records 
show, the nearest approach being in 1927 when $622,- 
212,000 was recorded. Other industrial and manufactur- 
ing totaled $727,731,443 and all other categories $433,- 
498,639. 

| In the tabulation below we show the volume of cor- 
porate issues by types of securities brought out in the 
first half of each of the past’'10 years. The ‘second: table 
includes foreign corporations:; 


i DOMESTIC CORPORATE ISSUES—JAN. 1 TO JUNE 30 


Bonds and Preferred Common 

Notes | Stocks Stocks Total 
3947______. $1,956,579,650  $493,806,472  $207,334,236 $2,657,720,358 
meses os 2,005,974,000 702,258,990 © 435,213,541  3;143,446,531 
in 1,768,505,620 292,202,925 65,236,160 2,125,944,705 
1944__..... 659,165,000 238,547,300 36,431,359 934,143,659 
1943... 349,145,000 27,962,393 16,406,288 393,513,681 
20948.......- 604;185,000 97,045,908 13;680;330 716,333,113 
1941. - 1,257,492,300 144,024,525 14,517,271 1,416,034,006 
2940__..-.. 933,136,300 124,821,590 45,166,731 1,103,124,621 
19392... 804,060,500 92,089,240 50,229,638 946,379,5 
2938.1... 643,868,695 29,962,725 5,133,595 678,965,015 


DOMESTIC AND FOBEIGN CORPORATE ISSUES—INCLUDING 
CANADIAN—JAN. 1 TO JUNE 30 


Bonds and Preferred Common 

Notes Stocks Stocks Total 
a $1,956,579,660  $493,806,472 $218,006,733 $2,668,392,855 
| ei 2,081,174,000 . 702,258,990 . 444,056,041 3,227,489,031 
OB uke 1,793,505,620 292,202,905 66,136,160 2,151,844,705 
iia a 711,415,000 238,547,300 36,431,359 986,393,659 
1943____-- i 369,395,000 27,962,393 16,406,288 413,763,681 
eS Bee 604,185,000 97,045,908 14,524,080 715,754,988 
7 See . 1,257,492,300 144,024,525 14,517,271 1,416,034,096 
Sea 933,136,300 124,821,590 45,166,731 1,103,124,621 
as coenet 867,060,500 92,089,240 50,229,838 1,009,379,578 
eae 643,868,695 29,962,725 5,196,095 | 679,027,515 


“Large Domestic Corporate Issues During the Half Year 
_ Below we list the principal issues.of securities placed 
during the first half of 1947, giving at the same time (in 
parenthesis) the purpose of the issue: 


; & 4 


JANUARY 

$40,000,000 Aluminum Co. of America 2.55% promissory notes, due 
Jan. 1, 1967 (prepay 90-day bank loans). 

35,000,000 Dow Chemical Co. 2.70% s. f. loan, due Jan. 1, 1972 (new 

‘ money). 

35,000,000 Swift & Co. 25-year 254% 
$18,937,500; future plant 

25,000,000 Firestone Tire & Rubber 
Jan. 1, 1972 (refunding). 


23,968,620 United States Gypsum Co, 399,477 shares common stock of 
$20 par (new money). 


debs., Jan. 1, 1972 (refunding, 
replacement, etc. $16,062;500). 


Co, 25-year 252% debs., due 


FEBRUARY 
$20,000,000 International Businéss Machines Corp. 18-year 252% de- 
i bentures (new money). 


15,000,000 New York State Electric & Gas Corp. 150,000 shaves of 
3%% cumul. preferred stock of $100 par (refunding $12,- 
000,000; new construction, $3,000,000). 


12,000,000 United Air Lines, Inc. 20-year 342% debs., series A, due 
, Feb. 1, 1967 (expansion), 


10,095,372 Swift International. Co., Ltd. 500,000 shares of capital 
stock of 15 Argentine gold pesos par (new money). 


10,000,000 Yale & Towne Mfg. Co, 234% loan due May 1, 1967 (new 
money ). 


MARCH 


$200,000,000 American Tclephone & Telegraph Co, 35-year 234% debs., 
due Apfil 1, 1982 (mew money). 


100,000,000 Consolidated Edison Co. of New York, Inc. ist & ref. 
mtge. bonds, series A 234%, due 1982 (refunding). 


22,425,000 New England Gas & Electric Association 20-year 5s. f. coll. 
trust 2%% bonds, series H, due 1967 (refunding). 
APRIL 
$100,000,000 Gulf Oil Corp. 25-year 24% loan (new money). 
51,817,881 American Tobacco Co. 896,404 shares of class B: stock of 
$25 par (corporate purposes). 


40,000,000 Remington Rand, Inc. 3% s. f. debs., due April 1, 1967 


(refunding, $20,370,000; retire promissory notes, $10,060,-— 


000; property additions and working capital, $9,570,000). 


‘40,000,000 United States Rubber Co. 20-year 254% debentures, due’ 


April 1, 1967 (new money). 


25,000,000 Atlantic Refining Co, 250,000 shares of 3.76% cumul. pref. 


j stock, series B of $100 par (new money). 


19,000,000 Northern States Power Co. (Wis.) 1st mtge. 254% bonds, 


due 1977 (refunding, $17,866,187; new money, $1,133,813). 


MAY 
$100,000,000 Consolidated Edison Co. of New York, Inc. 1st & ref. mtge. 
bonds, 254% series B, due April 1, 1977 (refunding). 
71,400,000 (E. I.) duPont deNemours & Co. 700,000 shares of $3.50 
mnie! preferred stock of no par (general corporate pur- 
poses). 


50,000,000 New England Electric System 314% 
(refunding). 


41,335,725 Seuthern California Edison Co. 1,653,429 shares of cumu- 
lative preferred stock, 4.32% series of $25 par (refunding). 


41,335,725 Seuthern California Edison Co. 1,653,429 shares of 4.48% 
convertible preference stock, par $25 (refunding). 


30,600,000 (E, I.) du Pont de Nemours & Co. 30,000 shrs, of $3.50 
series preferred no par stock (general corporate purposes). 


25,000,000 New England Electric System 3% debentures, due 1967 
-- (refunding), ; ; 


debentures due 1977 


- i t 
re. § ~~? ! 





JUNE 
$200,000,000 American Telephone & Telegraph Co. 40-year 2%% de- 
bentures, due June 1, 1987 (advances to subsidiary and 
associated companiés for extensions, improvements, etc.)-. 
75,000,000 Southern Bell Telephone & Telegraph Co. 40-year 2%% 
debentures, due July 1, 1987 (new). 
60,000,000 Consclidated Edison Co. of New York, Inc. Ist & ref. mtze. 
; bonds, 254% series C, due June 1, 1972 (refunding, $59,- 
050,000; additions, etc., $950,000). 
40,000,000 Public Service Co. of Colorado ist mtge. 
series, due June 1, 1977 (refunding). 

39,107,600 American Cyanamid Co. 391,076 shares cumul. pref. stock, 
series A, 342% convertible (par $100) (refunding and ex- 
pansich ). 

32,000,000 Toledo Edison Co. 1st mtge. bonds, 2%% series, due 1977 
(refunding). 

24,000,000 Kentucky Utilities Co. 1st mtge. bonds, series A 3%, dve 
May 1, 1977 ($22,050,000 refunding; $1,950,000 cost of 
additions, etc.). 


bonds, 2%% 


Private Sales of Securities in the Half-Year 


Our record of security issues placed privately shows 
that 156 issues of this character, aggregating $648,727.100 
were sold during the first six months of 1947. This is 
the third largést in total amount and the greatest in 
the number of issues involved in placements of this 
nature for any six month period since we started com- 
piling these figures separately in 1937. The figures for 
the half-year of 1947 compare with $428,126,055 for the 
first six months of 1946 and $561,560,000 in the like 
period of 1945. The. 1947 total of issues placed through 
the private route amounted to 24.3% of all corporate 
financing and compares with 13.4% so placed in the half- 
year of 1946. 


Private sales, it might be well to explain, comorise 
those securities issues not publicly offered but sold di- 
rectly by negotiation to a relatively few large purchasers, 
ordinarily insurance companies and banks. No distine- 
tion is made between private and public issues in our 
detailed compilation of the capital flotations. It ought 
also to be made clear, to avoid any misunderstanding of 
the figures, that the compilation is only of security issues 
and does not include bank loans. 


Following is a list of all private issues which we have 
reported in the first six months of 1947 together with a 
summary of the figures for the past several years: 
Aerovox Corp. 12-year 434% sinking fund loan due Jan. 1, 1948-1959. 

$1,000,000 (January). 

Aluminum Co. of America, 2.55% promissory notes, due Jan. 1, 1967. 
$40,000,000 (January). 
American Coach & Body Co. 10-year 4% loan. $500,000 (May). 


American Colortype Co. 344% notes due serially March 1, 1955-1962. 
$1,825,000 (March). ys 


American Hospital Supply Co. 5% 
1, 1966. $300,000 (January). 


American Hospital Supply Co. 21424%-3% % 
1947-1961, $750,000 (January). 


American Iron & Machine Works Co. 4% sinking fund debentures, due 


subordinated debentures, due Dec. 


serial notes, due Dec. l, 


Feb. 1, 1962. $1,000,000 (May). 
American Maracaibo Co., 67,500 shares of common stock. $135,000 
(June). 


American-Marietta Co., 15-year 3%% notes, due May 1, 1962. $5,000,- 
000 (June). 


Apex Electrical sepntipoturing Co., 15-year 342% promissory notes, 
due May 15, 1962. $2,500,000 (June). 
Athey Products Corp., 4%% mortgage loan due 1961. $30,000 


(March). 


Autematic Products Co., 3%2% notes, due serially to April 1, 1957. 
$500,000 (April). 
Automatic Preducts Co., 4%2% cumulative preferred stock. $400,000 


(April). 

Basic Refractories; Inc., 1st mtge. notes 
342%). $1,500,000 (January). 

Battle Creek Gas Co., ist mtge. 3% bonds. 

Beneficial Industrial Loan Corp., 2% % 
1, 1967. $20,000,000 (June). 

Blue Bell, Inc., 442% preferred stock, $2,000,000 (June). 

Bridgeport Brass Co., 15-year 342% debentures, due 1954-62. 
000 (March). 

Broadway Department Store, Inc., 2% %-3%%. serial promissory notes, 

. due 1948-1967. $3,000,000 (May). 

Brunner Manufacturing Co., 4% sinking fund promissory notes, due 
1962. $400,000 (March). 

Burger Brewing Co., 3%%-4% 
(March). 

Burlington Mills Corp., 
000,000 (January). ' 

ou) Manufacturing Co., 4% secured notes, due April 1, 1962. $575,000 
(May). 


(average int. rate about 


$1,200,000 (May). 
promissory notes, due April 


$6,000, - 


bonds, due 1948-1963. $1,400,000 


sinking fund notes, due 1952-1967. $15,- 


California Water & Telephone Co., 2%% bonds, due 1971. $1,000,000 
(February). 
Canada. Dry Ginger Ale, Inc., loan, due April 1, 1967. $5,000,000 


(April). ; 

Cateliia Teélephoné & Telegraph Co., 30-year 234% debentures, due 
Feb. 1, 1977. $3,000,000 (March). 

Carr-Consolidated Biscuit Co., 3% % 20-year sinking fund debeentures, 
due May 1, 1967. $2,500,000 (April). 

Central Ohio Light & Power Co., 1st mtge. 2%% bonds, series B, due 
Feb. 1, 1977. | $4,100,000 (January), : 

Cherry-Burrell Corp., 4% cumulative preferred stock, 1947 series ($100 
par). © $2,000,000 (June). i : 

Clark Grave Vault Co. 3%% notes, due May 1, 1962. $750,000 (June). 

Coast Counties Gas & Electric Co., 1st mtge. 2%4% bonds, serics of 
1947. $900,000 (January). , 


(Continued on page 6) 








In the comprehensive tables on the 
following pages we compare the June 
and the six months’ figures with those 
for the corresponding periods in the four 
years preceding, thus affording a five 
year comparison. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, July 21, 1947 





(Continued from page 3) 
Community Public Service Co. 1st mtge. bonds, series A, 3%, due 
1969. $850,000 (April). 
Crowley’s Milk Co., Inc., 5-year 5% debentures. $75,000 (February). 


Dallas Railway & Terminal Co., 334% Ist mtge. bonds, due Dec. 
1, 1966. $4,000,000 (January). 


Dedham & Hyde Park Gas Co., 34% serial notes, series A, due 1961. 
$125,000 (January). 


De Jay Stores, Inc., 4% notes due March 1, 1962. $1,000,000 (March). 


Delta Air Lines, Inc,, 100,000 shares of common stock (par $3). $2,- 
200,000 (June). 


Dow Chemical Co., 2.70% sinking fund loan, due Jan. 1, 1972. $35, - 
000,000 (January). 


(FE. I.) duPont deNemours & Co., 300,000 shares $3.50 series preferred 
stock (no par), $30,600,000 (May). : 


Durcz Plastics & Chemicals, Inc., 3% 20-year Sinking fund deben- 
tures. $4,000,000 (April). 


East Coast Electric Co., 1st mtge. 3%% bonds, series A, due Jan. 
1,*1977. $500,000 (May). 

Eastern Kansas Utilities, Inc., 1st mtge. bonds, 2%% series, due 
Sept. 1, 1967. $600,000 (May), 


Eagtern Stainless Steel Corp., unsecured 10-year serial loan. $3,500,- 
0 (May). 


ison Brothers Stores, Inc., 15,000 shares of 4%4% cumulative pre- 
aa Stock (par $100). $1,500,000 (January). 


tric Auto-Lite Co., 2.6% promissory note due semi-annually to 
ec. 1, 1961. $15,000,000 (January), 


Electric Sprayit Co., 4%% note, due Jan. 1, 1959. $500,000 (January). 
Equity Development Corp. (N. Y¥.), 1st mtge. loan. $900,000 (January). 
#vans Products Co.,-i5-year 342% loan. $3,500,000 (March), 


Parrington Mig. Co, (Mass)., 4% serial notes, due to Jan. 1,°1959. 
$600,000 (March), ‘ : 


Wedders-Quigan Corp., 34% % 20-year loan. $2,000,000 (February). 


Ba Gear & Machine Corp, 10-year 4% debentures, $1,200,000 


444 Madison Avenue Corp., 1st mtge. 20-year 344% loan. $2,750,000 
(January). 
Yoremost Dairies, Inc., 15-year 334% sinking fund notes. $3,000,000 


(March). 
oster & Kleiser Co., 20-year 342% serial loan. $1,250,000 (February). 


General Time Instruments. Corp., 14,000 shares of 4% % cumulative 
preferred stock (par $100). $1,400,000 (March). 


(P. H.) Glatfelter Co., 342% sinking fund bonds, due May 1, 1967. 
$3,000,000 (June). 


(P. H.) Glatfelter Co., 40,000 shares of common stock (par $10), 
$500,000 (June), Chi 


Glenwood Range Co., 342% secured debs., due serially to June 1, 1953. 
$600,000 (June). 
Globe-Wernicke Co., 334% long-term loan, $1,250,000 (March), 


Goodall-Sanford, Ine., 45,000 shares of 4% cumulative preferred stock 
(par $100). $4,500,000 (May). 


Gordon Foods, Inc., 25,000 shares of common stock (par $1). $150,000 
(February). 


Grayson-Robinson Stores, Inc., promissory note, due annually through 
May 1, 1959. $2,500,000 (April). 


Gulf Oil Corp., 25-year 242% loan, $100,000,000 (April). 


Gusting-Bacon Manufacturing Co. 15-year sinking fund note. $1,000, - 
000 (January). ‘ 


Hartford (Conn.) Gas Co., 2%% 1st mige. bonds, due Feb. 1, 1972. 
$2,000,000 (February). 


Heekin Can Co., if-year 3% sinking fund note, due May 1, 1962. 
$1,000,000 (June), 


Heywood-Wakefield Co., term loan (average int. rate 2.91%), due 
semi-annually Sept. 20, 1947-Mar. 20, 1957. $2,000,000 (May). 

Hilton Hotels Corp., ist mtge. 342% sinking fund bonds, due 1972. 
$16,000,C00 (April). 

HMoberg Paper Mills, Inc., 1st mtge. (3%-3%%) bonds, due 1948-1962. 
$600,000 (May). 

Hollywood Roosevelt Hotel Co., 1st mige. 442% bonds, due 1959. 
$1,000,000 (April). 


Hudson Pulp & Paper Corp., 3%% sinking fund debentures, due July 
1, 1966. $1,000,000 (May). 


¥daho Power Co., Ist mtge. bonds, 234% series, due Feb. 1, 1977. 
$5,000,000 (January). 

Zilinois Terminal RR., 2% equip. trust ctis., due semi-annually Jan. 
1, 1948-July 1, 1957. $1,030,000 (June). 


Indisna Gas & Water Co., 3% Ist mtge. bonds, series due 1972. $990,000 
(January). 


Ynter-Mountain Telephone Co., 1st mtge. sinking fund bonds, series B 
3%, due Dec. 1, 1976, $400,000 (February). 


International Business Machines Corp., 18-year 2%% debentures. 
$20,000,000 (February), cig 


international Detrola Corp., 342% 15-year debentures. 
(April). 

een Milling Co., 25¢% notes due March 1, 1967. $3,500,000 

ay). 

Ynternational Telephone & Telegraph Co., 3% sinking fund debentures, 
due May 15, 1961. $2,300,000 (March). 

©ohns-Manville Corp. (interest cost, 2.7%), loan. $5,000,000 (June). 

a »*hnson & Johnson, 30,000 shares of cumulative preferred stock, 
series B 242% (par $100). $3,000,000 (May). 

(Walter) Kidde & Co., Inc., 15,000 shares of 414% cumulative pre- 
ferred stock (par $100). $1,500,000 (April). 

Jangendorf United Bakeries, Inc., 33% 15-year serial loan. $1,250,- 
000 (April). jeliyice 

Yehn & Fink Products Corp., 15-year 3%% instalment 1 - 
Te tsecuats): Ss Vg ¢ oan. $2,500, 

juily-Tulip Cup Corp., 342% unsecured loan. $3,000,000 (January). 

Lipe-Rollway Corp, loan. $1,060,000 (February ). 

Loew's, Inc., 2.85% debentures, due July 15, 1965. $9,000,000 (March). 


McCormick & Co., Inc., 3%% sinking fund debentures, du 
1967. $2,000,000 (February). Ss, due Feb. 1, 


McQuay, Inc., 10-year 442% notes, due May 1, 1957. $450,000 (May). 

(R. C.) Mahon Co., 15-year 342% loan, $2,000,000 (January), 

Manchester (N. H.) Union Leader, 4% 21-year’ loan. $600,090 (Jan- 
wary). 

Marquette Cement Manufacturing Co., 20-year (214% -312% 
$5,000,000 (January). ; a 

Metals Disintegrating Coa.,. Inc., 41%% 
(par $100). $1,000,000 (March). 

Missouri Utilities Co., ist mtge. bonds, series B, 2%%, due June 
1, 1971. $400,000 (April), ‘ 

Motors Realty Corp. (N. Y.), 10-year mortgage loan. 
(January). 

Washville Gas & Heating Co., Ist mtge. 3%% sinking fund bonds, 
series due 1966. $750,000 (May). 


Wationsl Discount Cerp. of South Bend,: Ind., 3%% subordinated 
sinking fund notes, due May 1, 1957. $1,000,000 (May). 

Wational Gypsum Co., 3% sinking fund notes, due serially 1948-1962. 
$5,000,000 (Mirch). 

National Gyvsum Co., 6,600 shares of $4.50 cumulative preferred stock. 
$660,000 (May). 

Wew England-Gas & Evectric Association, 20-year sinking fund collat- 
eral trust 2%% bonds, teries A, due 1967. $22,425,000 (March). 

Wew Haven Gas Light Co., 2%% 1st mtge. bonds, due May 1, 1972. 
$2,000,000 (March). . 

Wew York New Haven & Hartford RR., 2%% equip. trust ctfs., due 
June 1, 1948-1952. $1,985,000 (June). 


$5,000,000 


cumulative preferred stock 


$3,300,000 


19 Rector Street Corp. (N, Y.), 10-year 1st mtge, 342% loan. $1,750,- 
000 (January). 

Orange County (N. Y.) Telephone Co., 30-year 3% 1st mtge. bonds, 
$300,000 (April). 

Oswego Falls Corp., 1st mtge. 34%% sinking fund bonds, due May 
15, 1962. $800,000 (March). 

Oswego Falls Corp., 24,060 shares of 442% cumulative preferred stock 
(par $100). $2,400,000 (March). 

Pacific Finance Corp. of Calif., 442% convertible preferred stock. 
$1,500,000 (May), 

Pal Blade Co., Inc., 10-year sinking fund notes. $1,000,000 (March). 

Peerless Manufacturing Corp., 4% debentures, July 1, 1954, $750,000 
(February). 

(S. B.) Penick & Co., 34% sinking fund debentures, due 1967. $1,- 
960,000 (May). 

Penn Electric Switch Co., 10-year serial loan. $1,000,000 (March). 

Pettibone MuHiken Corp., 4% sinking fund debentures, due March 
1, 1957. $1,000,000 (May). 

Philadelphia Suburban Transportation Co., 3%2% 1st mige. bonds, 
series A, due Jan. 1, 1967. $3,000,000 (January). 

Philadelphia Transportation Co., equipment trust certificates, series G 
(average interest rate 2.56%). $5,094,000 (March). 

Philadelphia Transportation Co. (1.9%-2.6% ), equipment trust ctfs., 
series H, due serially 1949-1954, $804,000 (June). 

Philadelphia & Western RR., Ist mtge. 342% bonds, series A, due 
March 1, 1967. $700,000 (March). 

Prosperity Co., Inc., 34%% loan, due Dec. 1, 1961. $2,000,000 (Jan- 
uary). 

Railroad Employees’ Corp., subordinated notes. $750,000 (May). 

Remington-Rand, Inc., 3% sinking fund debentures, due April 1, 1967. 
$40,000,000 (April). 

Rhinelander Paper Co., 30,000 shares of commun stock. $1,440,000 
(February). 

Roos Bros., Inc., 3% notes, due May 1, 1962. $1,500,000 (June). 

Seaboard Finance Co., 4% subordinated notes, due Dec. 5, 1951. 
$3,500,000 (January). 

Seeman Brothers, Inc., 3.80% cumulative preferred stock (par $100). 
$3,000,000 (June). 

Shellmar Products Corp., 15-year 3% serial debentures, due Feb. 
1, 1955-62. $1,850,000 (March). 

South Carolina Gas Co., 1st mtge. 4% bonds, series A, due serially 
May 1, 1949-1972, $60,000 (May). 

Southeastern Telephone Co., 30-year lst mtge. 5% bonds. $950,000 
(May). 

Southern California Edison Co,, 203,580 shares of cumulative pre- 
ferred stock, 4.32% series (par $25). $5,089,500 (May). 

Southwestern Public Service Co., 1st mtge. bonds, 2%% series due 
1972. $3,500,000 (January). 

Springfield Gas Light Co., 5-year 3% note, due April 1, 1952. $200,- 
000 (March). 

Sterling, Inc., 15-year 334% note, $2,000,000 (March). 

Sterling Motor Truck Co., Inc., serial notes, due 1948-1957. $500,000 
(June). 


_TACA Airways, S: A., 4% convertible notes, due July 15, 1949. $1,- 


000,000 (January). 

Texas Public Service Co., lst mtge. 3% bonds, due 1972. $2,600,000 
(March). 

Thalhimer Brothers, Inc., 2%% notes, due serially June 1, 1949-1955. 
$1,000,000 (June). 

Thalhimer Brothers, Inc., 234% notes, due June 1, 1962. $1,500,000 
(June). 

Tide Water Power Cp., $4.25 cumulative preferred stock (par, $100). 
* $1,000,009 (February). : : 

Tileston & Hollingsworth. Co., 334% promissory note, due serially to 
May 1, 1962. $300,000 (May). 

Tishman Realty & Construction Co,, Inc., 20-year leaschold lst mige. 
loan. $6,000,000 (June). 

Transcontinental & Western Air, Inc., 234% 3-year convertible notes. 
$5,000,000 (February). 


Transcontinental & Western Air, Inc., 234% subordinated convertible 
notes, due June 2, 1956. $5,000,000 (June). oe 

Two Park Avenue Building, Inc., 1st mtge. 3%% 
$4,764,600 (February). 

Universal. Laboratories, Inc., 2-year 242% 
(March). Kodi 

Universal Winding Co., 15-year 3%% serial debentures, due fro 
May 7, 1953 to 1962. $1,325,000 (May). n 

United Air Lines, Inc., 20-year 342% debentures, series A, due Feb. 
1, 1967. $12,000,000 (February). * 

Utica & Mohawk Cotton Mills, Inc., 15,000 shs. 44% cumul, pre 
ferred stock (par $100). $1,500,000 (May). 

Virginia Telephone & Telegraph Co., 3% % bonds, due 1974. $1,250, 
000 (May). 

Warren Petroleum Corp., 342% loan, due 
1958-1962. $3,000,000 (June). = 

Western Natural Gas Co., 10-year 442% convertible debentures due 
May 1, 1957. $1,500,000 (June). 

Western Natural Gas Co., 15-year 344% 1st 
(June), 

Wheeling & Lake Erie Ry. 142% equip. trust ctfs, due 8.-a. Jan. 1, 
1948-July 1, 1957. $2,940,000 (June). 

White’s Auto Stores, Inc., 12-year 442% notes due May 1, 1959. 
$1,000,000 (April). 

Wichita Water Co., 1st mtge. bonds, series B, 2% %, due June 1, 1977- 
$950,000 (Juney. 

Winn & Lovett Grocery Co., 3% notes, due May 1, 1967. $2,000,000 
(June). 


Winters & Crampton Corp., 3.9% loan, due $25,000 semi-annually. 
$500,000 (January). 


Worne Plastics Corp., 175,000 shares of capital stock (par $1). 
000 (January). 


Yale & Towne Mfg. Co., 2%% loan, due May 1, 1967. $10,000,000 
(February), 


20-year loan, 


secured loan. $300,000 


$300,000 semi-annually, 


mtge. bonds. $2,500,000 


$175,- 


PRIVATE CORPORATE FINANCING 
lst 6 Mos. Last 6 Mos. 
1947—Number of issues___-_- 156 PAS eee 
Volume _______ aie 3} ot ne Pah 
ercent of total volume 24.3 


Total Year 


1946—-Number of issues____~- 74 136 ° 210 
VOR bit ee $428,126,055 $1,153,465,324 $1,581,591,379 
Percent of total volume 13.4 34.2 24.2 

1945—Number of issues____- 65 117 
i nanan et acaamr eto $561,560,000 $722,001,687 $1,283,561,687 
Percent of tctal volume 21.4 17.6 pe 

1944—-Number of shares__-__- 60 80 
WN $370,842,625  $499,148,114 $869,990,739 
Percent of total volume 36.4 23.1 27.4 

1943—-Number of issues__--- 25 30 
We on en $91,920,000 $180,977,500 $22,897,500 
Percent of total volume 22.2 27.4 25.2 

1942—-Number of issues___-- 55 
Vahine nnllbons 1 er ca $223,269,700 $210,664,850 $433,934,550 
Percent of total volume 31.2 64.4 ee 

41—-N b f issues___-- 128 87 

_ sera PE $538,562,300 $418,775,000 $357,337,308 
Percent of total volume 38.0 34.8 yi 

1940—Number of issves__--- 65 92 
Volume ________.__--- $326,959,904 $507,580,385 $834,540,289 
Percent of total volume 29.6 30.6 ~ 

—Numb f issues___-- 656 71 

— cna = EAT oR eae $309,980,000 $418,577,500 6720, 557208 
Percent of total yolume 30.7 35.3 33. 

1938—-Number. of issuesgss—— 51 76 
VORIIO ence -antrniel $229,828,780 $450,683,000 500,551. 
Percent of total volume 33.8 30.8. an 

1937—Number of issues.__-- 64 53 
Veni oo ce. $305,991,000 $150,311,094 0406, 
Percent of total volume 17.1 23.3 18. 


—_ 





Municipal Finaneing for Half Year 


Long-term financing by States and municipalities ag- 
gregated $1,344,743,326, compared with $584,200,160 in 
1946, representing one of the largest disposals in any six 
months’ period. The exceptionally large volume of bor- 
rowings in the period is emphasized by the fact that 


the output for month of April alone reached $404,424,- 
772, a level reminiscent of prewar days. Of the total for 
the period, $1,324,502,863 was for new money and $20,- 
240,463 for refunding. : 


SUMMARY OF MUNICIPAL FIGURES BY MONTHS 





























1947 1946 1945 = 

New Capital Refunding Total New Capital Refunding toe New one ila yee = 

$ $ $ $ $ 
a Saat 214,861,791 10,932,073 225,793,864 68,431,748 2,912,000 71,343,748 98,697,497 22,834,000 121,231,808 
—<“,.._....._._. *97, 481,574 1,203,116 *98,684,690 56,922,250 23,000,500 79,922,850 6,340,591 yore 173 983 899 
ee 292,546,016 1,583,000 284,129,016 56,263,931 31,179,000 87,442,931 24,001,899 149.982,000 =A tas arene 
| SSIES Spee Nena *401,781,772 | 2,643,000 *404,424,772 61,320,558 10,023,500 71,344,058 19,150,035 29,93 ae STIS TE 
aaa saieaganamen *106,288,433  *1,405,643 *107,694,076 102,967,421 46,923,000 149,890,421 27,653,214 9,120,500 Ba. A Res das 
cr 211,543,277 2,473,631 214,016,903 108,135,852 16,120,300 124,256,152 42,565,790 7,792, Myre ores 
Total 6 months____-. 1,324,502,863 20,240,463 1,344,743,326 © 454,041,860 130,153,300 584,200,169 218,409,026 227,726,000 446,135,026 
pial ae 1,248,000 66,450,540 
Dc eainaeiperearnyneiny 8 mtines —,ngmanineai <7: semaenattre— 124,470,000 7,680,000 132,150,000 35,202,540 31,248, 

separ eae eee fh ee ae 64,207,783 684,291 64,892,074 37,201,523 7,358,500 — 
he a eae a ESE Te SN ce a 71,407,850 16,605,400 88,013,250 37,421,703 9,461,000 = edi oe 
Ee ee a. 49,150,@00 875,000 50,025,000 28,892,195 38,330, 0 4 293 748 
I ee es a 69,486,300 1,979,000 71,465,300 34,161,742 7,132,00 2'195. 836 
a ........ OE Cle EER LER 119,479,064 0,271,318 169,750,382 79,608,438 2,587,400 82,190,858 
Aik a RS 498,200,997 78,095,009 576,296,006 252,488,141 96,117,500 348,605,64% 


Total 6 months___--- 


—— 





Total 12 months__--. 
*Revised figures. 


952,242,857 208,253,309 1,160,496,166 


470,897,167 323,843,500 794,740,667 


a 








Farm Loan and Government Agencies 


Financing in this classification consisted of obliga- 
tions of the Federal Intermediate Credit Banks. Financ- 
ing by government agencies, which in the past reached 
huge proportions, disappeared altogether since October, 
1941, as a new policy put into effect by the Treasury at 
that time provides for the monetary needs of these agen- 
cies by direct United States Treasury issues instead of 
by the sale of their own guaranteed obligations. 4 

The total volume brought out during the first six 
months of 1947 by entities grouped under this classifica- 
tion aggregated $283,730,000 as compared with $529,800,- 
000 in 1946 and $358,410,000 in the 1945 period. 


Issues Not Representing New Financing 
It happens on occasion that owners of large blocks of 
securities which have been outstanding for some time, 
desiring to liquidate all or part of their holdings. prefer 


. to do so by making a public offering of the securities in- 


volved. 

Likewise public utility holding companies wishing to 
comply with the Utility Holding Company Act dispose 
of their holdings of subsidiary companies through public 
offerings. Similarly “special offerings” on the several 
stock exchanges are included with the secondary offer- 


ings in our totals since 1942. Of course the companies 
whose securities are involved receive no part of the 
proceeds of the sales. Such offerings as these have no. 
place in our compilation of new_ issues, but we ‘have 
tabulated them separately for whatever interest they 
may have on their own account, and present the results 
in the table below: 


ISSUES NOT REPRESENTING NEW FINANCING 


1947 1946 1945 1944 1943 

$ 8 8 $ $ 
January -.. 8,624,200 50,583,647 42,466,670 14,759,867 5,215,128 
February .. 60,941,349 20,646,783 19,246,378 23,535,222 7,798,682 
March __.. 29,759,176 53,842,637 52,313,953. 49,139,381 18,847,200 
fl | Saga 21,820,596 93,147,746 54,491,514 11,227,634 20,830,370 
MAY > o4~-3- 49,233,458 139,002,825 44,765,017 13,558,096 34,005,577 
PURE. a 55,128,199 82,694,972 2,453,896 29,335,382 56,800,66 





Tot. 6 mos, 225,507,038 429,918,610 215,757,428 141,555,582 143,497,624 


41,852,919 48,928,372 46,454,669 27,508,916 














geen ORTETE ES eb eter eee 
pa A ia 0, eee 26,276,816 9,578,026 17,030,551 9,376,746 
September... s—-_:« <=-----+ 53,989,592 40,015,470 17,146,853 26,816,407 
Octoner 2. =. .-ses+e 5,289,157 59,673,542 14,903,823 5,494,00% 
November .. -.+--- 27,828,491 20,876,967 29,005,686 31,149,987 
Decemibet.. °° «----- 38,792,030 51,230,748 12,592,080 21,041,519 
—_— 
Tot.6mes.  ------ 194,029,005 230,303,135 137,133,662 121,387,576 
eS 
Tot. cal. Yf.. © i nes--~ 632,947,615 445,060,553 278,689,244 264,885,197 


ee 8 Ee na he 8 oP 


© Qu G@be seis tessa 
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Treasury Financing in June 


The Treasury Department announced on May 29 that 
$2,509,627,000 in subscriptions were received of which 
$1,777,092,000 were accepted to the offering of Series E- 
1948 %% Treasury Certificates of Indebtedness offered 


in exchange par for par to holders of Treasury Certifi-. 


cates of Indebtedness of Series E-1947 in the amount 
of $2,774,925,000, which matured on July 1, 1947, the 
balance being retired in cash. 


The Secretary of the Treasury announced on June 13 
that all outstanding 44%,% Treasury Bonds of 1947-52 are 
called for redemption on Oct. 15, 1947, and will be re- 
deemed in cash. There are now outstanding $758,945,800 
of these bonds. 


The Treasury Department on June 23 announced an 
offering of %% Treasury Certificates of Indebtedness 


of Series F-1948, dated July 1, 1948, in exchange for 
Treasury Certificates of Indebtedness of Series F-1947, 
maturing June 1, 1947, in the amount of. $2,915,710,000. 
‘The results of this offering will be given in these col- 
umns next month.. 

Outside of the above the Treasury Department in 
June confined its operations to the usual weekly sale 
of Treasury bills, Savings Bonds, Tax Anticipation Notes 
and Depositary Bonds. 


We now present our usual tabulation: 
UNITED STATES TREASURY FINANCING DURING 1947 














Date Amount Amount 
Offered Dated Due Applied for Accepted Price Yield 
$ $ %o 
Dec 27 Jan 2 91days 2,892,507,000 1,311,177,000 99.905 + *0.374 
dan 3 Jan 9 9idays 2,057,029,000 1,311,578,000 99.905 + *0.375 
Jan 10 Jan 16 9idays 1,791,169,000 1,315,501,000 99.905 + *0.376 
Jan 14 Jan 23 9idays 1,704,759,000 1,316,103,000 99.905+*0.376 
Jan 24 Jan 30 9idays 1,786,670,000 1,311,650,000 99.905 +*0.376 
Dec 18 Jan 1 lyear 3,132,248,000 3,132,248,000 100 Ye 
Jani-31 Janil 10-12 yrs 951,890,316 951,890,316 a a 
dan i-31 Jan 12 years 5,610,000 5,610,000 100 2 
Jani-31 Jan 2 years 218,052,400 218,062,400 100 b 
. Total for January 10,873,819.716 
Jan 31 Feb 6 9Qi1days 1,723,004,000 1,309,874,000 99.905+*0.376 
Feb. 7 Feb 13 9ldays 1,773,319,000 1,301,981,000 99.905 +*0.376 
Beb 14 Feb 20 9idays 1,779,251,000 1,312,014,000 99.905 + *0.376 
Feb 21 Feb 27 91 days 1,784,112,000 1,310,520,000 99.905 + *0.376 
Jan 20 Feb 1 lyear 4,801,396,000 3,946,658,000 100 Ye 
Feb 1-28 Febi1 10-12 yrs 712,198,672 712,198,672 «a a 
Feb 1-28 Feb 12 years 105,000 105,000 100 2 
Peb 1-28 Feb 2 years * 200,155,900 200,155,900 100 b 
. Total for February wast 10,093,506,572 
Feb 26 Mor 6 91 days 1,873,522,000 1,315,553,000 99.905 + *0.376 
Mar 7 Mari3 91days 1,836,470,000 1,306,510,000 99.905 + *0.376 
- Mari4 Mar 20 91days 1,858,761,000 1,312,975,000 99.905 +*0.376 
Mar21 Mar 27 9l-days  1,823,470,000 1,308,024,000 99.905 + *0.376 
Feb-17 -Mar.1 lyear 2;950,191,000 2,141,472,000 100 Ye 
Mar 1-31 Mar 1 10-12 yrs 615,677,248 615,677,248 a a 
Mar 1-31 .Mar 12 years 165, 165,000 100 2 
Mar.1-31 ‘Mar 2years 275,297,200 275,297,200. 100 b 
_* Total for March “$25 673448 
Mar28. Apr 3 9idays 1,721,799,000 1,503,249,000 99.905 +°0,376 
Apr 3 Apr 10 91 days 1,841,319,000 1,314,459,000 99.905 + *0.376 
Apr ll Apr 17 9ldays 1,693,278,000- 1,108,078,000 99.905+-*0.376 
18 Apr 24 Qldays 1,665,272,000 1,100,390,000 99.905 + *0.376 
19 Apr 1 lyear 2,668,537,000 1,320,900,000 100 Ye 
Apr i-30 Apr 1 10-12 yrs 572,242,797 572,242,797 a a 
Apri-30 Apr 12 years _ 1,877,000 1,877,000 100 2 
Apri-30 Apr 2 years 173,775,200 173,775,200 100 b 
. Total. for April -...... 6,894,970,997 
Apr 25 May 1 9ldays 1,960,002,000 1,100,016,000 99.905 + *0.376 
May 2 May 8 91days 1,706,997,000 1,111,511,000 99.905+ *0.376 
May 9 May15 9ldays 1,761,294,000 1,202,505,000 99.905 + *0.376 
May 16 May22 Gidays 1,746,342,000 1,203,476,000 99.905 + *0.376 
May 23 May29 91days 1,807,342,000 1,311,450,000 99.905 + *0.376 
May 1-31 .May 1 10-12 yrs 488,371,159 488,371,159 a a 
May 1-31 May 12 yrs 661,000 661,000 100 2 
May 1-31 May 2 yrs 164,257,400 164,257,400 100 b 
ci ee ee 6,582,247,559 


Tetet Ser Be: mene 42,720,218,292 


May 29 Jun 5 9ldays 1,879,806,000 1,307,369,000 99.905 + *0.376 
Jun 6 Jun 12 91 days 1,945,318,000 1,303,378,000 99.905 + *0.376 
Jun 13 Jun 19 91days 1,961,025,000 1,305,370,000 99.905 + *0.376 
Jun 20 Jun 26 91days 1,816,713,000 1,103,664,000 99.905 + *0.376 
May21 Jun 1 lyear 2,509,627,000 1,777,092,000 100 Ye 
Jun 1-30 Juni 10-12 yrs 481,867,201 481,867,301 a a 
@un 1-30 Jun 12 yrs 1,211,000 1,211,000 100 2 
Jun 1-30 Jun 2 yrs 569,587,300 569,587,300 100 b 


7,843,538,601 
50,569, 756,893 


i RN ER LE NE ETN 

ween: tor 6 nenthen. 
PS 

*Average rate on a bank discount basis. a Comprised of three sepa- 
fate series, of which series E have 10-year maturity, are sold on a 
discount basis at 75, and yield 2.90%; series F have a 12-year matur- 
ity, are sold on a discount basis, at 74, and yield 2.53%; and series G 
have a 12-year maturity, are sold at 100, and bear 2%% interest. 
® Comprised of separate issues, designated Treasury notes of tax series 
©-1947, C-1948, C-1949 and C-1950. Series C earnings about 1.07%. 


USE OF FUNDS 














Type of Total Amount New 
Dated Security Accepted Refunding Indebtedness 
$ $ $ 

Jan 2 91 day Treas. bills 1,311,177,000 1,306,922,000 4,255,000 
Jan 9 91 day Treas. bills 1,311,578,000 1,306,438,000 5,140,000 
Jan 16 91 day Treas. bills 1,315,501,000 1,306,594,000 8.907.000 
Jan 23 91 day Treas. bills 1,316,103,000 1,301,965,000 14,138,000 
Jan 30 91 day Treas. bills 1,311,650,000 1,303,261,000 8,389,000 
Jan 1 Ctfs. of indebt..._ 3,132,248,000 3,132,248,000 ________ 
Jan 1 U. 8S. Savings bds. 951,890,316  ---..... 951,890,316 
Jan Depositary bonds. OL: | amen .610,000 
Jan Tax Antic’n notes 218,062,400  $ ---.-.-. 218,062,400 
Total: for January__.-.. 10,873,819,716 9,657,428,000 1,216,391,716 
Feb 6 91 day Treas. bills 1,309,874,000 1,309,874,000 | —--______ 
Feb 13 91 day Treas. bills 1,801,981,000 1,301,981,000 = -:__..__ 
Feb 20 91 day Treas. bills 1,312,014,000 1,312,014,000 = -—  _--__ 
Feb 27 91 day Treas. bills 1,310,520,000 1,310,520,000 |§= ___.____ 
Feb 1 Ctfs. of indebt.._. 8,946,658,000 3.946,658,000 = = —____-__ 
ze 1 U. 8, Savings bds. 712,198,672 cubemacinetioae 712,198,672 
b Depositary bonds_ SEE emeninese tac a 105,000 
Feb Tax. Antic’n notes 200,155,900 - © -.-.--. 200,155,900 
’-Total for February_..... 10,093,£06,572 9,181,047,000 912,459,572 
Mar 6 91 day Treas. bills 1,315,553,000 1,315,534,000 19,000 
Mari3 91 day Treas. bills 1,306,510,000 1,306,510,000 —-____.__ 
Mar 20 91 day Treas. bills 1,312,975,000 1,308,904,000 4,071,000 
Mar27 91 day Treas. bills 1,308,024,000 1,308,024,000  ________ 
Mar 1. Ctfs. of indebt.____ 2,141,472,000 2,141,472,.000 _____.__ 
Mar 1 U. S. Savings bds. 020,007,008 oS eee 615,677,248 










































































Type of Total Amount New 
Dated Security Accepted Refunding Indebtedness 
$ $ $ 
Mar Depositary bonds_. pF See anil Seer, 165,000 
Mar Tax Antic’n notes 275,297,200 sh banat 275,297,200 
Total for March... -.. 8,275,673,448 7,380,444,000 895,229,448 
Apr 3 91 day Treas. bills 1,303,249,000 1,303,249000 -------~ 
Apr 10 91 day Treas. bills 1,314,459,000 1,311,578,000 2,881,000 
Apr 17 91 day Treas, bills 1,108,078,000 1,108,078,000 = -_.----- 
Apr 24 91 day Treas, bills -1,100,390,000 1,100,390,000  $-~-----~- 
Apr 1 Ctfs. of indebt.... 1,320,900,000 1,320,900,000 -~..~~-~- 
Apr 1 U.S. Savings bds. STE BORN 8 peek 572,242,797 
Apr Depository bonds_— 3;877,000:.  <*" wae 1,877,000 
Apr Tax Antic’n notes 173,775,200 -------- 193,775,200 
Total for April_......._ 6,894,970,997 6,144,195,000 750,775,997 
May 1 91 day Treas. bills 1,100,016,000 1,100,016,000  # --~----- 
May 8 91 day Treas. bills 1,111,511,000 1,111,511,000 -------- 
May 15° 91 cay Treas. bills 1,202,505,000 1,202,505,000 #$-------- 
May 22 91 day Treas. bills %1,203,476,000 1,203,476,000 © —----~-- 
May 29 91 day Treas. bills 1,311,450,000 1,301,620,000 9,830,000 
May 1 U. 8. Savings bds. See ae, memenbons 488,371,159 
May Depositary bonds—_ Bee) Le 661,000 
May Tax Antic’n notes 164,307800 °c 164,257,400 
1 Total for May._--______ ” 6,582,247,559 . 5,919,128,000 . 663,119,559 
Jun 5 91 day Treas. bills © 1,307,369,000 1,307,369,000  |$----~---- 
Jun 12-91 day Treas, bills 1,303,378,000 1,303,378,000 | -------- 
Jun 19. 91 day Treas bills 1,305,370,000 1,305,370,000  #$$--~~---- 
Jun 26 91 day Treas. bills - 1,103,664,000 1,103,664,000 -------- 
Jun 1 Ctfs. of indebt:.-. 1,777,092,000  1,777,092,000 $-~----~- 
Jun 1 U. S. Savings bds. G61 SOT IGL 2 meee 481,867,301 
Jun Depositary bonds_ LS eee. eee 1,211,000 
Jun Tax Antic’n notes 569,587,300 §-------~- 569,587,300 
Total fer June. Soo. 7,849,538,601 6,796,873,000 1,052,665,601 
Total for 6 months______ 50,569,756,893 45,079,115,000 5,490,641,893 
*INTRA-GOVERNMENT FINANCING 
Issued Retired Net Issued 
January, 1947— _ ee $ $ 
2 eek hymen nanan his 54,906,000 37,350,000 17,550,000 
CNN ee eS 202,448,000 28,105,000 174,343,000 
Total for January___-_.. 257,348,000 65,455,000 191,893,000 
Issued Retired Net Issued 
February— $ $ $ 
Certificates 100,000,000 — -----. 100,000,000 
Notes 78,497,000 17,580,000 60,917,000 
Total for February... 178,497,000 17,580,000 —= 160,917,000 
‘Certificates 240,000,000 25,000,000 215,000,000 
Notes 55,273,000 25,500,000 29,773,000 
Total for March... 295,273,000 50,500,000 244,773,000 
April— ' 
, Certificates 20,000,060 45,000,000 +25,000,000 
‘Notes 137,349,000 15,045,000 122,304,000 
Total for April__.-_..- 157,349,000 60,045,000 97,304,000 
'_. May— ; 
; Certificates 175,000,000 .- 5, 100,000 a or 
Notes =-—-—. : ‘759,250,000 — 23,075,000 136, 75,000 
' Total for } ah eaten an 934,250,000 28,175,000 906,075,000 ~ 
iy. June— 
14,741,000,000 12,846,150,000 1.894,850,000 
‘Notes = 1,342,900,000  2,057,263;000  +'714,363,000 
Total for June_-.__--- 16,083,900,000 14;903,413,000 4,180,487,000 
Total for 6 months___.-~ 17,;906,617,000- 15,126,168,000 2,781,449,000 | 








$28,555,000 





‘Life. Insurance 


| *1/985,000 


11,025,000 




















“*Comprise sales of special series certificates and notes; certificates 
sold to Adjusted Service Certificates Fund and Unemployed Trust Fund 
and notes to Federal Old Age and Survivors Insurance Trust Account. 
‘Civil Service Retirement Fund, Foreign Service 
‘Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal 
Savings System, Government Life Insurance Fund, National Service 
Fund, Federal Deposit Insurance Corporation, and 
Federal Savings and Loan Insurance Corporation. tNet retired. 


Retirement Fund, 


Below we give complete details of the capital flota- 
tions during June including every issue of any kind 
brought out in that month. 


Details of New Capital Flotations 
During June, 1947 


tificates, 
eouipment. 


ing to maturity. 
Equitable Securities Corp.; 
McCormick & Co.; 
McDonald & Co.; 


Than Five Years) 


RAILROADS 


Martin, 


Mullaney, Ross & Co. 


6,000,000 Chicago Milwaukee St. Paul & Pacific RR. 1% % 


Long-Term Bonds and Notes (Issues Maturing Later 


$1,605,000 Central RR. of Pennsylvania 2%4% equipment trust cer- 
due June 15, 1948-1962. 
Priced to yield from 1.35% to 2.60% 
Offered by Harris Hall & Co. 
The Illinois Co.; 
Burns & Corbett, 
McMaster Hutchinson & Co., 


Purpose, purchase of 


accord- 
(Inc. ); 
Kebbon, 
Inc.; 
and 


equip- 


ment trust certificates, series Z, due semi-annually Jan. 


1, 


1948-July 1, 


1957. 


Priced to yield from 1.10% 
maturity. Offered by Halsey, Stuart & Co., Inc.; Horn- 
R. W. Pressprich & Co.; 
L. F. Rothschild & Co.; Gregory & Son, Ine.; First of 
Michigan Corp.; Freeman & Co.; McMaster Hutchinson 
& Co.; Wm. E. Pollock & Co.; Inc.; Julien Collins & .Co.; 
The First Cleveland Corp.; Mason, Moran & Co.; Alfred 
O'Gara & Co.; Thomas & Co., and F. S. Yantis & Co., Inc. 


blower & Weeks; Otis & Co.; 


*1,030,000 .Dlinois . Terminal 
due- semi-annually Jan. 1, 1948-July 1, 1957. 
purchase of equipment. 


RR. 2% 


to 2.20%, 


Stroud & Co., Inc., and placed privately. 


privately). 


equipment. 


chase of equipment. 
“ for 1948-1957 maturities 


3,970,000}New York New Haven & Hartford RR. 2% % 

trust certificates, due June 1, 1948-1962. 
Priced to yield from 1.30% to 2.30% 
(1958-1962 maturities placed 


Purpose, purchase of equipment. 
according to 


equipment trust certificates, 


Purpose, 


Awarded on bid of 99.2183 to 


equipment 


Purpose, pur- 


Offered by Salomon Bros. & Hutzler. 


scries_S, due. July 1, 


Pennsylvania RR. 2%%. equipment. trust certificates, 
1948-1962. Purpose, purchase of 


Priced to yield from 1.20% to 2.45%, accord- 
Offered by Salomon Bros. & Hutzler; 


ing to maturity. 


Drexel & Co.; Harris, Hall & Co. (Inc.); Union Securities 
Corp.; White, Weld & Co., and Stroud & Co., Inc. 


*2,940;000 Wheeling & Lake Erie Ry. 142% equipment trust certifi- 
cates, due semi-annually Jan. 1, 1948-July 1, 1957. 
pose, purchase of equipment. 


Pur- 


Awarded to Mellon National 


Bank & Trust Co., Pittsburgh, and Union Bank of Com- 
merce, Cleveland, on bid of 99.1561. 





PUBLIC UTILITIES 


$200,000,000 American Telephone & Telegraph Co. 40-year 2%% de- 
bentures, due June 1, 1987. Purpose, advances to subsidi-~ 
ary and associated companies for extensions, improvements, 
etc. Price, 102% and int. to yield 2.755%. Offered by 
Morgan Stanley & Co.; Allison-Williams Co.; A. C. 
& Co. Inc,; Almstedt Brothers; American Securities Corp.; 
A. E. Ames & Co., Inc.; Bache & Co.; A. G. Becker & 
Co., Inc.; Blyth & Co., Inc.; George D. B. Bonbright & 
Co.; Bosworth, Sullivan & Co.; Bramhall, Barbour & Co., 
Inc.; Alex. Brown & Sons; Brown, Lisle & Marshall; 
Butcher & Sherrerd; Campbell, McCarty & Co., Inc.; 
Lee W. Carroll & Co.; Clark, Dodge & Co.; Julien Collins 
& Co.; Crouse & Co.; Davenport & Co.; R. L. Day & Co.; 
Dewar, Robertson & Pancoast; Dillon, Read & Co., Inc.; 
The Dominion Securities Corp.; Drexel & Co.; Dreyfus, 
Jacquin & Co.;. Elkins, Morris & Co.; H. L, Emerson & 
Co., Inc.; Estabrook & Co.; Fahey, Clark & Co.; Fauset, 
Steele & Co.; Ferris & Co., Inc.; First California Co.; 
First of Michigan Corp.; The First Trust Co. of Linco 
Nebraska; Folger, Nolan, Inc.; Robert Garrett & Sons; 
Goldman, Sachs & Co.; Goodbody & Co.; Grant-Brownell 
& Company; Harriman Ripley & Co., Incorporated; 
Harris, Hall & Company (Incorporated); Hayden, Miller 
& Co.; Hemphill, Noyes & Co.; Henry Herrman & Co.; 
Hill Richards & Co.; J. J. B. Hilliard & Son; Hornblower 
& Weeks; E. F. Hutton & Co.; The Illinois Company; 
Johnson, Lane, Space & Co., Inc.; Johnston, Lemon & 
Co.; Kalb, Voorhis & Co.; Kalman & Co., Inc.; A. M. 
Kidder & Co.; Kidder, Peabody & Co.; Kinsley & Adams; 
Kirkpatrick-Pettis Co.; Kuhn, Loeb & Co.; Laird & 
Company; Lazard Freres & Co.; Lee Higginson Corp.; 
Lehman Brothers; Carl M. Loeb, Rhoades & Co.; Laurence 
M. Marks & Co,; Mason-Hagan, Inc.; A. E. Masten &% 
Co.; Mead, Miller & Co.; Wm. J. Mericka & Co., Inc.; 
Merrill, Turben & Co.; Metropolitan St. Louis Co.; Mil-- 
hous, Martin & Co.; Miller & George; F. 8. Moseley & 
Co.; Maynard H. Murch & Co.; Neuhaus & Co.; Paine- 
Rice & Co.; Paine, Webber, Jackson & Curtis; Perrin, 
West & Winslow, Inc.; Peters, Writer & Christensen, 
Inc.; B. W. Pizzini & Co., Inc.; R. W. Pressprich & Co.; 
Reinholdt & Gardner; Scott & Stringfellow; Chas. W. 
Scranton & Co.; Shuman, Agnew & Co.; Skall, Joseph, 
Miller & Co.; Smith, Barney & Co.; F. S. Smithers & 
Co.; William R. Staats Co.; Stillman, Maynard & Co.; 
Stone & Webster Securities Corp.; Stroud & Co., Inc.; 
Sweney, Cartwright & Co.; Union Securities Corp.; Van 
Alstyne, Noel & Co.; Vietor, Common, Dann & Co.; G. H. 
Walker & Co.; Webster & Gibson; White, Weld & Co.; 
Whiting, Weeks & Stubbs; The Wisconsin Company; 


Dean Witter & Co.; Wood, Gundy & Co., Inc., and 
Woodard-Elwood & Co. 
60,000,000 Consclidated Edison Co. of New York, Inc., ist & ref. 


mtge. bonds 2%4% series C, due Jume 1, 1972. Purpose, 
refunding ($59,050,000), additions, etc. ($950,000).\ Price, 
102 and int. Offered by Halsey, Stuart & Co., Inc.; 
Allison-Williams Co.; Almstedt Brothers; American Securi- 
ties Corp.; Amott, Baker & Co., Inc.; Geo. G. Applegate: 
Arnold & S. Bleichroeder, Inc.; C. S. Ashmun Co.; Atwiil 
& Co.; A. E. Aub & Co.; Auchincloss, Parker & Redpath; 
Bache & Co.; Bacon, Whipple & Co.; Barret, Fiteh .é& 
Co., Inc.; George K. Baum & Co., Inc.; Bear, Stearns & 
Co.; A. G. Becker & Co., Inc.; Biddle, Whelen & Co.; 
William Blair & Co.; Boettcher & Co.; J. C. Bradford & 
Co.; Bramhall & Stein; Brooke, Stokes & Ce.; Stockton 
Broome & Co.; Brush, Slocumb & Co.; Burnham & Co.; 
Burr & Co., Inc.; H. M. Byllesby & Co. (Inc.)}; Byrd 
Brothers; Caldwell Phillips Co.; -Lee W. Carroll & Co.; 
Cc. F. Cassell & Co., Inc.; Central National Corp.; Chaplin 
& Co.; City Securities Corp.; Charles Clark & Co.; E. W-. 
Clark & Co.; Clayton Securities Corp.; C. C. Collings é& 
Co., Inc.; Julien Collins & Co.; Cooley & Co.; S. K. 
Cunningham & Co., Inc.; Henry Dahlberg & Co.; J. M. 
Dain & Co.; Dallas Union Trust Co.; Davenport & Co.; 
R. L. Day & Co.; DeHaven & , Crouter & Bodine; 
Dempsey & Co.; Detmer & Co.; Dick & Merle-Smith; 
R. 8. Dickson & Co., Inc.; John Douglas & Co.,. Inc.; 
Draper, Sears & Co.; Charles H. Drew. & Co.; Dreyfus, 
Jacquin & Co.; Francis I. duPont & Co.; R. J. Edwards, 
Inc.; Elkins; Morris & Co.; Equitable Securities Corp.; 
Este & Co.; Clement A. Evans & Co., Inc.; Fahey, Clark 
& Co.; Fauset, Steel & Co.; Field, Richards & Co.; First 
California Co.;. Foster & Marshall; M. M. Freeman & Co., 
Inc.; Glore, Forgan & Co.; Graefe & Co.; Graham, Par- 
sons & Co.; Green, Ellis & Anderson;+ Gregory & Son, 
Inc.; Grubbs, Scott & Co.; Gruntal & Co: Hallowell, 
Sulzberger & Co.; Harley, Haydon & Co., Ine.; Harrison 
& Co.; Ira Haupt & Co.; Hayden, Stone & cu.; Hill & 
Co.; Hirsch & Co.; Indianapolis Bond & Share Corp.; 
Investment Corp. of Norfolk; Johnson, Lane. Space & Co., 
Inc.; R. H. Johnson & Co.; Johnston, Lemon & Co.; Kalb, 
Voorhis & Co.; Kalman & Co., Inc.; Kebtor, McCormick 
& Co.; Ketcham & Nongard; A. M. Kideer & Co.; John 
Kormendi & Co,.; Ladenburg.. Thalmann & Co.; Leedy, 
Wheeler & Allerman, Inc.; Marx & Co,.; Mason, Moran 
& Co.: A. EB. Masten & Co.; McJunkin, Patton & Co.; 
McMaster Hutchinson & Co.; Milhous, Martin & Co.; 
E. W. & R. C. Miller & Co.; Miller, Kenewer & Co.; 
Moore, Leonard & Lynch; Mullaney, Ross & ©o.; Nash- 
ville Securities Co.; National Co. of Omaha; W. H. 
Newbold’s: Son & Co.; Newburger, Loeb & Co.; New York 
Hanseatic Corp.; O’Brian Mitchell & Co.; Homer O’Con- 
The Ohio Co.; 


nell & Co., Inc.; Alfred O'Gara & Co.; 
Otis & Co.; Pacific Co. of California; Pacific Northwes’ 
Cc.; Park-Shaughnessy & Co.; Patiersou, Copeland & 


Kendall, Inc.; Paul & Co., Inc.; Peters, Writer & Chris- 
tensen, Inc.; Phillips, Schmertz & Robinson; B. W. Piz- 
zinni & Co., Inc.; Wm. E. Pollock & Co., Inc.; 
Raffensperger, Hughes & Co., Inc.; Rand & Co.; Rein- 
holdt & Gardner; The Robinson-Humphrey Co.; L. F. 
Rothschild & Co.; Schmidt, Poole & Cq:; Schwabacher 
& Co.; Scott, Horner & Mason, Inc.; Scott’ & Stringfellow; 
Seasongood & Mayer; Sheridan, Bogan Cv.; Robert 
Showers; Singer, Deane & Scribner; Wiliam R. Staats 
Co.; Stifel, Nicolaus & Co., Inc.; Stix & Co.; Edw. 
Lowber Stckes &-Co.; Walter Stokes & Cu.; 3. S. Strauss 
& Co.; Stroud & Co., Inc.; Stubbs, Smith & Lombardo, 
Ine.; Sutro & Co.; Thomas & Co.; Townsend, Dabney 
& Tyson; Wachob-Bender Corp.; Waltsr-Webb & Co.; 
Watling, Lerchen & Co.; Webster & Gibson; Weil & 
Arnold; Wertheim & Co.; Wheelock & Cummins, Inc.; 
Harold E. Wood & Co.; Woodard-Elwocd & Co.; Wurts, 
Dulles & Co., and Yarnall & Co. 

Conscelidated Mutual Water Co. Ist mtge, (2%-3%) bonds 
due semi-annually Jan. 1, 1948-1962. Purpose, refunding 
($11,00@), construction, expansion,- etc. ($239,000). . of- 
fered by Boettcher & Co. and Bosworth, Sullivan & Co. 


Hawaiian Electrie Co., Ltd. Ist mtge. bonds, series F 3%, 
due May 1, 1977. Purpose, pay short-term notes, pro- 
ceeds of which were used for construction purposes, ex- 
pansion, ete. Price, 103 and int. Offercd by Dillon, Read 
& Co. Inc. and Blyth & Co., Ine. 

Kentucky Utilities Co. 1st mtge. bonds. series A 3%, due 
May 1, "197. Purpose, refunding ($22,050,000); cost of 
additions, etc. ($1,950,000). Price, 101.985 and interest. 
Offered by Halsey, Stuart & Co. Inc.; A. C. Allyn & Co., 
Inc.; Bear, Stearns & Co.; Burr & Co., Inc.; City Secur- 
ities Corp.; Coffin & Burr, Inc.; R. L. Day & Co.; Dempsey 
& Co.; Dick & Merle-Smith; Farwel,, Chapman & Co.; 
Fauset, Steele & Co.; The First Cleve and Corp.; Graham, 
Parsons & Co.; Green, Ellis & Anderson; Gregory & Son, 
Inc.; Hallgarten & Co.; Carter H. Harrison & Co.; Hill & 
Co.; Loewr & Co.; Mason, Moran & Co.; McMaster Hutch- 


inson .& Co.; Mullaney, Ross & Co.; Nashville Securities 
Co.; E. M. Newton & Co.; Alfred O’Gara & Co.; The Ohio 
Company; Otis. & Co.; Patterson, Copeland & Kendall, 
Inc.; R. W. Pressprich & Co.; Raffensperger, Hughes & 
Co., Inc.; The Robinson-Humphrey Co.; L. F. Rothschild 


250,000 


5,000,000 


24,000,000 
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& Co.; Schoellkopf, Hutton & Pomeroy, Inc.; Seasongood 
& Mayer; Robert Showers; Walter Stokes & Co.; Stroud 
& Co., Inc.; Thomas & Co.; Townsend, Dabney & Tyson; 


Wachob-Bender Corp.; H. C. Wainwright & Co.; Welsh, 
Davis and Co.; Wheelock & Cummins, Inc., and F. 8S. 
Yantis & Co., Inc. 

Michigan Consolidated Gas Co. ist mtge. bonds, 2%%% 
series due 1969. Purpose, construction, etc. Price, 102.05 
and int. Offered by Halsey, Stuart & Co. Inc.; Braun, 


Monroe & Co.; City Securities Corp.; J. M. Dain & Co.; 
Dempsey & Co.; First Cleveland Corp.; Martin, Burns 
& Corbett, Inc.; Mason, Moran & Co.; McDonald-Moore 
& Co.; Metropolitan St. Louis Company; Newhard, Cook 
& Co.; Otis & Ce.; Park-Shaughnessy & Co.; Patterson, 
Copeland & Kendall, Inc.; Reinholdt & Gardner; Stifel, 
Nicolaus & Co., Inc.; E. W. Thomas and Co., and F. 8. 
Yantis & Co., Inc. 


Mississippi Power & Light Co. ist mtge. bonds, 2%% 
series, due 1977. Purpose, repay construction loan, con- 
struction of new facilities, etc. Price, 101% and int. 
Offered by White, Weld & Co.; Shields & Co.; Kidder, 
Peabody & Co.; Bear, Stearns & Co.; Equitable Securities 
Cerp.; Hatlgarten & Co.; Tucker, Anthony & Co.; Lau- 
rence M. Marks & Co.; The Milwaukee Co.; Auchincloss, 
Parker & Redpath; Alex. Brown & Sons; First of Michigan 
Corp.; Stroud & Co., Inc.; R. L. Day & Co.; Moore, 
Leonard & Lynch; The Ohio Co.; The Robinson-Humphrey 
Co.; Singer, Deane & Scribner; Weede:.& Co., Inc.; 
Newhard, Cook & Co., and Perrin, West & Winslow, Inc. 


Philadelphia Transportation Co, (1.9% -2.6%) equipment 
trust certificates, series H, due serially 1949-1954. Purpose, 
purchase of equipment. Piaced privately with seven 
Philadelphia banks. 


Public Scrvice Co. of Colorado ist mtge. bonds, 2%% 
series due June 1, 1977. Purpose, refunding. Price, 103% 
and int. Offered by Halsey, Stuart & Co. Inc.; Allison- 
Williams Co.; A. C. Allyn & Co, Inc.; Auchincloss, Parker 
& Redpath; Bacon, Whipple & Co.; Baker, Weeks & 
Harden; A. G. Becker & Co., Inc.; Blair & Co., Inc.; 
William Blair & Co.; H. F. Boynton & Co., Inc.; Burr & 
Co., Inc.; Central Republic Co., Inc.; Coffin & Burrr, Inc.; 
Julien Collins & Co.; Coughlin & Co.; Dick & Merle- 
Smith; R. S. Dickson & Co., Inc.; Francis I. duPont & 
Co.; Equitable Securities Corp.; Farwell, Chapman & Co.: 
First of Michigan Corp.; Garrett-Bromfield & Co.; Glore, 
Forgan & Co.; Graham, Parsons & Co.; Green, Ellis & 
Anderson; Gregory & Son, Inc.; Ira Haupt & Co.; Hayden, 
Stone & Co.; Hemphill, Noyes & Co.; Hill & Co.; Hirsch 
& Co.; Hornblower & Weeks; The Illinois Company; W. C. 
Langley & Co.; Lee Higginson Corp.; Martin, Burns & 
Corbett, Inc.; The Milwaukee Co.; Mullaney, Ross & Co.; 
E. M. Newton & Co.; Otis & Co.; Paine, Webber, Jackson 
& Curtis; Patterson, Copeland & Kendall, Inc.; Peters, 
Writer & Christensen, Inc.; Phelps, Fenn & Co.; Wm. E. 
Pollock & Co.; Inc.; R. W. Pressprich & Co.; E. H. Rollins 
& Sons, Inc.; L. F. Rothschild & Co.; Earl M. Scanlon & 
Co.; Schwabacher & Co.; Stroud & Company, Inc.; 
Thomas & Co., and Tucker, Anthony & Co. 

Public Service Co. of New Hampshire lst mtge. bonds, 
series B, 2%%, due 1977. Purpose, reimburse treasury 
for moneys expended for expansion, improvements, etc. 
Price, 10i.915 and interest Offered by The First Boston 
Corp., and Coffin & Burr, Inc. 

Southern Bell Telephone & Telegraph Co. 40-year 2% % 
debentures, due July 1,. 1987. Purpose, repayment of 
advances ($59,500,000) trom American Te:ephone & Tele- 


giaph Co. (parent); construction, etc. ($15,500,000). 
Price, 102.80 and interest. Offered by Morgan Stanley 
& Co.; Almstedt Brothers; Baker, Watts & Co.: Bos- 


worth, Sullivan & Co.; Bramhail, Barbour & Co., Inc.; 
Clark, Dodge & Co.; Courts & Co.; R. L. Day & Ca: 
The Dominion Securities Corp.; Drexel & Co.; Francis I. 
duPont & Co.; Equitable Securities Corp.; Estabrook 
& Co.; The First Boston Corp.; First of Michigan Corp.; 
Folger, Nolan Inc.; Goldman, Sachs & Co.: Harriman 
Ripley & Co., Inc.; Harris, Hall & Co. (Inc.); Hayden, 
Miller & Co.; Hemphill, Noyes & Co.; Henry He?man 
& Co.; J. J. B. Hilliard & Son; Hornblower & Weeks; 
W. E. Hutton & Co.; The Illinois Co.; Johnson, Lane, 
Space and Co., Inc.; Johnston, Lemon & Co.; Kebbon, 
McCormick & Co.; Kidder, Peabody & Co.; Kirkpatrick- 
Pettis Co.; Kuhn, Loeb & Co.; Lazard Freres & Co.; 
lee Higginson Corp.; Lehman Brothers: Laurence M. 
Marks & Co.; Mason-Hagen, Inc.; McDonald & Co.; 
Merrill Lynch, Pierce, Fenner & Beane; F. S. Moseley 
& Co.; Tne Ohio Co.; Paine, Webber, Jackson &. Curtis; 
R. W. Pressprich & Co.; Salomon Btos. & Hutzler; Scott 
& Stringfellow; Smith, Barney & Co.; Stone & Webster 
Securities Corp.; Stroud & Co., Inc.; Union Securities 
Corp.; G. H. Walker & Co:; White, Weld & Co.; The 
Wisconsin Co., and Dean Witter & Co. 


Southern California Gas Co. ist mtge. bonds, 2%%, 
series due 1977. Purpose, reimburse treasury for con- 
struction expenditures, corporate purposes. Price, 104.213 
and interest. Offered by White, Weld & Co.; Kidder, 
Peabody & Co.; Salomon Bros. & Hutzler: Union Securi- 
ties Corp.; Bosworth, Sullivan & Co.: Hallowell, Sulz- 
berger & Co.; Hill Richards & Co.; The Ohio Co. and 
Shuman, Agnew & Co. 


Toledo Edison Co. 1st mtge. bonds, 2%% series due 1977. 
Purpose, refunding. Price, 103.1647. Offered by The 
First Boston Corp.; Eastman, Dillon & Co.: Glore, For- 
gan & Co.; Goldman, Sachs & Co.; Harriman Ripley 
& Co., Inc.; Kidder, Peabody: & + Co.; Lehman Brothers; 
Merrill Lynch, Pierce, Fenner & Beane: Smith, Barney 
& Co.; Stone & Webster Securities Corp.; Union Se- 
curities Corp.; White, Weld & Co.; Central Republic Co. 
(Inc.): Harris, Hall & Co. (Inc.): Hemphill, Noyes & Co.; 
Hornblower & Weeks; F. S. Moseley & Co.: Paine, Webber, 
Jackson & Curtis; E. H. Rollins & Sons Inc.: A. G. 
Becker & Co. Inc.; Alex. Brown & Sons; Equitable 
Securities Corn.; Tucker. Anthony & Co.: G. H. Walker 
& Co.; The Wisconsin Co.; Dean Witter & Co.: Baker, 
Watts & Co.; Estabrook & Co.; Laurence M. Marks & Co.; 
The Milwaukee Co.: The Ohio Company; Stroud & Co., 
Inc.; Whiting, Weeks & Stubbs; Auchincloss, Parker & 
Redpath; Bacon, Whipple & Co.; R. S. Dickson & Co., 
Inc.; Fahey, Clark & Co.; Field, Richards & Co.; The 
First Cleveland Corp.; First of Michigan Corp.; Gran- 
bery, Marache & Lord; Hayden, Miller & Co.; Kebbon, 
McCormick & Co.; Merrill, Turben & Co.: Maynard H. 
Murch & Co.; M. Newton & Co.; Riter & Co.: 
Boettcher and Co.; Bosworth, Sullivan & Co.: Julien 
Collins & Co.; Courts & Co.; Curtiss, House & Co.; 
J. M. Dain & Co.; Clement A. Evans & Co., Inc.: Pacific 
Co. of Calif.; William R. Staats Co.; Stern Brothers 
& Co.; Webster & Gibson, and Yarnall & Co. 


Upper Peninsula Power Co. 1st mtge. bonds, 344% series 
due 1977. Purpose, refunding. Price, 102.875 and int. 
Offered by Halsey, Stuart & Co. Inec.; William Blair 
& Co.; Julien Collins & Co.; Dempsey & Co.; The Miinois 
Ce.; Martin, Burns & Corbett, Inc.; Mason, Moran & Co.: 
Mullaney, Ross & Co.; Otis & Co.; Patterson, Conrland 
& Kendall, Ine.; Stroud & Co., Inc.; Harold E. Woods 
& Co., and F. S. Yantis & Co., Inc. 
Western Natural Gas Co. 15-year 344% 
Purpose, expansion. Placed privately. 
Western Natural Gas Co. i0-year 412% convertible deben- 
tures, due May 1, 1957. Purpose, expansion. Placed 
privately. 


ist mtge. bonds. 


*950,000 Wichita Water Co. 1st mtge. bonds, series B 2% %, due 
June 1, 


1977. Purpose, construction, pay bank loans. 
Frice, 101 and interest. Sold privately to John Hancock 
Mutual Life Insurance Co. 





MOTORS AND ACCESSORIES 


*$500,000 Sterling Meter Truck Co., Inc. seria] notes due 1948-1957. 


Purpose, repay short-term obligations ($320,000), working 
capital ($180,000). Placed privately with Marshall & 
lisley Bank of Milwaukee and Provident Mutual Life 
Insurance Co. through H. M. Byllesby & Co., Inc. 


OTHER INDUSTRIAL AND MANUFACTURING 


*$5,000,000 American-Marietta Co. 15-year note. 


*2,500,000 


*750,000 


*3,000,000 


500,000 
*600,000 
*1,000,000 


50,000 
*5,000,000 


300,000 


15,000,000 


180,000 





$33,880,000 


*$3,000,000 
$1,250,000 


*6,000,000 


$7,259,000 


*$20,000,000 


15,000,000 


*1,500,000 


*1,000,000 


*1,500,000 


*5,000,000 


*2,000,000 


$46,000,000 


Purpose, corporate 
purposes. Placed privately with New York Life Insur- 
ence Co. 

Apex Electrical Manufacturing Ce. 15-year 342% promis- 
sory notes, due May 15, 1962. Purpose, pay short-term 
bank loans, etc. Placed privately with Prudential In- 
surance Co. through E. H. Rollins & Sons, Inc. 

Clark Grave Vault Co. 342% notes, due May 1, 1962. 
Purpose, general corporate purposes. Placed privately 
through Panohio Mortgage Co. 


sinking fund bonds, due 


(P. H.) Glatfelter Co. 342% : 
May 1, 1967. Purpose, expansion and plant improve- 
ment. Price, par. Placed privately with New York Life 


Insurance Co. through Union Securities Corp., and Stroud 
& Co., Inc. 


Bearing’s Co. of America 1st mtge. 442% series convertible 
bonds, due May 15, 1948-1962. Purpose, retire bank 
loans. Price, 100 and interest. Offered by Dempsey- 


Tegeler & Co., and J. W. Brady & Co. 

Glenwood Range Co. 3'%2% secured debentures, due 
serially to June 1, 1953. Purpose, corporate purposes. 
Placed privately, through Carver & Co. Inc., with New 
England Mutual Life Insurance Co. 

Heekin Can Co, 15-year 3% sinking fund note, due 
May 1, 1962. Purpose, defray cost of building and 
equipping new plants. Placed privately with Mutual 
Life Insurance Co. through The First Boston Corp. 


Household Service, Inc. 5% sinking fund 10-year serial 
debentures, series B. Purpose, expansion. Offered by 
Mohawk Valley Investing Co. 

Jchns-Manville Corp. (interest cost 2.7%) loan. Pur- 


pose, improvements, etc. Placed privately with Metro- 
politan Life Insurance Co. and Mutual Life Insurance Co. 


Keystone Driller Co. 1st (closed) mtge. serial 5% bonds, 
due June 1, 1948-1957. Purpose, payment of bank loans, 
purchase of new equipment and working capital. Price, 
99-101 and interest, according to maturity. Offered by 
S. K. Cunningham & Co.. and Warren W. York & Co., 
Inc 


National Supply Co. 2°4% debentures, due June 1, 1967. 


Purpose, payment of bank loans ($11,384,250); general 
funds ($3,615,750). Price, 100% and interest. Offered by 
Goldman, Sachs & Co.; Lehman Brothers; Adamex Se- 


Bacon, Whipple & Co.; A. G. Becker 
& Co. Inc.; Blyth & Co., Inc.; Alex. Brown & Sons; 
Central Republic Co. (Inc.); J. M. Dain & Co.; The 
First Boston Corp.; Hallgarten & Co.; Harriman Ripley 
& Co., Inc.; Hayden, Stone & Co.; Hemphill, Noyes 
& Co.; Hirsch & Co.; W. E. Hutton & Co.; Kay, Rich- 
ards & Co.; Kidder, Peabody & Co.; Laurence M. Marks 
& Co.; A. E. Masten & Co.; Merrill Lynch, Pierce, Fenner 


curities Corp.; 


& Beane; Moore, Leonard & Lynch; Morgan Stanley 
& Co.; Piper, Jaffray & Hopwood; R. W. Pressprich 
& Co.; Riter & Co.; E. H. Rollins & Sons Inc.; Salo- 


mon Bros. & Hutzler; Singer, Deane & Scribner; Smith, 
Barney & Co.; Stein Bros. & Boyce; Swiss American 
Corp.; G. H. Walker & Co., and Wertheim & Co. 
Sussex County (N, J.) Distillery Co. 10-year 7% deben- 
ture bonds, series of 1957, and 54,000 shares of common 
stock (par $2). Purpose, retire outstanding loans and 
working capital. Price, $800 per unit of one $500 deben- 
ture and 150 shares of stock. Offered to the public 
by the company. 


OIL 
Warren Petroleum Corp. 342% loan due $300,000 semi- 
annually 1958-1962. Purpose, refunding. Placed privately 
with Northwestern Mutual Life Insurance Co. 


LAND, BUILDINGS, ETC, 

Little Co. of Mary and Little Co. of Mary Hospital, Chi- 
cago list ref. mtge. serial and sinking fund (2%-3% ) 
bonds, series A, due April 1, 1952-1962. Purpose, refund- 
ing. Price, 100.50 to 101 according to maturity. Offered 
by B. C. Ziegler & Co. 

Tishman Realty & Construction Co., Inc. 20-year leasehold 
Ist mtge. loan. Purpose, pay construction loan, etc. 
Placed privately with John Hancock Mutual Life Insurance 
Cs. and Mutual Benefit Life Insurance Co. 


MISCELLANEOUS 
Beneficial Industrial Loan Corp, 2%4% promissory notes, 
due April 1, 1967. Purpose, retire short term bank loans, 
working capital, etc. Placed privately with Equitab‘e Life 
Assurance Society of the United. States, Guardian Life 
Insurance Co., and New England Mutual Life Insurance 
Co. through Eastman, Dillon & Co. 
May Department Stores Co. 2%‘ sinking fund deben- 
tures due July 1, 1972. Purpose, general corporate pur- 
poses. Price, 101 and int. Offered by Goldman, Sachs & 
Co.; Lehman. Brothers; A. C..Allyn & Co, Inc.; Baker, 
Watts & Co.; Ball, Burge & Kraus; A. G. Becker & Co., 
Inc.; Blyth & Co., Inc.; Bosworth, Sullivan & Co.; Alex. 
Brown & Sons; Burnham and Co.; Frank B. Cahn & Co.; 
Central Republic Co. (Inc.); Curtiss, House & Co.; Paul 
H. Davis & Co.; Dempsey-Tegeler & Co.; Eas*man, Dillon 
é& Co.; Fahey, Clark & Co.; The First Boston Corp.: 
Glore, Forgan & Co.; Glover & MacGregor, Inc.; Hallgar- 
ten & Co; Harriman Ripley & Co., Inc.; Hayden, Miller 
& Co.; Hemphill, Noyes, &.Co,;, Henry Herrman &,Co.; 
Hornblower & Weeks; Edward D. Jones & Co.; idder, 
Peabody & Co.; Kuhn, Loch & Co.; Mackubin, Legg & Co.; 
Laurence M. Marks & Co.; A. E. Masten & Co.; McDonald 
& Co.: Merrill Lynch, Pierce, Fenner & Beane; Merrill, 
Turben & Co.; Moore, Leonard & Lynch; Morgan Stanley 
& Co.; Maynard H. Murch & Co.; Newhard, Cook & Co.; 
Paine, Webber, Jackson & Curtis; H. O. Peet & Co.; 
Piper, Jaffray & Hopwood; Reinholdt & Gardner; Reynolds 
& Co.; L. F. Rothschild & Co.; Schwabacher & Co.; 
I. M. Simon & Co.; Singer, Deane & Scribner; Skall, 
Joseph, Miller & Co.; Smith, Barney & Co.; Smith, Moore 
& Co.; William R. Staats Co.; Stein Bros. & Boyce; Stern 
Brothers & Co.; Stifel, Nicolaus & Co., Inc.; Stix & Co.; 
Swiss American Corp.; Spencer Trask & Co.; Waldheim, 
Piatt & Co.; G. H. Walker & Co., and Dean Witter & Co. 
Roos Bros., Inc. 3% notes, due May 1, 1962. Purpose, 
general corporate purposes. Placed privately through 
Lehman Brothers and Schwabacher & Co. 
Thalheimer Brothers, Inc. 2% % notes due serially June 1, 
1949-1955. Purpose, expansion. Placed privately through 
Kidder, Peabody & Co. 
Thalheimer Brothers, Inc. 2°4% ‘notes, due June 1, 1962. 
Purpose, working capital. Placed privately through Kidder, 
Peabody & Co. 
Transcontinental & Western Air, Inc. 2%% subordinated 
convertible notes, due June 2, 1956. Purpose, corporate 
purposes. So’d to Hughes Tool Co. 
Winn & Lovett Grocery Co. 3% motes due May 1, 1967 
Purpose, refunding ($1,416,600), working capital ($583,- 
400). Placed privately” through Merrill Lynch, Pierce, 
Fenner & Beane. ’ 


/ 15,200,000 Pacifie Gas & El¢ctric Co. 608,000 shares of 





Short-Term Bonds and Notes (Issues Maturing Up to and 
Including Five Years) 


MISCELLANEOUS 


$100,000 Associated Magazine Contributors, Inc. 3% convertible 


notes, due March 25, 1948. Purpose, increase working 
capital. Price, par. Offered direct by company. 
STOCKS 


(Preferred stocks of a stated par value are taken at par, while pre- 
ferred stocks of no par value and all classes of common stock are 
computed at their offering prices. ) 


PUBLIC UTILITIES 


$400,500 California Oregen Power Co. 1,000 shares of common 
stock (par $20). Purpose, reimburse treasury for ex- 
penditures made for additions, etc. Price, $22.25 per 
share. Offered by Blyth & Co., Inc.; Tne First Boston 
Corp.; Kidder, Peabody & Co.; Dean Witter & Co.; 
Central Republic Co. (Inc.); Pirst California Co.; Shuman, 
Agnew & Co.; Sutro & Co.; Elworthy & Co.; Graham, 
Parsons & Co.; Schwabacher & Co.; Maynard H. Murch 
& Co.; Davis, Skaggs & Co.; Walston, Hoffman & Good- 
win; Wulff, Hansen & Co.; Pacific Co. of California; 
William R. Staats Co.; Atkinson, Jones & Co.; Bateman, 
Eichler & Co.; Hayden, Miller & Co.; Hill, Richards & 
Co.; Mason Brothers; Mitchum, Tully & Co.; Pacific 
Northwest Co.; Whiting, Weeks & Stubbs; -Wesley Hall 
& Co.; Raggio, Reed & Co.; Blankenship, Gould & Blakely, 
Inc.; Brush Slocumb & Co.; Foster & Marshall; Hemphill, 
Fenton & Campbell, Inc.; Irving Lundborg & Co.: Paine- 
Rice & Co.; Wm. P. Harper & Son & Co.; Holt, Robbins 
& Co.; Lester & Co.; Kevel Miler & Co., aud waiuo 
Hemphill & Co. 


516,800 California Water & Telephone Cs. 15,200 shares of com- 
mon stock (par $25). Purpose, cost of extensions, ete. 
Price, $34 per share. Offered by Blyth & Co., Inc.; 
Central Republic Co. (Inc.) and H. M. Byllesby & Co., Inc. 


3,875,000 Central Arizona Light & Power Co. 155,000 shares of $1.10 
V cumulative preferred stock (par $25). Purpose, refund- 
ing ($1,676,100), expansion ($2,198,900). Price, $27.50 per 
share. (Offered (67,044 shs. in exchange for old preferred 
stock) by The First Boston Corp.; Blyth & Co., Ine.; 
Refsnes, Ely, Beck & Co.; Benton M. Lee & Co., and 

Henry Dahlberg & Co. 

7,500,000 Dayton Power & Light Co. 75,000 shares of preferred 

V stock, 3.75% series B, cumulative (par $100). Purpose, 
construction. Price, $102 per share and div. Offered by 
same bankers who offered the series A preferred (see 
foregoing ). 

10,000,000 Dayton Power & Light Co. 100,000 shares of preferred 
stock 3.75% ceries A cumulative (par $100). Purpose, 
refunding. Price, $101.50 per share and div. Offered 
in exchange for 42% preferred. Unexchanged shares 
(46,177) ofiered by Morgan Stanley & Co.; W. E. Hutton 
& Co.; Almstedt Brothers; Ball, Burge & Kraus; Blyth & 
Co., Inc:; Alex. Brown & Sons; Curtiss, House & Co.; 
Drexel & Co.; Fahey, Clark & Co.; Field, Richards & Co.; 
The First Boston Corp.; The First Cleveland Corp.; First 
of Michigan Corp.; Goldman, Sachs & Co.; W. D. Gradison 
& Co.; Grant-Brownel! & Co.; Greene & Brock; Harriman 
Ripley & Co., Inc.; Hawley, Shepard & Co.; Hayden, 
Miller & Co.; Hill & Co.; J. J. B. Hilliard & Son; Colgate 
Hoyt & Co.; Kidder, Peabody & Co.; Lee Higginson Corp.; 
McDonald & Co.; Merrill, Turben & Co.; Maynard H. 
Murch & Co.; The Ohio Company; Prescott & Co.; Putnam 
& Co.; Chas. W. Scranton & Co.; Skall, Joseph, Miller 
& Co.; Smith, Barney & Co.; Stein Bros. & Boyce; Stone 
& Webster Securities Corp.; Sweney, Cartwright & Co.; 
Spencer Trask & Co.; Union Securities Corp.; G. H. 
Walker & Co.; Watling, Lerchen & Co.; White, Weld 
& Co.; The Wisconsin Co., and Fred C. Yager, Inc. 

530,000 Kansas-Nebraska Natural Gas Co. 5,000 shares of $5 
cumlative preferred stock (no par). Purpose, additional 
facilities, etc. Price, $106 per share. Offered by First 
Trust Co. of Lincoln, Neb.; Cruttenden & Co.; Frank & 
Belden, Inc.; Harold E. Wood & Co.; Rauscher, Pierce 
& Co.; United Trust Co. of Abilene, Kans.; Beecroft, Cole 
& Co., and Estes, Snyder & Co. 

110,320. Lorain (Ohie) Telephone Co. 5,516 
stock. Purpose, additions. Price, $20 per share. 
for subscription to stockho'ders. 

40,000 Oregon Washington Telephone Co. 2,000 shares of com- 
mon stock (no par). Purpose, reimburse treasury for 
expenditures. Price, $20 per share. Offered by Conrad, 
Bruce & Co. 

100,000 Oregon Washington Telephone Co. 1,000 shares of 5% 
cumulative preferred stock (par $100). Purpose, reim- 
burse treasury for expenditures. Price, $103 per share. 
Offered by Conrad, Bruce & Co. 


shares of common 
Offered 


common 
stock (par $25). Purpose, finance construction and ex- 
pansion program. Price, $25 per share. Offered for sub- 
scription to stockholders. 

530,607 Peninsular Telephone Co. 16,079 shares of common stock 
(no par). Purpose, expansion and general corporate pur- 
poses. Price, $33 per share. Offered for subscription to 
stockholders. 

16,000,000 Toledo Edison Co. 160,000 shares of 4%% cumulative 
J preferred stock (par $100). Purpose, refunding. ice, 
Y $103.625 per share and div. Offered by Blyth & Co., Inc.; 
W. E. Hutton & Co.; Kuhn, Loeb & Co.; Lee Higginson 
Corp.; L. F. Rothschild & Co.; Salomon Bros. & Hutzler; 
Wertheim & Co.; A. C. Allyn and Co., Inc.; Blair & Co, 
Inc.: Drexel & Co.; Hallgarten & Co.; McDonald & Co.; 
Dick & Merle-Smith; Phelps, Fenn & Co.; Baker, Weeks 
& Harden: R. W. Pressprich & Co.; Reynolds & Co.; 
Francis I. duPont & Co.; The Illinois Company; Mullaney, 
Ross & Co.; Newhard, Cook & Co.; Watling, Lerchen é& 
Co.; H. F. Boynton & Cod., Inc.; Fo’ger, Nolan Ine.; 
Green, Ellis & Anderson; Hannahs, Ballin & Lee; John- 
ston, Lemon & Co.; Laird, Bissell & Meeds; Chas. W. 
Scranton & Co.; Stein Bros. & Boyce; Starkweather & Co.; 
A. E. Aub & Co.; Bioren & Co.; J. C. Bradford & Co.; 
E. W. Clark & Co.; Hallowell, Sulzberger & Co.; Harrison 
& Co.; Johnson, Lane, Space and Co., Inc.; A. Mi Kidder 
& Co.; Kirkpatrick-Pettis Co.; Mackall & Coe; * Mason- 
Hagan, Inc.; Moore, Leonard & Lynch; Nashville Secur- 
ities Co.; W. H. Newbold’s Sen & Co.; Pacific Northwest 
Co.; Smith, Moore & Co.; Swiss American Corp.;' Town- 
send, Dabney & Tyson; Wheelock & Cummins, Inc.;'Harold 
E. Wood & Co.; Woodard-Elwood & Co.; C. C. Collings 
and Co., Inc.; Foster & Marshal!; Stix & Co.; Ballou, 
Adams & Co., Inc.; Caldwell Phillips Co.; Chace, Whiteside, - 
Werren & Sears, Inc.; Grant-Brownell & Co.; Paine-Rice 
& Company; Perrin, West & Winslow, Inc.; Sweney, Cart- 

wright & Co., and Walter-Webb & Co. 
1,000,000 Upper Peninsula Power Co. 10,000 shares of cumulative 
vA preferred stock 5%4% series (par $100). Purpose, ac- 
quisition of securities of predecessor companies. Price, 
$104 per share and div. Offered by Otis & Co.; George 
K. Baum & Co., Inc.; Campbell, McCarty & Co., ‘Inc.; 
Loewi & Co.; Patterson, Copeland & Kendal!, Inc.; Stroud 
& Co., Inc.; Thomas and Co., and Ranson-Davidson ‘Co., 

Inc. 

117,000 Western Kentucky Gas Co. 4,680 shares of 4.80% cumula- 
tive preferred stock (par $25). Purpose, expansion. Price, 
$27 per share and div. Offered by. J. J. B. Hilliard & Son. 


$55,920,227 


MOTORS AND ACCESSORIES 


$60,000 Continental Body Co, 60,000 shares of common stock 
(par $1). Purpose, purchase of equipment and working 
capital. Price, $1 per share. Offered by Moreland & Co. 
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AND MANUFACTURING 


$39,107,600 American Cyanamid Co, 391,076 shares of 
preferred stock, series A 342% (convertible) 
Purpose, refunding ($15,558,627), expansion, 
548,973). Price, $102 per share. 
to common stockholders. Unsubscribed shares 
offered by White, Weld & Co.; Auchincloss, 
Redpath; Bacon, Whipple & Co.;.Baker, Watts & Co.; 
Baker, Weeks & Harden; Ball, Burge & Kraus; A. G. 
Becker & Co, Inc.; William Blair & Co.; Blyth & Co., 


OTHER INDUSTRIAL 
cumulative 
(par $100). 
etc. ($23,- 


(21,771) 
Parker & 


Inc.; Bosworth, Sullivan & Co.; H: F. Boynton & Co., 
Inc.; Alex. Brown & Sons; Butcher & Sherrerd; Clark, 
Dodge & Co.; E. W. Clark & Co.; Richard W. Clarke 


& Co.; Coffin & Burr, Inc.; C. C. Collings & Co., Inc.; 
Julien Collins & Co.; Courts & Co.; Cruttenden & Co.; 
J. M. Dain & Co.; Dillon, Read & Co. Inc.; Dixon & 
Co.; Dominick & Dominick; Drexel & Co.; Francis I. 
cu Pont & Co.; Equitable Securities Corp.; Fauset, Steele 
| & Co.; Glore, Forgan & Co.; Goldman, Sachs & Co.; 
f Green, Ellis & Ancerson; Hallgarten & Co.; Hallowell, 
r Sulzberger & Co.; Harriman Ripley & Co., Inc.; Hawley, 
{ Shepard & Co.; Haydén, Miller & Co.; Hemphill, Noyes 
& Co.; Henry Herrman & Co.; Hornblower & Weeks; 
W. E. Hutton & Co.; The ILinois Company; Johnson, Lane, 
Space and Co., Inc.; ‘Kebbon, McCormick & Co.; Kidder, 
j Peabody & Co.; Kirkpatrick-Pettis Co.; Kuhn, Loeb & Co.; 
; Laird, Bissell & Meeds; W. C. Langley & Co.; Lazard 
; Freres & Co.; Lee Higginson Corp.; Lehman Brothers; 
j Carl M. Loeb, Rhoades & Co.; Laurence M. Marks & Co.; 

Mason-Hagan, Inc.; A. E. Masten & Co.; McDonald & Co.; 
{ Merrill Lynch, Pierce, Fenner & Beane; Merrill, Turben 
' & Co.; Mitchum, Tully & Co.; Moore, Leonard & Lynch; 

F. S. Moseley & Co.; Maynard H. Murch & Company; 


| Newhard, Cook & Co.; The Ohio Company; Pacific 
; Northwest Company; Paine, Webber, Jackson & Curtis; 
Piper, Jaffray & Hopwood; R. W. Pressprich & Co.; 


i Futnam & Co.; Quail & Co.; Rauscher, Pierce & Co., 
} Incorporated; Reinholdt & Gafdner; Riter & Co.; E. H. 
i Rollins & Sons, Inc.; Rotan, Mosle & Moreland; Sage, 
! Rutty & Co. Inc.; Salomen Bros. & Hutzler; Chas. W. 
Scranton & Co.; Shields & Co.; Singer, Deane & Scrib- 
ner: Smith, Barney & Co.; Smith, Moore & Co.; William 
R. Staats Co.; Stene & Webster Securities Corp.; Stroud 
& Co. Inc.; Spencer Trask & Co.; Tucker, Anthony 
& Co.; Union Securities Corp.; Vietor, Common, Dann 
& Co.; G. H. Walker & Co.; Watling, Lerchen & Co.; 
Wertheim & Co.; Whiting, Weeks & Stubbs; The Wis- 
consin Co.; Dean Witter & Co.; Woodard-Elwood & Co., 
: and Yarnall & Co. a 
rin 0. of America 60,000 shares of common stoc 
ne poe ‘% Purpose, retirement of bank note. Price, 
$4.75 per share. . Offered by Dempsey-Tegeler & Co., and 
J. W. Brady & Co. es 
Motors, Inc. 30,000 shares of common stoc no 
Sic rey Purpose, purchase of plant, etc. Price, $10 per 
share. Offered by Gordon Meeks & Co. 
00 Bird Machine Co. 20,000 shares of common stock (no 
= par). Purpose, additional working capital. Price, $12.50 
per share. Offered for subscription to stockholders. 


° ji Inc. 4%% preferred stock. Purpose, expansion. 
— Pinnsk oxioanale “ith’ Prudential Insurance Co. of Amer- 
ica; Jefferson Standard Life Insurance Co.; Pilot Life 
Insurance Co., and Security Life & Trust Co. 
ad ry-Burrell Corp. 4% cumulative preferred stock, 1947 
a pine wie on $100). Purpose, general corporate purposes. 
Placed privatley through The Illinois Co. 
5 lopay Ccrp. 35,000 shares of common stock (par $1). 
seis Pulpcee. aaieeant of term loan, etc. Price, $10.50 per 
share. Offered by Merrill Lynch, Pierce, Fenner & 
Beane; Reynolds & Co.; Hawley, Shepard & Co.; West- 
heimer and Co.; I. S. Simon & Co.; Fahey, Clark & Co.; 
The Ohio Co.; Hayden, Miller & Co.; Cruttenden & Co.; 
W. D. Gradison & Co.; Pacific Co. of California; Rein- 
holdt & Gardner; William R. Staats Co.; Stix & Co.; 
S. R. Livingstone & Co.; Metropolitan St. Louis Co.; 
Detmer & Co.; First Securities Co. of Chicago; A. M. 
Kidder & Co.; H. B. Cole & Co.; Clair S. Hall & Co.; 
Johnston, Lemon & Co.; McDonald-Moore & Co.; C. H. 
Reiter & Co.; Seasongood & Mayer; Smith, Hague & Co.; 
Straus & Blosser; Watkins & Fordon, Inc.; Ellis & Co.; 
A. E. Aub & Co.; Breed & Harrison, Inc.; Collin, Norton 
& Co.; Holley, Dayton & Gernon; M. F. Leighton & Co.; 
Mercier, McDowell & Dolphyn, and Skall, Joseph, Miller 
& Co. 
nial Packing Co. 20,000 shares of 6% cumulative pre- 
— ee ae one $10). Purpose, additions, etc. Price, 
$12.50 per share. Offered by Buckley Brothers, and 
re-start f stock . (par 
acking Co. 20,000 shares of common 
cai Sega tem wt Rag etc. Price, $1.50 per share. 
Offered by Buckley Brothers and Bioren é& Co. 


12% 
Farrington Manufacturing Co. 4,000 shares of 5% 
ss oe oreteried stock (par $50). Purpose, working capital. 
Price, $52.75 per share. Offered by Sides, Morse & Co., 
Inc. 
Industries, Inc. 10,000 shares of common stock 
regs ipar tD. "Purpose, to retire indebtedness and corporate 
purposes. Price, $11.25 per share. Offered by Hamlin 
eRe f stock (par 
Controls Co. 10,000 shares of common 
vary or, Pareene. increase working capital. Price, $30 per 
share. Offered by Wagenseller & Durst, Inc.; Lester & 
Co.; Bingham, Walter & Hurry; Pacific Company of 
California, and William R. Staats Co. , 
General Controls Co; 30,000 shares of 6% cumulative 
— preferred stock (par $25). Purpose, pay bank loan, etc. 
Price, par. Offered by Wagenseller & Durst, Inc.; Lester 
& Co.: Bingham, Walter & Hurry; Pacific Company of 
California, and Wiliam R. Staats Co. ® 
P. H.) Glatfelter- Co. 6,243 shares of 5% cumulative 
pans iret preferred stock (par $100). Purpose, improvement 
program. Price, 101 and dividend. Offered by Stroud 
& Co., Inc.; E. H. Rollins & Sons, Inc., and Graham, 
Parsons & Co. : : ae 
bad .-H.) Glatfelter Co. 40,000 shares of common stoc. 
arenas: ar $10). Purpose, expansion and improvement. Price, 
$12:50 per share. Placed privately with Provident Trust 
Co. of Philadelphia, and P. H. Glatfelter, trustee for 
ns Se sh f 6% cumulative 
National Glass Co., Ine. 15,000 ares 0 % cum 
— convertinie preferred stock (par $10). Purpose, pay loan, 
working capital, etc. Price, $10 per share. Offered. by 
Bond & Goodwin, Inc. ‘ : mr 
1 Glass Co., Inc. 30,000 shares of common Stoc! 
= ote: $1). Purpose, purchase of new machinery, working 
capital, etc. Price, $5 per share. Offered by Bond 


& Goodwin, Inc. 


hemical Co. 25,000 shares of 4% cumulative pre- 

te poner ede series A (par $100).. Purpose, pay bank 

note and working capitai. Price, $102.50 per share and 

dividend. Offered by Paine, Webber, Jackson & Curtis; 

Schwabacher & Co.; Kebbon, McCormick & Co.; Lee 
Higginson Corp.; White, Weld & Co., and Riter & Co. 


<Gaulbert Corp. 50,000 shares of 4%2% cumvla- 

a sites wearin stock (par $20). Purpose, _ refunding 
($200,000), corporate purposes ($800.000). Price, $20.40 

per share. Offered by Almstedt Brothers; Bankers Bond 

Co.; O'Neal, Alden & Co.; Smart & Wagner, and Wilson- 


Trinkle Co. 


hern Webbing Mills, Inc. 16,125 shares of capital 
ape pcs "(pat $10). Purpose, capital purposes. Price, $10 
share. Offered for subscription to stockholders. 


$50,989,050 


Offered for subscription 


*$135,000 
164,944 


152,100 


295,884 


$747,928 


$100,000 


1,000,000 


219,000 


80,000 
*2,200,000 


50,000 


7,500,000 


204,000 


8,946,700 


125,000 


735,200 


*3,000,000 


$24,159,900 


$53,680,000 


. $19,000,000. 





(par $50). 


OIL 
)American Maracaibo Co, 135,100 shares of common stock. 
Purpose, payment of indebtedness. Price, $2 per share 


for 67,500 shares and $2.44 for 67,600 shares. Offered 
67,560 shares purchased by Suffolk Co., Ltd. for invest- 
ment and 67,600 shares offered by: Blair & Co., Inc., 
and A. M. Kidder & Co. 


Reiter-Foster Oil Corp. 234,000 shares of capital stock 
(par 50c). Purpose, working capital. Price, 65c¢ per 
share. Offered by Frank W. Bennett & Co., Inc. 


South Shore Oil & Development Co. 147,942 shares of 
capital stock (par 10c). Purpose, corporate purposes. 
Price, $2 per share. Offered for subscription to stock- 
holders. 


MISCELLANEOUS 


(Doug) Allan Productiens, Inc. 100,000 shares of common 
stock (par $1). Purpose, general corporate purposes. 
Frice, $1 per share. Offered by Dickerson & Co. 


(L. R.) Ayres & Co. 10,000 shares of 44%% cumulative 
preferred stock, series of 1947 (par $100). Purpose, 
expansion, etc. Price, $103.50 per share. Offered by 
Collett & Co., Inc.; City Securities Corp.; Indianapolis 
Bond & Share Corp.; Thomas D. Sheerin & Co.; Kiser, 
Cohn & Shumaker, Inc.; Raffensperger, Hughes & Co., 
Inc.; N. Leonard Cohen & Co., Inc.; Gavin L. Payne 
& Co., Inc., and Newton Todd Co., Inc. 

Castleberry’s Food Co. 21,900 shares of 542% cumulative 
preferred stock (par $10). Purpose, retire bank loans, 
working capital, etc. Price, $10 per share. Offered by 
Johnson, Lane, Space & Co., Inc. 

Castleberry’s Food Co. 10,000 shares of common stock 
(par $1). Purpose, working capital, etc. Price, $8 per 
share. Offered by Johnson, Lane, Space & Co., Inc, 


Delta Air Lines, Inc. 100,000 shares of common stock 
(par $3). Purpose, increase working capital. Price, $22 
per share. Placed privately through Courts & Co. 


Home Book Publishers 5,000 shares (par $10) 6% cumula- 
tive participating preferred stock (with common stock 
purchase rights). Purpose, purchase of business, work- 
ing capital, etc. . Price, $10 per share. Offered by 
Hannaford & Talbot. 
Jewel Tea Co., Inc. 75,000 shares of 354% cumulative 
preferred stock (par $100). Purpose, refunding ($4,945,- 
000), general corporate purposes ($2,555,000). Price, 
$103 per share and ‘div. Offered by Lehman Brothers; 
Goldman, Sachs & Co.; Blyth & Co., Inc.; First Boston 
Corp.; Hemphill, Noyes & Co., and Kuhn, Loeb & Co. 
Kay’s-Newport, Inc. 4,080 shares of 542% preferred stock 
Purpose, payment of bank loans and business 
expansion. Price, $50 per share. Placed privately by 
G. H. Walker & Co. 


May Department Stores Ceo. 89,467 shares of $3.75 
cumulative preferred stock, 1947 series (no par). Pur- 
pose, general corporate purposes. Price, $100 per share 
and div. Offered by Goldman, Sachs & Co.; Lehman 
Brothers; A. C, Allyn & Co. Inc.; Baker, Watts & Co; 


Ball, Burge & Kraus; A. G. Becker & Co. Inc.; Blyth 
& Co., Inc.; Bosworth, Sullivan & Co.; Alex. Brown 
& Sons; Burnham and Co.; Frank B. Cahn & Co; 


Central Republic Co. (Inc.); Curtiss, House & Co.; Paul 
H. Davis & Co.; Dempsey-Tegeler & Co.; Eastman, 
Dillon & Co.; Fahey, Clark & Co.; The First Boston 
Corp.; Glore, Forgan & Co.; Glover & MacGregor, Inc.; 
Hallgarten & Co:; Harriman Ripley & Co., Inc.; Hayden, 
Miller & Co.; Hemphill, Noyes & Co.; Henry Herrman 
& Co.; Hornblower & Weeks; Edward D. Jones & Co.; 
Kidder, Peabody & Co.; Kuhn, Loeb & Co.; Mackubin, 
Legg & Co.; Laurence M. Marks & Co.; A. E. Masten 
& Co.; McDonald & Co.; Merrill Lynch, Pierce, Fenner 
& -Beane; Merrill, Turben & Co.; Moore, Leonard & 
Lynch; Morgan Stanley & Co.; Maynard H. Much & Co.; 
Newhard Cook & Co.; Paine, Webber, Jackson & Curtis; 
H. OC. Peet & Co.; Piper, Jaffray & Hopwood; Reinholdt 
& Gardner; Reynolds & Co.; L. F. Rothschild & Co.; 
Schwabacher & Co.; I. M. Simon & Co.; Singer, Dearie 
& Scribner; Skall, Joseph, Miller & Co.; Smith, Barney 
& Co.; Smith, Moore & Co.; William. -R. Staats Co.; 
Stein Bros. & Boyce; Stern Brothers & Co.; Stifel, 
Nicolaus & Co., Inc.; Stix & Co.; Swiss American Corp:; 
Spencer Trask & Co.; Waldheim, Platt & Co.; G. H. 
Walker & Co., and Dean Witter & Co. 


Reed Research Inc. 125,000 shares of common stock 
(par 50c). Purpose, pay chattel mortgage, taxes, ac- 
counts pore and for working capital. Price, $1 per 
share. ffered by Stubner & Co. 


Securities Investment Co. of St. Louis 7,352 shares of 

5% cumulative convertible preferred stock (par $100). 

Purpose, general corporate purposes. Price, $101 per 

share and div. Offered by Mark C. Steinberg & Co.; 

Stix & Co.; Edward D. Jones & Co.; Schetck, Richter 

pay I. M. Simon & Co., and McCourtney-Breckenridge 
oO. 


Seeman Brothers, Inc. 3:80% cumulative preferred stock 
(par $100). Purpose, general corporate purposes. Price, 
par. — privately with Mutual Benefit Life Insur- 
ance Co, 


Farm Loan and Government Agency Issue* 


Federal Intermediate Credit Banks 1.10% consolidated 
debentures, dated July 1, 1947, due April 1, 1948. Pur- 
pose, refunding ($38,455,000), mew money purposes ($15,- 
225,000). Price, par. Offered by Charles R. Dunn, New 
York, fiscal agent. 


Other Foreign Government 


Australia, Commonwealth of, 10-year 3%% bonds, due 
June 1, 1957. Purpose, refunding. Price, 97% and 
interest. Offered by Morgan Stanley & Co.; A. C. Allyn 


& Co. Inc.; A. E. Ames & Co., Inc.; Auchincloss, Parker 
& Redpath; Baker, Weeks & Harden; . Ball, Burge & 
Kraus; Bear, Stearns & Co.; A. G. Baker & Co. Inc.; 
Blair: & Co., Inc.; William Blair & Co.; Blyth & Co., Inc.; 
Bosworth, Sullivan & Co.; Bramhall, Barbour & Co., 
Inc.; Alex. Brown & Sons; Central Republic Co. (Inc.); 
Charles Clark & Co.; Clark, Dodge & Co.; Julien Collins 
& Co.; The Dominion Securities Corp.; Drexel & ‘Co.; 
Francis I. duPont & Co.; Eastman, Dillon & -Co.; Equit- 
able Securities Corp.; Estabrook '& Co.; The First Boston 
Corp.; First-.of Michigan Corp.; Folger, Nolan Inc.; 
Goldman, Sachs & Co.; Graham, Parsons & Co.; Hall- 
garten & Co.; Harriman, Ripley & Co., Inc.;~° Harris, 
Hall. & Co. (Inc.); . Hayden, Miller & Co:; -Hayden, 
Stone & Co.; Hemphill, Noyes & Co. J. J. B.. Hilliard 
& Son; Hornblower & Weeks; W. E. Hutton & Co.; The 
Illinois Company; Kalman & Co., Inc.; Kidder, Peabody 
& Co.; Kuhn, Loeb & Co.; Laird, Bissell & Meeds; Lazard 
Freres & Co.; Lee Higginson Corp.; Lehman Brothers; 
Carl M. Loeb, Rhoades & Co.; Laurence M. Marks & 
Co.; McLeod, Young, Weir, Inc.; Merrill Lynch, Pierce, 
Fenner & Beane; F. S. Moseley & Co.; Maynard H. 
Mureh & Co.; The Ohio Co.; Paine; Webber, Jackson & 
Curtis; Phelps, Fenn & Co.; R. W. Pressprich & Co.; 
Riter & Co.; The Robinson-Humphrey Co.; E. H. Rollins 
& Sons Inc.; L. F. Rothschild & Co.; Salomon Bros. 
& Hutzler; Schoellkopf, Hutton & Pomeroy, Inc.; Shields 
& Co.; William R. Staats Co.; Stern Brothers & Co.; 
Stroud & Co., Inc.; Sweney, Cartwright & Co.; Swiss 
American Corp.; Spencer Trask & Co.; Tucker, Anthony 
& Co.; Union Securities Corp.; G. H. Walker & Co.; 
Welsh, Davis and Co.; White, Weld & Co.; Whiting, 


19,000,000 





$38,000,000 


$460,000 


5,445,000 


1,000,000 


$1,915,734 


#320,000 


8,677,500 


2,257,500 


77,625 


22,055,716 


42,000 
342,412 
37,000 


48,000 


263,250 


850,000 


712,500 





Issues Not Representing New Financing a 


-€o.; The-Ohio Co.;- Hayden, Miller & Co.; Criittendén & 


-subseription to Engineers ‘Public Sérvice Co. (Inc.) stock- 


- (par. $5). 


















































































































Weeks & Stubbs; The Wisconsin Co., and Wood, Gundy 
& Co., Ine. 


Australia, Commonwealth of, 20-year 3%% bonds, due 
June 1, 1967. Purpose, refunding. Price, 97% and int. 
Offered by the same bankers who offered the $19,000,000 
10-year 3¥%‘% bonds due June 1, 1957 (which see above). 


Acme Steel Co. 10,000 shares of common stock (par $10). 
Price, $46 per share, Offered by F, S. Moseley & Co., 
and A. G. Becker & Co. 


Beech-Nut Packing Co. 140,000 shares of common steck 
(par $10). Price, $31.75 per share. Offered by F. Eber- 
stadt & Co., Ine.; Eastman, Dillon & Co.; Hemphill, 
Noyes & Co.; Merrill Lynch, Pierce, Fenner & Beane; 
A. G. Becker & Co., Inc.; Coffin & Burr, Inc.; Horn- , 
blower & Weeks; Otis & Co.; Paine, Webber, Jackson -& 
Curtis; Kebbon, McCormick & Co.; Shields & Co.; E. W. 
Cluces & Co.; Watling, Lerchen & Co.; Carl M. 
Rhoades & Co.; A. M. Kidder & Co.; M. A. Manley & Co.; 
Newburger & Hano; Boenning & Co.; Auchincloss, Parker 
& Redpath; Bond & Goodwin Inc.; Paul H. Davis & Co.; 
Hayden, Stone & Co.; Johnston, Lemon & Co.; Pennington, 
Colket & Co.; Riter & Co.; Sutro & Co.; Brush, Slocumb 
& Co.; Crowell, Weedon & Co.; First California Co.3 
Lester & Co.; Chas. W. Scranton & Co.; Chaplin & Co.; 
Robert Garrett & Sons; Kay, Richards & Co.: A. E. 
Masten & Co.; Moore, Leonard & Lynch; Day, Stoddard & 
Williams, Inc,; Mead, Miller & Co.; Amott, Baker & Co., 
Inc.; George D. B. Bonbright & Co.; J. C. Bradford & 
Co.; DeHaven & Townsend, Crouter & Bodine: Nashville 
Securities Co.; Sills, Minton & Co., Inc.; Singer, Deane 
& Scribner; G. H. Walker & Co.; Grimm & Co.; Laird, 
Bissell & Meeds; Mackall & Co.; Paul & Co., Inc.; Bioren 
& Co.; Dominick & Dominick; Francis I, duPont & Co.; 
Fahnestock & Co.; Shuman, Agnew & Co.; George R. 
Cooley & Co., Inc.; Fauset, Steele & Co.; Granbery, 
Marache & Lord; Minch, Monell & Co., and Woolfotk, 
Huggins & Shober. 


Benrus Watch Co., Ine. 125,000 shares of common stock 
(par $1). Price, $8 per share. Offered by Hayden, Stone 
& Co.; Amott, Baker & Co., Inc.; Bache & Co.: ‘Brush, 
Slocumb & Co.; Burr &°Co,, Inc.; H. M. Byllesby & Co., 
Inc.; Cohen, Simonson & Co.; Cohu & Torrey; Francis I. 
duPont & Co.; A. G. Edwards & Sons; Clement A. 

& Co., Inc.; posers te Lemon & Co.; Howard, Labouisse, 
Friedrichs & Co.; A. M. Kidder & Co.; Kuhn, Loeb & Co.; 
Maynard H. Murch & Co.; Paine, Webber, Jackson && 
Curtis; Piper, Jaffray & Hopwood; E. H. Rollins & 
Sons Inc.; Seligman, Lubetkin & Co., Inc.; Sills, Minton 
& Co., Inc., and Straus & Blosser. ; 


Bowman Gum, Inc., 268,575 shares of common stock 
(par $1). Price, $7.125 per share. Offered by Van 
Alstyne, Noel & Co.; H. L. Emerson & Co. Ine.; Herrick, 
Waddell & Co., Inc.; Johnston, Lemon & Co.; Dempsey é& 
Co.; G. Brashears & Co.; Buckley Brothers; Coburn & 
Middlebrook; Carl M. Loeb, Rhoades & Co.; R. H. Johnson 
& Co.; Peters, Writer & Christensen, Inc.; Reinholdt & 
Gardner; Frederick S. Robinson & Co., Inc.; Herbert W. 
Schaefer & Co.; Wilson, Johnson & Higgins; Courts & Co.; 
Howard, Labouisse, Friedrichs & Co.; Charles A. Taggart 
& Co.; MacColl, Fraser & Co.; Mead, Miller & Co.: 8. K. 
Cunningham & Co., Inc.; Gordon Graves & Co. Inc.; 
L. H. Ingraham & Co.; Stirling, Morris & Bousman, and 
E. H. Rollins & Sons Inc, ; 


Bristol-Myers Co. 8,000 shares of common stock (par 
$2.50). Price, $40 per share. Offered by Shields & Co. 


California Oregon Power Co. 390,000 shares of common 
stock (par $20). Price, $22.25 per share. Offered by 
Blyth & Co., Inc.; The First Boston Corp.; Kidder, Pea- 
body & Co.; Dean, Witter & Co.; Central Republic Co, 
(Inc.); First California Co.; Shuman, Agnew & Co.; Sutro 
& Co.; Elworthy & Co.; Graham, Parsons & Co.; Schwa- 
bacher & Co.; Maynard H. Murch & Co.: Davis, Skaggs 
& Co.; Walston, Hoffman & Goodwin; Wulff, Hansen & 
Co.;. Pacific Co. of California; William R. Staats Co.; 
Atkinson, Jones & Co.; Bateman, Bichler & Co.; Hayden, 
Miller & Co.; Hill Richards & Co.; Mason Brothers; 
Mitchum, Tully & Co.; Pacific Northwest Co.; Whiting, 
Weeks & Stubbs; Wesley Hall & Co.; Raggio, Reed & Co.; 
Blankenship, Gould & Bl ly, Inc.; Brush, Slocumb & 
Co.; Foster. & Marshall; mphill, Fenton & Campbell, 
Inc.; Irving Lundborg & Co.; Paine-Rice & Co.; Wm. P. 
Harper & Son & Co.; Holt, Robbins & Co.; Lester & Co.; 
Revel Miller & Co., and Waldo Hemphill & Co. 


Clopay Corp. 215,000 shares of common stock (par $1). 
Price, $10.50 per share. Offered by Merrill Lynch, Pierce, 
Fenner & Beane; Reynolds & Co.; Hawley, Shepard & Co.; 
Westheimer and Co.; I. 8S. Simon & Co.; Fahey, Clark & 


Co.; W. D. Gradison & Co.; Pacific Co, of California; 
Reinholdt & Gardner; William R. Staats Co.; Stix & Ca.; 
S. R. Livingstone & Co.; Metropolitan St. Louis Co.; 
Detmer & Co.; First Securities Co. of Chicago; A. M. 
Kidder & Co.; H. B. Cohle & Co.; Clair 8. Hall & Co.; 
Johnston, Lemon & Co.; McDonald-Moore & Co.: C. Hi. 
Reiter & Co.; Seasongood & Mayer; Smith, Hague & €o.; 
Straus & Biosser;- Watkins & Fordon, Inc.; lis & ‘Co.; 
A. E, Aub & Co.; Breed & Harrison, Inc.; Collin, Norton 
& Co.; Holley, Dayton & Gernon; M. F. Leighton & Co.; 
ae McDowell & Dolphyn, and Skall, Joseph, Miller 


Durez Plastics & Chemical Co. 4,500 shares of common 
stock (par $1.66%). Price, $17.25 per share. Offered 
by Blyth & Co., Inc. y 


Gulf States Utilities Co. 1,909,968 shares of common 
stock (no par). Price, 1,885,679 shares at $11.50 per 
Share; 24,289 shares at $15.25 per share. Offered for 


holders, Unsubscribed shares (24,289) sold at competitive 
bidding and_reoffered at $15.25 per share by Bear, Stearns 
& Co. and Silberberg & Co. 


Huttig Sash & Door Co. 1,500 shares of common stock 
Price, $28.50 per share. Offered by ‘Stifél, 
Nicolaus & Co. Inc. 


Indiana Gas & Water Co., Inc, 24,458 shares of common 
—_ Price, $14 per share. Disposed of by Middle West 
orp. 


Jamaica Water Supply Co. 1,000 shares of common stock 
(no par). Price, $37 per share, Offered by Blyth & Co., 
Inc. 


Kuner-Empson Co. 12,000 shares of common stock. Price, 
$4 per share. Offered by Peters, Writer & Christensen, 
Inc., and Boettcher & Co. 


Muller Brass Co. 13,000 shares of capital stock (par $1). 
Price, $20.25 per share, Offered by Merrill Lynch, Pierce, 
Fenner & Béane, 


Nutrine Candy Co. 100,000 shares of common stock (par 
$1). Price, $8.50 per share. Offered by Stifel, Nicolaus 
& Co., Inc.; Bacon, Whipple & Co.; A. C. Allyn and Co., 
Inc.; Dempsey-Tegeler & Co.; A. G. Edwards & Sons; 
Newhard, ‘Cook & Co.; Ames, Emerich & Co., Inc.; Buckley 
Brothers; Hickey & Co., Inc.; Kalman & Co., Inc.; 
Rauscher, Pierce & Co.; Reinholdt & Gardner; Dittmar 
& Co., Inc.; The First Cleveland Corp.; Ketcham & Non- 
gard, and Marianna Securities Corp. 





Ohio-Apex, Inc. 75,000 shares of common stock (p2r $1). 
Price, $9.50 per share. Offered by Dovctittle, Schog!'kopft 






t 
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& Co.: McDonald & Co.; The Ohio Co.; Reynolds & Co.; 
Adams & Peck; Cruttenden & Co.; A. G. Edwards & Sons; 
J. J. B. Hilliard & Son; Schoellkopf, Hutton & Pomeroy, 
Inc.; Stein Bros. & Boyce; Watling, Lerchen & Co., and 
Waller C. Hardy & Co. 

389,546 Oklahoma Natural Gas Corp. 12,566 shares of common 
stock (par $15). Price, $31 per share. Offered by Lee 
Higginson Corp. 


975,000 St, Regis Paper Co. 100,000 shares of common stock (par 





5). Price, $9.75 per share. Offered by Hemphill, Noyes 

oO. 

7207,000 (E. BR.) Squibb & Sons 6,000 shares of common stock 
(par $1), Price, $34.50 per share. Offered by Shields 
& Co. 

6,850,041 Standard Oil Co. (Ky.) 243,557 shares of capital stock 
(par $10). Price, $28.125 per share, Offered by Lehman 
Brothers. 





1481,250 Tidewater Associated Oil Co. 25,000 shares of common 
stock (par $16). Price, $19% per share. Offered by 
Merriil Lynch, Pierce, Fenner & Beane. 

1,711,125 Visking Corp. 52,650 shares of common stock (par $5). 
Price, $324% per share. Offered by A. G. Becker & Co., 
Inc., and Lehman Brothers, 


$55,128,199 


*Indicates issues placed privately. tIndicates special offerings. 





General Corporation and 
Investment News : 


(Continued from page 2) 
fornia and Nevada, principally in the same territory in California 
served by the company north of San Bernardino. The United Farmers’ 
Telephone & Telegraph Co., an indirect subsidiary, supplies telephone 
and telegraph service in and around Gardnerville and Minden, Nev., 
in a part of the resort area on the Nevada shore of Lake Tahoe, and 
in and round Markieeville, Alpine County, Calif. 
' UNDERWRITERS—The names of the underwriters and the respec- 
tive numbers of shares underwritten are as follows: 


No. of No. of 
Shares Shares 
The First Boston Corp.__-- 8,000 William R. Staats Co._--_- 2,500 
Shields & Company_..__-.-- 8, Peters, Writer & Christensen, 
A. C. Alyn & Co., Inc.___~- 4,500 YT RT ede te Se Ip Oe 2,000 
ee ,500 Roettcher and Company__- 1, 
Dick & Merle-Smith_____-__ 4,500 Bosworth, Sullivan & Co... 1,500 
Graham, Parsons & Co._._- 4,500 Julien Collins & Co.--~---- 1,500 
Paine, Webber, Jackson & First California Co., Inc... 1,500 
Rk i nhs aia 4.500 Newhard, Cook & Co._____- 1,500 
Reynolds & Co.__. ....---~-- 3,700 Stroud & Co., Inc... ...... 1,500 
Pacific Co; of Cahf.. ---.- 2,500 Hill & Ngee pinning veo ath 900 


—V. 165, p. 3048. 








Caiuaway Mius, La Grange, Ga.—To Rescind Recapi- 
talization Plan— 


The stockholders cn July 2 voted favorably upon a resolution 
rescinding the recapitalization plan adopted April 11, 1945, which 
provided for the.exchange of common for preferred stock. It was pro- 
posed that preferred stock received by stockholders in this exchange 
he returned. Any preferred stockholder whose shares have already been 
called or redeemed will return to the company the $35 per share re- 
ceived. For each share of preferred so returned and for each $35 re- 
ceived in the redemption of the preferred stock, the company will 
reissue to stockholders one share of common received by the company 
in exchange for the preferred under the original recapitalization plan. 
The common stock so reissued will be entitled to dividends after the 
date of reissuance. In case shareholders do not wish to use the above 
plan, thev may rereive from the company $25 per share for the com- 
mon stock originally exchanged under the plan. 

The companv states that as soon as the rommon stock to be reissued 
has been revistered with the Securities and Exchange Commission, the 
‘peried for the exerrise of the options under the resolution will be 


fixed. —V. 164, Pp. 678. 


Canadian Pacific Ry.—Earnings— 

Week Ended Tulv 7— 
Eernines (estimated) 
—V. 166, p. 155. 


Caribheon Sugar Co., Havana, Cuba—Payment on Ac- 


count of Principal and Interest— 

W. E. Borden. President. in a notice to the holders of first mortgage 
bonds, on July 3 stated in substance: 

The company has denos‘ted with the Havana, Cuba. branch of The 
. First Nationo} Rank of Boston, as trustee for the bondholders, the 
sum of $127,979.25 U. S. currency representing— 

(1) Interest ot 1% rer annum from July 1, 1946 to June 30. 1947, 
on the unna‘d vrincin] balance of all outstanding bonds, or $8.48 on 
each bond of the or'vinel face value of $1,000 (subsequently reduced 
>by principal payments totaling $152.50); 

(2) A prin-inal payment of $31.42 on each bond of the original face 
value of $1,000. i 


1947 1946 
$5,866,000 $5,267,000 


Any bondhol4-r m-v ebtain- his proportionate share of the devosited — 


_4nterest and princioe] monevs on or after July 15, 1947, by forwarding 
his bonds to F'rst Nationel Bank of Boston, trustee, 45 Milk Street, 
Boston. Mers.. nr tn the trustee’s branch office in Havana. Cuba. This 
interest and pr‘ncinal payment will be noted by the trustee on the 
bonds ard the bends returned to the presentor together with a check 
for the amount due.—V. 165, p. 2923. 


Carolina, Clinchfield & Ohio Ry.—Partial Redemption 

A tota! of %195.000 »f first mortgage 4% bonds, series A, due Sept. 
1, 1985, have been e>lled for redemption on Sept. 1, 1947, at 106%, 
out of monevs in the sinking fund. Payment will be made at the 
office of Lonicsv'"e & Nashville RR. Co., 71 Broadway, New York, N, Y. 
—V. 165, p. 334. 


Celotex Corp —Changes.in Personnel— 

Fergus A. Teme. who has heen engaged in research and production 
work with f-Inte~ cinee 1995. has been elected Vice-President in 
charge of production. James W. Franklin has been named director 
of purchases and traffic. 

P. 1D. We'- rontinues *s General Traffic Manager and Harry B. 
Cleveland heretn*nre Acctctant in the Purchasing Department, has 
been anvvrted Cener>] Purehesing Agent succeeding Mr. Franklin. 
Richard H. Thomrcecon formerly Assistant Secretary, has been appointed 
Assistant to the President.—V. 165, p. 1861; V. 166, p. 155. 


Central of Georgia Ry.—Plan Confirmed— 

A reorrorizotinn pien of the companv has been confirmed and all 
objections overrn’e4 jin an order signed by U. S. District Judge Frank 
M. Scarlett at Savannah, Ga. 

The orem siencA Inlv 12, and filed Julv 14 with the clerk of District 
Covrt. caid the Court wes satisfied “that the plan makes adequate 
Proviaien fo~ foiw ond equitable treatment for the interests and claims 
of those rejecting it.’’ 

The Court a’so held that the plan conformed to requirements of the 
Bankruptcy Act.—vV. 166, p. 51. 


Central Winois Light Co.—Earnings— 
Perio? M4 Mav 31— 1947__Mont h—1946 1947—12 Mos.—1946 











Grow rewenra. oo. $1.246.°005 $1,002.958 $14:822.219 $13,122,235 
Onveratine evenrmcan RRO 121 459.783 6.800.438 5,698.811 
Prov. for @evresiation _ 110,000 105,000 1,285,000 1,249,500 
Amort, of “Iort coenui- 
sition e4inetments___ 33,300 33,300 400.000 341.500 
Goenere! tev... } {1,287,233 1,228,469 
. Fed. in--™> and exces! 251,750 204,986 4 
eres WA J (1,790,700 1,907,100 
Gross imerms $262,894 $199.889 $3.258.849 $2,696.855 
Int, on lene.teem Acht_ 46,913 46,913 562,960 587,635 
Amort. of 4e** disct., 
prem. ond ern.c_.__ 764 764 9.169 111,300 
Other deductitns__..-_ cr468 Cr570 Cr2,780 266 
Wet fn-e~4_. $215.4615 $152.781 $2,689.500 $1,997,654 
eiDivs. on.p’d. stock._-- 41,800 41,800 501,606 501,606 
ede. ire tag.k Se Yor emer $173,815 $110,981 $2,187,893 $1,496,048 


—W,3166, p. 155. 


“ee 





Central National Corp.—Net Asset Value— 

As of— June 30,’47 Dec. 31,’46 
RUOe RUNGE OR CRBs. a. si retinas $23.71 $22.09 

A quarterly distribution of 25 cents per share, declared on June 12, 
is payable on July 23 to stockholders of record July 16. An initial 
payment of like amount was made on May 9, 1947.—V. 165, P. 3276. 


Central RR. of New Jersey—Earnings— 
Period End. May 31— 1947—Month—1946 1947—-5 Mos.—1946 





Gross oper. revenue... $3,100,102 $3,530,621 $14,958,087 $19,137,060 
Net ry. oper. income-_-_ *178,172 *480,516 *1,793,955 1,270,541 
Gross income ___---~~ 150,717 388,795 *257,728 775,488 
Deduct. from gross inc. 210,243 409,807 1,068,078 2,069,998 

Net income —_------ *$59,526 *$798,602 *$1,325,806 *$2,845,486 


*Deficit. 


Court Decision— 

The U. S. Circuit Court of Appeals at Philadelphia has ruled that 
the Chancery Court .of New Jersey is the only proper tribunal to 
decide whether the company has been relieved of payment of interest 
and penalties on property tax delinquencies. 

The decision is considered ar important victory for the State of 
New Jerse7 
penalties from Central and other railroads delinquent in payment of 
property taxes The Circuit Court’s decision in effect takes the 
matter ovt of the hands of the Federal bankruptcy court and places 
it under the jurisdiction of the State courts. 

The State of New Jersey has sought to compel the Central to pay 
over $12,000,000 on property tax delinquencies of $14,140,887 for the 
years 1932-39, inclusive—V. 166, p. 155, 


Central RR. of Pennsylvania—Earnings— 
Period End. May 31— 1947—Month—1946 1947—5 Mos.—1946 


Operating revenue____- 61,507,898 8 See 7,400. 4068 Sees 
Net ry. oper. income___ 654,818 $48,609 3,197,624 $242,478 
Gross income_____.-~-~-- 658,462 48,609 3,216,311° 242,478 
Deducts. from gross inc. 466,642 6,510 2,198,338 332,550 
et income... _._...-_-. 191,820 42,099 1,017,973 209,928 


Equipment Trust Certificates— 

The ICC on June 27 authorized the company and Walter P. Gardner, 
as trustee of the property of the Central Railroad Co. of New Jersey, 
to assume obligation and liability, jointly and severally, as guarantors, 
in respect of not exceeding $1,605,000 of Central Railroad Co. of Pa. 
equipment-trust certificates of 1947, series A, to be issued by the 
Guaranty Trust Co. of New York, as trustee, and sold at 99.52 and 
accrued dividends in connection with the acquisition of certain new 
equipment.- 

The company and the trustee for Central RR. cf New Jersey have 
asked the ICC for authority to issue $3,750.000 of series B equipment 
trust certificates. Proceeds from the certificates, together with other 
funds, wil be used for the purchase of 1,250 50-ton box cars at an 
estimated cost of $5,012,487. Bids for the purchase of the certificates 
will be opened July 22.—V. 165, p. 3276. 


Central Republic Co.—New Vice-Presidents— 
Cc. B. Woolfolk and E. K. Hays have been elected Vice-Presidents. 
—V. 164, p. 2013. 


Century Electric Co.—Plans Financing— 

The stockholders on July 25 will vote on approving the sale of 
$1,250,000 of notes to Penn Mutual Life Insurance Co. The purpose 
of the borrowing is to provide company with additional funds for 
financing construct‘on of plant edditions and for purchase of addi- 
tional equipment.—V. 164, p. 952. 


Certificate Holders Corp., 


Hotel— 

This corporation, which has offices at 100 St. Paul St., Baltimore, 
Md., earlier this month offered for sale the Seaside Hotel in Atlantic 
City, N. J. 


Chase Candy Co.—Earnings— 4, 5 
EARNINGS FOR THE ELEVEN MONTHS ENDED MAY 31, 1947 


Baltimore, Md.— Offers 


PGR EN at la a erent Oe keen $15,478,849 
NSE SLES LOLITA ALLA PPE TEC Tea 2,642.373 
Common: shares cutstanding._.._._._.._-.-2--_.--+--~~---«- were 

10 


Eernines per er™mon share____--------_-------~~- bs: oe 
—V. 164, p. 3410. 


Chesapeake & Ohio Ry.—Official Promoted— 


Dr. Charles E. Lawall. 56. formerly Fngineer cf Cos] Properties, 
has been apvointed Assistant Vice-President—Coal Traffic and De- 
velopment, effective July 1, to succeed Ira F. Davis who retired after 
27 years’ service.—V. 166, Pp. 155. 


- Chicago Yellow Cab Co., Inc. (& Subs.)—Earnings— 


Quarter Ended March 31— 1947 1946 1945 
at RIDERS Sate - Soe e $158.911 *$22.448 +$71.984 
Capital shares outstanding.__-_~~- 256,931 256.931 256.931 

Nil $0.13 $0.28 


Earnings per share__---.-~--.---- 


*After charges and Federal taxes. {Profit—vV. 165, p. 3391. 


Childs Co.—Earnings— 
: * -' + *** Crrustee’s’ Report) 

1947—Month—1946 1947—5 Mos.—1946 
Net. sales $1,842,070 $1,820,960 $9,096.218 $9.098.000 
*Net profit, ..---~—-=- 103,980 +77,186 410,853 +623,174 


*After interest and other deductions, but exclusive of surplus ad- 
justments. Provision for Federal taxes on income is believed to be 
unnecessary. the report states, because of deduction allowable for tax 
purposes. tRevised. 

NOTE—Net earnings for the five-month period ended May 31, 1947, 
reflects an additional reserve for loss on conversion of Canadian 
dollars in the sum of $26,925 in excess of that charge as of Dec. 31, 
1946. This charge has been necessitated by the decline in the value 
of the Canadian dollar in the free market. 


Reorganization Plan Called “Fair” and “Feasible” by 
EC— 


Pericd End. May 31— 


The SEC in an advisorv revort on the trustee’s vlan of renreaniza- 
tion for the company suggested several amendments, but in the main 
expressed general approval. ‘ 

The SEC report finds the proposed plan feasible “in that it pro- 
vides for adeauate working capital and sound cap‘talizat‘on.” It also 
stated that the “treatment accorded eceditors is fair and the allova- 
tion of securities as between the preferred and common stockholders 
is also fair.” 

However. the SEC renort suggested that provision shou'd be made 
that stockholders be required to approve by a two-third vote the crea- 
tion of any new debt. ‘‘other than debt incurred in the ordinary 
course of business.”” The report also suggested that the plan provide 
that the pre-emptive right of holders of both preferred and common 
to subscribe to add‘t‘onal issues of securities of the new corporation” 
should not be subject to waiver by a percentage vote of stock- 
holders.”’ 

“At most.” the report edded, “‘the waiver should be confined to 
instances where the securities are to be offered publicly and where 


in its 15-year court fight to recover both interest and’ 


ae nebters of at least two-thirds of all stock have approved the 
er.” 

“If amended in these respects,’ the SEC report said, ‘the plan 
would be fair and equitable and feasible.” 

Under the terms of the trustee’s modified plan, each share of the 
present preferred stock would be exchanged. for one share of new 
52% preferred stock and 12 shares of new common. This amount 
of common will be 58% of the total to be issued. Present common 
ee _— receive one aew common for each share now held.— 


Chrysler Corp.—Split-Up Effective— 

An amendment to the certificate of incorporation was filed on 
July 11, increasing the authorized common stock from $30,000,000, 
Par $5, to $37,500,000, par $2.50, two new shares to be issued in 
exchange for each $5 par share held. 


Issues Illustrated 133-Page Book— 


The corporation has prepared a 133 9 

t -page book entitled “Great 
ran ray and Great Planes,’ by Wesley W. Stout, former editor of 
z e Saturday Evening Post, which deals with some of the contribu- 
nons which the B-29’s made to the successful conclusion. of the 
one te gee the kind of research, planning and 

on which must 

sort.—V. 166, p. 155 precede a manufacturing job of this 


Coast Counties Gas & Electric Co.—Files with SEC— 


ree company has filed with the SEC an additional issue of 65,000 
ons ($25 par), Series A 4% cumulative preferred. Dean Witter & 
0., San Francisco, will be underwriter, Proceeds will be used to re- 
tire the 5% first preferred stock and to reimburse its treasury for 
eo expenditures. Stock will be offered at $26 per share.—V. 166, 


Collins & Aikman Corp. (& Sub.)—Earnings— 








(Excluding Canadian Subsidiary) 
Quarter Ended May 31— 1947 1946 1945 
Amys other income________ $573,014 $1,941,782 $1,585,529 
ve eiiad opm oe, RE OE: PONG 147,368 136,515 129,429 
Other deductions _______ Pe rikans PeSe ene oe 13,557 31,154 
Federal & State income taxes____ 182,000 721,000 617,000 
ie SEES NC ee eee $243 645 “$10” 0,710 
Preferred dividends _.____--____- 8B 16s 43,669 
Common dividends __....._. 140,700 140,700 140,700 
Surplus ____ $102,946 ~~ $901 845 $623 577 
ee ee ee eee eee ee ee ee ee Gee « . , 7 
Common Shares outstanding _____ 562,800 562,800 562,800 
Earnings per common share_______ $0.43 *$1.85 *$1.35 


*After dividend requirements on preferred stock t $ 
Be gat Me a p hen outstanding. 


Colonial Stores, Inc.—Current Sales Incr. 42.09%— 
Period End. June 28— 1947—5 Wks.—1946 1947—6 Mos.—1946 
a | $15,230,656 $10,718,811 $80,024,905 $58,519,075 

—V. 165, p. 3164. 


Colorado Milling & Elevator Co.—New Director— 


Mason A. Lewis, of Denver, Colo.. has been elected a dire 
succeed James B. Grant, deceased.—V. 165, p. 2796. sie il 


Colorado Placers, Inc., Denver—Files with SEC— 


The company on July 11 filed a letter of notification with the SEC 
for 40,000 shares (25c par) capital stock, being offered by Roy 
Godfrey Olson, President of the company, as a bonus offering con- 
current with the offering of the issuer under letter of notification 
filed Aug. 1, 1946. Olsen will offer two shares for each three 
Shares purchased from. the issuer.—V. 164, p. 824. 


Commercial Shearing & Stamping Co.—Earnings— 


6 Months Ended April 30— 1947 1946 
i OR cg BURT ta co: ani tl lines ath Atal $523,969 $163,068 
SU a $4.33 $1.35 


—V. 165, p. 3282. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour. outout of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions cf 
territory served for the week ended July 10, 1947, amounted to 245.- 
141.490 as compared with 237,539,399 for the corresponding. week 
in 1946, an increase of 7,602,091, or 3.20% .—V. 166, Pp. 156. 


Consolidated Cement Corp.—Earnings— 


Quarter Ended March 31— 1947 }046 
PROT, RG a i ee 5 et 8s is $377.477 $519. 7R1 
RECEDES sits eta cli elena aie SS 92,455 39,795 


—V. 164, p. 824, 


Consolidated Edison Co. of New York, Inc.—Output— 


_ The company on July 16 announced that Svstem ontpyt of electric- 
itv (electricity generated and purchased) for the week ended Julv 12 
1947, amounted to 187,100,000 kwh., compared with 179.000.0790 kwh. 
for the corresponding week of 1946, an increase of 4.5%. Local dic- 
tribution of electricitv amounted to 176.800.000 kwh., compared with 
Fae he 000 kwh. for the corresponding week of last year, an increase 
° O%. 

Mails 1946 Report to Employees— 

The comvany on June 27 mailed to the homes of its more ‘than 
28,000 employees a report of its business in 1946. 

The report states that at the end of last year there were 22.207 
persons on the payroll of the Consoidated Edison System. The average 
weekly earnings, including overtime. of emnloyees has risen fram 
$32.93 in 1936 to $55.68 ten years later, according to a chart included 
in the report. 

Overating wages, salaries and pensions took the largest portion 
of the company’s revenue dollar, 25.6%. according to nother ‘chert. 
Second largest single item was taxes, with local, Federal end state 
taxes consuming 22.2% of the revenue dollar. Other items ‘+ the 
list of exrenses are: fuel, 17.3%; mater’als, 7.5%: while denreciation 
interest, dividends’ and surplus accounted for the remainder of the 
dollar.—V. 166, p. 156. 

ith 


Consolidated Grocers Corp.—New Appointment— 


A. P. McCullough has been asvpointed Vice-President and | ; 
Manager of the corporation C. D. Kenny Division, ee 


Since 1922 he has been associated with Paxton & Gollagher Ca 
(Omaha, Neb) one of the leading wholesale grocers of the Midwect, 
end prior to that with Haas Bros.. of San Francisco. one of the out- 
standing wholesale grocers of the West Coast.—V. 166, p. 156. 


Conso}idated Telerraph & Electrical Subway Co—De- 
benture Interest Reduced— ac 


Through agreement with the seven holders of its $15 000.000 vr’n- 
cipal amount ?@-year 3%% debentures, due 1969. the rempany an- 
nounced on July 19 that the interest rate on these debentures has 
been reduced to 2% %, effective Julv 1, 1947. The debentures are 
callable at 104% and a 2%% coupon rate at this call price is 
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equivalent to a 2.45% yield basis. The Bankers Trust Co., New 


York, N. Y., is trustee under the indenture. : 
Six insurance companies and Consolidated Edison Co. of New York, 
Inc., hold the entire amount of the company’s $15,000,000 debentures. 


—V. 165, p. 1186. 


Consolidated Vultee Aircraft Corp.—Earnings— 
EARNINGS FOR THE SIX MONTHS ENDED MAY 31, 1947 
14,091,440 
pres loss : 769,827 
*after giving effect to a carry-back tax credit of $1,708.206 and 
after charging $1,782,827 for experimental and development project 
costs—V. 165, p. 2410. 


| 


Z? Consumers Power Co.—Earnings— 


Period End. May 31— 1947—-Month—1946 1947—-12 Mos.—1946 
Gross revenue____------ $6,504,406 $5,556,773 $74,855,176 $61,935,165 











Oper. expenses_____-_--- 3,090,224 2,594,627 36,404,394 26,800,976 
Prov. for depreciation__ 629,750 587,792 7,263,291 6,700,250 
Amort. of plan acqui- 
sition adjustments_-_-_ 25,000 8,762 137,622 1,820,383 
General taxes______-_-~- 3,670,223 3,291,784 
Fed. income and excess 1,102,093 935,568 
profits tax_._....--.- ; 8,701,535 6,211,512 
: Gross income__-_____ $1,657,339 $1,430,024 $18,678,110 $17,110,261 
i Int. on long-term debt— 287,516 289,500 3,462,826 4,111,753 
Amort. of debt disct., 
premium and exp._-_- 37,355 37,355 448,259 3,068,731 
Other deductions___._- Cr7,946 2,459 Cr47,687 90,609 
i Net income___..----- $1,340,414 $1,100,709 $14,814,711 $9,839,168 
1 Divs. on pfd. stock. - 205,420 205,420 2,465,194 2,785,070 
Balance Sed eaten gs SL,ISE 908 $895,288 $12,349,517 $7,054,098 


—vV. 165, p. 3392. 
Consumers Utilities Co., Harrisburg, Va—Calls Bonds 


The company has called for redemption on Aug. 1, next, all of the 
$165,000 cutstanding first mortgage bonds due 1953 at 100 and interest. 
Payment will be made at the Colonial Trust Co., trustee, New York, 
N. ¥ 


Centainer Corp. of America—Acquisition— 


It was announced on July 11 that this corporation has acquired 
control of O. B. Andrews Co, through a cash offer made to the stock- 
holders. The latter company has been engaged in the container, carton 
and paperboard business for almost half a century and has plants 
located in Chattanooga, Knoxville and Johnson City, Tenn. and in 
Atlanta, Ga. The main office and largest manufacturing operations 
are located in Chattanooga. George W. Boh of Chattanooga is Presi- 
dent and O. B. Andrews, Jr., is a Vice-President. J. V. Spachner, 

é Vice-President of Container Corp. of America, was elected Chairman 
of the board and will supervise from Chicago the operations of O. B. 
Andrews Co.—V. 165, p. 2411. 


Continental Motors Corp.—Earnings— 
(Including Wholly-Owned Subsidiaries) 


Quarter Ended April 30— 1947 1946 
CRGeE TOE no ain i i ne eS ne enn $621,430 $667,573 

*after charges and giving effect to Federal tax refund.—vV. 164, 
p. 3141. 


(The) Cory Corp.—Record Semi-Annual Sales— 


Six Months Ended June 30— 1947 1946 
Grose sales... 26 i i nen $5,494,429 $3,736,491 
—V. 165, p. 2663. 

Crystal Tissue Co.—Earnings— 

Quarter Ended March 31— 1947 1946 
Wet  eales <0. sh $978,123 $739,214 
TN I iis ieee ee ie ete pion 59,317 57,241 
*Earnings per common share__-----~----~---- $0.58 $0.56 


*On 93,000 common shares.—V. 160, p. 2541. 


Davis Manufacturing, Inc., Wichita, Kan.—New Ints. 


The purchase of a substantial block of this company’s common stock 
by Allan P. Kirby, Robert R. Young and Robert McKinney was an- 
nounced July 16 by C. J. Davis, President, at the annual meeting of 
stockholders. 

Mr. Kirby is President of Alleghany Corp., Mr. Young is Chairman 
of the Chesapeake & Ohio Ry. and of Alleghany Corp. and Mr. Mc- 
Kinney is an investor and rancher of Tucumcari, N. M. It is under- 
stood this block of stock acquired by this group for investment repre- 
sents a one-third interest in Davis and increases the company’s work- 
ing’ capital. 

C. J. Davis also announced the election of Nelson S. Talbott. of 
Dayton, O., as Chairman of the Board of Directors. Mr. Talbott is 
President of the Talbctt Corp., Vice-President of the Maxon Construc- 
tion Co., director of the Mead Corp., all of Dalton, O., and a director 
of Transcontinental & Western Airlines, Inc. Mr. Talbott represents 
another block of approximately one-third of the Davis Company’s 
common stock owned by himself and his family. 

Mr. Davis reported that approximately 50,000 square feet of addi- 
tional manufacturing space was added to the plant during the last 
year.—V. 164, P. 825. 


De Havilland Aircraft Co. of Canada, Ltd.—Calls Stk. 


All of the 2.705 outstanding shares of 7% preferred stock, par $100, 
have been called for redemption on Aug. 1, next, at $110 per share 
and accrued and unpaid dividends amounting to $79.75 per share. 
—V. 157, p. 863. 


Dedham (Mass.) Water Co.—To Sell Bonds Privately 


The company, a water works company rendering service in the 
towns of Dedham and Westwood, Mass., proposes to issue and sell 
to John Hancock Mutual Life Insurance Co. $150,000 first mortgage 
bonds 3% series due 1972 at 100 plus interest and to issue and sell 
3,830 shares of capital stock (par $100) to Greenwich Water System, 
Inc., for cash in the amount of $383,000. The proceeds from the 
sale of its bonds, together with other treasury cash, are to be used 
by Dedham to carry out a construction program, which the company 
estimates will require the expenditure of $154,800, for the period 
from April 30, 1947 to Dec. 31, 1948. The proceeds from the sale of 
its capital stock are to be used by Dedham to discharge an open 
account indebtedness to Community Water Service Co. in the amount 
of $100,000 and note indebtedness and open account indebtedness to 
Greenwich in the total amount of $283,000.—V. 151, DP. 3557. 


Dejay Stores, Inc. (& Subs.)—Earnngis— 








. Quarters Ended April 30— 1947 1946 1945 
Wet profit after charges and taxes-_ $70,493 $117,709 $80,491 
,Gapital shares outstanding---~---- 275,358 249.329 248,302 
Bar fees. HOt SHATC. 2-32 nee $0.26 $0.47 $0.32 
—V., 165, p, 1588. 
Delta Air Lines, Inc.—Earnings— 
EARNINGS FOR THE MONTH OF MAY, 1947 
Net operating income___..--~--~-~---- vas $27,239 
et ‘profit after taxes we 10,902 


—V. 166, p. 156. 


Detroit Edison Co.—SEC to Hear Proposals July 29— 


The SEC has announced that a hearing will be held July 29 on 
the company’s refinancing proposals. The company proposes to issue 
and _ sell compétitively, $€0,000,000 general refunding mortgage bonds, 
series I, due 1982. Proceeds will be used to redeem at 105 the $30,- 
000,000 outstanding 4% series F general and refunding mortgage 


bonds;. to pay off $12,000,000 of bank loans and to finance construc- 
4tion.—V. 166, p. 52. 





Detroit Steel Products Co.—To Vote Stock Div.— 


The stockholders will vote July 31 on the proposal to increase the 
authorized $10 par value capita] stock from 250,000 shares to 500,000 
shares to provide for the payment of a 100% stock dividend. There 
are at present outstanding 200,395 shares, which includes 6,551 shares 
held in the treasury.—V. 166, p. 157. 


Douglas Aircraft Co., Inc.—Has Large Sales— 


Period End. May 31— 1947—-3 Mos.—1946 1947—6 Mos.—1946 
Sales $38,553,306 $38,845,000 $54,534,370 $58,735,910 
—V. 165, p. 2275. 


Dow Chemical Co. (Mich.)—Proposed Merger, etc.— 


The proposed agreement of merger, to be dated July 22, 1947, be- 
tween this company and The Dow Chemical Co. (Delaware), to be 
considered by stockholders at a special meeting to be held on July 22, 
1947, provides for the conversion of cumulative preferred stock, series 
A, of no par value, and common stock, of no par value, of the Mich- 
igan company into cumulative preferred stock, series A, of no par 
value, and common stock, of $15 par value, of the Delaware company, 
as follows: one share of preferred stock for each present snare of 
preterred stock; tour shares of common stock lur eavh present snare 
of common stock.—V. 166, p. 157. 


Duluth, South Shore & Atlantic Ry.—Reorganization— 


A summary of report of the ICC follows: 

Under the plan approved, the new capitalization would be $15,500,000. 
The present capitalization is $46,650,755, exclusive of $29,559,157 
accrued and unpaid interest on funded debt. The present capitaliza- 
tion of the subsidiary, Mineral Range RR., is $3,601,756, exclusive 
of $1,576,763 accrued and unpaid interest on funded debt. Claims 
are computed as of Jan. 1, 1945. The approved capitalization and 
charges are as follows: 





Annual 
Amount Requirements 
First mtge. 4% 50-year bonds.._._._..---~-~-- $5,000,000 $200,000 
@iniking f0nG So no eh i ewe ene 25,000 
Petal debts... w5 ocdieid eels $5,000,000 
Com. stk. (no par stated at $50 a sh.)-... 10,500,000 
Tetal capitalisation..._..3 224s $15,500,000 


The first mortgage bonds would bear contingent interest. Interest 
would accumulate only under the following conditions and to the 
following extent, i.e., if under the provisions of the plan defining 
available net income, thére should be deducted, in arriving at 
available net income for the preceding year an amont for the ex- 
tinguishment of any deficit or deficits in availabe net income for 
any prior year or years, and if such deduction should result in the 
payment of less than all of the interest which but for such deduction 
would have been payable as interest for such preceding year, the 
amount of such deticiency in interest would accumulate and become 
payable subsequently. The common stock would be of no par value, 
but with a stated value of $50 per share. 

The public holders of the debtor’s 5s would receive a total of 
$1,919,400 in bonds and $401,309 in cash. The Canadian Pacific, as 
holder of the remaining secured obligations of the debtor and sub- 
sidiary debtor [Canadian Pacific holds all bonds of Mineral Range 
Railroad Co., except bonds numbered 592 to 599, inclusive. Holders 
of the latter bonds would receive $250 principal amount of new bonds 
and $9 in cash] would receive $3,078,600 in bonds, $828,597 in cash 
and $10,500,000 in stock. 

Public holders of the debtor's 5s and the Canadian Pacific as holder 
of 801 5s and all other bonds of the debtor and subsidiary debtor 
LHolders of Mineral Range bonds numbered 592 to 599, inclusive, 
would receive for each $1,000 held $9 in cash and $250 in new bonds!] 
would receive for each $1,000 principal amount approximately the 
following amounts of new securities and cash: 


lst Mtge. Common 
Cash Bonds Stock Total 
Public holders of 5s. ~ $125.45 $600,000 3. $725.45 
Canadian Pacific... 43.83 162.88 $555.48 762.19 


The interests or equities of (1) holders of the debtor’s preferred 
and common stocks and the capita] stock of the Mineral Range, (2) 
holders of claims against the debtor, other than the debtor’s 6%, the 
5% and the 4% bonds, and (3) holders of claims against the Min- 
eral Range other than the Hancock & Calumet RR. 5% bonds dated 
Jan. 1, 1891, assumed by the Mineral Range, the Mineral Range 5% 
and 4% bonds dated Dec. 1, 1890, and the Mineral Range 4% bonds 
dated Jan. 1, 1901, are found to have no value and no provision is 
made for their participation in the plan.—V. 166, p. 157. 


Duplex Printing Press Co., Battle Creek, Mich.—Pur- 
chase Offer Studied— 


An offer to purchase this company by Goss Printing Press Co. of 
Chicago is being studied by Duplex officials, it was said. The terms 
of the offer were not disclosed.—V. 114, p. 84. ; 


Eagle Lake Lumber & Pulp'Coi; Ltd. (Canada)+-Calls 
Notes— Se ANS, 


All of the outstanding collateral] trust 5% five-year notes due Feb. 
15, 1949, have been calied for redemption on Aug. 15, next, at 102% 
and interest. Payment will be made at the Royal Bank of Canada in 
Toronto, Montreal, Halifax or Vancouver, Canada. 


Eastern Air Lines, Inc.—Bank Loans— 


The corporation has reported to the Securities and Exchange 
Commission that it had outstanding cn June 30 this year, $5,000,- 
000 of 14% revolving credit notes maturing Jan. 2, 1949. The 
notes were issued under a credit agreement dated Dec. 31, 1946, 
executed between Eastern and a group of 27 banks headed by the 
Chase National. The net proceeds of the $5,000,000 loan are for 
purchase of six Lockheed Constellation L-649 airplanes, —vV.,165,,p. 206. 


Eastern Sugar Associates—Resumes Dividend— 


The directors on July 11 declared a dividend of $1.25 per preferred 
share of beneficial interest as an instalment on account of accumula- 
tions, payable Aug. 20 to holders of record July 25. A similar payment 
Was made en Sept. 5, 1944; none since.—V. 166, p. 157. 


Eastern Utilities Associates (& Subs.)—Earnings— 
Period End. May 31— 1947—Month—1946 1947—-12 Mos.—1946 


























Operating revenues __.. $1,144,458 $1,046,220 $13,419,587 $12,169,663 
OS epi 5k cae ep 704,317 617,312 8,583,073 17,057,846 
Maintenance —____~---~- 39,090 49,095 540,571 611,160 
Taxes (incl. inc. taxes) 181,953 160,205 1,980,702 1,889,741 
Net oper. revenues__— $219,098 $219,608 $2,315,242 $2,610,915 
Non-oper. income (net) 46,694 29,394 452,232 332,313 
Bane 22 $265,792 $249,002 $2,767,474 $2,943,229 
Retirement res. accruals 60,308 61,800 734,616 741,600 
Gross income_______- $205,484 $187,202 $2,032,858 $2,201,629 
Interest & amortization 30,498 35,035 398,125 428,365 
Miscellaneous deducts._ 2,895 2,654 15,447 24,098 
DRISAOR i ok $172,091 $149,512 $1,619,286 $1,749,166 
Pfd, div. deductions: B. V. G, & E. Co...__-.-~ 77,652 77,652 
I es atest sate dh inistlaib apt cacah an iin eats bibs Ah $1,541,634 $1,671,514 
Applicable to minority interest_.......-...-___ 22,370 24,771 
Apia. to 3B. i. Bie ihe ck kes $1,519,264 $1,646,743 
EASTERN UTILITIES ASSOCIATES— 
Earnings of subsidiaries (as above)_.-...~~--. $1,519,264 $1,646,743 
Non-subsidiary income_..-~---~.....--._----. 286,587 228,495 
io isiak ean hatred gh ioe la ain ahecelaven bm wits code $1,805,851 $1,875,238 
Expenses, taxes and interest....._........~... 170,056 156,993 
PIN cca is ney ss dina idbtsignbiaailinpin linens inrammipades $1,635,795 $1,718,246 





—V. 165, p. 3165. 





Ebasco Services Inc.—Weekly Input— 


For the week ended July 10, 1947 the System inputs of client oper- 
ating companies of Ebasco Services Inc., which are subsidiaries of 
American Power & Light Co. and Electric Power & Light Corp., as 
compared with the corresponding week during 1946 were as follows 
(in thousands of kilowatt-hours): 


Operating Subsidiaries of— 1947 1946 Amount Pct. 
American Power & Light Co... 204,978 189,931 15,047 7.9 
Electric Power & Light Corp.... 60,277 55,259 5,018 9.1 


The above figures do not include the system inputs of any com- 
panies not appearing in both periods.—V, 166, p. 157. 


Elastic Stop Nut Corp. of America—Earnings— 


6 Months Ended May 31— 


1947 1946 
Sales $1,567,113 $1,113,876 





Loss after depreciation, interest, etc.......____ 2 
MOMNEL 20%. CROC. os ee *101/384 963,051 
OG: 1088 «5 ni ecctindadecia es Ue ee $58,873 $66,492 


“Adjustment for estimated refund in. connection with carry-back of 
operating losses and unused excess profits credits. os 


On May 31, 1947 current assets, exclusive of amount recoverable by 
tax carrybacks, were $4,815,858, and current liabilities amounted to 
$296,359. The net working capital was $4,519,499. Cash totaled $2,- 
658,147, and inventories, less reserves, were $1,717,772. No funded 
debt or bank loan is outstanding. 


Unfilled orders at May 31, 1947, amounted to $661,619 red 
with $733,017 on Nov. 30, 1946.—V. 165, p. 227%." 


Electrol, Inc.—New Director— 


Hiram Bingham, of Washington, D. C., and Magnolia, Mass., an 
ex-Governor of Connecticut and former United States Senator, has 
been elected a director.—V. 164, p. 276. 


Elgin, Joliet & Eastern Ry.—Partial Redemption— 


Fn, oa pone ons Jet Pan gar on Sept. 1, 1947, out of 
ys in the sinking fund, $135,000 of first mortgage 3%% bond 
series A, due March 1, 1970, at 105 and interest. Paviesed will a 
made at the office of J. P. Morgan & Co Incorporated, sinking fund 
agent, 23 Wall St., New York, N. ¥.—V. 166, p. 53. 


(The) Equity Corp.—50-Cent Accumulated Dividend 


The directors on July 16 declared a dividend of 50 cents per share 
on account of accumulations on the $3 convertible preferred stock, 
payable Sept. 1 to holders of record Aug. 8. A similar payment was 
made on June 1, last, compared with 75 cents on March 1, 1947, and 
in each quarter during 1946. : ‘ 

The arrears as at Sept. 1, 1947, after deducting the dividend just 
declared, will amount to $5 per share.—V, 165, p. 2412, 


Erie RR.—Finances Equipment— 


The company July 15 split between Chemical Bank & Trust Co., 
New York, and First Paterson National Bank & Trust Co. of Paterson, 
N. J., conditional sales paper for $311,570. The bids received from 
these two institutions proved to be identical, each offering an interest 
cost of 1.95%. Seven other bids were received at the sale. The 
conditional sale paper was designed by the road to finance approxi- 
ee 9 eg - the purchase price of five Diesel switching locomotives.— 

3 Dd. A 


Eversharp, Inc.—Private Financing—Martin L. Straus 
II, Chairman, announced July 18 that the company had 
borrowed from the Metropolitan Life Insurance Co. $3,- 
000,000, the indebtedness being evidenced by its 31424% 
promissory note, maturing July 1, 1962. The borrowing 
was arranged for the company by Lehman Brothers. 


In addition te this note, the capitalization of the company now 
consists of 69,528 shares of 5% cumulative preferred stock (par $20), 
and 918,746 shares of common stock. 

Proceeds of the loan will be added to the working capital of the 
company, requirements for which are being enlarged by the company’s 
rapidly growing razor division, Mr. Straus said. To meet increasing 
consumer demand, the company recently leased a new plant at Middle- 
town, Ohio, with production facilities devoted exclusively to the manu- 
facture of Eversharp-Schick Injector razors and blades. 

In 1946, Eversharp, Inc. diversified its business and acquired the 
Magazine Repeating Razor Co, which became the razor division of the 
company. 


Marketing Deal Closed— 


The Kimberly Corp., Los Angeles, Calif., pen manufacturers, an- 
nounced on June 26 that it has entered into a contract with Ever- 


sharp, Inc., effective immediately, appointing the latter exclusive 
distributor of its products including the famous little Kimberly 
Pockette pen. Eversharp, it was stated, will have" control of mer- 


one advertising and sales‘of all Kimberly’ products:—v. 165, 
p. ; meee ” : 


Ex-Cell-O Corp.—Earnings— 


6 Months Ended May 31— 1947 1946 1945 
Wat SORG Bi i i das $1,020,347 *$558,659 $1,012,594 
Capital shares outstanding_._______ 398,806 398,806 398,806 
Earnings per share..........._ $2.55 $1.40 $2.54 


*Includes reserves of $285,661 for reconversion provided in prior 
years.—V. 165, p. 3283. 


Fafnir Bearing Co., New Britain, Conn.—Plans to 
Split Shares 5-for-1 and Pay 100% Stock Dividend— 


The directors on July 10 yoted to split the capital stock on a five- 
for-one basis, Stockholders will ‘vote* on’ the proposal at a ‘special 
meeting on July 30. Stock of record at the close of business the 
previous day will be entitled to vote. 


Actually, the board voted first to split the present $25 par shares 
on a 2'%-for-1 basis, thereby reducing the par value to $10 a share, 
and then voted a 100% stock dividend on the new shares. The pres- 
ent 160,000 shares will thereby be increased to 800,000 shares. To 
cover the new shares $4,000,000 will be transferred from surplus, ihus 
raising capitalization to $8,000,000. ’ 73 bh ae 


mast & Cooley Co., Inc., owns 50% of Fafnir’s capital stock.—V. 154, 
Pp. , 


Federated Department Stores, Inc.—New Official— 


Simon Lazarus Jr. has been named Assistant Secretary, effective 
immediately.—V. 166, p. 157. 


(The) First Boston Corporation—Dividend of $1— 


The directors on July 10 declared a dividend of $1 per share on the 
capital stock and the class A capital stock, par $10 per share, payable 
July 30 to holders of record July 18. This compares with $3 per share 
paid on both classes of stock on Jan. 30, last. 

The capital stock received $3 per share on Jan. 30, 1946, and $2.50 
per share on July 18, 1946. 

The corporation on July 1, 1947 paid a dividend of $1.75 per share 
on the outstanding 342% cumulative preferred stock for the first 
six months of 1947.—V.°165, p. 337. . 


Florida East Coast Ry.—du Pont Estate to Fight Merger 


Trustees of the Alfred I. du Pont estate reiterated in a statement 
of policy July 9 their determination to resist to the fullest extent 
consolidation of the company with Atlantic Coast Line RR., as recently 
ordered by the ICC. 


Florida East Coast Interest Plea Heard— 


Federal Judge Louie Strum has taken under advisement a plea of 
first and refunding bond holders of the company for payment of 
interest coupons, but said he would protect them on certain funds 
spent by the company for improvements. After giving the ruling 
eee Strum recessed until further notice the hearings which started 
July 13. 

He told the trustees they could spend some $600,000 this. year for 
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itions and betterments as they asked in a petition, then said he 
res order a lien protecting the first and refunding bond holders 
to the extent of this sum which was not included in the ICC’s plan 
for reorganization.—V. 166, p. 53. 


Flamingo Air Service, Inc., N. ¥.—Files with SEC— 

The company on July 10 filed a letter of notification with the SEC 
for 37,500 ibaxes ($1 par) common to be effered at $1 per share. 
Hoit. Rose & Co., New York, are underwriters, but it is understood 
that the issue will not be publicly offered. Proceeds have not been 
earmarked for any particular purpose.—V. 163, p. 2156. 


Florida Power Corp.—Rights to Subscribe— 


In connection with the issuance of rights to the common stock- 
holders of record July 9 to subscribe for one additional share of 
common stock for each ten shares held, at $14 per share, the New 
York Stock Exchange on July 19 ruled that the common stock on 
July 11 be ex-rights. They expire on July 23, and will be suspended 
from dealings on the Exchange at 12 o’clock noon at that date. 

Approval by the Federal Power Commission has been received, and 
registration under the Securities Act of 1933 has become effective. 

The offering is being underwritten by a group headed by Kidder, 
Peabody & Co. and Merrill Lynch, Pierce, Fenner & Beane. The pro- 
ceeds will be used for plant expansion.—V. 166, p. 53. 


Fonda Johnstown & Gloversville RR,—Earnings— 
Period End. May 31— 1947—-Month—-1946 1947—-5 Mos.—1946 




















Total ry. oper. revs.__- $76,237 $71,039 $397,276 $381,608 
Ry. oper. expenses_-_.- 67,028 62,179 325,857 286,085 
Net rev. fr. ry. oper. $9,209 $8,860 $71,419 $95,523 
Federal income tax_.--- Cr4,&29 Cr6,484 1,170 9,515 
Other ry. tax accruals_- 5,272 4,260 25,638 19,565 
Ry. oper, income. --_-—- $8,468 $11,084 $44,611 $66,443 
war penta Es ean 1,143 1,473 11,005 11,086 
Net ry. oper. income. $7,324 $9,611 $33,605 $55,357 
Other Ge uaee aad ih Mara Dr1,125 Dr1,055 811 Dr479 
a4 
Total income______-- $6,199 $8,556 $34,416 $54,878 
Misc. deductions______. 4,321 4,699 9,547 11,889 
Pixed charges_..._.--~- 1,396 1,437 6,982 7,188 
Inc. after fxd. chgs.._ $482 $2,419 $17,887 $35,801 
Conting. int. on funded 
aebt AEP BRE GIES NSE 2,260 2,260 11,299 11,299 
Net. income__...._--- *$1,778 $160 $6,588 $24,502 
Depreciation (way and 
structures and equip.) 4,142 3,271 20,708 16,348 


*Deficit.—V. 165, p. 3166. 


Foote Bros. Gear & Machine Corp.—Reduces Div.— 


The directors on July 14 declared a dividend of 10 cents per share 
on the $2 par value common stock, and the usual quarterly dividend 
of 15 cents per share on the $10 par value preferred stock, both 
payable Aug. 1 to holders of record July 21. The common stock re- 
ceived 25 cents per share on Feb. 1 and May 1, last, and in each 
quarter during 1946.—V. 165, p. 2413. 


Froedtert Grain & Malting Co., Inc.—Earnings— 


3 Months Ended April 30— 1947 1946 
Wet sales .....-..- fi Ie an? np ean eS ORS $7,164,184 $4,928,108 
TE in. a nnerseigig in anesthesia adie 317,581 263,818 


—V. 165, p. 2413. 


Gamble-Skogmo, Inc.—June Sales Up: 32.31%— ' 
1947 1946 

fs ite oe Ne $12,283,501 $9,283,614 

over the same 





Sales for the first half of 1947 increased 29.85% 
period of 1946, according to the company. 

Declares 20-Cent Dividend— 

The directors on July 14 declared a dividend of 20 cents per share 
on the 2,469,082 shares of outstanding common stock, payable July 31 
Do array of record July 18. A similar distribution was made on 

21, this year. 


Merger Discussions Dropped— 


It was announced on July 16 that informal] discussions which the 
respective managements of this corporation and Western Auto Supply 
(Missouri) have been carrying on looking toward an eventual merger 
have, by mutual agreement, been dropped.—V, 165, p. 3166. 


General Aniline & Film Co.—Obtain $15,500,000 Pri- 
vate Loan—The corporation has embarked on a program 
of further expansion for its plants at Rensselaer, N. Y., 
Grasselli, N. J., and Binghamton, N. Y., and has arranged 
for a loan of $15,500,000 through the Metropolitan Life 
Insurance Co. to finance the plan. The loan bears inter- 
est at 2.95%. Annual payments of $1,000,000 will be 
made starting in 1956 with final maturing June 1, 1967. 


Jack Frye, newly elected Chairman of the board of directors for the 
company, said that money from the loan will be used for new. units 
to augment the production of dyestuffs and photo chemicals. During 
the past two years the company has been engaged in an expansion 
program and several! new plants are nearing completion in both 
Grasselli and Rensselaer, the centers of company’s dyestuffs output. 
—V. 166, p. 158. 


General Electric Co.—Orders Received Up 47% — 


Orders Received— 1947 1946 % Incr, 
First quarter $272,539,000 $111,775,000 144% 
@econe qguarter.................. 300,058,000 277,921,000 8 


First six months___........__. $572,597,000 $389,696,000 47% 
Builds Largest Single Cab Electric Locomotives— 


The world’s two largest single-cab electric locomotives, each a mam- 
moth 360-ton, 10i-ft. long unit developing 5000 hp., built especially 
for the Great Northern Ry. by the General Electric Co., are operating 
over the line’s 73-mile electrified Cascade section betwen Wenatche 

, and Skykomish, Wash., it was announced on July 15. 


Number of Stockholders Nearly 250,000, a Record— 


The company reports a total of 249,627 stockholders as of June 20, 
a record figure just short of the quarter million mark. 

Representing an upward trend during each quarter of 1946-1947. the 
present figure exceeds that of a year ago by 3,923. . 

More than 35% of the stockholders are small holders, owning from 
one to ten shares. The largest stockholder is the G. E. Employees’ 
Securities Corporation which holds more than 500,000 shares, but 
which is less than 2% of the stock outstanding.—V. 166, p. 158. 





General Finance Corp.—Sells Two Mfg. Divisions— 


Two manufacturing divisions of this corporation, the McAlear Man- 
ufacturing Co. of Tulsa, Okla., and the Climax Engineering Cq. of 
* Clinton, Iowa, have been purchased by the A, J. Smith Engineering Co. 
of Kansas City, Mo., Arthur J, Smith, President of the latter firm, 
recently announced. 


The purchase includes all physical assets of the two companies in- 
cluding names and good will, but not the liabilities, and the total 
consideration involved is reported to be approximately $4,500,000. 


The McAlear plant’ manufactures control equipment for liquids, 
Vapors and gases. and equipment to control pressurés, flows and tem- 
peratures in addition to a full line of controls for liquefied petroleum 
gas systems. 

The Climax company makes a complete line of oil field engines of 
Various types and sizes, modern farm machinery, electric fans, lighting 
Plants, and liquid pumping units. Its principal sales are of oil field 
engines, both gasoline and diesel.—V, 166, p. 158. 





General Motors Corp.—New Parts Plant— 


A new parts fabricating plant devcted exclusively to the manufacture 
of Chevrolet parts to supply assembly plants and service parts ware- 
houses throughout the country will be erected in Parma, a Cleveland 
(Ohio) suburb, it was announced on July 11 by Nicholas Dreystadt, 
General Manager of Chevrolet, and Vice-President of the General 
Motors Corp. 

The new unit in the nation-wide Chevrolet manufacturing system 
will occupy 1,325,000 square feet. Construction is expected to begin 
immediately. 


Common Stockholders Decreased— 


The total number of General Motors common and preferred stock- 
holders for the second quarter of 1947 was 437,932, compared with 
438,329 for the first quarter of 1947 and with 428,054 for the second 
quarter of 1946, it is announced. 

There were 407,374 holders of common stock of record May 15, 
1947, and the balance of 30,558 represent holders of preferred stock 
of record April 7, 1947. These figures compare with 408,279 common 
stockholders and 30,050 preferred for the first quarter of 1947. Of 
the preferred stockholders in the second quarter of 1947, 21,826 were 
holders of the $5 series preferred stock and 8,732 were holders of the 
$3.75 series preferred stock which was sold in December, 1946.— 
—V. 166, p. 158. 


General Outdoor Advertising Co., Inc.—New Direc- 


tors, etc.— 


U. H. Burke has been elected a director and L, M. Price a Vice- 
President of the corporation.—V, 165, p. 2413. 


General Public Utilities Corp—Weekly Output— 


The electric output of this corporation for the week ended July 11, 
1947, amounted to 118,469,421 kwh., an increase of 8,213,474 kwh., 
or 7.4%, over the corresponding week of 1946.—V. 166, p. 158. 





Georgia & Florida RR.—Operating Revenues— 

—Week End. July 7— -——Jan. 1 to July 7—— 
1947 1946 1947 1946 
$44,700 $40,300 $1,279,508 $1,188,666 


Period— 
Operating revenues —-. 
—V. 166, p. 158. 


Goldwaters Inc., Phoenix, Ariz.—Files with SEC— 


The company on July 8 filed a letter of notification with the SEC 
for 3,000 shares of 5% cumulative preferred stock to be offered at 
$100 a share. Underwriter, Refsnes, Ely, Beck & Co., Phoenix. Fro- 
eeeds will be used to acquire real] estate, retire indebtedness and~- for 
working capital. 


(B. F.) Goodrich Co.—To Relinquish Plant in Texas— 


Operation of the 45,000-ton capacity American-made rubber plant 
at Borger, Tex., which it built for the Government in 1942, will be 
relinquished on Oct. 1 by B. F. Goodrich Chemical Co., ‘a division 
of the B. F. Goodrich Co., it was announced on July 10 by W. 5S. 
Richardson, President of the Chemical company. 

The Borger plant will be operated thereafter by the United States 
Rubber Co., which in turn is relinquishing operation of a government 
rubber plant in Los Angeles, Calif. 

Mr. Richardson said his company will continue to operate half of 
the 120,000-ton plant at Port Neches, Tex., which it built. It \has 
purchased another rubber plant it built and operated for the Govern- 
ment, a 60,000-ton unit at Louisville, Ky., and is converting it into 
a chemical manufacturing plant. The fourth rubber plant it built 
—also at Louisville—was operated by a group of smaller rubber com- 
panies.—V. 166, p. 54. 


Grand Union Co.—Earnings— 


Quarters Ended May 31— 1947 1946 
ERE Do Chae ee EN Es RES PEAS ANNE NS $23,245,018 $17,494,502 
Net profit after taxes, depreciation, etc.____- 348,425 338,210 
Earnings per share on 222,738 outstand. shares $1.56 $1.52 


—vV. 166, p. 158, 


Gruen Watch Co.—To Expand Facilities— 


A complete watch manufacturing plant in Mount Vernon, N, Y., 
has been purchased by the company, Benjamin S. Katz, President, an- 
nounced on July. 14. 

The plant will supplement the Gruen production now centered in 
Cincinnati and Bienne, Switzerland. Mr. Katz said sales in the last 
year were eight times the company’s sales in 1934, the year: prior 
to its reorganization.—V. 162, p. 3073. 


Gulf Power Co.—Earnings— 


Period End. May 31— 1947—Month—1946 1947—12 Mos.—1946 











Gross revenue______--_ $405,744 $351,530 $4,846,758 $4,505,621 
Operating expenses___-_- 156,439 152,151 1,913,794 1,863,173 
Prov. for depreciation__ 30,000 23,000 311,000 262,000 
Amort. of plant acqui- 

sition adjusiments__-_ 4,000 4,000 48,000 48,000 
General taxes____...-.- 377,870 274,953 
Fed. income and excess 96,582 75,180 

proctiss taxci.......- 781,473 296,670 

Gross income____--~~ $118,723 $97,199 $1,414,622 $1,760,824 
Int. on long-term debt_ 14,164 14,303 170,308 171,964 
Amort. of premium of 

Ogg (<2 TEE TR TS eeveieD 205 207 2,469 2,493 
Other deductions______ 387 56 19,112 21,936 

Net income ______-.-~. $104,376 $83,048 $1,227,671 $1,569,417 
Divs. on pfd. stock___-~- 5,513 5,513 66,156 66,156 

RAMA 6s a $98,863 $77,535 $1,161,515 $1,503,261 


—V. 165, p. 3394. 


Gulf Public Service Co., Inc—To Place Bonds Pri- 
vately—The FPC on July 3 authorized the company to 
sell $2.200,000 354% sinking fund debentures, series A, 
due July 1, 1972 at 102 and interest. Of the total Massa- 
chusetts Mutual Life Insurance Co. would purchase $],- 
700,000 and Modern Woodmen of America $500,000. Pro- 
ceeds will be used to refund serial notes and short-term 
bank loans and for expansion of facilities.- 

RESULTS FOR 5 AND 12 MONTHS ENDED MAY 31 
Period End. May 31— 1947—5 Mos.—1946  1947—12 Mos.—1946 











Operating revenues... $1,848,936 $1,631,496 $4,654,811 $4,057,183 
Operating expenses _.-. 1,358,296 1,175,978 3,473,802 2,910,392 
Net oper. revenues... $490,640 $455,518 $1,181,009 $1,146,791 
Non-oper. revenue (net) 3,150 5,108 4,026 12,213 
Gross income —_.-.-. $493,790 $460,626 $1,185,035 $1,159,004 
Income deductions __-- 93,757 111,914 243,006 272,027 
Fed. & state inc. taxes 146,555 114,828 360,127 295,863 
Balance to surplus_. $253,478 $233,884 $581,902 $591,114 


—V. 166, p. 54. 


Hart & Cooley Co., Inc. (Conn.)—To Split Stock, etc. 

The directors on July 11 voted to recommend a five-for-one split 
of the capital stock. The action is subject to the approval of stock- 
holders at a special meeting July 30. Stockholders of record the pre- 
vious day will be entitled to vote on the proposal. 

The directors, in making the recommendation, voted to reduce the 
par value to $10 from $25 a share, thereby splitting the stock on a 
2%2-for-1 basis. They then voted a 100% stock dividend. This would 
increase the outstanding shares to 400,000 from 80,000. Capital will 
be increased to $4,000,000 by transfer of $2,000,000 from surplus. 

See also Fafnir Bearing Co. above.—V. 155, Pp. 1512. 


Hearn Department Stores, Inc.—New Directors— 


Victor E. Schachtel and Edward bishop have bee ected directors. 
—V. 163, p. 2157, Pp been elected 





(H. J.) Heinz Co.—New Directors— 


Frank R, Armour, Jr., General Manager of the company’s manu- 
facturing division, has been elected a member of the company’s Board 
of Directors.—V. 165, p. 685. 


Heyden Chemical Corp.—New Vice-President of Units 


M. M. Ricketts, formerly General Sales Manager of all proprietary 
and ethical products of William R. Warner & Co., has been appointed 
Vice-President in charge of sales for the Nyal Co. and the Jamieson 
Pharmacal Co., which were recently acquired by the Heyden Chemical 
Corp.—V. 165, p. 2671. 























Honolulu Rapid Transit Co., Ltd.—Earnings— 

Period End. May 31 1947—Moenth—1946 1947—5 Mos.—1946 
Gross rev. from transp. $426,919 $390,353 $2,120,555 $1,934,826 
Operating expenses ____ 348,534 330,936 1,727,082 1,682,298 

Net pavenue.......... $78,385 $59,418 $393,472 $252,528 
Other income -~.______ 2,365 3,445 13,606 138,016 

Total income____-___ $80,750 $62,863 $407,078 $270,544 
Deductions ............ 81,458 78,857 382,916 392,469 

Net revenue_._._____ *$708 *$15,994 $24,162 *$121,925 


*Loss.—V, 165, p. 3284, 


Hooker Electrochemical Co.—Sale of Preferred Issue 
Postponed—May Offer Common— 


Smith, Barney & Co. as underwriters haye announced that the pro- 
posed public offering of company’s preferred stock has been postponed. 
Consequently the company, it is said, is considering the public sale 
of some additional common stock which might be offered in the 
absence of a preferred market.—-Y. 184, p. 3394. 


Houston Oil Field Material Co., Inc.—Debentures 
Placed Privately—Kidder, Peabody & Co. and Dallas. 
Rupe & Son July 16 announced that the company has 
sold by private placement $2,000,000 334% sinking fund 
debentures due 1962, at 103.—V. 166, p. 159. 


Hudson & Manhattan RR.—Group Seeks Proxies— 


In addition to the proxy scliciting material filed by the manage- 
ment of this company, there has been filed with the New York Stock 
Exchange copies of proxy soliciting material by Carleton-Compton-Day 
Committee in connection with the special meeting of the stockholders to 
be held on July 28 to consider election of a board of directors. 

The Carleton-Compton-Day Committee is cofiposed in part by the 
former Independent Stockholders Group. It is headed by Robert A. W. 
Carleton, who in January this year resigned as President and Chair- 
man of the board of the company. J. Crawford Compten, Assistant 
Secretary and Assistant Treasurer of the Chicago, Rock Island é& 
Pacific Ry. Co., and Bernard P. Day, President of Joseph P. Day Inc. 

In addition to these three, the Committee’s nominees for directors 
are: Clarence F. Bayer, retired; Stephen M. Dryfoos, holder of real 
estate and investment securities; Norris B. Henrotin, consultant on 
railroad securities; Carl Marks, President of Carl Marks & Co., Inc.; 


Joseph H. Spicer, certified public accountant and tax counsellor; 
Sorunes D. Walker, real estate operator and Theodore I, Weleken, 
attorney. 


If elected as directors, the nominees intend to elect Mr. Carleton as 
ae of the board and Mr. Compton as President, See also V. 166, 
p. 159. 


Hussman-Ligonier Co.—Exercise of Warrants— 


Anticipating the effectiveness, on July 22, 1947, of the two for one 
splitup of the common stock of this company, the New York Curb 
Exchange announced on July 16 that until the close of business on 
July 21, 1947, each cf the common stock purchase warrants of the 
company will, as at present, represent the right to purchase one share 
of present common stock at $18 per share. 

The shares issued upon exercise of the warrants, on or prior to that 
date, will qualify for exchange into splitup common stock of the com- 
pany at the rate of two shares for one and will also qualify for the 
cash dividend of 40 cents declared on the present common stock to be 
paid on July 21, 1947. 

Exercise of common stock purchase warrants on or after July 22, 
1947, will not qualify the common shares issued against exercise of 
the warrants for the two for one splitup or the cash dividend. On and 
after July 22, 1947, each warrant will represent the right to purchase 
one share of the splitup common stock of the company at a price 
between $8.28 and $8.98 per share.—V. 166, p. 159. 


Illinois Bell Telephone Co.—Earnings— 

Period End. May 31— 1947—Month—1946 1947—5 Mos.—1946 
Operating revenues ____ $13,450,926 $13,274,817 $65,470,994 $64,311,315 
Uncollectible oper. rev._ 24,496 17,689 142,111 85,077 


Operating revenues __ $13,426,430 $13,257,128 $65,328,883 $64,226,23g 








Operating expenses __-. 12,851,353 11,214,924 58,919,520 52,750,269 
Operating taxes  _..-_ 931,599 1,113,980 6,014,895 6,699,567 

Net operating income *$356,522 $928,224 $394,468 $4,776,402 
Net after charges... *545,121 730,851 *471,541 3,870,766 


*Loss.—V. 166, p, 159. 


Illinois Terminal RR.—Equipment Trust Certificates— 
The ICC on June 27 authorized the company to assume obligation 
and liability in respect of not exceeding $1,030,000 series C 2% 
serial equipment trust certificates to be issued by the St. Louis Union 
Trust Co., as trustee, and sold at 99.2183 and accrued dividends in 


connection with the procurement of certain new equipment.— 
V. 166, p. 54. 
Independent Exploration Co., Bakersfield, Calif.— 


Plans Three-for-One Split— 

A special meeting of stockholders was scheduled to be held on 
July 18 to act on a proposal to increase the authorized capital 
stock from 500,000 shares of $1 par to 1,500,000 shares of 33% cents 
par, to provide for a three-for-one split. 


Indiana Associated Telephone Corp.—Earnings— 
Period End. May 31— 1947—-Month—1946 1947—5 Mos.—1946 








Operating revenues_____ $243,470 $223,908 $1,229,815 $1,117,158 
Uncollectible oper. rev.. 244 224 1,224 1,117 

Operating revenues___ $243,226 $223,684 $1,228,591 $1,116,042 
Operating expenses_____ 191,941 165,332 955,940 765,379 
Rent for lease of oper. 

ag EE RO EEE 50 50 250 250 
Operating taxes --. ~~ 26,104 29,507 137,515 168,763 

Net oper. income__._- $25,131 $28,795 $134,886 $181,649 
Net after charges__._. 10,450 15,233 62,608 117,212 


—V. 165, p. 3168. 


Indiana Harbor Belt RR.—Earnings— 


Period End. May 31— 1947—Month—1946 1947—-5 Mos.—1946 














Ry. oper. revenues__.- $1,711,096 $1,162,569 $8,645,608 $6,403,044 
Ry. oper. expenses.____ 1,332,097 1,072,646 1,228,676 6,366,124 
Net rev. from ry. oper. $378,999 $89,723 $1,416,932 $36,920 
Ry. tax accruals_______ 110,374 82,356 552,639 449,422 
Equip. and joint facil- ’ 
ity rents-_----------- 150,307 146,883 837,982 851:593 
Net ry. oper. income. $118,318 *$139,516 $26,311 *$1,264,095 
Other income._....__~. 5,645 4,169 29,621 15,373 
Total income___.__-. $123,963 *$135,347 $55,932 *$1,248, 722 
Mise. deductions fr. inc. 3,335 3,312 17,354 16,945 
Total fixed charges.---. 39,868 * 41,558 206,841 209,023 
Net income---------- $80,760 *$180,217 *$168,263 *$1,474,690 


*Deficit.—V. 165, p. 3168. 
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Inglewood Gasoline Co., Beverly Hills, Calif—Files 


with SEC— 
The company on July 7 filed a letter of notification with the SEC 
for 100,414.8 shares ($1 par) capital stock to be offered to stock- 
holders at $1 per share. Unsubscribed shares to be offered publicly 
through Bennett & Co., Hollywood. Proceeds will be used to purchase 
equipment, liquidate indebtedness, and for working capital. 


Institutional Shares, Ltd.—25-Cent Distribution— 


The directors have declared a quarterly dividend of 25 cents per 
share on the Stock & Bond Group Shares, payable Aug. 31 to holders of 
record July 31. A similar distribution was made on Feb. 28 and 
May 31, last. 

In 1946, the following dividends were paid: Feb. 28 and June 1, 
20 cents each; and Aug. 31 and Nov. 20, 25 cents each.—V. 165, p. 3284. 


International Hydro-Electric System — Liquidation 


Plan— 

Gabriel Caplan, owner of 900 shares of 342% cumulative convertible 
preferred on his own behalf has filed a plan with the SEC for liqui- 
dation of the company. 

The plan provides for the immediate payment of the $10,000,000 
held by the System to its debenture holders on a pro rata basis, which 
would involve a payment of about $375 on each $1,000 debenture. A 
bank loan of $17,400,000 is proposed to pay off the remaining $17,365,-= 
040 due debenture holders. 

The plan also provides for the immediate sale at competitive bid- 
ding of the System’s major holdings, including 1,430,024 common 
shares of Gatineau Power Co., 330,000 shares of New England Electric 
System and 320,000 common shares of Eastern New York Power Co. 
Proceeds from the sales would be used to pay off the bank loan of 
$17,400,000; pay off the preferred stock claim at par, plus accrued 
dividends, and a pro rata distribution of the remainder to class A 
stockholders.—V. 166, p. 54. 


International Minerals & Chemical Corp.—Executive 


Changes— 
James P, Margeson, Jr., has been elected Executive Vice-President, 
and Edward D. McDougal, Jr., has been elected Secretary and General 


Counsel. : 
Mr. McDougal, a partner in the law firm of Sidley, Austin, Burgess 


& Harper succeeds John Homer Hunt, retired, as Secretary. A. Nor- 
man Into has been appointed General Manager of corporation’s 
Potash Division. 


New Records in Sales and Earnings Indicated— 


Louis Ware, President, told stockholders in a letter accompanying 
their dividend checks that preliminary figures indicate the fiscal 
year ending June 30, 1947, will establish new records in both sales 
and earning for the company.—V,. 165, P. 3395. 


International Mining Corp.—New President — 
G. F. MacDonnell has been elected President, succeeding Donald B. 


Douglas, who has been named Chairman of the Board. 
Mr. MacDonnell has also been elected a director.—V. 165, p. 2671. 


International Telephone & Telegraph Corp. (& Subs.) 











Three Months Ended March 31— 1947 *1946 
ee  eccaeapielenieaemnioaibinen ciesinaaiigticanae one $7,744,203 $3,749,048 
Cost of goods sold..__----~--+--------------- 9,429,148 5,597,202 

Gross loss on. 80108... —--.2<<sen ones =< -= $1,684,945 $1,848,154 
Telephone and radiotelephone operating revs._- 5,460,481 4,721,322 
Divs., int. and .management and service fees 

from subsidiaries not consolidated (net)---- 566,609 303,844 
Divs., int. and management and service fees 

from United River Plate Telephone Co.; Ltd...  ------ 361,672 
Sundry divs., int., advisory fees and royalties__ 779,049 555,691 
Othér incdme (net)..-<...-25.-.- 525 Ss 243,600 236,436 

Total gross earnings..--—~--~~--------~---~-- $5,364,794 $4,330,831 
Operating, selling and general expenses____--~- 3,974,513 3,403,939 
Maintenance and repairs.___--..--------~----. 888,462 718,369 
UD. & Pederal incame tax....._.---........_.__. 65,000 63,000 
Other taxes (incl. taxes to foreign govts., etc.) 759,000 499,810 
Provision for depreciation_._....._.--.-------- 969,017 917,646 
Loss on foreign exchange (net)--~~-.--------~--- Cr91,326 19,952 
Charges of subsidiaries: 

Interest on long-term debt_...---------.--.- 204,365 202,979 

Amortization of debt discount and exp.------ 24,495 24,919 

Other ' interest. charges. -~..--~=-.._---..-. 67,727 38,216 

Interest charged to construction____----~-~-. Cr21,539 Cri1,055 

Divs. on preferred stock in hands of public_- 118,751 111,830 

Minority com. stockholders’ equity in net 

Saeene |. (Oe)... assole sas ose susee 90,113 59,472 
Interest charges of parent company: 

Interest on long-term debt_.~-------------- 311,521 867,011 

Aniort. of debt discount and expense__------ 56,097 61,522 

Malancs .-(1068) 22 eee ci ce $2,051,402 $2,646,779 
Undistributed net income of United River Plate 1.496.394 


Telephone Co. Ltd. for the 1946 period__---- 





Net loss......-..--<.-----~-------+---+-----+- $2,051,402 $1,520,588 


“Restated to exciude the accounts of United River Plate Telephone 
Co. Ltd. and to show separately (a) dividends, interest and manage- 
‘ment and service fees paid by that company to the parent company 
and (b) the amount of its undistributed net income. 

INCOME ACCOUNT OF PARENT COMPANY ONLY 











Three Months Ended March 31— 1947 1946 
Income from subsidiaries__-~~~~--~------------ $880,073 $645,441 
Current income from subsidiaries, not received 

or presently available in U. S. dollars_------ = -----+ 41,014 

Current inc. received or avail. in U. S. dollars $&80,073 $604,427 
Divs., int. and management and service fees 

from United River Plate Telephone Co. Ltd... =» ~--=-- 361,672 
Other income____---~.-----~------------------- 750,095 530,077 

Gross earnings._---------------+------+---- $1,630,168 $1,496,176 
Administrative and general expenses__-------- 646,201 786,125 
Yaxes (incl. foreign taxes on dividends, inter- 

est and management: fees) (no provision re- 

_ quired for U. S, Federal income tax)-------~ 233,052 54,361 
Loss on foreign exchange (net)----~-------- Cr77,413 1,400 
‘Interest on long-term debt__----_----~--~------ 311,521 867,011 
Amortization of debt discount and: expense___- 56,097 61,522 

$460,710 *$274,243 


DE (ROO nk name nmeemoneae 
. *Deficit.—V. 165, p. 3285. 


Interstate Power Co.—To Sell Notes— 


The SEC has authorized the company to sell to banks a total. of 
"$1,600,000 in promissory notes to finance its construction program. 
Two notes for $550,000 each are to be sold prior to Aug. 1, 1947, and 
two for $250,000 each before Oct. 15, 1947. They will bear interest at 
2% and are to be sold in equal amounts to Chase National Bank and 
‘Manufacturers Trust Co., New York.—V. 165, p. 3285. 


Iowa-Illinois Gas & Electric Co.—Bonds Offered—The 
First Boston Corp. headed a banking syndicate who on 
July 17 offered publicly $22,000,000 first mortgage bonds, 
234% series due 1977 at 101.40 and int. 

The issue was awarded July 14 on a bid of 100.779. Four other 
bids, each naming a 2%4% coupon, were received at the sale. They 
were: Harris, Hall & Co. (Inc.), 100.7599; Blyth & Co., Inc., 100.523; 
Halsey, Stuart & Co. Inc., 100.4099; and Glore, Forgan & Co., 100.3521. 

PURPOSE—Company intends to apply the entire proceeds from 
the sale of the new bonds as follows: 

(a) To payment of outstanding first lien and consolidated 
mortgage bonds, series A, 6%, due April 1, 1952, issued 
by United Light & Railways (Me.) and assumed by 
the: COMMON bck oss heen Sb ce cen one ewe $10,578,000 


(b) To payment of outstanding first lien and consolidated 
mortgage bonds, series of 1924, 542%, due April 1, 1959, 
issued by United Light & Power Co. (Md.) and as- 


sumed by the company--~-------------~------------- 5,422,000 
(c) To pay, or reimburse the company’s treasury for, ex- 

penses of issuance and sale of the new bonds, est. at 190,000 
(d) To construct and acquire additional property_-._---- (balance) 


Of the proceeds to be applied for construction and acquisition of 
property, $5,000,000 is to be deposited with the trustee under the 
indenture of mortgage and deed of trust pursuant to which the new 
bonds are to be issued and secured, such sum to be held as part of 
the trust estate subject to withdrawal in accordance with the provi- 
sions of the indenture. 

At the time of issuance of the new bonds, funds sufficient for the 
redemption of the old bonds will be deposited in trust with The 
New York Trust Co., trustee. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
First mortgage bonds__-_----_-----_-. ° 
2%4% series due 1977_~.--.-------~_. $22,000,000 
Common shares (par $100)u_----.---- 500,000 shs. 168,300 shs. 


*The amount of bonds of all series which may at any time be 
outstanding will be unlimited except that additional bonds are to be 
issuable only in aceordance with the indenture of mortgage and 
deed of trust, to be dated as of March 1, 1947. 


HISTORY AND BUSINESS—Company, an Illinois corporation or- 
ganized in 1940, acquired on Dec. 31, 1941, the properties of 10 com- 
panies each engaged in one or more of the company’s present business 
activities. 

The company is engaged principally in the business of generating, 
transmitting, distributing and selling electric energy and distributing 
and selling natural gas. Electric energy is distributed in Rock Island, 
Moline and East Moline, Il., and Davenport, Ia., in Fort Dodge and 
Iowa City, Ia., and in portions of surrounding territories. Natural 
gas is distributed in the foregoing communities, in Cedar Rapids and 
Ottumwa, Ia., and in several smaller municipalities. 

The company also operates an urban bus transportation system 
serving in Quad-Cities and adjoining municipalities. However, the 
company expects to sell its transportation properties within the next 
three years: 

PURCHASERS—The names of the several purchasers and the prin- 
cipal amourits of new bonds agreed to be purchased by them, respec- 
tively, are as follows: 


The Pirst Beston Corpureation.._. £22. . 2. ceeewe $10,150,000 


Bastman, . Dee. O65 eh ee iw nd 4,000,000 
GCelgman: Gene O0.22 oe heel cK 4,000,000 
metenrten O°C6.i2.. sae Re aa ee ee, 2,200,000 
American Securities Corporation__________---_-------~----- 1,100,000 
Sayin: “Bier (Or 08. i a wwe 550,000 


—V. 166, p. 159. 


International Rys. of Central America—Earnings— 
Period End. May 31— 1947—Month—1946 1947—-5 Mos.—1946 


Ry. oper. revenues_._.. $1,150,433 $976,139 $5,900,779 $4,854,614 
Net rev. from ry. oper._ 372,500 350,615 2,307,849 1,799,212 
Inc. avail. for fxd. chgs. 278,290 261,282 1,724,202 1,334,516 
SU IO oc nue 243,316 224,404 1,548,699 1,148,835 


—V. 166, p. 159, 


Jamaica Public Service Ltd. (& Subs.) —Earnings— 
Period End. April 30— 1947—Month—1946 1947—12 Mos.—1946 











Operating revenues —_- $173,432 $149,437 $1,948,234 $1,656,396 
Cpenenens 87,532 67,789 958,497 780,622 
Maintenance -—_ .____~ 21,984 18,111 258,720 225,240 
yA OEE AO 15,439 13,470 162,224 115,417 
Retirmt. res. accruals_- 10,833 10,417 126,667 115,000 
Utility oper. income_~ $37,642 $39,649 $442,127 $420,116 
Other income (net)_-~~ *1,065 *2,003 8,189 2,054 
Gross income —__---- $36,577 $37,647 $450,316 $422,170 
Income deductions —---~ 7,970 8,869 97,354 103,665 
Net income —___----- $28,607 $28,777 $352,962 $318,505 
Preference dividend requirements: 
J. P.S.Co., Ltd.—Preference shares___-______ 25,067 25,312 
—Preference shares ‘‘B’’.__-= 21,991 21,991 
—Pref shares “C’’ and “D’’__ 81,683 £0,331 
Common dividend paid—J. P. 8. Ltd._.________- 91,800 91,800 


*Loss.—V. 165, p. 3169. 


Jardine (Mont.) Mining Co.—Files with SEC— 


The company on July 7 filed a letter of notification with the SEC 
for 80,000 shares of common to be sold at market. Underwriter, 
Nugent & Igoe, East Orange, N. J. Proceeds will be used to repay 
loans and for working capital. i 


_Plans to Increase Trungsten Output— 


Production of tungsten will represent an increasing proportion of 
the output of this company as a result of the recent installation of 
new Fagergren flotation equipment for the recovery of tungsten con- 
centrate from the conipany’s run-of-the-mine deposits of gold ore, 
A. J. Almquist, Vice-President and General Manager, said in a letter 
to stockholders. Plans have been completed for the recovery of 
tungsten not only from newly mined ore but also from waste dumps 
of ore previously worked for gold content, hé stated. Recovery of 
tungsten by the company heretofore has not been a planned opera- 
fen a has been only incidental to the recovery of gold, he con- 

nued. 


Tonnage of ore milled and mined is expected to average approxi- 
mately 7,500 tons per month in the second half of 1947, compared 
with a monthly average of close to 6,000 tons in the first half of 
the year and with a monthly average of about 4,300 tons in 1946. 
‘Present capacity of thé mill, Mr. Almquist said, is in excess of 8,500 
tons per month and “it is planned to utilize this capacity within a 
reasonable time.’’: . 


_ A, J. Almquist, Vice-President and General Manager 
on July 9 said in part: 


“The year 1946 was in no sense a normal operating year due to 
‘shortage of labor and materials, excessive costs of operation, and other 
unusual conditions, During the year 52,040 tons of ore were milled, the 
monthly volume rising from 3,100 tons in January to more than 5,000 
tons in December. The metal recoveries were, gold $343,608, and 
tungsten $8,560. No planned operation in tungsten was carried on in 
1946 and the recovery was only incidental. Operating expenses were 
$415,761, and general and administrative expenses were $77,721. The 
Joss for the year before depreciation and depletion was therefore 
$141,314."”—V. 145, p. 611. 


Jefferson Lake Sulphur Co., Inc.—Earnings— 


CONSOLIDATED EARNINGS FOR THREE MONTHS ENDED 
MARCH 31, 1947. 





Proms . wefore.. chargecotl 45.2 bs hk acs $61,001 
PIO NI io cats deste renin > intconnn se anmiqn san gue bee eee ek 57,419 

Massed. web earnites. | 26ck wc es a cs $3,583 
Earnings per sh. on 118,904 shs. of 7% preferred stock__-- $0.63 


*Including accelerated depreciation on carbon black plant permitted 
by the Treasury Dept., research work for the period, and adjustment 
to market value of carbon black inventory as of March 31, 1947. 
—V. 164, p. 2692. 


Jewel Tea Co., Inc.—Initial Preferred Dividend— 


The directors on July 11 declared an initial dividend of 621% cents 
per share on the 75,000 shares of new 334% cumulative preferred 
stock, par $1C0, payable Aug. 1 to holders of record July 22. This 
payment covers the period from June 1, 1947 through July 31, 1947. 
—V. 166, P. 55. , 


Kimberly Clark Corp.—Stock Offered—Blyth & Co 
Inc., and associates publicly offered July 16 an additional 
issue of 300,000 shares of common stock (no par). The 
stock was offered at $24% per share. 


a etes Agents—First National Bank of Chicago and Chase Na= 
tional Bank, New York. Registrars—Continental Illinois National 


Bank & Trust Co. of Chicago 
Bek & Tras Ca go and Commercial National Bank & Trust 


ae eae Te net proceeds are proposed to be used in connection 
Ww the financing of the additional plants and facilities of the cor- 
iy ge ane its subsidiaries. 

S of April 30, 1947, the additional funds to be supplied by the 
corporation and its subsidiaries for the purpose of such program, 
be ro is planned for completion in 1949, were estimated at a maximums 
of a, 809.080. In addition to the proceeds of the sale of the common 
stoc! ,now offered, corporation proposes to obtain a major part of 
oven fees S through the issuance of its notes and bonds of a Canadian 
, lary in the aggregate amount of $20,000,000, and the balance 

rom its general funds or further financing, if required. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorize an 
1st mtge. serial bonds, series of 1945__ $20,000,000 ’ ee 
$1,000,000 maturing Dec. 15. 1948 and Ree 
$500,000 maturing June 15, 1949 and 
each 6 months thereafter to and incl. i 
Dec. 15, 1957, with int, at 2% per 
SRRUD : os ocicat nue ° 
$500,000 maturing June 15, 1958 and 
each 6 months thereafter to and incl. 
June 15, 1965, and $2,500,000 matur- 
ing Dec. 15, 1965, with interest at 
aie DOT Sie ee 
1%% temporary notes, due Dec. 1, 
1947, to be exchange on such date 
for 2% collateral notes due serially 
Dec. 1, 1948 to Dec. 1, 1957 
442% cumul. pfd. stock (par $100)___ 
Preferred stock (par $100) ____________ 125,000 shs, 
4% convert. second preferred stock____ 70,000 shs, 
Common stock (no par)... __ 3,000,000 shs. 1,499,520 shs. 


*$10,000,000, maturing 1948 to 1957 inclusive, and bearing interest 
at 2% per annum, have been issued and are held by the trustee for 
delivery upon the order of the corporation to secure notes of the 
corporation issuable under a loan agreement, dated Sept. 25, 1945, 
with three banking institutions. This loan agreement provides that 
the corporation may, at any time prior to Dec. 1, 1947, borrow an 
aggregate amount of $10,000,000 on its temporary notes at interest 
at 1%2% per annum. These temporary notes will be unsecured, ex< 
cept that on Dec. 1, 1947, the then outstanding temporary notes will 
be exchanged for collateral notes maturing serially each six montis 
Dec. 1, 1948 to Dec. 1, 1957 inclusive, bearing interest at 2% per 
annum, and secured by pledge of an equal amount of the above men- 
tioned 2% first mortgage serial bonds, and such bonds may be de= 
manded as security for the temporary ncetes prior to Dec. 1, 1947. 
Under the terms of the loan agreement the corporation will pay @ 
commitment commission of % of 1% per annum from Dec. 15, 1945 
to Dec. 1, 1947 upon any unused portion of the credit. 


SUBSIDIARY FINANCING—LongLac Pulp & Paper Co. Ltd., a 
wholly-owned Canadian subsidiary of the corporation, has contracted 
to sell $14,000,000 (Canadian funds) first mortgage bonds to four 
Canadian financial institutions, such bonds to be sold from time to 
time as funds are required for the LongLac development, the obliga- 
tion of the purchasers being subject to certain conditions, inclu 
the investment by the corporation in common stock of LongLac 
sums equal to one-half of the principal amount of the bontis - 
chased from time to time by such financial institutions. $8,000,000 
of such bonds are to bear interest at 3% per annum and $6,000,000 
at 342%, and the bonds are to mature serially from 1949 to 1966, 
At April 30, 1947 two of such purchasers had advanced $1,500,000 
to LongLac against demand notes of that company, such notes to be 
refunded from the proceeds of the sale of the bonds. The bonds are 
not to be guaranteed or assumed by the corporation. Since April 39, 
1947 a total of $5,600,000 of such bonds have been sold and the 
demand notes have been paid. 


HISTORY AND BUSINESS—Corporation was incorporated June 30, 
1928, in Delaware. The present corporation is the outgrowth of a 
co-partnership formed in March, 1872, with an initial subscribed 
capital of $30,000. 

The corporation conducts an integrated business of manufacturing 
and selling white papers, cellulose wadding and other allied products, 
in competition with other large manufacturers. The corporation pro- 
duces about 33% of United States production of publication type 
machine coated book paper, and is one of the two largest manufac- 
turers of such paper. It produces about 10% of United States pro- 
duction of all types of beok paper, and is one of the four largest 
manufacturers thereof. The corporation is the largest producer of 
cellulose wadding and converted products, its capacity being more 
than twice that of the next largest producer. 

The corporation owns and operates mills at Neenah, Appleton, 

Kimberly and Niagara, Wis., Niagala Falls, N. Y. and Memvhis, Te 
Kimberly-Clark Corp. of Canada Ltd., a wholly-owned subsidiary, ownll 
and operates a mill at Kapuskasing, Ont., which manufactures cellu- 
lose wadding. Two wholly-owned subsidiaries, William Bonifas Lum- 
ber Co. (Mich.) and North Star Timber Co. (Minn.) own timberlands 
in Michigan and Minnesota. In addition, William Bonifas Lumber 
Co. owns and operates a saw mill at Marenisco, Mich. A wholly-owned 
subsidiary, Upper Canada Timber Co, Ltd.. (Ont.) owns substantial 
timber reserves in the Province of Ontario. Pulpwood Supply Co. Ltd. 
(Ont.) (presently wholly owned by Pulp Wood Co., a Wi sin cor- 
poration, which in turn is a wholly-owned subsidiary of Kimberly- 
Clark Corp:) is in the process of being merged into LongLac Pulp and 
Paper Co. Ltd., an Otario corporation. LongLac Pulp & Paper Co. Ltd., 
a wholly-owned Canadian subsidiary, now has accéss extensive 
pulpwood limits in the Province of Ontario, including the limits 
formerly under agreement between the Province of Ontario and Pulp- 
wood Supply Co. Ltd. 
. For many years the corporation nas purchased approximately 50% 
of its pulpwood requirements in the open market, principally in Wis- 
consin, Michigan, Minnesota and Canada. The balance has been 
produced from properties owned or controlled by the corporation. 
The: amount purchased from outside sources, varies from yéar to year 
Gepending upon market and other conditions. The corporation expects 
to continue its general policy of purchasing a substantial part of its 
pulpwood requirements notwithstanding the acquisition of additional 
reserves. The amount. of the purchases will continue to depend upon 
market and other conditions. 


The corporation owns 50.12% of the common stock of Spruce Falls 
Power & Paper Co. Ltd. (Ont.), which operates a completeiy inte- 
grated newsprint mill at Kapuskasing, Ont., and has access under 
Crown agreements to extensive pulpwood limits in the Province. 
Said company furnishes the corporation with most of its chemical 
ana requirements in excess of the corporation’s own productive ca- 
acity. 

UNDERWRITERS—tThe names of the underwriters and the number 
of shares to be purchased by each are as follows: 


+10,000,000 


++ orale ee eee om 


2,500,000 
102,424 shs. 


105,000 shs. 


No. of No. of 

Shares Shares 
Blyth & Co.; Ine... .... 30,000 Kuhn, Loeb & Co.___~-----_ 16,000 
A. C. Allyn & Co., Inc.._.. 17,000 Lee Higginson Corp... ___ 9,000 
A. G. Becker & Co., Inc... 9,000 McDonald & Company-___. 5,000 
Central Republic Co. (Inc.) 9,000 Merrill Lynch, Pierce, Fen- 
Clark, Dodge & Co.______ 7,000 ner & Beane __..=~..-. 14,000 
uv; we. Dain’ s Ce... 2,000 The Milwaukee Co._____-~ 7,000 
Dillon, Read & Co., Inc._ 16,000 Pacific Northwest Co.____ 2,000 
Erexe: £66 OO. 9,000 Paine, Webber, Jackson & 
Farwell, Chapman & Co... 2,000 Cartla = (cco 


Glore, Forgan & Co.___-_~_ 14,000 


Grahan, Parsons & Co... 7,000 
Harriman Ripley & Co., 

We cc cei canarias ipsdieen kes 14,000 
Harris, Hall & Co. (Inc.). 5,000 
Hayden, Stone & Co._-_-- 5,000 
Hornblower & Weeks_____ 9,000 
The Illinois Company____. 2,000 
Kebbon, McCormick & Co. 5,000 


Kidder. Peabodv & Co... 14,000 
—V. 166, p. 160. 


; ,000 
Piper, Jaffray & Hopwood 2,000 


Shields & Company______~- 7,000 
William R. Staats Co.__-__ 5,000 
Stone & Webster Securities 

Comes (2c ae 14,000 
Union Securities Corp.____ 14,000 
Watling, Lerchen & Co.._. 2,000 
White, Weld & Co.__-__. 14,000 
Whiting. Weeks & Stubbs. 5,000 
Dean Witter & Co....._~- 9,000 
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Kings County Lighting Co.—Plan Confirmed by Court 


The Federal District Court for Eastern New York has confirmed 
the plan for recapitalization of the company. The Court decision 
upheld the SEC in its controversy with the New York P. S$, Commission. 

Under the terms of the plan, common stock—which is 97.37% owned 
by Long Island Lighting Co.—is scheduled. to receive 742% of the 
new common. stock of the revamped company. 

This stock allocation was deemed fair and equitable by the SEC on 
an estimated or potential future earnings power basis. The New York 
Commission decreed, however, that the present’ common stock has no 
equity in assets and should be totally excluded in the recapitalization 

lan. 
er determining. the. SEC-approved recapitalization plan to be fair 
and equitable the Federal Court stated. that common stockholders’ 
participation in the reorganized company would be far less than 742% 
of the common, whether the participation be measured by assets or 
earnings. 

The participation would be 3.77% on-a net assets basis and a maxi- 
mum of 5.48% on an earnings basis, the Court observed. Out of 
tota] assets of $4,689,894, it stated, present preferred stockholders 
would receive $2,200,000 of preferred stock, $194,871 cash and $2,122,896 
common stock based on pro forma net assets value, or a total of 
96.23%. Common stockholders would get only $172,127 consolidated 
net assets applicable to all of the capital stock, or 3.77%. 

-On an assumed consolidated net income of $326,500, common stock- 
holders would participate to the exterit of only $17,888, or 5.48%, 
after present preferred stockholders received a total of $308,612, com- 
prising $88,000 of preferred dividends at 4% and $220,612 earnings 
on the proportion of new common stock. 

The 5.48% going to the present common stock actually is an over- 
statement, the Court holds, since participation of common stockholders 
is to be junior to dividend requirements on the new preferred stock. - 

No matter what yardstick is used, the Court’ stated, the allocation 
of new common stock to present common stockholders is little better 
than nominal. The plan furthermore redistributes voting power in a 
fair and equitable manner, it said, and places voting control where it 
belongs. 

The Court held that when irreconcilable conflicts between State 
and Federal authorities.arise concerning how stock is to be reallocated, 
the Federal statutes override State statutes which clash with it, 
assuming that the Federal statute is constitutional. 

In its conclusion the Court pays tribute to the enviable record 
compiled by the: SEC and the New York P. S. Commission in their 
administrative capacity and expressed regret that a conflict of policy 
had developed over the Kings County Lighting Co. case.—V. 166, p. 55. 


Kroger Co.—Sales and Earnings Increased— 

24 Weeks Ended— June 14, ’47 June "46 
$ 

339,995,543 236,475,155 


6,673,673 4,193,731 
$3.63 $2.28 


Sales -- Ss 
Net income after deprec. and Federal taxes_-_ 
Net income per common share______---------- 


FINANCIAL CONDITION 





June 14, 47 June 15, ’46 


Cash and U. 8S. Government securities_.______- $25,033,423 $23.987.224 








Inventories gia 51,194,326 39.592,886 
Current assets et 81,112.253 67,403,957 
Cummnit Tie nn ee 32,287,958 23,549,271 
Cortes” SESW ies ce aes ee 2.5—1 2.9—1 
Net... working -obnval... ko ee 48,824,295 43,854,686 


All bank loans have been paid. The cash balance shows an increase 
of $1.000.000 over a year ago, and an increase of more than $10,000,- 
000 over the balance at the close of 1946. 

The increase in merchandise inventories of almost $12.000,000 over 
a year ago, avproximates the increase in food price levels for the same 
period. All inventories, including factory, warehouse, and store, were 
reviewed at the end of the sixth period and adjusted to the lower of 
cost or market.—-V. 166, Pp. 160. : 

, 7 

Lehigh bi oy OR Co.—Reduces Debt— 

During Mav -Jvne, this companv. anthracite mining subsidiarv 
of Lehigh Valley Coal Corp.. purchased $78,500 principal amount of 
its first and refunding mortgage 5% bonds, series of 1924, due Feb. 1, 
1954 (stamped). The purchases were made in anticipation of sinking 
fund requirements. At the end of June there was outstanding %1,254,- 
500 of said bond issne (stamped) and $112,000 (not stamped).—V. 162, 
p. 3075; V. 161, p. 209. 


Libbey-Owens-Ford Glass Co.—Correction— 
. That part of the item appearing under the. sub-heading ‘Treasurer 
to Retire Sept. 1—New Changes Announced.” in the. ‘“‘Chroniele’’ of 
July 14, 1947 page 169, refers to Libby, McNeill & Libby. See V_ .165, 
p. 160; V. 165, p. 2416. 


"Libby, McNeill. & Libby—Treasurer to Retire Sept. 1— 
New Changes Announced— 


Samuel M. Jasper, Treasurer since 1939, will retire on 
1947,-in .accordance with the company’s pension -plan. ‘ 

The directors plan to make the following changes at the time of 
Mr, Jasver’s retirement: Fred P. Slivon wil! be elected Treasurer; and 
Alfred J. Hoefer will be elected Comptroiler. Mr. Slivon has ‘been 
with Libbv since 1929. in various positions in Chicago, and Comptroller 
and Secretary since’ 1942. Mr. Hoefer has been with Libby since 1926 
end is at present office manager of the company’s California Fruits 
Division. located in San ~ Francisco. 

Mr. Slivon will continue as Secretary.—V. 166, p. 55. 


Link-Belt Co., Phila.—Awarded C. & O. Contract— 


The Chesapeske & Ohin Rv. Co. on July 16 announced award of 
contracts te.the Link-Belt .Co. for. dumvers and convevors to cost 
approximatelv $1.600.000, and tn the Alliance (O.) Machine Co. for 
Steel towers to cost approximately $1,400,000. 

The railwav’s new low level coal pier. under construction at New- 
port News, Va., will be capable of dumping a maximum of 6,000 tons 
an hour and’ loading four ships at the same time by use of a belt 
conveyor system and movable dumping towers. 


New Vice-President Elected— 


Harold L. Hoefmah, General Manager of the company’s Pershin 
Road plant, Chicago. Ill.. has been elected Vice-President in cance 
of manufacturing, effective July 1, 1947. David E.. Davidson, who 
headed the engineering department at the Pershing Road plant, has 
been appointed General Manager of that plant.—V. 165, p. 3053. 


Los Angeles Transit Lines—Earnings— 


Sept. 1, 











3 Months Er#-4 March 31— 1947 1946 
Preertme Inrome: oo $6,468,644 - $5,638,681 
Core ree. 5,821,578 4,781,539 

wee eee ere eee ek $647.066 $857.142 
Other he RENAE NEN SOURIS ae car on na a 15,018 15,155 

PPR ANOOMO. on tt $662.024 $879 297 
1 SSRIS SAS SAE ONE Sate ns i a 78.609 75.812 
Prov'sion for ‘nenme texes____ 291.014 344.760 
Miccellaneous deductions ___.__._____-- > 1,447 2,962 

i ESPRSEEL Day oar cen GR nate Cagle ae aC $291,014 $448,763 
Earnires re~ share on 1,095,440 common shares ‘ 

Nn $0.27 $0.41 


The following statistical data for the periods shown may be of 
interest: 


, 32 Months ®n4-A Mare’ 31— 1047 1946 1945 
F-laries and wages paid___.______ $3,455 779. -$2,739.929 $2,750.R247 
Sanroximete rvmher rf emnilovees._ - 5020 _ 4.190 -/ 4228. 
Toxes, other than Federal income $430,888 . $359,341 $360,761 
fi web) gare -nererg sia. eekly BRA ~825 > > 1,036. 
Fa ah ge Aisle a eal €N3 441 494 
/ ne miles. qyerated_ ‘19 729 KO6 10,351,124 9,690,616 
Revenue pacsengers carried. ____ -- {94,659,844 os ee 


( *Not cxmnpr“he wth pre-ious_periods..due to change in method: of 
+ Sompetation—V. 164; -p, 2693. 0. ih ee ae 


i ; i 


Lion Oil Co.—Stock Distribution— 


An amendment to the Articles of Incorporation was filed on July 
10, 1947, pursuant to which each share of common stock, of no par 
value, was changed into two shares of common stock, of no par 
value, by the distribution on July 18, 1947, of one additional share to 
holders of each share of record July 10, 1947. 

The New York Stock Exchange on July 11 directed that Exchange 
contracts in the common stock on July 21, 1947, shall be ex said 
distributions, and that all due-bills must be redeemed on July 23, 
1947.—V. 166, Pp. 160, 


Louisiana & Arkansas Ry.—Earnings— 


Period End. May 31— 1947—-Month—1946 1947—5 Mos.—1946 
Ry. oper. revenues_____ $1,307,690 $1,023,020 $6,466,700 $5,347,285 





Ry. oper. expenses____-~ 860,801 693,841 3,973,848 3,686,589 
Federal income taxes___ 116,600 39,000 663,000 214,000 
Other ry. tax accruals_ 79,950 83,778 385,508 353,032 
Equip. rents (net Dr)_- 78,553 67,797 398,561 307,103 
Jt. facil. rents (net Dr) 7,413 7,903 34,191 35,975 
,; Net ry. oper. income- $164,973 $130,701 $1,011,592 $750,585 


V. 166, p. 55. 


& Light Co.—Earnings— 
1947—Month—1946 1947—12 Mos.—1946 


Louisiana Power 
Period End. May 31— 

















Operating revenues --. $1,148,606 $1,050,913 $14,244,303 $13,494,730 
Operating expenses -~- 636,173 502,680 7,407,986. 6,842,866 
Federal taxes ~.-.----~. 160,759 173,199 2,078,400 955,527 
Cuner saees: 77,333 76,280 905,851 897,429 
Property retirement re- 

serve appropriation__ 87,000 100,400 1,141,680 2,245,400 
Amortiz. of utility plant 

acquisition adjust. —-- 21,413 21,413 256,958 256,958 

Net oper. revenues__ $165,928 $176,941 $2,453,428 $2,296,550 
Income fr. plant leased 

OR oo. ak io Sa Cra Qe .. Pushkin 

Operating income__-_- $165,942 $176,941 $2,451,330 $2,296,550 
Other income (net )--~-- 8&3 32,672 16,616 38,221 

Gross income __---~--~ $166,025 $209,613 $2,467,946 $2,334,771 
Interest on mtge. bonds 41,550 42,003 500,410 506,035 
Amortiz. of debt disct. 

ONIN | neki * | eigategiaines. J o0, 5, amageame 245,527 
Other int. and deducts. 4,336 2,402 70,371 62,961 
Int. chgd. to construc. 

eIONEEG oe ee 569 361 3,987 16,063 

Net income -_-----~-- $120,708 $165,569 $1,901,152 $1,536,311 
Dividends applicabte to pfd. stock for period__ 356,532 356,532 

EET EI sabe $1,544,620 $1,179,779 





—V. 165, p. 3395. ‘ 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric output of the company for the week ended July 5, 1947, 
totaled 29,694,000 kwh., as compared with 24,737,000 kwh. for the 
corresponding week last year, an increase of 20.0%. Output for the 
52 weeks ended July 5, 1947, totaled 1,640,575,000 kwh., as compared 
= 1,332,491,000 kwh. for the previous 52 weeks, an increase of 

Electric output of this company for the week ended July 12, 1947, 
totaled 30,945,000 kwh., as compared with 27,998,000 kwh. for the 
corresponding week last year, an increase of 10.5%. Output for the 
52 weeks ended July 12, 1947, totaled 1,643,522,000 kwh., as compared 
736 1,330,117,000 kwh. for the previous 52 weeks, an increase of 
23.6% . 

To Issue Additional Stock— 

An application has been filed with the SEC in which company pro- 
poses to issue and sell 34,864 additional shares (no par) common stock 
to be acquired by Louisville of Delaware at $25 per share, aggregating 
an investment of approximately $871,600. This will increase the 
holdings of Louisvi'le of Delaware in such common stock to 918,025 
shares, which shares are proposed to be distributed by Louisville of 
Delaware under its second amended plan for liquidation. The proceeds 
to be received by Louisville of Kentucky from the issuance and sale 
of such shares of stock are proposed to be used by Louisville of 
Kentucky partially to reimburse its treasury for funds expended by it 
for construction.—V. 166, p. 160. 


Madison (Me.) Woolen Co.—Votes to Liquidate— 


The stockholders have voted to accept the recommendation of the 
directors and liquidate the physical assets of the company following 


a strike that halted production since June .16. 

compa is controlled Deering-Milliken, Inc., of New York. 
: laining: the liquidation,’ the directers sa ‘"Phe President in- 
formed the Board that to render the mill competitive it would be nec- 


essary to make a considerable expenditure for new machinery, prac- 
tically rebuilding half of the mill, which is at present of wooden con- 
struction.’’—V. 145, p. 2552. 


(The) Magnavox Co.—Earnings— 


; 1947 1946 

U1 Ons SUNS ES CEL RR oe ae Re a apse A Ses $627,523 $325,512 

No. of shares outstanding.___________---_-_---_ 500,000 500,000 
$1.25 $0.65 


Pe eee SOO oo 
—V. 165, p. 3286. 


Maine Central RR.—Earnings— 
Period End. May 31— 1947—-Month—1946 
Operating revenues_-_ $1,781,911 $1,348,059 


1947—-5 Mos.—1946 
$9,763,209 $8,805,966 











Operating expenses_..-. 1,408,324 1,334,363 _.7,414,316 7,264,217 
Taxes* __<--- on Rate 189,998 11,881 1,023,412 641,258 
Equipment rents —-___- Cr1,537 Cri5,572 Dr236,907 Dr292,752 
Jt. facility rents (Dr)- 29,562 26,678 166,766 142,405 
Net ry. oper. income._ $155,564 *$9,291 $921,808 $465,294 
Other income____--_--- 13,184 23,692 56,680 214,355 
Gross ‘income_____-~—- $168,748 $14,401 $978,488 $679,649 
Rentals, int.; ‘etc...-v —- 102,761 131,681 520,150 675,809 | 
Net income_______--- $65,987 *$117,280 $458,338 $3,840 


*Deficit —V. 165, p. 3170. 
(The) Marcy, New York, N. Y.—Partial Redemption— 


There have been called for redemption on Aug. 1, next, for account 
of the sinking fund, $8,700 of first mortgage leasehold 6% sinking 
fund bonds at 100:and interest; Payment wilt be made at The Conti- 
nental ‘Bank & Trust Co.; successor trustee, 30 Broad Street, New York, 


N. ¥.—V. 165, p. 1730. 


Maryville Electric Light & Power Co.—Sells Stock to 


Parent— 

The Missouri P. S. Commission has approved the sale of 13,712 
shares of common stock of the company to its parent, Continental 
Gas & Electric Co. Proceeds would go to pay off $871,200 of debt 
owed to Continental and $500,000 would be used to defray the cost 
of plant improvement. Scheduled improvements include $550,000 for a 
new line to connect present facilities with those of Iowa Power & 
Light Co.—V. 165, p. 3395. 


McGraw-Hill Publishing Co., Inc.—Expansion— . 

It is announced that on June 12 the McGraw-Hill Book Co., Inc., 
a subsidiary, acquired all the common stock of the Embassy Book Co., 
Ltd., for 860.000 and the name of the latter° was changed to the 


McGraw-Hill-Co, of Canada, Ltd.- , - 
a new magazine, .‘‘Operating 


Company also announced publication of 
Engineer,’ beginning. in October. . 

An outgrowth of “Power” magazine's sectian of. the same_ name, 
the new publication will offer practical service to the engineers “di- 
rectly . responsible . for, the operation. and maintenance of all power 
services in’ thousands: of medium .and smaller industrial plants: @s 
we'l. #8. institutions and. service establishments. 

Starting circulation will be -20,000.—V.-165; p. 3054. 


(W. L.) Maxson Corp.—President Dies— 


William. L. Maxson, President, died in Boston, Mass., on July 4.— 
V. 165, p. 2927. j 


Melville Shoe Corp.—Current Sales Up 28%— 

Period End. June 30— 1947—5 Wks.—1946 1947—6 Mos.—1946 
Retail sales $8,407,973 $6,567,223 $33,732,776 $29,997,417 
—V. 165, p. 3054. 


Metal Box Co. Ltd. (England)—Stock Increased— 


The stockholders on July 17 voted to increase the capital of the 
company to £4,700,000 by the creation of 200,000 additional ordinary 
Shares of £1 each and 1,500,000 4% redeemable cumulative secend 
preference shares of £1 each. 

The authorized share capital is now divided into 1,200,000 7% pref- 
erence shares Of £1 each (certain of which have already been issued 
and fully paid and converted into preference stock), 1,500,000 4% 
redeemable second preference shares of £1 each and 2,000,000 ordinary 
Shares of £1 each (certain of which have already been issued and 
fully paid and converted into ordinary stock).—V. 166, p. 55. 


Mexican Light & Power Co., Ltd. (& Subs.) —Earns.— 
(Expressed in Canadian Currency) 
Period End. Feb. 28— 1947—-Month—1946 1947—-2 Mos.—1946 








Gross earns, from oper. $1,663,108 $1,499,536 $3,402,936 $2,980,993 
Oper. e penses (incl. 
depreciation) —._____ 1,336,552 1,185,732 2,739,943 2,385,488 
Net operating income $326,556 $313,804 $662,993 $595,505 
*Accrual of annual int, 
and skg. fund chgs.__ 188,000 200,000 376,000 400,000 
Net earnings________ $138,556 $113,804 $286,993 $195,506 


*On bonds and debenture stock, including those payment of which 
is dependent upon available income. 

NOTE—The above figures have been approximated as closely as 
possible, but are subject to final adjustment when the annual accounts 
v 108 p nee conversions have been made at average rates.— 


Michigan Bell Telephone Co.—Earnings— 
Period End. May 31— 1947—-Month—1946 1947—-5 Mos.—1946 








Operating _revenues____ $6,482,939 $7,782,497 $36,977.895 $36,434,441 
Uncollectibie oper. rev._ 20,962 17,857 115,054 88,456 

Operating revenues__._ $6,461,977 $7,764,640 $36,862,841 $36,455,985 
Operating expenses____ 5,357,549 5,483,325 28,337,306 25,583,061 
Operating taxes________ 644,813 1,126,779 4,618,546 5,321,958 

Net oper. income_____ $459,615 $1,154,536 $3,906,989 $5,540,966 
Net after charges______ 419,828 1,151,112 3,755,963 5,496,637 


—V. 165, p. 3286, 


Minneapelis Gas Light Co.—Loan— 

The company has asked the SEC for permission to borrow $1,000,000 
from four Minneapolis banks to complete conversion of its distribu- 
tion facilities from mixed gas to natural gas and for construction 
purposes. The notes will bear 2% interest and mature $500,000 on 
August and Oct, 1, 1948.—V. 164, p. 2960. 


Mission Appliance Corp. — Registration Statement 
Withdrawn— 


The registration statement (No. 6984), filed with the SEC March 25 
and covering 58,000 shares of common stock (par $5), has been with- 
drawn.—V. 166, p. 160. 


Mississippi Power Co.—Earnings— 


Period End. May 31— 1947—Month—1946 1947—-12 Mos.—1946 











Gross revenue___..___. $569,329 $512,488 $6,709,132 $6,194,136 
Operating expenses_____ 235,761 184,410 2,753,137 2,320,488 
Prov. for depreciation_ 47,166 42,166 531,000 454,083 
Amort. of plant acqui- ‘ 
fe sition Adjustments. . 9,233 4,500 77,665 1,022,101 
seneral taxes_....._._ 749,327 6 
Fed. income and excess 145,155 135,122 J salad 
profits tax__________ |900,385 424,805 
Gross income________ $132,013 $146,289 $1,697,618 $1,280 
Int. on long-term debt. 22'588 22'807 271.383 poy tH 
er = ae on 
a i 353 356 4,243 
Other deductions______ Cr4,232 Cr270 = Cr18,075 10;588 
Net income.________. $114,010 $124,109 $1,448,553 $2,000,078 
Divs. on pfd. stock____- 10.049 "10,049 120/594 ian see 
ket aaa $103,961 $114,060 $1,327,959 $879,484 


Bids Invited— 

Company is inviting sealed, written proposals for the purchase 
it of $2,500,000 first mortgage bonds and for at adh in Sutsinien 
exchanges of 20,099 shares of its presently outstanding $6 preferred 
stock and for the purchase of such of the 20,099 shares of new pre- 
ferred stock as are not required to effect exchanges. 

Such proposals are to be presented to the company, at the office of 
thé mutual service company. The Commonwealth & Southern Corp. 
(New York), 20 Pine Street, New York 5, N. Y., before 12 noon EDST 
on July 28.—V. 166, p. 56. 


Mississippi Power & Light Co.—Earnings— 
Period End. May 31— 1947—-Month—1946 1947—-12 Mos.—1946 














Operating revenues __. $1,056,817 $908,784 $13,176,408 $11,591,089 
Operating expenses ___ ' 620,389 519,473 ~— ‘7,655,622 6,376,159 
Federal taxes  -..__-. 106,157 94,483 1,383,127 1,492,838 
Other taxes —......-.. 88,999 65,171 929,481 749,160 
Prop. retir. res. approp. 80,600 64,000 908,000 747,000 
Net oper. revenues_. $161,272 $165,657 $2,300,178 $2,225,932 
Other income -~-----. 40 33 885 10, 
Gross income __----~ $161,312 $165,690 $2,301,063 $2,236,29. 
Int. on mtge. bonds__- 31,250 31,250 ‘ 375,000 375000 
Amortiz. of utility plant 
Segue, OAsUete. oo | ee 21,593 259,116 259,116 
Other int. and deducts. 10,956 7,617 136,877 88,905 
Int. chgd. to construc...  --.~-. " Cr1,002 Cr69,673 Cr9,355 
Net income __.___--. $119,106 $106,232 $1,599,743 $1,522,624 
Dividends applicable to pfd. stock for period _-_ 266,856 266,856 
INI nak sis abies mth ce pci lerenpaorc epi an coicdthiabons $1,332,887 | $1,255,768 


—V. 165, p. 3396. 


Monongahela Power Co.—Probable Financing— _ ; 


The company probably will be in the market later :this year: or 
early in 1948 with a new money. offering of bonds. and _ preferred -stoek. 
Investment banking firms, it is said, have been forming, into groups 
to compete for the issues. It is thought that the offering} wills include 
from $6,000,000 to $7,000,000 of bonds and between. $4,000,000: and 
$5,000,000 of new preferred stock.—V. 164, p. 3146. 


Motorola, Inc.—Earnings— 

6 Months Ended May 31— 
Net profit after taxes and reserves-.---__.___-_ 
Earnings per commen share_.-~~.-~-~-.--.-_~ 
_ *Loss. 40On 800,000 shares outstanding. 

MOTOROLA'S SALES—Sales for the six months.ended May 31, 1947, 
surpassed $21,000,000,.as-compared. with sales-.of $8,811,000 for, the. | 
.Same period. during the. preceding fisca]. year. 
’ With the backlog of orders how on hand for homé'and car radios, 
television, communications equipmént, and heaters, it is expected that 
the sales volume will continue .at about, the same level as in the 
second quarter.—V. 165, Pp. 2928. , 

(Continued.on page 50) © "''") ‘ 


1947 1946 
$1,379,77 *$337,985 
+$1.72 - Nil 
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STOCKS Range for Previous 
LOW AND HIGH SALE PRICES 
for NEW YORK STOCK Range Since January 1 Year 1946 
Syuts Wuyi upto” SulyT” gulp 18 the Wee EXCHANGE towest | Highest Lowest Highest 
uly 12 Par 4 share & share 8 hare 8 share 
hare -8 share Shares per per share per s per 
8 per share 8 per share 8 per —-* 7 8 — atin oe pind 2,900 Abbott Laboratories com_._No par 66% May 20 87% Jan 7 61% Apr 91 Dec 
. SS a. ae. og ate eae +100. 106 20 Abraham & Straus._-.-.Nopar 90 Jun 4 106 July15 105% Oct 169 May 
“a ge ee 10g 8 1% ae *3% 9 3,200  ACF-Brill Motors Co_---------2.50  6%May21 10%Feo 7 8 Nov 19 Feb 
a a ay sak 2% 52% 52 52% 52%, 52% 2'500 Acme Steel Co 10 43% Apr ig 52% July18 «30% Feb 280 Ma 
51% 51% 52% 52 th 62 he = 16% 16 4 16% 16% 7,300 Adams ress 1 13% May 19 17% Peo 1 13% Oct 24% 
a OMe” Be a” = 46 46 4646 300 Adams- Corp-——------—-Nopar 38 May27 55 Jan 10 44% Jan 68% Jun 
a ee pee 33% 38% ©33%q 33% 100  Address-Mutigr Corp 30% May16 37% Feb 1 24% Sep 41% Jan 
*33% 33% *33% 33% 33% 33 2 ci. a 8% BY 2,100 Admiral Corp ‘S 6 May 19 10% Feb 6 8% Dec 20% Feb 
ee om aan eet 33% 34% 33% 33% 17,600 Air Reduction Inc Nopar 29%Jun 9 38%Feb 1 33 Nov 59% Apr 
i ee ee ee gtk ee ee ane 107. 107. 20 Alabama & Vicksburg Ry---.100 105 Jan 10 4112 Feb 18 104 Oct 135 Mar 
*105 107 “106, 107, = 108, 107, 5% 5% 5 5% 5,400 Alaska Juneau Gold Min_--_—__ 10 4 Apri4 6% Feb 8 5 Sep 12% Feb 
5% 5% aa oa ” 2 Hs 2614 26% 26% 26% 1,000 Aldens Inc common 5 18% May 19 31% Jan 2 25 Nov 51% May 
27% 2742 eal ai Po ped we ova 056 97% its 4%% preferred ae 92 Jan 8 101% May 7 90% Dec 103. Aug 
°96 91% oe» bi, “37 3% 3% 3% 3% 13,200 1 2%May19 6% Feb 4 3% Oct 8% Jan 
sont sex = en 3714 38% 38. 3856 3714 38 2100. Si% pestered A 100 25%May19 44 Feb 8 29% Oct 69% Jan 
a Ve = 4 5% sain °84 65 #6344 65 *63%- 65 200 $2.50 prior conv preferred_No par 56 Jan 13 65% July 15 52% Oct 82 Jan 
p 1 5 3 4,300 Alghny Lud Stl Corp______ ._No par 32 May19 48% Feb 18 Jan 61% May 
ha pend — e: eS ae ae a ae -.. Alleg & West Ry 6% gtd_----100 93 July 2 104 Apr 12 91% Oct 113 July 
—ee oe ny ae °19 30M 19 19 18% 18% 800 Allen Industries Inc 15% May19 22 Feb 14 19% Oct Aug 
— re eT het Sey  ~ Sot TJ 188% 190 2,700 Allied Chemical & Dye_-----No par 164 May20 190 Juyll4 Oct 212% Jun 
18642 190 i ae 20% 204 20% 2054 *19% 20% 700 Allied Kid Co 18 Mayl17 22%Feb 7 18% Dec 29% Jan 
21 21% po Meg uy fa 321, 32% 32% 32% 32% 1,700 # Allied Mills Co Inc._....___ No ae 29% May 17 35% Feb 7 29% Sep 39 Jan 
ao 37% 38a 37%, 38% 37% 38 37% 375% 8,400 Allied Stores Corp...i...Nopar 30 Jan 16 39% Mar 6 31% Nov 63% May 
aT on 106% 108%, 81D44a 108% 910444 104% 104% 10444 600 4% preferred 100 99% Feb 18 104% July 9 99% Nov 108 July 
106% 198% ae 37% 31% 384 37% 38% 37% 38 13,500 Imers Mfg _----__- Nopar 30%May19  39%Feb 10 30% Nov 62% May 
ar + 97% 9714 97's 98 ‘ *97% 93 975% 98 ,600 3% % cum conv pfd_._._.____100 91 Jun 26 99 Feb 4 91% Nov 95% Nov 
o% 28% 273%, 28% 275% 27% 27% 28 273% 27% 2'000 Alpha Portland Cem__.__ “No par 24% May19 35 Jan 23 Sep 39% May 
yi wrth 6% 7% 1% 7% 1% 1% 7% TY 2,700 Amalgam ageseee ved BG intcrcntvenis - P- Ya — - PB ton —_ : 6% a hg yo 
; * ® = webs 6% conv preferred _..._.____ an 16 pr 
a be ‘on oa a sa% bat S a7 87 2,600 Petrol Corp... No par 73 Mar 7 89 July 14 64% Sep 91% May 
42% 43 42% 42% *41 43 41% 41% *4142 42% 200 Amer Agricultural Chemical_No par 34% May 16 444% Mar 6 37% Nov % 
5 VY, ¥, 9% 9% 9% 46,100 American Airlines 8% May 19 11% Apr 11 9 Nov 19% Apr 
4 - oF "0 Ve 70% n e a 3 ne 71 i 71 Ye Tle f 3%% cum conv re 66 May 19 80 Mar 26 57% Nov 74% Dec 
bo ie 27 25% 26% *25% 26% *25%2 26 2542 26 2,500 Bank Note ~...._.____ 10 20% May 19 31 Jan 7 25% Oct % 
2s 69% 67 67 68 69% 69% 69% *68%2 70% 110 6% preferred 50 67 July 15 77% Jan 7 72% Oct 88% Jun 
3 13% - 12% 12% 12% 12% 12% 12% 1,000 American Bosch Corp_......___ a | 9 May19 17% Feb 5 12% Nov 30 Jan 
4, 447% 43 44% 42% 441% 424% 425% 424% 43142 4,500 Am Brake Shoe Co______ ._No par 36 May 19 50 Feb 3 36% Oct 64% Apr 
0135. 125% 125 126 126 126 *125 127 *125 126 160 5%% preferred _...._____ .-100 x125 Jun 17 133%Jan 15 129 Ma Sep 
es 534 5% 5% 5% 6% 6 6% 6 6¥% 24,300 Amer Cable & Radio Corp__..__1 3% May 19 71% Feb 8 5% Oct 17% 
$4 4% 93% 94 92 93% 92% 94 92 93 3,800 American Can 25 86% May 19 99 Mar 1 79 Oct 106% Jan 
oa, 190% 190% 191 190 191 18942 191% 191 192 530 Preferred 100 184%Mar21l 193 Jan 28 184 Dec 210% 
189% 190% 474 48¥ 47 «47% 47% 49% 47%_ 48% 5,500 American Car & Fdy__Nopar 36 May21 54% Feb 1 42 Nov 72% May 
48 48% *103., 104 *102% 104 *102% 104 103 103 500 7% non-cum preferred_____ --100 94 May2l 115%Jan 8 96% Oct Ya Mar 
103. 103% 23% 235 23% 23%, 23 23 Vy 22% 23 2,900 Am Chain & Cable Inc_.___ No par 20% May 21 28% Feb 10 21% Nov 40% Jan 
a sae *105% 106 *105% 106 *105% 106 105%% 105% 70 5% conv preferred._.._.____ 100 105% July18 110 Feb 104% Sep 150 Feb 
i 160% 161 159% 161% *150 158 15942 159% 450 American Chicle _......._. -Nopar 134% May20 163 Julyi4 120 Sep 164% Jun 
= _ 22° 22Y, #22 V4 225% 22% 22% 21% 22% 1,100 American Colortype Co... 10 9% Jun & 26% Feo 7 17% Oct 34% Apr 
= vig 21 21% 21 21 21% 3% *20% 21% 1,100 American Crystal Sugar......___ 10 20 May 21 24 Feb 4 20% Sep 32% Jan 
oon, 39% *98 14 991 98% 98% 99 *98% 100 60 4%% prior preferred______ 100 95% Jan 22 102 Mari2 yah ed 108 Jun 
x34 034% 33% 34% 32% 33% 33% 33% *32% 33% 1,600 Amer Distillimg Co____..__..---_ 20 25% May 19 46 Jan 6 4 . ov 7 July 
#53 ¥, ¥, 3, *5% 55 5% 5% 900 American Encaustic Tiling..___ 1 3% May 19 6% Feb 7 5% Sep 11% Feb 
. —_ — re : Py 015% 19% 01884 163% 16% 1615 700 Amer European Secs_____ . ..No par 13 Jun 10 16% Jan 31 13% Oct 23% Jun 
— 20% 19%, 20% 20 20% 19%, 20% 195, 19%4 10,500 American Export Lines Inc_..-__ 40 16% Jan 16 20% July 15 17% Nov 28% Aug 
ne 4 je 4 1 4% 4 4% + 4% 4 4% 14,100 Amer & Foreign Power__.._- No par 2%Jun 6 6% Feb 8 5% Oct 14% Jan 
e101 103 103 103% 102% 1023 *101%4 103 10242 102% 1,100 $7 preferred Nopar 100 Apr 25 115%Jan 6 100 Sep 129% May 
. 93 18 5% 19%, 19% 20% 18%, 19% 1834 19% 6,900 $7 2d preferred A___.______No par 14% May 19 25% Feb 8 18 Oct 44% Apr 
= aoe 91 : 91% 92 92% *91% 9212 *91 92 800 me: wrefersed 3. No par 89 Jun 18 101% Feb 17 90 Sep 118 May 
+ TH. 37% 375 37% 37% 37% 37% *37 37% 800 American Hawaiian SS Co__---.. 10 37% July 14 42% Apr 5 37% Sep 65% Jan 
te 9 7% 75 7% Ta Te %% 7% I% 2,800 American Hide & Leather._._.__-_ 1 5% May 19 85 July 1 5% Oct 12% Jan 
° 1” Fry 054 , 551 *53% 55 *53% 55% 54 54 100 6% cony preferred____________ 50 49 Jan 16 55 Jun 27 44% Oct 63 Jan 
ot aear 245% 25 24% 243 2454 25% 24%2 25% 10,200 American Home Products..__..__--1 23 Apr 15 x34% Jan 10 31% Dec 35% Nov 
24% 25%6 a 8 — 3 8 1% .8 7%, & 1,600 American Ice _____.__._..____ No par 6 Mayil16é 10% Jan 24 8% Sep 18% Mar 
a” sen? *98 105 *98 105 *98 104 *98 105 pes 6% non-cum preferred_______ 100 90 Apr 23 106% Mar 7 99% Jan 118 May 
— ort 11! 11%; 11% 12 12 1236 12 12% 4,200 Amer Internat Corp... __ -No par 95% May 17 12% Jan 31 9% Sep 16% Jun 
ae *13., 13% 13. «13% *13% 1342 *13% 13% 109 American Invest Co of Mil... 12 May1l9 14 Jan 18 11% Mar 15% Jun 
eos ae 244% 24 24% 23% 24% 23 23% 10,000 American Locomotive ----Nopar 18% May19 30% Feb 10 22% Nov 44% Jan 
14 114 113% 113% *113% 114% 114% 114% *114 114% 400 1% preferred 1900 #110%Jun 4 4116 Jan 98 11  Bep 119 May 
PRICES STOCKS Range for Previous 
Monda mate = ra ag oe Thursday Friday Sales for NEW YORK STOCK Range Since January Year 1946 
yet Jul | July 15 July 16 July 17 July 18 the Week EXCHANGE Lowest Highes Lowest 
July 12 ‘ Scie Seer share 8 per share 8 per share 8 per share Shares Par 8 per share $ per ies Spershare 8 per share 
oo yee 21% 22 21% 22 21% 21% 21 21% 4400 Amer Mach & Fay Co-Nopar 18% Jun 19 28 Jan § 21% Oct 45% Mar 
a ts oie °951, 967; *954%2 96% 9642 96% *96 96% 50 3.90% cum preferred ....-.. 100 94% Apr 19 101 Jan 15 98 Nov 106% Jun 
“oo 11% 1136 £10% 11 a: ees 600. Amer Mach & Metals____-__No par 9¥%May23 15% Feb 3 12% Noy 25% Jun 
“11% iis 31% 31%, 31% 31% 31% 32% 31% 31% 4,700 Amer Metals Co Ltd_—__- “No par x25%May19 32%July17 (23% Oct 43% Jun 
on. *143.:148~=~S*:i«“S43)s14B 146. 147 *144 «147 50 6% preferred 100 134 Jan 9 147 Julyi7 133% Dec 163 July 
ee LY, 11% 11% 11% 11% 11% 11% *11% 11% 700 American Molasses Co 1 10% Jun 30 14% Feo 7 11 Oct 17% July 
34% 35 34% 34% 33% 33%  *°33 34% *33% 34% 500 American News Co__.....- “No par 28% May27 39% Feb 24 34% Sep 60. Apr 
/ \, ¥ 1 Y% 1% 11% 23,500 er Power & Light com_._No par 9% May 19 16% Feb 24 10% Sep 22% Jun 
STOCK 6 2 se (uni ee 1” 11136 ion manende “No par 100% May 19 129% Feb 21 97% Jan 133% Aug 
EXCHANGE 112% 112% 103. 103 102% 103 101% 102% 101% 101% 2,500 $5 preferred _______ —Nopar 90 May19 117%Feb 21 88% Jan 123% Aug 
ited Bt 14% 15 14% 15 14% 15 14% 14% 18,500 Am Bed & & Stand San’y....No par 423% May 19 ‘ a ™ - sae Ran 23 Feb 
: + % *181 186 ph erred an 
ee “asi % 32% 31% 132% 11%, 132% 3036 31% 28,100 American Rolling Mill “i 24% May 19 37% Feb 7 27% Jan 42% Aug 
2% oy 107. 107 105% 106% 106% 10642 106% 107 490 4%% conv preferred _.......100 99 May2l 109% Feb 24 95% Feb 108 % July 
a 84 — fp 12% 13 125% 13 13 13 125% 12% 4,400 American Safety Razor__..._... il 10% May 14 16% Feb 10 14% Dec ug 
ty ras 18 re 18% 18 18 18% 18% 17% 17% 1,400 American Sesting Co... --No par 15% May 20 22% Feb 4 19 Sep 33% Feb 
ry 36 *35% 37 *35% 37 *35% 37 *36¥a 37 210 Amer Ship Building Co-.-.. No par 34 Jun 27 39% Feb 24 Sep 62 Apr 
age 1% 60% 61% 60% 61% 60% 61% 59%, 61 11,300 Amer Smelting & Refg..._.tov4¢ 48% May 19 61% July 14 % Sep 73% Jan 
6l¥% 61% 168% 169 170 171 170% 172 169% 169% 380 Preferred 100 #159 Mayl4 172 Julyi7 165 Oct 191 Apr 
ne 35%4 35% 35% 35% 3514 35% °35. 3534 500 American Snuff 33 May19 40 Mar 5 134% Deo 50% Feb 
>. 145. «2 *145—«148 *145 148 *145 148 *145 148 10 6% non-cum preferred.__.._.100 144 Apr 18 158 Jan 160 Jan 172 P 
= 32% 32% 32% 32% 33 32% 33 31% 32% 8,300 Amer Steel Foundries..iivopar 25% May19 37 Feb $ 27% Nov 60% Feb 
fm 27 Vs 27% 27% 27% 27% 27 2742 2742 27% 1,200 American Stores Ree No par 23% Jun 10 28 Feb 10 25% Dec 43 y 
ian 26 : 27% 27% *2642 27% 27% 27% *26 27% 300 American Stove Co_--.... -No par 21 Jun 3 29% Jan 7 24 £=Sep 38% 
ro VY, 40% 4042 40% 40% 4042 40% *39% 40% 1,200 American Sugar Sutnine.. 400 34. May17 x45 Jan 2 38% Oct 68% Feb 
0139 142 3 138 138. *135 140 *137% 140 140 140 700 Preferred 100 116 May19 146% Feb 24 4 au an 
46% 47 47 47 48% 48% 49% 49% 49 504% 500 Am Sumatra Tobacco....__No par 40 May 20 54% Feb 11 47% Jan 
Y Y, 3 1 ele T i saaciiialit 149% Jun 19 174% Feb 4 159% Nov 200% Jun 
sere tare ag aie Magee iT Mah THE, 85) ee an tal Comyn tT SRM BT te 
c aa, 76 76 Ya 76% 76% 76 7642 75% 16% 4,600 Common class B 25 61% Apr 19 84% Feb 5 76% Oct 100% May 
pi 9% 159 159 160 162 162 162% 162% 163 450 6% preferred 100 151 Apri7 163 July 18 Sep 174 «July 
180% ee 5644 56%  x54% 55% 54% 54% 53% 54% 4,500 American Viscose Cotp---------14 41% May17 58% Jan 3 Ye Oct 78 May 
36% 119% «118% 119% -x117%4 118% «118% 119 118% 118% 420 5% preferred 0 16K me 8 eh 8 Ie. 
ee dg ag 1654 16% 1642 16% 16% 16% 16 16% 17,000 Am Water Wks & Elec_..vopar 12 May 19 18% Feb 8 13% Oct 28% Jun 
ati ane #101 % 103 *102 103 *101% 103 *101% 102% dine $6 1st preferred_.._it109nn...Nopar 101 July 9 106%Jan 30 102% Sep 110% Feb 
“130 . 10%, 38% 39% 38% 39% 38% 39% 37% 38% 23,700 American 1 Woolen__.________No ro 26% om 3 stone ~ 3 asi | a aaeee Jun 
* bd x ° 99 100 er ‘a Jun 
"eC one re oe 35% rth Bd7e Ba 8412 400 Conv prior preference__.__.:Nopar  68%2Jun 5 103%Feb 13 87% Dec 105% Nov 
= = 8 BY 71%, 8 8 8a 1% T% 4,500 Amer Zinc Lead & Smelt_.._.._.. 1 5% May 19 10% Jan 6 7 | Sep 15% Jan 
a..-.8°° 6 6 °62. 68 “62 «65 “62.65 10 $0 prior conv. preferred._.38 62 Mey 3 Ohi 2 SS eS 6a oe 
can 37% 38% 37% 37% 37% 37% 365% 37% 16,600 Amaconda Copper Mining_.___..._50 30% May 19 42 Mar 5 35 61 > 
20% 2% 4. 543% 54% 54% 54% 55 53% 54%, 1,380 Anaconda Wire & Cable-...Nopar 45%Jan 15 57%Jun 26 41 Bep 60% Jan 
Ay 44% 44% 44% 44% 44% 45 4414 4444 800 Anchor Hock a Corp—---12.50 x41 July 2 $1, Jan 4 38 Sep nit May 
nd ® #110} #110} 3 110 referred __...__.._.. ‘oO par a la 
ali + ee iP tig SR» Seg 5 aieae eee 1,000 Anderson, Clayton & Gow. 21% 46% Jan 16 «68% July 7 43% Jan 564% July 
6 5614 *54 5414 54% 2 : 2 ‘4 , r. 5% July 18 15% Oct 
ue ee BE RE ed ie 8 OO Ee ees | Be Se 
Ye *13 8 ‘bin i lalihenialiplgieoenl 
“13, 14% fo “Si ee ak “44% 473 800 A P W Products Co Inc__-------- 3% Jun 17 6% Feb 21 4% Nov 10% Feb 
si ‘ast 33% 35 34 35 34% 34% 34a 35% 2,100 Areher-Daniels-Midiand ~_---No par 30 Apr29 89 Febi? 26% Mar 41% Deo 
‘4 





For footnotes see page 25. 
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(272) ™ 
“atts si LOW AND HIGH SALE PRICES STOCKS 
aturday onday Tuesday Wednesday Thursday Frid , Range f 
. * P ; 
July 12 July 14 July 15 July 16 July 17 July 18° the Week as. mae Genes Samuaey } fear 196 
$ per share $ per share $ per share $ per share $ per share $ per share whaies ' i Lowe.t Highest Lowest Highest 
14% 15 14% 14% 14% 14% 14% 15% ar $ per share $ per share $ per share 
: é 14% 15% 104,90 i $ per shane 
nine 6?) 6 gee. oe ie 123 126 cite ee env probieieed. dal eke deen | tote gan 2a ils Bee 18% May 
: $ ; Ye 176 77 177% 182 5,670 % als : ¥eJan 24 112 Sep 139 J 
sents By Eh Ba ae an” a ose ae 46% 46% 1,200 PR Ee cosy a. N [ar i war oe we a oe 172 “Jun 
+f. ! ‘ ; 106 107 66 15 si an 2 Se 65 
STOCK BH a ng ore *16% 16% *16% 16% “16% 16% 300 soncke? Eocene ‘Corp___. tins Tel: oa SRS 5nd Sg Nov 112% Feb 
EXCHANGE 18% 18% 18% 18% coat tae 13% 13% 13% 13% 2,900  Art!oom Corp "NO pe iyMay2s 10. Jen ¢ © 18% Deo 36% May 
CHARGE 15% 3” | siee isete 28% 8% =a 18% 17% 18 @'700 _Assoc.ated Dry Goodi.......-.-.-1 14% pong 14-2039 Feb 13 17 Nov EE 
6 126 126 230 €% ist preferred__.___._____10 4 e Feb 13 17 Nov 32% J 
118 118 119 120 *118 120 119 123 : . st preferred. ___________ 100 111 Jun 20 1 @ Jun 
122 122 200 7O 132% Feb 4 124142 Dec 15 
85% 87% B14 88 = 55 5S 55 56 nee heat. bhi. ieee | aie 148 May 
106. 106. *106.—:106% i ak an a 187% 88% 9,100  Ateh Topeka & Santa Fe... 100 os May NS eo ar 73. Oc a May 
, : ; , ; 8 6 ‘ 6 106 400 5 % hee an 2 8 Oct 121 M 
13% 14% 13% 14 13% 14° 13% 14% : ¢ preferred__--_---------- 100 100 May ay 
55% 55% 54% 55% 54% 54% 55. 554s : : ne_--—---.-_- 10 10% M . an 
j . D 544. 54% : . + - 4 ay 19 18% Feb 15 13 Oo 
j on” 3 ia = 282 28% 2842 26% 23. «(28 1000 ALG & W 188 Li gam --No par 40% May17 59. Feb 13 45 Sep a3 ° yon 
37%, 38% 37% a + 3. *70% 3 *70% 7: eat? oa wen-cum ees 23% Jun. 4 34%4 Feb 15 26% Dec 49% May 
e112 112% 112% 112% ot tea 37% 38 37% 38% 7,000 Atiantic Refining eater ee Od, a 94 May 
101 101% 101% 101% aater bP gn 142 Ye 112% 112% 400 4% ephy pref series A_..___..i80 107% Jen 15 ws rel 19 a wey 51% May 
; a Y 2 ‘5 4 ‘ 10134 102: Seat aap 2Jga Feb 19 105 y 
4 bee 4 ae 26% 25% 26% 26 . 2614 26 A 26 ° 3°700 PP er hig os rn ore S...-.-09 98%, Apr 14 102% July 18 BG ae rn. eee 
a aoe i> . 304% _65%2 65% 66 65% 66% 870 Atlas Powder eas a Kiel 21% May 19 26% July 8 22% Oct 34% Apr 
©2527 “25 27 o26 BT 26%™ aT ~~ i 40 4% conv scbactag or} “tn sea a tes elk er 97% Jan 
" , , : : *26Y%_ 27 meee © ee eee 2 Avr 2% 21 July 9 114 Nov 135 
8 8% 8% 8% 8% 8% 73, BY, «3 as Tack Corp______ Sg et No. par 22% M i Jun 
; ? , Vy 8 8 £00 Austi 22% Mar 11 272 Jan 30 25 Se 3/, 
oe: 2) oe By Be H.. 8. 1515 $09 Austin Niehols:=—-—-=--—---No par SK May 16 © 12% Feb 10 10% Nov 25% Jun 
; ) 4 23% 234 3% 22, 223 2.700 A es 3 Ma 8% Feb 18 165 Se 3 
a2, 2234 22, 22% *21% 22 20% 21% £201, 21% ARR pe Ag Seem 2 ge prt - woe Sys ® Nov 37% Jan 
4356 43% BK 43% Sac. iar 6% 6 6% 37900. Aveo Mfg Corp (The). eatin oer Eee Seen AS Oot 32% Au 
14% 14% 15 —— a 43% 4334 “414 41%4 800 $2.25 conv preferred______. ee 3% ee oe 1% Feb & 6% Nov 14% Feb 
19% 20% 19% 20% bg 3 143% 14% *143%, 15% ee No. par 39 May 16 49 Feb 8 41. Oct asie won 
' 4; + “ 8 19 19% 15,100 in Recemitive Works... 1 oo mene! me FS i 
aaah t a ty os: oe 13% 14% 13% 13% 35100 , Salone & Okie. ce 13° 16% May19 24% Feb 8 17% Nov 38% Jan 
78 18% 19% 18% 19 183%, 19% 18% 19% 8.200 4¢ nates os: 100 7% May 17 165% Feb 7 il Oct 30% con 
% preferred__------------_- 100 11%May17 25%Feb 7 18% Oct a7 Jan 
my S ne 13% 13% *13.. «13% 13% 133 1,199 Bangor & A a 
a ee ““ & 65 65 63%, 65 CE oo ce ae Oe eek be aa 
25%, 26 25%, 26% ”  B6y, 52 53% 53% 53! 1,400. Barber Asphalt Corp (Delaware) oo ee: ee ee 88% Jun 
*51. 51% 51.51% — ie 25% 25% “25% 257 ee Le en ee Cee || le 64% Au 
B% 30 OBS oy me 5134 51% 5134 51% 20 . —. 18 May19 27%2Feb17 25% Dec 41% Jun 
i 16% 165% 16% 163% 16 . 29% 28% 29% 28% 29% 15,100 Barnsdall ie ee 50 50 . Feb 27 54% Jan 9 48%2 Oct 57 May 
2134 22. *929 23 22), ee 16 : 16 15%, 16% 2,200 Bath Iron Works C Te Ra eae ik 5 20% Apr 15 30 July 14 21 Sep 31 Mav 
047. 47% Wi 48 a aa 22% 23 23.24 3900. Sedition tna Ne oe 1 14 Mayi9 19% Feb 8 18% Dec 39% Feb 
105 106% *105. 106% «= *105_ 106% #105 108% ae an 600 Beatrice Foods Co_-_--~~--. eee a May 1962 Jan 346i Sep 24% Nov 
3 Eh 3 7 Ye 05 106% oa ae an ae at , an : 6‘ Sep 73 Me 
+107 108% +107 1081, +107 108% ogg gg 19% 19% im. poo ae ae eee 30 110% Jan st 111" Noy 118% July 
2 ; 2 7 7 107 107 : coun Anema un Zzuva July 2 soe Po ith : 
ins Bn a a” wl 1% 7% 7% 7% ea = ae meee, Ghee 6% % preferred_____ 100 104 Jun is 108% Feb 15 TE oo ee 
3155 31% 31% 31% . 35 35 35 *3342 35% 40 Beech ur RR ads EES oa . 5% May 27 12 Jan 3 104 Feb 110 Mar 
15% 15% 15% 15% 158e aie eo a 31% 31% 1,300 beecn-Nut Packing Co---------- io ae ae — 17 11 Nov 30% Apr 
134% 13% #13144 135% 13% 13% 131, is 16% 16% 2,300 Belding-Heminway__________ Nop 3, 4 Mar 3} — | s—~- -- state 
V4 13% 13° 13! —— 0 par 12% May 16 17% Feb 13 15 Oct 
203% 20% 21 21% 21 22%, 231, 4 1,600 Bell Aircraft Cor 1 ¥, ~ 28% May 
Vg 24M 225% 227 P--------------~ 10% May 21 18% Jan 6 15% Nov 
106 106 105 106%  *106 106%  *106% 1063 + ‘ 3,300 Bell & Howell Co 10 16% M al 
E0008. MBM, MOBI AMEML. *1dcve 100%, 0: bo: aime peeterted 19 24%Jan 2 16% Oct 
33% 34% 34% 34% 34% 34% 34. 3434 106 ¥e 106% 50 4%4% preferred i wero 37 Apr 
| : ‘ t 343 331, 3% ¢£.o————-” .. 00 103 Jan 2 10642 May 7 102 De 
3 1 “4 6,6 c 
20% 2ie =” BIS Bae BH By, BBE 235, a8.800 Bendix Home app Thc com——J3%50 20% July 143% July 16 a% Os = (88 Sn 
’ , 7 s Y, 1 ----9973 4 July @ July 16 si hone 
97 97 *95% 98 *9514 98 *96 fe 9 . 2442 24% 1,000 Beneficial Indus Loan N l i —— manne 
, : 8 98 92 200 #£Gum pfd $3.25 ser of 1946. Opar 21% May 20 28%.Jan 7 24% Se 
ee = = = 30 %2 30% 30% 30% 30% 30% ean one .- $3.25 ser of 1946_No par 96 Jun 27 103% Feb 17 96% | ood sane yr 
te + = = v4 = tg 23 %4 24 #2334 24 1600 Best Sooda LEON ii he ae rai 1 25 Ye May 17 35% Jan 21 29% Nov 52% May 
#144. 145% 145. 148 on” 884 90% 87%, 88% 11600 Bethlehem Steel (Del)... No pa 1 19% Apr 19 26%Jan 6 227 Feb 31% July 
52% 53% 53% 54 53% S4 53% B2%- 53% 34 300 tg wreterted Ne 809 13684 May 19150 Jan 27 143” Deo 168" Ma¥ 
7 : ; - Va Va 53% 4 at eee eee ge 2 May an 43 De 
sou 30 = > (165 17 16% 46ia » 16% 16% 1.700: Bieee Seniors Carp iyc---Ne ser 6 Mer en ee aoe 
6 16% 17% i” 17% ct ie rye epi - Pe 1000 Black & Decker Mig Co! No par of aeyat. 9g gen a ose 83% Apr 
‘ 7 va as! 16% 16% 1 Manes Ge oro tk ay an 6 Nov 
{ 30% 50% oe 27% 8% 27% 28% 27% 28% vaas ee tate Co__-------~---- Nopar  12%May19 20% Feb 10. 15% Oct A 4 
8 8 50 50% 50% 51 51 *50%4 503 "800 a W) Co._-------.-------- 1 1842 May 19 28% July 16 18%, Oct 33% Jun 
17 17 16% 17 16% 16% 16% 26% .25 conv preferred______ No par 41 Apr 26 51 July 17 37% Sep 58 Jun 
, y, . ws a Y2 16% 16% 16% 
aa a eee a CO 
: 4 Y y ------ Y, 17 34 Nov 
a a oe as 16% ls 16% 163% 4,100 Boeing Airplane Co Dees i a 66% May 
Me 43 421 42 \ wane CO_-------~---~ 5 144% May 19 23% Feo 24 18 Dec 
103 103 102% 10234 102% 103 103 103% Pr 2 sonic aoe ance an eaten & ROBE cn cca 5 34 Feb 16 59 Feb il 42 Oct ae a 
aS 0 58 57% 58% *58Y_ 5834 584 581 280 Fg Co class A..----- Nopar 102 July10 116 Jan 8 4101 Sep 112 Apr 
439, 441 435% 441, 30% 30% 30 30% 29 295% 4,600 Bond st ; ine commen... No par 54 Maril7 67 Jan 9 52 Oct 69% July 
48. 48% 45%. 48% re 4836 483 4454 43% 43% 5,600. Borden att Ageaees sii all 15 38% May 21 cou gan 8 aa30 Ben pd lg 
; 4 ; is %, 49 4734 483 (OU RR WO NERC). 2 nem mile ay 2 9% Jan 9 424 Se 
Bet + *98%4 99% *99%2 99% 995 995% con ane 00S ee OP penne 3 Sree May 19. 40% Feb 8 36. Nov te eee 
or 4 as oon & 43% 4% 45% 45%, 45% 4% 1.900 B > cum preferred -_-_--- 100 973 Mar 14 100% Mar 29 99 Dec sere _ 
9% 9% 2 a ee ee ae 38-38 900 Boston & Maine RR (assented)-100 3% May 19 Sis Fep 3 44 Bep 11% Jan 
ont aE cae ane 9% 10 9% 9% 9% 9% 3100 MOMBME Airwaye then. 38 a Fee hao. ee dee 
Be one 720 91% *72 91% #79 91% #72 917, , cso Airways Inc__-__-_---- 2.50 8% May 19 13% Feb 21 12. Dec 34% Jan 
15% 15% 15% 15% 15% 15% 15% 15% 14% 143 aca Get Means Cone - oF Mee Se eS Ue 95 Dee 
34 ly 35 Ha 2 35% 35% 35 354 35 351, 34% -35 —_ ~ geport Brass Co_______- No par 13 May 19 18% Feb 27 1314 Sep 20% Feb 
28 28) 28 28 28 28 28 28 ye mn Manufacturing-___~_- No par 30 Mayi17 40% Feb 11 30% Oct 53% Jan 
} 44%, 44% 43% 44 *43 «43% 491 ote agg a oman ne: Ee a = 42% Jun 
! ; 2 2 4234 42 42! 
— a HF =o 106°4 *107 108% *10714 109 108% 109 aoe a ged Co common_-_---_- 2.50 38 May1#® +63 Jan 2 35% Jan 70 May 
30%2 30a Sa) US Ue. ee 20% 21 2,200. eaeiee’ Unies Oal-22 ime Ue ee Re } SS Se Ce Oe 
J, , 2 31 31! ; -------- oO par Ye May Yq Fe 25 Oct i) 
pg i ie ae *104 105% "104 10514 *103% 105% i — Shoe Co Inc com____-____ 15 2534 Jun 11 36% Jan 7 31% Sep rch Pr 
17 17% 17 rt 167 Ti SPE Lh 24%2 24%2 700 Bruns iecibsic Me poe May 14 tre Pe 3 80% Oct NS hee 
‘ Va Li“, Lie 17% 173 : a rt 4 a7} re 2. we oe 
tee fe ibe etn "-. aM 5 122 €121 121% “a mE toiterted” seappateintaacovaamtaiates ach wa May19 18% Feb 10 14 Sep 28% May 
/ / ‘ eg Me 12 11% 117 vo preterred ———--—-------—- Jan 2 123% May26 120 Jan 130 
3” “Y =. 84% 83% 83% 84 84 84. 841% mart es rate mae oder au tan te se Pee 18 oS = Jun 
ae cane pet 6 29% 20 aN, 30% 311% 31 31 2100. + ~~Buff iy eta wastenn- -<~-—- No par 72% Jan 15 86% Feb 18 70% Oct 99 Jun 
26° 20% : 101 *100 «101 100% 100% *100 © 101 "200 ‘Sul lew Int Co.--_----------~- 1 25% May20 31% July17 25% Oct 45% Feb 
33% 34% a. ee wie 30% 2044 20% 20% 20% oie ae ee ae ee Sth 102% Apr ll 96% Dec 108% Mar 
19%, 20% oe ae a4 34 33% 33% *°' 33%4/ 13334 5 Ae age Nopar 14% May19 23% Feb 18 18% Nov ‘46% Jun 
10036 pote 74 20% 19% 20% 1942 20 19% 197%, 26600. Burli 4 atch Co Inc_..—------.. 5 26 May 14 38% Feb 10 33. + ~Nov 59% May 
00 @ 100 ig 99% 100%, *99%, 100 «99 100 + 4 — on Mills Corp com_------- 1 14 May 19 22% Feb 17 16% Oct 26% July 
#83 «90 *69%2 90% 8942 89% *89%2 90 8912 90 200 31 Spey» ws------------ 100 95¥2 Jan 2 104% Feb 15 95% Dec lll. Mar 
i ame +m 90 #83 90 #83 30 #83 90 be conv 2nd preferred____100 86 May19 100 Mar 2 8442 Dec 119% May 
3 . i 3% 13% 13% 13% 13% 13% 1356 13% 9.700 3 2% preferred _-------___- 100 84 Jun 4 95% Jan 97 Dec 102% Aug 
aa (CTT 8 BY 8 BY 8 BM ee ae ee ee At s OS + AM = 
sec. 34 i742 80 *77%2 80 *77% 80 ©7277, 79 Vy ‘ Bush a ~-~----~------=--=- 1 6 May 19 9% Feb 6% Nov 15% Jan 
100, 100% Pm 16 15%, 15% 15%4 1534 15%, 155 2 B00 Suil rth Bldg 7% preferred__100 72 Jun 6 88 Jan 22 75. Oct 98 May 
4% 4% o1 , 101 100% 100%  *100% 101 © 401° ror 90 4%: sros common -.~-~------ 10 11% May 19 24% Feb 7 20% Nov 39% May 
18% 1836 2 e 4% 4% 4% 44%, 4% 23, 4 5 200 Butt a 4 ----------- 100 100 July 1 108% Jan 4 105 #£Sep 110 May 
*99 9915 a 18 18 18 17% 17% 17% 17% 1 200 B ray hs rg & Zine__---------- 5 3% May 17 6 Feb 10 4% Oct 9% Jan 
SS 9 99 99 89 “974 99 ‘ae a9. ‘top o (A M)-------.---- No par 13% May 19 21% Feb 10 15 Oct 35% Feb 
243%, 25, 244%, 25% D414 954 044% 253 Pe eer articipating preferred____-_-- 100 94% May22 104 Jan 3 99 Oct 112% July 
LOW AND HIGH BAL f 8 , yron Jackson Co __..------ No par 19 May 19 26 July 7 19% Nov 40 May 
Saturday Monday Tuesday + na STOCKS 
July 12 July 14 July 15 ay is Thesefay Friday Bales for NEW YORK STOCK sacs, OO eae 
8 per share 8 per share r h wen: July 17 July 18 the Week EXCHANGE Range Since Jansary 1 Year 1946 
per share 8 per share 8 per share 8 per share Shares a pr meyers _— 
: Par $ per share $ per share 8 per share 8 per share 
a¥ 29% 23812 28% 28% 29 29% 29% C 
4 Vy, 53, 54% ly < “ ¥4/4 29 1/ 
rH, aa Pi 54¥ *53% 55 “54 7 tke 4 ig be Coles Packing. .....<... No par 2434 Apr 28 29% Mar 5 27% Dec 47% Apr 
13q 1% 7% 754 2'2 2% 2% 2% 2% 25% "350° “Gas Me ag ig ~-=------------- 50 53 Jan 22 x55 Jan 29 53 Oct 58 Apr 
26% 26% 2644 26% at «= 7¥, TM rT na allahan Zinc-Lead —--—--_---—_- 1 2 May 14 3% Feb 8 3 Sep 1% Feb 
16% 16% 16%, 1% 26% 27 26% 2744 a /4 aid ae Calumet & Hecla Cons Copper__-_5 6% May 19 8% Feb 7 6% Oct 12% Jan 
127. 1281 seats aene ante 16% 15%. 16% 155% 16% ay: Campbell. W & C Fdy_--~--- No par 21% May 19 30% Feb 7 20% Oct 40% May 
STOCK . < by 2742 128 125 125 i y /8 ,200 Canada Dry Ginger Ale Inc__1.66% 12% May 13 17% Feb 10 12% No 
44. 44% 4445 °44 2 125 128 390 $4.25 preferred ~ . od >. a 
EXCHANGE  °22% 23%, #224 +231 - Eieaee. Sap | °4354 45 7. Goeens ty ba... Nope. 116 Merle. 100 .Fep io. | OM ee 
CLOSED 12% 1234 iat ioe 2% 22% 23. 23 #20, 2 ... Canada Southern Ry Co-----_- 100 42% July 1 48% Feb 18 43 Oct 58 Jan 
ts Ro Lote 2% (12M 125% 12% 125% ett ae 200 Canadian Breweries Ltd__-~- No par 19% May 19 25% Feb 20 24 #£=Dec 25% Dec 
i 4, _ 68% 63% 65 65 6 i? 2 1214 21,800 Canadian Pacific Ry ~--«------- 25 9% May 1 5% Feb 1 114% y 
13% 13% “13% 14% #134 5 64% 65%, 500 C eke See ge OE PS aod etn 
54% 54% “544, 55 tty 14 *13%, 14 13% 133, annon Mills ~----~------- No par 56 Jan 17 70 Mari8 51% Nov 13% Apr 
* . 5 54% 55 54% 541 ve 4 200 Capital Administration class A--1 11 Apr 14 14%, Feb 1 124% Oct 
119 119 118% 119% 119% 120 ' $4%2 5442 180 $3 pref . , ” tts dom d 
34% 35 3434 35 4 118% 119 118%, 118 preferred A ~~.------~---- 10 50 May 26 5742 Feb 18 50 Oct 59% May 
oe 2. 28% 3 34% 35 35% 35% 35 35M 280 Carolina, Clinch & Obio Ry-----100 115, Mar 29 128, Jan 8 112. Sep 137 May 
16% 17% 173% 1732 eg a *4514 46% #45 463% "200 a ape y Power & Light Co_-_-100 30% May 20 39% Jan 2 38% Dec 39% Deo 
38%, 39 30% 39% os M9 1% 17% 177 17 173% 6.800 yg. 2 gt Steel Cu 5 40 Apr 14 5042 Feb 7 39 Sep 61% Jan 
ae Ye 40% 40% 40% 40%, ry arrier Corp —-~---~------------ 10 12% May 19 19% Feb 18 13% Nov 34 Jan 
For footnotes see page 25. ; Preferred 4% series .-----~---_ 50 35% May 19 41% Feb 24 34% Nov 60 Feb 
— — 
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LOW AND HIGH SAL 
Saturday Monday T E PRICES ; 
day Wed STOCKS 
July 12 July 14 July 15 “5 ig 4 yr hages — : 
y 15 July 16 : y ales for NEW YORK 8S ‘ 
$ per share $ per share $ per share $ as h rate Be July 18 the Week EXCHANGE Range Since January 1 macs 
" 7% TY We a ‘ se $ per share $ per share Shares on re Highest Lowest 
40 403 39%, ‘Ye 7% 7M 1% 1% 7% 2 per share = per share 
2 gts" gt tg ke See aR eke "ie a Toe ae 
6 ; : 15 --— Ve M nod 
24% 24% 24ve 2e5e a ae 60 = 60 59% 150, ae Po say Tr a 100 138 May > aa a 31% Nov 55 Jun 
106% 106% 107 10k he Se ee 23% 24% 20,100 Ccllanes Corp of Maver Gaml_Ne Oper 49% May19 “Ra. Feb g Oa Ye Nov 181% ing 
145 145 *145 148 o34 ! 107 *107 1073 400 -No par 17%May19 24% J wa 
2 5 146 145 ad $4.75 lst preferred________ No par : a July 14 18% Nov 23% Se 
27% 28 27.27 5% 2 ; 145 145 145 100 ‘ par 104% Jun‘18 P 
7 Ry pot 5 7% 2nd preferred__..._- 100 108%2,Jan “6 104% Sep 109 Ye 
20% 20% 20% 2014 50¥ /4 26% 27% 965, 27 4,600 Celetex Corp_._..._._-----_No x139 Jun 11 156 Jan 
O% 201 30 4 , » A No par ¥, Apr 28 138 =©Oct 161% J 
19% 19% 19% 19% . ® 20% 20 20 1,100 ¢ = 19% May19 32% F = 
I 4 2 Va 19 ¥/ 19 ¥2 Pe ' : 5% preferred % Feb 24 22% Jan 3 
103%, 11% : 18% 195, 185; 20 20 Jul 8% Jun 
ie Rt RE RR Ge eR. ee Ss et ee 
"113 i3¢ *113 114 6113 pi. “112% PO oat 95% 1,400 Central Hudson G & & Corp_No par ate rng HY 14% Jan 2 BY Oct 17% aoe 
- : 93% 93% 94 94 °93° 94% ri $4 oe ___ €entral Ill Lt 4%% preferred-.100 112% May } a” Jon 4 9 Sep 13% Jan 
STOCK 27% 28 ona 9 8% 8% *BY, 834 8% 8% 200° Cent NY Pr Corp pfd 3.40% ser_ = 90° Jan 3 9644 — 4 110% Jun 116 =Jan 
EXCHANGE *10% 10% 1 28% 29 29% 29'%4 29% 28 Y, 28, 700 tCent RR of New Jersey------- 414 May 19 12% ye es 89 Dec 102% July 
CLOSED 32 32% ps 1 pts *10% 10% 10% 10% 10% 1l bg red ceene bi me yo od --------- 20% May 19 33 ve — po Bh, — 23% Jan 
i co Ye x31% 32% 4 entury n Mills_..._-- No Ey @ Nov 42 
aa ah 16% 16% x16 16% oo Va vy eat = 4,500 Cerro de Pasco Copper_.....No ol at = . ph tag Feb 18 11 Dec 3a May 
22%, 27 Ye ae: co i ae 264% 26% 26 v4 = Me cng era _ eae ae 115¢ May 19 21% poy - a 54 ping Jan 
* ; 23 ¥. 3% 233% 233 C0 a a Se ee o par 2 Jul 
106% 106 104% 104% lease ieee 6.:-dewa ia a 2.700 Champion Pap & Fib Co_--_-No par aaa May 19 30 Jen 7. ie te is dan 
26% 27° a << 14% 14% 14% 14% aoa ert 1 por PP ic — Specie erserareweran No par 103% Jun 4 “sii Ao - 5 prea 25% Oct 
‘4 V2 #27 274 abe Sete 4% 14% ‘ er Cab Mfg-_-__- ee : 4 ep 114 J i 
cote 48% 48% 48% 48% 4856 re (a ae a 27 1,200 Chesapeake Corp of Va-_._--.... : a 23 : ry ‘- 20% Feb 13 12% Oct 32 Apr 
“" a4 8 98% 98% 98% 98% 97% 98. a Ye 47% 9.200 Chesapeake & Ohio Ry___-__-.- 35 © 41% Jun 10 30% Mar10 17% Mar 25% May | 
9° 9% on 9% oa a 6 6% B% 6h 2.400" oar oon se an Go... Ne 1: SO et ae a ee 66% Jun 
s + 6 9% 10 ; Mt ‘8 , ¢ ast I Ce. Ne \, --. === Roe Sa 
oe 8M 856 8% 81, 8% ott * 11% 11% 14,300 Ses ones cea o' Ft ah 7% Feb 3 4% Oct ig% Jan 
12% Res, 6% 6% *64% 7 6% 7. 8% 8% 8,500 - Chieago Corp (The) -__-------.--1 6% aay 19 12% Jan 29 9% Oct 26% Jan 
| 2 Ve i 13% 13% 13 13 V4 13% 14 PO a vac bia + se a RR Co_--_- 50 4% May: 17 ase Feb : Bi Oct 14% July 
: > NM, 7M TY, 5 4 ’ RUPE a on enw 50 83% M 17% Jan 
4, , 4 y, Z ws 
| Le eh Se oe 2 oS eee eee oo 
zs 8 , 03 ? Se ee earn enn No par Y ; Jul 
34% 34% 33% 345 of ae ee oe 10% 10% 17,400 . Chic Milw St Pl P vte___-__- wir | ities See 11% July 
ses cae 4 33% 34 8.000. Series A preferred__---____- io 6 6MMeris | «6S Y Meee 38% Jan 
: V4 20% 213%; a ui ‘ . ep 82% Jan 
46 46% 46 46% . 20% 21% 20% 20% 6,00 Chica 
28% 29 28% 29% i 44% 45% 44% 45 66e, a. ee See ee 43% Jan 
55% eae be — 83 55 #53 551 a Yo 2% 4,200 — Pneumst Tool ae No per 204s ca re poe july 2 rs on 36% Feb 
*13% 13% 13% 13% °} 55 M% *95 56_ #55 56 rand conv preterred__—._____.. No par 51! v4 May 19 55% Mar 25 4 Jan 
‘ 3 13Y * 150 Pr pf ($2.50) cum div No % 45 Dee 59% Jan 
184% 18% *18% 1834 #18 Y; 2 13 13% *13 13% +=--NO par 52% Jun 27 57% May 1 
; , ; : Ve 183 7 109 ©Chicago Yellow Cab______-- 2 y15 55 Dec 67 
wo G% = | 5% 5% ae ee ae 100 Gilckacha Cotten Oil 8) isiegan 13. BL Feb 18. Je. Oct 23% Jan 
58% 60 + I = i “36% 37 wu 6% = 1 a agg MN anna emnnmnn Nopar 4% May 17 7M, Mart i Fie eee 
"Uy, xy, 2 /4 1% 60 * “1, : oo iy per UO__--~--~-------- 25 4 an 
| ‘ime a a te. ae ee 27) 37" Adee i ioge 33 eee — eh Ghee 
a “ 8 ; nn Gas & Elec common_ § ee am Pete shee 
25% 25% 25% 26 le *110 «114 ah” te ee I cco 8.50 25 April4  29%Jan 3 21% Se 
453 i _ 26 25% 251 100 Preferred -- 100 108 Jan P 30% Dec 
31% 1% pi o - PoP oa 44 45 . ai ie i Cincinnati Milling Machine Co_-10 21% May at 38 Feb is 11 Nov em a 
10% 10% 10% 10% 101% “ 31% 31% 31 31% 1.2 1+ ganda Nopar 37%2May19 48%Jan 30 36 A 
: ; . Y 200 City Ice & Fuel___- ; O41 Ye Oct 58% Apr 
*g9 86 *82 86 Bg 105 10% 10% 10% 10% oon: Cae eae: o.._____ No par 274 May-20 32% Feb 14 2 
* - 20" ! .700 . City Investing - Co-- ‘ 7% Sep 4442 May 
17% 17% 17% 18 177 86 *84 86 *84 86 Sy SE en a. ae +4 § May 19 11% Feb 10 9¥%2 Oct 2 
29% 29% 28% 28% “9 os 18 18 18% 18% 1834 pia 5%% preferred__--------__-- 100 84 Jan ‘28 94 Mar:6 885% D 2, May 
°16 28% 29% £28 3/ y 2 4 4,300 . @ity Steres-_....--.--~-- 5 125 ec 108% Mar 
gage cues 198" vig 259" ete" 35g" exe ak 2.) SUE ar oes WMoyao  Zomouyse Eo 
42% 42% 42% 423, ; 93 *87 «93 #37 a t Louis Ry Co------ 106 esl uit git 78% Sev ame x atm 
110% 110% 110% an: a? 42% 42% <1% * ane con tae _preterred eee 100 85 Jun 26 . 95 Jan 28 7 Hd 6 Ee 
Pi Ae. 34¥2 35 53% ae eee 111% 112. eo : OT Ge. kere Ae May $0 em tan =~ a ee 
107% 108% 108% 108% + °107% 109 * AOE BS 3344 33% 2300 © Clev.Graph Bronse Co (The) Nopar 110% Apr 22° 115% Feb <4 109 Sep 113% Jan 
-48 an “84 085 *84. «5 204 r “gay *10734 109 "10 5% prefered. nina ie 106% Jan MC: fe Mar ao Sx fe 
Ke : @ E. ui 
19% i cot a as oo *48 52 . 2 - 30 “i & oe om 1% gtd____. 56 833% in be io omg os 199% Pe b+ ng yo 
36% 373 361 Ate, v4 4 8 19 19% 18%, = --- stock._..__.- 1.0 - 46%, Apr 22 57 .Feb 18 
45% 45% 45 = ho 36 36% 36 36 *36 ™ 23% 7,000 Ottmax Molybdenum. -___-_.-~ No par 15% May 19 24% Feb 3 oon ~_ ea", Suly 
‘ 45% 45% ' 36% 1/300 - Clinton Industries I 9% Dec 44% Feb 
142% 145 *142% 145 o149% 144. 144 aan 45% 45% 1800 Gluett Peabody & Co- i 2 keh 6 ee ee 
Bg 144-144 14414 144% a“ . y & Co_-_---- No par 37 Jun 10 4842 Mar 6 39% Nov 605% pond 
Baar oe Preferre 100 144 Jun 30 154 Feh 7 152% Jan 165 May 
a Tuesday Wed . 
July 12 July 14 r nesday Thursda STOCKS ' : 
8 per share ; sree sone July 17 J i wag od NEW YORK STOCK Range Since January 1 mpage Soe See 
$ per share $ per share $ per share 8 per share 8 oe the Week EXCHANGE Lowest Highest sicues” eee 
172 173% ~ per shar Highest 
6 a3 eae 63% 1 Se #172 pooh ei? . pst serene sper hers | Tare 6 Sener 
*1300 end m—. eae 2 62% *62% 63 63 6314 aoe Cote-Outn Co (The)...2---Noper 141 Mayi9- 176- Jun 16 . 130 Oct 200 Feb 
46% 49 48. «48% Ss 1300 __ #1300 |. Class Nopar x61'% Jun 10 65% Jan 11 61% Deo 69 
102% 102% 101% 101% 10244 1021 48% 49% 49% 4934 7,500 Coca-Cola International Corp No par 1140 May 21 1155 May22 = om 
, ? ‘4 , lgate-Palmo. Feb RE on 
33% 34 34.34 of oe OS 103% 103% $00 . Guanes live-Peet: ..-—- Noper 33 Mayi19 56 Jan 2 42% Feb 60% July 
gia 15% 15 15% 15 15% sat oi 31% 32% 2,300 . Collins uaen Wo per 6 ea ooo: We tee ee ae 
i \, , i 00. Collins @ Aixman.---..---- 
iat’ iste 1970 «19% 19. 19% ‘*ib% 19° oe 13,600 Colo Fuel & Iron Corp---.--- Noper 12 May 17 (16% Mar 27 10% Ost yb a 
he v2 15% 15% 14% 15 14% 151 18% 19 1,600 5% cum cony preferred 20. 16%M : > oe 23% Jan 
v4 16% 15% 15% 15 15% 15 2 va *14% 15 1,270 Colorado & Southern pate s -May 19 20% Feb 10 15% Oct 24% Feb 
a @ 15% 15 15% 15% 15% 18 bo ve te 14% 940 4% aun hab guewea... see » AE oed 14 17% Feb 4 12% Nov 41 Jan 
*30 Soi a, = 29% 29% 295% 29% 14 18% 220 4% non-cum 2nd preferred___100 8. May 20 16% Feb = Eg a 39 Jan 
11% 12 ean aa BR 29% 2954 a. Oe 1,000 © Columbia. Br'd Sys Inc A ase | 22% ADI-16 32% Jan 21 a8 Oct ee 
35% 35% 35% 35Y ‘aa 11% 12 115% 11% oe 2.50 23 Apri19 32%Jan 19 27% Nov an 
“7a ~via Yo’ 18 20m toe 34%. 3300 ° Columbia Gas a es a nee Fon nee. Bee 14 Jan 
oi: sake a “76%. 78% 7% 78 a a 7,100 Coinnben Piguires com...---Noper 14% Movi 2emFep 7 30" Deo 56% May 
45% 45% “V4 2 *4144 42 413, 5 c d w w-«j<__No par 76 - Jun 13 . ay 
106 107. 106 107 107 107 107" ose 434 43% 2100 Seatmensial Seeaiee.. nae a tgs 50 Feb 13 36% Oct "30% Aus 
25% 26% 25%, 26% 107% 107% 1073 900. 36 May19 471% Feb 36 6 
Y Y 25% 25% 1 Ya Va 1,400 $3.60 ed 1 . 8 Ye Oct 69% Jun 
3} ¥, ; 4 25% 2 preferre 700 10342 Ju 
11814 ade Mog 1 a V4 3% 3% 3% 3 Ye gi gt 9,500 Cemmercial Solvents......-.No per 20%. May 19 76% July 3 sf ier ge Re 
20% 31% i 2 1185 119% 118% 118%, is ve 71800 Commonwealth & Southern..Nopar 2% May 19 4 vy ar 32% May 
11% 11% ae ae le 29% 30 39% ie + e By _ $6 preferred series.:..:.._Noper 115% May 22 123% ee 25 ui one — pie 
27% 28 : ‘ va 11% tars; ae , Edison Co_-.....26 . 27'2M e 
wine 33.33 33% 33% —" = 27% 27% ie i SD; Sone ee No ou Movie iateven & iain New sem Ber 
EXCHANGE oe, sean . 6% : = *33¥%2 34% "33% 34% a pai oe a age Inc.....--Noper 23%2May19 30%Feb 8 24% Nov done oo 
Sees > sete iante os. sae ee 26% 26% 26-26% deka 1lae See eee Wipe all te ee: eee ae een 55% May 
® 106% 1065. 106% 106% 106% 107% ans, 15,500 . Consol Edison of N parcegee 24% May 23 29%2 Feb 3 24% Oct a oe 
ste 1. 16% 16% 16% 16% 16 ee : ye aga No par x105% July 1 108% Mar26 = 105% Bep 109% Jan 
4 13% *13 13% Spy v2 16% 15% 16 ; 
48% 487 ° ~ 133%, 13% 13% 137 4 1,500 Consolidated Grocers Corp:..1.33% — 11% May 2 : ‘ 
12% 13% ws a 48% 40, aie eae aa tee 1 200» Consol Laundries. Comp_————————- i ie. nites 1336 Now aoe 
23% 24.. #2314 24 i 12% 12% 13 12% 12% pageren nsolidated Natural Kannna- 15 86 40/4 May 19 54% Jan 2 42% Jan . ~ 
15% 16% 15% 15% 15%; prt *22% 231% 23% 23% oe a nsolida gpa Aireraft_....1 105% May 19 17% Mar 6 14% Nov 3% — ‘ 
112% 0% 37° 37% 37% 375 iin 15% *15% 16 900 . Consol Re ‘ Steose os eae ee. eee 2 oe 47, Jan f 
rt Slee fs 13 113% 113% 113% © 113" Bay ae 37% 2,900 Consumers Power Co “~"We par aan mes is = ~ : 17 Nov 32 Au ff 
, ) ¥, ; Vv. 113% #300 $4.50 preferre@’..-.-_--_-- e gees ' 
*100 "2 101% 101% 101 \“ oie VY 41% 40% 42% 42 ve 42 vy 2 300 $4.50 preferred _-------~-- Nopar 111% Jan 13 114142 Feb 6 z1l11 Dec oo ame i 
15% 15%, 15% 157 2 101 101% 101% a" + {800 Container Corp: of America—..-20 32% May 1948 Feb 24 115% Mar. § 
"97% 99 99. 99. am” sae 15% 15% 15% pa 1,770 4% cum. preferred _—------—__ 99% Jun 26 102 July 8 35% Sep 64% Apr} 
333 29, ae +4 98, 100% "98 100% vie het 4000 oy pe Baking. Cac oper. 13% May 27.. 20% Feb.10 12% Feb 22 July ff 
Mm aie | ee aes *108 110 ie eee Cee 12,300 | Continental Cant ific_.----- Neos Se Mey 19. aa oe >. 10L- Sep =: 100% Jens 
3% 5 “51% 5204 Bi 51% Sase ae 11% ‘i 2,300 verte Pang ae aie x105% Jun 11 . 110 * July 10 193% ee 1% oe on 
me 8% 8% 85% B% a 51% 51% 51% Cintaeatel ——-- 9 May17  13%Feb 7 8% Nov 18 
44% 45 44% 45 “yy 8% 8% 8% 8% as 1,800 Continental Insurance...._-----10 44 May 20 54% Feb 3 46% N % Feb 
1% 1 44%, 45 4 @ 8% 17,100 Continental Motors_ 1 5 wed 63 Jan f 
rh rt Hr: te a 16% 15% 4G isn gg + 9,400 Continental Oil- of ere 35. ADE 14 1s July 18 33% Oct 49% May 
49. 49: 64% 49% 17% 11% 12% a Continental Steel Corp..--------14 14% Mayi9~ 19 Feb 19 npr 
y 493 3 v4, 17% 18 i . 15 Nov x23 j 
| fe. St ght Be ea SS See See ae Be gee reo | 
*48. 491 ‘ ° 13% 13% 1,000 Ny aR ae 46% $6 Jan 
( 15% 15% 15% 15% Va *48 491, £48 49! , Steel Co_.. 5 12% Jun 27 16. Feb 7 12 . \ 
58 (5B 58 o 15 15% 15% 153 ; 9% 70. Conv pref 5% series-.----.60 47. Jun 25 55 om Oss 23% Feb | 
2 Rtg) as fo RE gk et f, Be 8 Sine ane es oon ae i gon tes 13 mig Sor Sth dan | 
*103 104 *103 1 27 263%, 2634 i ~----- 52 Apr 4 61 Jan 7 52 
‘ 04 74 va 1,4 Works comm Sep 67 ' 
ty Se ae 105% — *104%4 105% HF sce% 102% 103 % 20 ee coomueai : a spite in e 198% ree * a a 39 may 
190 191 © “63. 84% t% is% oo% 67 aa pote eins Pc 3% if ser of 1947-109 102% Apr 17 105% jun 28 101% Dec 109% Aug 
6 91 q , uc pilates examina eo aos --- H 
+ a Se ee Me eS gees | canbe sonia fl 
35. 35% 33% 34% Ve 3% 3% 3% y ee 1 5 Jun 6 1 = 
s 33, 8% Jan 7 
i ae aS BEE BRIS Yah, gt B80 See Oe tnmane todas tein «ae Ot Te 
: 27 #96) va *105%4 107 100 ’ 4 May 40% Feb 13 31 «(Oct 49% J i 
st 81% a owe a o~  an ae 26, 26% Le git aan he i ) a ie win) eo 11034 ‘Aug 
‘ 50% 50¥ +50. = a 900 Crown Cork & Seal...._____No | a ep 35% Jan 
For footnot 51 51 ‘51 . — opar 31% May 19 435% Feb 8 32 
es see page 25. 700 $2 preferred __....--.--- No par 47 Jun 2 525 Mar 27 47 Fone a oo 
' 
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18 (274) 
LOW AND mm SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesda Wednesday Thursday Friday Sales for NEW YORK STOCK BRange Since January 1 Year 1946 
+ July 12 July 14 July 13. July 16 July 17 July 18 the Week EXCHANGE Lowest Highest Lowest 
$ per share 3 per share $ per share $ per share $ per share 8 per share Shares Par 8 per share $ per share Spershare §$ per share 
30 30% 30 30% 30% 30% 31% 31% 31 31% 7,000  Orewn Zellerbach Corp =-=ss8 25 Apr 29 33% Jan 8 25 4 8©6Oct 40% Apr 
103% 103% 104 104 104 104% 104% 105% 105% 105% 1,070 $4.20 preferred --Nopar 102 Jun 30 108% Feb 24 103 Sep 110% Feb 
*115 115% 115 115 116 «116 117 (117% 120 120 120 $4 2nd preferred — Noper 105% May19 128 Jan 8 110 Sep 150 Apr 
28% 29% 28% 29 28% 28% 28% 29 27% 28% 4,300  Orucible Steel of Amer.__t..tNopar 22% May 19 37% Feb 13 29 Dec 54% Feb 
84% 84% 85% 85% 84% 84% 83 83% *82% 83% 600 5% preferred 100 79 V4 May 19 96 Jan 29 88% Dec 115% July 
*28% 28% 28 28% 28 28 28 28 27% 27% 390 Cupna RR 6% preferred 100 22 May 20 34% Jan 6 22 Oct 46% Jan 
16% 16% 16% 17% 17% 17% 17% 17% 16% 17 3,500 Cuban-American Sugar ......_._10 13% May 19 21%Jan 2 17% Oct 28% Jan 
STOCK *165 180 *165 180 *165 180 *165 180 *165 180 ssiaak 1% preferred 100 165 Jan 7 165 Jan 7 160 Jan 165 Jan 
4 EXCHANGE 43% 44 43% 44% 43 43% 43% 441% 43% 44% 2,000 Cudahy Packing Co 3 31% May 19 49 Mar 6 35 Oct 66 Jun 
CLOSED "94% 99 *94% 99 *94% 99 "94% 99 91 97 100 4%% preferred 100 #496 «Jun 24 101 Mari12 95 Oct 106 Mar 
*17% 18 *17% 18 *17% 18 *17% 18 *174%2 17% _.. Cuneo Press Inc 5 16% May 14 19% Feb 7 16% Nov 24% July 
43% 441% 43%, 44 *43% 45 44 452 45 45 600 Cunningham Drug Stores Inc_.2.56 39% May 17 566 Feb 6 45 Sep 82% May 
95% 10% 9% 10% 10% 10% 10% 10% 10% 10% 37,600 Curtis Pub Co (The). _No par 6% May 19 12% Feb 6 10 Nov 26 Jan 
*128 130 129% 130 130 ©6130 *120'%. 130 128 129% 90 $7 preferred Nopar 113%Jan 16 135 Feb 4 103 Oct 146% Feb 
64% 65 64% 64% 64% 65 64% 64% *64% 65 1,200 Prior preferred ne BF 56 Jun 6 70 Mar 1 60 Sep 76% Apr 
4% 5 4% 5 4% 5 4%, 5 43% 4% 12,200 Curtiss-Wright 4% May 20 6% Feb 8 5% Oct 12% Feb 
15% 15% 15% 15% 15 15 14% 15% 14% 15 8,400 Class A 12% May 21 20% Feb 8 17% Oct 34% Feb 
*130 135 *130 135 *130 135 #130 6135 130 130 10 Cushman’s Sons Inc 7% pide 129 Feb 18 132 Apr 23 128 Oct 145 July 
. 25% 26 25% 26 26% 26% 26 26 25% 25% 1,200 Cutler-Hammer Inc ......._No 18% May 17 30% Feb 1 25% Dec 45 May 
31% 32% 32 32% 32 32 32% 33% 323%4 33 4,400 Dana Corp 20% May 16 33% July 17 18 Sep 29 July 
96 96 95% 96 *94%2 97 "244% 96% *95 96% 120 Cum pfd 3%% series 10 91 Apr 25 96% Jun 26 91% Dec 98% Nov 
18% 18% 18% 18% 18% 18% “18 18% *18 18% 600 Davega Stores Corp N ¥ -....__8 14% May 20 20 Feb 13 17. “Nov 34 May 
22% 23% 22% 22% 22% 22% 22% 22% 21% 21% 2,000 Davison Chemical Corp (The)-...1 16% Jan 16 3% July 14 16% Nov 31% May 
31 31% 31% 31% 31 31% 31% 31% 31 31% 6,700 Dayton Power & Light Co. (Fae) 9 x30% May 13 35% Jan 6 28 Sep 36% July 
16% 16% 16% 17 16% 16% *165%% 17 16% 16% 900 Dayton Rubber Co 13% Jan 4 23% Feb 11 16% Nov 34% Apr 
145% 14% 14 145% 13% 14 144% 14% 14 14 3,500 Decca Records Inc... osc 2 13% Jun 30 20% Feb 11 7 Nov 22% Dec 
40% 42% 41% 42 42 42% 41% 42'2 405, 41% 6,600 Deere & Co No par 31 Muyl17 2% July 14 31% Dec 58% Jun 
‘ 3044 31% 37% 365% 36% *36%2 37% *36%2 37% 500 Preferred 20 34% Jan 9 38% Feo 20 33% Oct 42% July 
O% 41% 41 41% 40% 41 O% 41 39% 39% 2,500 Delaware & Hudson —...__ 100 32% May 19 45% Mar 6 25% Sep 50% Jan 
8% 8% 8% 8% 8% 8% 8 83% & 8% 11,800 Delaware Lack & Western__..__._50 5% May 19 10% Feb 3 6% Oct 16% Jan 
Denver & Rio Grande West RR 
11% 12 11% 12 11% 12 11% 12% 11 11% 3,600 Escrow ctfs for com____-- _... 100 6% May 19 14% Mar 24 —. ome _ — 
36 36% 35% 36 35% 36% 35% 36% 35% 35% 4,100 Escrow ctfs for pfd_....._-__ 4 25% May 19 38% Mar22 .. --. —- <= 
23% 2354 233% 23% 23% 23% 235% 235% 23% 23% 3,600 Detroit Edison 23 May 17 27% Mar 25 23 Oct 28 Apr 
*55 63 *53 60 *55 60 *55 69 *55 60 -.. Detroit Hillsdale & 8 W RR Go_zi00 60 Jan 13 60 Jan 13 60 Oct 77 ~«=Feb 
12% 12% 12% 13 12% 13 12% 12% *12% 12% 1,500 Detroit-Michigan Stove Co... ..1 10% May 19 13% July 7 pe ebeien --- 
*20% 21 20% 21 *20% 21% 21 21% 21 21% 900 Detroit Steel Corp. 1 17% Jan 3 21% July 17 16% Dec 19% Dec 
18% 18% 18 18 17% 17% 17 18 17% 17% 1,300 De Vilbiss Co 5 17 May 19 22 Jan 32 15% Oct 24 Aug 
27% 28% 274% 28 28 28 28 2842 28 28 2,400 Devoe & Raynolds class A.._.12.50 20% May 14 31% Feb 3 2344 Sep 39% May 
42 42 42% 42% 42 42% 41% 41% *41% 42 700 Diamond Match --—_No par 35% Apr 15 47 Jan 17 34% Oct 50% Apr 
*44 45 45 45 45 45 *45 451 45 45 300 6% partic preferred _...._ 43%Jan 2 50 Jan 25 42 Sep bn Aug 
21 21 20% 21 *20% 21% 20 20 Ye: *19% 20 1,000 Diamond T Motor Car Co_...._...2 18 Jan 2 24% Feb 13 16% Oct Y% Jan 
16% 16% 16% 16% 155% 16% 155% 16% 15% 16% 14,700 Distil Corp-Seagrams Ltd__....2 11% May 19 18% Jan 2 14% Nov 30 July 
34 34% 33 34 340—C—tiaS 345% 35% 34142 34% 1,500 Dixie Cup Co common__..___No par 25 May19 35% Feb 24 28% Nov 52 Apr 
*52% 53% 53 53% *53% 54 53% 5334 53% 53% 200 Class A No par 49 May 22 54% Apr 8 48% Sep 62% Jun 
30% 30% *30% 30% 30% 30% 30 30% 2942 29% 600 Dr. Pepper Co Nopar 25% Apr 7 34 Feb 10 25% Nov 48 Mar 
36 36% 36% 37 36% 36% 36% 37% 3642 36% 8,600 Doehler-Jarvis Corp ....... ---5 28% May 19 37% Feb 13 x23% Sep 37% May 
20% 21% 20% 20% 20% 20% 20% 21% 20% 20% 5,800 Dome Mines Ltd _....Nopar 16%Mayl14 21% Jun 18 16% Dec 29% Feb 
57 58% 54% 55% 53% 54% 54% 55 55% 56 4,400 Douglas Aircraft .......m.Yopar 45% May 27 76 Jan 7 63% Nov 108% Mar 
172% 172% 170% 170% 170 171% 169% 171 167 169% 4,800 Dow Chemical Co common..Nopar 150%2May19 181% Jan 2 143% Feb 192 Jun 
ee Wie 111% 112 *111% 112 112 112 *111% 112% 1,900 $4 preferred series A_...Nopar 111 Jun 19 114%Feb 14 111% Dec 118 Jun 
18% 19% 19 19% 18% 19% 18% Ve 18% 19 15,200 Dresser Industries .........._500 14 May 16 22% Jan 30 15% Oct 33% Jan 
*95% 97 *95% 96% 96% 97% *95 Ve a: *95% 97% 800 3% % conv preferred____.____100 91 Jun 3 98% Feb 19 91 Oct 116 Apr 
1642 16% 16 16 16% 16% 16 1 *1542 16 800 Dunhill International ... 1 10% May 19 19 Feb 10 15 Oct 41% May 
30% 30% x30 30 30 30 29% 3 29% 29% 600 Duplan Corp o par 25% Apr 15 34 Feb 6 25 Nov 58% May 
a 196% 194% 195% 194% 195% 193% 195% 192% 192% 3,000 Du P de enioate (EI) & Go. 790 173 May27 197 July 8 161 Oct 227 Jun 
+127% 127% *127 - 128 *127% 12832 12842 128%, *128% 12842 200 Preferred $4.50 series _...lopar 124% Jan 13 129 July 2 124 Dec 133 July 
105 105% 105 105 105 105% 105% 1055 105% 105% 2,500 Preferred $3.50 series___cvopar 103% May28 105% July 18 Yn, oe SE a ii ‘haa 
*111 112 112 112% 111% 111% *111 111% 111 111 140 Dee ong 3% lst pid___..100 111 July18 115%Jun 9 112% Oct 116% Feb 
15% 15% 15% 15% 15% 15% *15% 16 15% 15% 600 W G Cigar Co 14% May 20 19% Mar 3 13% Sep 21 May 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Monday Tuesday Ww Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
July 12 July 14 July 15 July 16 July 17 July 18 the Week EXCHANGE Lowest Highest Lowest 
$ per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares E Par & per share $ per share Spershare 8 per share 
Eagle-Picher Co 10 19% Jan 16 25% July 14 19 Sep 30% May 
24% 25% 24% 25% 24% 24% 24% 24% 24% 24% 8,200 Sastern Airlines Inc 1 17% May 19 24% Apr 3 16% Nov 31% May 
21 21% 21 21% 21% 22% 21 =. 22% 21% 21% 16,700 ten Stainless Stee] Corp__..5 18 May 19 51 Jan 30 30% Jan 61 Jun 
25 25% 24% 25 24 2442 24 24% ¢ 23% 23% 1,900 Eastman Kodak Co— 
46% 47% 47 47% 47% 4742 47% 47% +, 47% 49% 13,400 ‘common _ 10 . 42% May 17 47% July 17 anes — oe 
188 188 *188 190 *188 190 188.- 188 188 188 50 6% cum preferred__-.--100 182% Jun 6 196% Fep 27 190. Nov 209 Aug 
52 53 52 52% 52% 52% 51% 52% 52% 52% 1,700 Eaton Manufacturing Co...cu.s 42%May17 57 Feb il 39 *Oct 71 Feb 
23% 23% 23% 23% 235% 24 24 24 *235_ 24 1,000 Edison Bros Stores Inc com_.._..1 19 May 17 25% Feb 7 23% Dec 40% May 
*104% 105% 104% 104% *104% 104%  *104% 104% *104% 104% 20 4%% preferred _.........100 101%Jun 4 109 Feb 4 101 Oct 2 Aug 
1842 18% 18% 18% 18% 18% 18% 18% 18% 18% 2,200  Ekco Products Co 5 16% May 27 27% Feb 17 17% Oct 27% Dec 
K 110 =6110 *108% 109% *108%2 109% *108% 109% *10842 103% 10 4%2% preferred 100 107% Jun 17 111%Feb 15 106% Nov 114 Feb 
: 6% 6% 6% 6%. *6% 6% 6% 6% 6% 6% 1,100 Elastic Stop Nut Co 1 4% May 19 8% Feb 18 6% Nov 16% Jan 
57% 58% 574% 58% 57 58 57% 58% 57 57% 4,300 Electric Auto-Lite (The) ........8 50% May 17 65% Feb 13 50% Oct 80% Feb 
t 13% 13% th 13% 13% 13% 13% 13% *13% 13% 2,400 Electric Boat common_______-_- 10% May 19 16% Feb 5 12% Dec 35% Apr 
3744 37% *371g 38 37% 3756 37% 37% *3742 37% 300 Conv preferred ._._-__ —Nopar 33% May29 39%Jan 10 34% Oct 48% Jan 
2% 2% 34 2% 25% 3 *2% 3 *2%, 3 3,000 Elec & Mus Ind Am shares________ 2% May 17 3% Jan 14 3% Dec 7% Jan 
18 18% 17% 18 17% 18 17% 17% 17% 17% 19,600 Electric Power & Light__.-- No par 11% May 19 19% Feb 8 13% Oct 29% May 
161% 1613 161 162% 162% 163 163 163 164% 164% 1,000 $7 preferred Nopar 152 May20 170 Feb 24 138 Sep 180% May 
148% 148% 149 150% 150% 150%  *149 152 *149 151 1,300 $6 preferred -_.....___.. Nopar 137 May26 156%Feb 24 128 Sep 167 July 
55% 55% 545% 545% 5435 54% 54 55 *54 541% 1,000 Electric Storage Battery..._No par 47 Jan 3 55% July 14 40 8 Oct 56% Jun 
t 1734 17% 173%, 17% 17% 17% 17% 17% 1742 17% 1,300 Elgin National Watch Co___.___.15 17% Jun 24 24% Mar 19 esi eater Se diiaiicg*<" eeohags 
‘ 54% 54% *54 55 5442 54% 54% 55 54% 54% 1,200 El Paso Natural Gas... 46% May 20 55% July 10 44% Sep 61% Jun 
\ STOCK 125, 12% 125% 12% 12% 13 12% °13 12%, 12% 2,900 Emerson Electric Mfg Co_---...._4 9% May 19 15% Feb 21 11% Nov 30% Feb 
EXCHANGE 1f*%2 19% 19 19% 18% 18% 18% 18% 17 18% 1,500 Emerson Radio & Phonograph___5 13. May 19 21% Feb 6 17%. Dec 43% Mar 
CLOSED *i5 15% *15 15% 15 15 15 15 *14% 15% 500 Empire District Elec Co_.._-.10 x14% May 27 19% Jan 8 17 Nov 21% Oct 
33 33% 33% 33% 32% 32% *32% 32% 32% 33% 1,700 Endicott Johnson Corp ~~---.-- 25 27% May 17 38 Apr 2 -- =-- -- <o-- 
+104 104% 103. 104% 102% 103 #10242 103% *102% 103% 70 4% preferred 100 102 May 7 107 Mar24 104 Sep 111 Jan 
30 30% 30 30% 29% 30% 30 30% 29% 30 13,500 Engineers Public Service com.....l 24% May 19 33% Feb 18 23 Oct 41% Apr 
3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 4.600 ‘Equitable Office Bldg_..._No par 2%Jan 2 4%, May 5 2% Jun 5% Jan 
19% 11% 11 11% 10% 11 10% 10% 10% 10% 16,600 Erie RR common__..______No par 8% May 14 12% Feb 3 9% Oct 23% Jan 
57% 57% 57% 57% 572 57% *57%4 58 57% 57%. 5 5% pref series A 100 47% May 19 67 Feb 3 48 Oct 93 Jan 
°72 75 *70 274 “702s ‘74 *70 ~—° «75 v9." "93 +N _... Erie & Pitts RR Co 50 72 Jun il 85 Mar 25 90 Oct 95 Jan 
10% liv 10% 11 10% 11 10% 11 10% 10% 3,100 Eureka Williams Corp 5 7% May 17 13% Feb 8 10. Oct 22% Jen 
22% 23% 22% 22% 22%, 23 22%, 221% 21% 22% 2,600 Evans Products Co —5 18 May 19 24% Feb 7 15% Oct 33% Apr 
15 15% 15% 15% 15% 15% 15 15% 14% 15% 9.300 Eversharp Inc 1 12% May 17 25% Jan 7 21% Nov 58% Apr 
43 43% 43 43% 43% 43% ae 45% 45 45 2,700  Ex-Cell-O Corp: 3 32% May 19 45% July 17 34% Oct 63% Jan 
10% 11% ll% 11% 10% 11% 10% 10% 10% 10% 6,100 Buffet Corp....____2.50 7 Mayi2 11% July 15 7 Oct 11% Jun 
55 55% - 54% 55 54 54 53% 54 534 4 2,200 Fairbanks Morse & Co....Noper 44 May 19 60 Jan 30 47% Nov 88 May 
} 30 30% 302s 30 29% 30% 295% 29% 238 29% ,900 apn rea Sug Co of Pr Rico......20 25% Jan 16 31% feb 1 21% Sep 36% Feb 
6% 7% 6% 7 6% 7 6% 7 6% 6% 8,600 Farnsworth Televis’n & Rad Corp.2 4% May 19 9% Feb 7 7% Deo 19% Jan 
2402S s«2 24 08=_ 4 24 486 23% 23% 23%, 23% 800 Federal Light & Traction-.-..-.- 20% Apr 19 24% Jun 20 20 Sep 26% Jan 
*103% 105 *103% 105 103% 103%  *103% 105 *103% 105 20 $6 preferred =O 907. 102% Mario 108 ‘Jen 38 100%. Rap = 112 ee 
*38%2 40 *38% 39% *38% 39% 39% 39% 3939 300 Federal Min & Co.-.—--2 32 May16 42%Mar 7: 35 54% Feb 
22% 23% 22% 23 22% 22% 23 23% #2914 23 2,600 - Federal-Mogul Corp new-------~-- 5 21% July 3 23% July 14 asst 8 eben Ps 
11% 12% 12% 12% 11% 12 12 12 11% 11% 2,400 r Truck -------No par 9% May 19 14% Feb 8 10% Oct 21% Jun 
24% 25% 25 25% 25% 26% X26% 26% 25%. 26% 11.400 Federated Dept Stores com___-__-® 19 Apr 18 x26% July 17 21 Nov 34% Aug 
*107 107% *107 107% 107 107 *105% 106% 105% 105% 60 4%% conv preferred_.._.... 104% Feb 6 107% Jun 12 104 Sep 108 Feb 
22 22 22 22 21% 21% 22 22 *21¥%o 22% 500 Felt & Tarrant Mfg Co 20% May 17 26% Feb 10 — | ame | hott 
23% 23% 24 24144 23% 24 *23% 24 23%, 24 1,800 Ferro Corp. 20% May 20 26%Jan 4 19% 4 34% Mar 
59 «#59 5858 57 57% 55 57 55% 55% 1.600 Fidel Phen Fire Ins N ¥-.--—10 46% May27 59% Feb 28 49 70 Feb 
53 54% 54 55 53% 54% 52 53% 52% 52% 3,400 Firestone Tire & Rubber____--._25 42% Jun 5 61 Feb. 21 51 Nov 63% Apr 
*106% 107% *106% 107% *106% 107% *106% 107% *106% 107% pa 4%% preferred 100 105% Jan 10 107%Jan 3 105% Dec 109% Jan 
59% 59% 60 60 59% 60 59% 59% 59 59 1,900 First National Stores -...._No par 51% May 20 60 Jan 6 52 Nov 7044 May 
17% 17% 17% 17% 17% 17% 17% 17% 17% 18 1,200 Firth (The) C Co.....lopar 14% May 27 21% Jan 29 16 Nov 28% July 
32% 34 33 33% 32% 32% 32% 321% 31% 32 5,900 Flintkote Co (The) conan 4 24 May 19 37% Jan 25% Oct 46% Jun 
: *106% 107% *106% 107% 107 107% 107% 107% 107% 107% 210 $4 preferred _..........Nopar 105 May21 110% Feb 25 105 ~ 115 Jan 
35 35% 34 35 35 35 *34% 36 35%2 35% 1,200 Florence Stove Co___._._..No 30 Mayi19 41%Jan 6 33% 57 Apr 
15% 15% 15% 15% 14% 15% 15 15% 14% 15 3,900 Florida Power Corp_.....-.--.-7% 14% Jun 13 17% Jan 6 16% Sep 20% Jun 
Ye da “_ Ye Fy’ te ih de Tie de 260,900 Rights -—- #2 July 10 se Julyll = --  --. --  =-- 
19% 20 *20% 21 *20% 21 *20% 21 31° & 1.000 Florsheim Shoe class A-__.Yopar 18 May 29 23 Feb 7 20% Oct 29 Jun 
22 22% 21% 22% 21% 22% 21% 22% 22 22% 10,200  Follansbee Steel Corp__.__-_-.--10 14% Jan 13 23. Mar 28 11% Jan 21% Feb 
12% 12% 12% 12% *12 «12% 12% 12% 12 12% 2.300 Food Fair Stores Inc 1 9 May17 15% Feb 13 12% Oct 23% May 
For footnotes see page 25. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Bales for NEW YORK STOCK Range Since January 1 Year 
July 12 July 14 July 15 July 16 July 17 July 18 the Week BAUCBANUL Lewest Highest Lowest 
8 per share & per share 8 per share 8 per share 8 per share 8 ver share Shares Par 8 per share 8 per share Spershare § & per share 
*83 8414 82% 8412 844% 84% *83 85 83 &3 300 Wood Machinery Corp.......-.10 69% May 17 94% Jan 7 71 Sep 100 «Apr 
*106 109 #106 109 107% 107% 108 108 107% 107% 460 3% % cum conv pfd ------.-- 100 «102% Jun 4 108 July 17 aie ane ie aa 
27, 27% 273% 27% 2642 27% 27%, 27% 27 2742 4,700 Foster-Wheeler Corp -..... qouwel® 19% May 17 49% Feb 13 19% Nov 49% Jan 
"25 25% 25. 25 *25% 25% *25% 25% *25%e 2542 20 6% prior preferred —-25 23% May 23 26% Jan 15 25% Sep 28 
14 14% 14% 15 15% 15% 1542 15% 15 15 2,500 Francisco Sugar Co...._....No par 12% May 20 25% Jan 6 20% Sep 35% Jan 
43% 43% 43 43% 43 43% 43% 43% 42% 43 2,300 Freeport Sulphur Co. 10 = 36% May 19 50% Feb 10 45% Sep 61 Jun 
*13% 14% 13% 14 *13% 14 13% 13% *13% 14 100 WProedert Grain & Malting Oo Inc.1 12% Jun 16 22 Jan 1g 16 Nov 27% May 
27% 27% 27% 28 26% 27% 26 2654 25% 26% 7,100 Wruehauf Trailer Co common... 23% Jun 10 39 Jan 2 28% Nov Jun 
95 95 *95%4 95% 95% 95% 96 96 9542 95% 180 4% cum preferred_.__._.100 93% Jun 27 103% Mar10 99 6Bep 112 July 
STOCK 11 11% 11% 11% 11% 11% 11% 11% 11% 11% 2,700 Gebsiel Co (The) common__.1 9% Jun 10 17% Feb 17 10% Sep 15% May 
EXCHANGE 7%a 8% 7% 8% BY 8% 8% 8% 8 BY, 25,400 Gair Co Ime (Robert) --.__.----.1 5% May 17 8% July 15 7 Oct 11% Jan 
CLOSED 19% 20 *20 20% *19% 20% *194%2 20% *19% 20% 200 6% on. 20 =618% Jun 12 21 Jan 2 Sep 21 Apr 
*15 16 15% 16 *15 16 *15 16 *15 16 200 Gamewell Co (The)......_Nopar 12%May24 x17%Feb 3 14% Nov 26 «Jan 
17% 17% *17% 18 17% 17% *17% 17% *17% 175% 500 Gardner-Denver Co-.._...---No par 14% May 17 19% Feb 28 17 =Sep 29% Jan 
6% 6% 6% 6% 64% 6% 55% 6 5% 5% 13,900 Gar Wood Industries Inc__.__..1 5. Mayi17 9% Feb 8 1% Dec 17 May | 
34 34 *33% 34 33 33 29 29 *29 300 4%% conv preferred........_0 29 July17 43% Feb 4 38 Dee 67% May 
17% 17% 17% 18 17% 17% 17% 18 17% 17% 3,800 Container Corp.....1.66% 14% May 21 Feb 15 Nov May | 
*105% 110 106 106 *105. 112 *103. 107 *103 107 10 6%% conv preferred_.________. 85 May21 110 Feb 24 7% Jan 141% May 
14% 15% 15 15% 15% 15% 14% 15% 14% 15 6,500 Gen Amer Investors. 1 10% May 19 15% Feb 13 13% Deo 21% July 
*105 109 *105 109 *105 109 *105 109 *105 109 pai 100 105 Marl2 1089 Jam 9 104 Dec Dec 
56 57 56% 57 56 56% 56 56% 55% 56 2,800 Gem Amer Transportation......5 48 Apri7 68% Jan $1 48 sep 71% Apr 
10% 10% 10% 10% x10% 10% 10% 10% 10% 10% 1,900 General Baking 6 10 Mayi17 13% Feb 17 10% Sep 14% Apr — 
*182 = 186 *181% 185 *181% 185 183 83 *181% 183 10 ry) Nopar 168 Mar 5 185 July 1 2170 Dec 200 Apr 
14% 14% 14% 14% 13% 14% 13% 13% 13% 13% 900 Oorp...........6 11% Jun 16 18% Jan 9 13. Nov 28% Apr | 
11% 11% 11% 11% 11 11% 11% 11% 11 11% 26,700 General Corp...._™_ No par 8 May i9 14% Feb 11 8% Sep 16% Apr | 
83 83 82 82 83 8342 83 83 2 82 63 560 4% ist prefe ais 100 4871 Apr 28 83% July 16 74%_ Dec 90% Aug | 
42 42 42% 42% 43 43 *43 43% *43 44 300 4% conv 2nd —----50 37% May 16 @iva teu 1s )«=— 35% ~BSep 47% Aug 
2742 27% 2742 27% 273%4 28 27% 27% 2742 27% 600 General Cigar Inc.___.._.__No par 24 Jun 10 33. Feb 8 27% Oct 40% Apr 
*156 158% 157% 157% 157% 157% 156% 156% *156 158 60 7% preferr 1 151% Feb 21 160 Jan 7 186 Oct 182 Apr 
37% 38% 37% 38% 37% 38% 37% 38% 37% 38% 25,300 General Co...._Nopar 32 Mayi19 39% Feb 3 33% Dec 
42% 42% 42 42% 41% 41% 41% 41% 40 41% 8,100 General Corp.........Nopar 38%Jun 6 45%Jan 9 39% Oct 66% Feb 
12% 13 13 13% 12% 12% 12% 12% 12% 12% 1,100 General Instrument Corp_____.._ 1 11 May19. 1@%Mar 3 ee, ss 
52% 52% 52% 52% 52% 52% *52 53 *52 53% 400 General Mills common___.__No par 43 May19 54% July 1 42 Jun 54% Aug 
128% 128% *128% 129 128% 129 128% 128% *128% 129 80 6 100 126% Mari4 131% Fep 25 126 Deo 135% Jan 
*115 119 *114 1119 *114 119 *114 119 *114 119 dices 3% conv preferred....dd®O 110 Jun 6 x122 Feb 6 114 £=Sep 123. Jan 
60% 61% 60 60% 59% 61% 5934 61 59% 60% 46,800 Motors Corp. 10 51% Jan 3 65% Feb 11 47% Oct 80% Feb 
127% 127% 127% 127% 127% 127% 127% 128% 128% 128% 1,500 $6 preferred__......_.Nopar 125%May 1 129 Mar25 124% Nov 132 Feb 
105 105 105 105% 105% 105% 1055 105% 105% 105% 1,200 Preferred $3.75 series___™Nopar 101% Jan 2 105% Mar3l 101% Dec 103. Dec 
15% 16 15% 16 16 165 16% 16% 16% 16% 4,200 Gen Adv common__No par 13% May 20 19% Jan 6 18 Nov Apr 
20% 20% 20 20 20% 20% 19 19% 19% 19% 1,300 Cen Equip Corp___No par 17 May 19 Feb 21% Nov 40% Jan 
3% 3% *3% 3% 3% 3% 3% 3% 3% 3% 2,100 ‘fem Public Service. 100 2% May 16 4% Feb 8 2% Oct 7% Jan 
14% 15% x14% 14% 14 14% 14% 14% 14% 14% 20,200 Gen Public Utilities Corp...nhe 12% May 19 16% Jan 6 14% Oct 23% May 
30% 30% 30 30% 30 30 30 30 29% 30 2,900 Gen Railway Signal___...._No par 19 May 19 31% Feb 8 24% Nov 48 May 
*128 134 *128. 134 *128 134 *128 6134 *128 134 asia 100 133 Jan 31 1 Feb 26 137 Oct 150 Apr 
5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 3,800 - Gen Realty & Utilities____...10¢ 3% May 17 6% Feb 8 4% Oct 11% Feb 
25% 25% 25 25% 24% 25 24% 24% 2442 24% 1,900 General Refractories_....mtNopar 18% May 19 26% Feb 8 20% Oct 26% Jun 
33 33% 33% 33% x32% 33 32 32 32 32 . 1,500 Shoe Corp. 26 May 27 36% Jan 23 29 «Jan 47 Jun 
110% 113% 113. 15% lls) 14 *1i3 113% 112% 113 310 Gen Steel Cast $6 preferred._Nopar 101%, Apr 19 124%Jan 29 101 Oct 132 July 
32% 32% 32% 32% 32% 33% 32% 33% 33 34 2,400 General ne ayansdinn 30 Jun 9 35% Jan 2 32 Nov 49% May 
24 24% 24% 241% 24% 24% 24% 24% 24% 24% 2,400 Gen Time Instrument Cerp__No par 19% Apr 14 Feb 1 24% Oct 46% Apr. 
*104% 106 *104% 106 *104% 106 104 104% *104 106 50 4%% ag 1 103% Jan 28 106 Apri15 105 Oct 111 «Feb 
26% 27 26% 26% 264% 26% 26% 26% 26% 26% 5,200 - General & Rubber Oo......6 21% May27 40% Feb 11 32% Nov 60 Jun 
*102 102% *102 102% *102 102% 4 *199% 102% 102% 102% 20 4% % preferred 100 101%Jun 13 108 Jan 22 102% Sep 118. Jan 
92% 92% *91% 92% *91% 92% 92% 92% *91% 93 20 3%% preferred 100 92% Jun 30 Peb 96 Oct 104% Sep. 
28% 28% 28% 28% 28 28% 272 27% 27% 27% 6,500 Gillette Safety Razor_..._™_No 23%, May 19 32 Mar 31 22% Jan 42% Apr 
104 104 104 104 104% 104% 104% 104% *104 = 1105 400 $5 conv —_.__.__No par 103 Jun 23 105% Jan 20 102% Deo 108 May 
24% 24% 24% 25% 25% 26% 26 27 2542 26% 18,500 Gimbel 8. 5 17% May 19 Feb 7 > ee —_- =< 
*9642 99 9642 9642 9642 96% *9642 98% *9642 99 200 . $4.50 --.--.--N0 par 96% July15 103 Jan 6 100 =6Oct 106 Apr 
42% 42% 42% 42% 42 42 41% 42% 41% 41% 2,100 Glidden Oo (The)-.........lopar 34 Mayi9 49% Jan 2 36% Oct 66% Jan 
*54 = 54.5 *54 8955 *54 «= 55 5442 64% *53% 55 - 100 . 4% % conv pref --50 51%May 6 657%Jan24 #83 Deo 58 May 
6% 6% 6% 6% 6 6% 6% 6% 6% 6% . 4,400 Co. 1 5% May 21 7 6 5% Nov 8™% Jan 
*119 121 120 (121 “119 (122 121 12 *120 122 30 - Gold & Stock Telegraph Co_...100 104% Jun 13 123%Apr 7 1 Nov 151% Jan 
31% 31% 30 §=631% 30% 31 31% 31% 31% 31% . 3,000 . 10 22 Mayi4 33 Feb 15 Nov 47% May 
58 58% 58 58% 57% 58 56% 57% 55° 56% 2,400 Goodrich Co (B FP) com..__Nopar 49 Jun 6 ‘71% Feb 11 =i on 88a Apr 
105 «105 *104 106% *103% 10542 105%2 105% *106 108 - 200 - $8 pref ; _Nopar x102 Mar 5 105% July15 100% Sep 107 Mar 
42% 4914 49 49% 48% 49% 47 48 46% . 47% 5,600 . Goodyear: Tire & Rubber....Wopar. 4142 Jun 9 Ao Reh 2) 50% Nov 77 Apr 
*107% 108 . 108 ¥4 108% 106%  *108 110% #108 110% - 300 . $8. convertible opar 106 Mar 4 108%July15 105% Sep 113% Jan 
21% 22 20% 21% 20% 21% 21% 21% 20% 20% 1,700 Gotham Hosiery -Noper 13% May 13 a Jen 10 19% Nov 43 Feb 
4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 19,300 Graham-Paige Motors________-~-1 3 Mayi19 5% Feb 5 5% Oct 16 4«=«6Jan 
6% 6% 6% 6% 6% 6% *6% 6% 6% 6% 1,000 Granby Consol MS & P__.--.—_-5 6 Jan 25 8% Mar 27 5% Oct 12% Jan 
*35% 36% 35% 35% 35% 35% *35% 37 35% 35% 1,000 Grand Union Co.._.......lopar 31 Jun 2 41 Jan 2 30% Mar 54% May 
17% 18% 18 18% 17% 18% 18% 18% 18 18 4,000 Granite Ci --Nopar 12% May 19 18% July 16 12% Oct 27% Feb 
32 32% 32% 32% 31% 31% 30 31% 30% 30% 1,900 Grant (W Co 5 25% May 28 33 Jan 1 28 4 Nov 40%2 Jun 
105 105 105 05 105% 105%  *105% *105% 106 350 3% preferred. 100 102 May10 107 Mar 5 101 Nov 112 Feb 
12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 2,000  Grayson-Robinson Stores Inc___--1 9 May 2 14% Feb 10 12% Deo 13% Dec 
*33% 35 34% 35 *34% 35% *34 3542 *34% 35% 200 $2.25 cum. conv. pfd....voper 31 Mar 28 37% Feb 18 3 Dec 35 Dec 
13% 14% 14% 14% 14% 14% 14% 14% 14 14 3,700 | Great Nor Iron Ore Prop_-_No par 13 18 14% Jan 6 ' Dec 21 Feb 
44-44% 444% 44% 44% 45 45. 45% 45 45% 10,300 Great Northern Ry 6% pid_No per 34%May2l 4% Feb 3 _ poe. | Oct 64 = Jun 
23% 23% 23% 23% 23% 24 23% 24 23% 24 2,600 Great Western u---—NO par 22% Jun 25 27% Mar 5 22% Nov 34% Jan 
*158 160 *158 160 159% 160 *158 161 #159 «161 130 Preferred 1 142% May 22 168%Jan 27 188 Oct 188% Apr 
i] *60% 63 *60% 63 *60% 63 *60% 63 *61% 63 __ - @reen Bav & West RR._......100 59 May 12 Fe 85 Oct 79 «= Feb 
34 34% 34 34% 33% 3% 34 3414 *34 34% 1,100 Green (H L) Co Inc new_---~----- 1 33% July 16 34% July 3 hak Age a Nee: ee: hele 
*18% 18% *18% 18% *18% 18% 18% 18% *18% 18% 100 Greenfield Tap & Die Corp_No par 16% May 21 21% Mar 5 20% Dec 20% 
Greyhound Corp (The) 
10% 10% 10% 10% 10% 10% 10% 10% 10 10% 30,500 New No par 9% Jun 18 10% July 11 ih ii, aiore a a 
104 lua, 104% 104% 104 104 104% 104% 104 104 320 4%% preferred____..__.-----100  100%Jun 6 105% Feb 27 102% Oct 111 Apr 
20% 20% 20% 20% 19% 205% 20% 22 21% 22% 5,900 Grumman Aircraft Corp..------ anne 17 May 27 27% Feb 3 23% Deo 52% Apr 
64% 6% 6% 8 7% 7% 7% T% 6% 7 10,200 Guantanamo common. 1 4% May 14 R% Jon 10 6% Oct 13% Jan 
85% 85% *90 93 93 93 *90 94 *90 92% 30 $8 conv preferred_.__...__No par 78° May 17 93 July 16 80 Nov 108 Jan 
12% 12% 12% 12% 11% 12% 12 12% 11% 12% 21,600 Qulf Mobile & Ohio RR_...—WNo par 6% May 19 14% Feo 3 9% Sep 30% Jan 
46 47 *45%2 47 *45% 47 *45% 47 *45Y 47 300 $5 preferred Nopar 31% May 21 48% Feb 7 31% Oct 78% Jan 
71% 72% 71 71% 70 71% 69% 70% 70% 71% 16,600 ul Of2 Corp. 25 57% Apr 14 724 July 14 56% Sep 78 May 
LOW AND HIGH SALE PRICES STOCKS Bange for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Bales for NEW YORK STOCK Range Since January 1 Year 1946 
July 12 July 14 July 15 July 16 July 17 July 18 the Week EXCHANGL Lewest Highest Lowest Highest 
8 per share & per share 8 per snare 8 per share 8 per share 8 per share Shares Par 8 per share 8 per share Sper share $ per share | 
#34 35 *34 35% *33% 35 *33% 35 *33% 35 7 ckensack Water. 26 33 Apr 16 39 Jan 11 35 Nov 40% May 
15% 16 16 16 16 16 16 16 *15% 16 700 Hall wr) Printing Co.__-------5 14 Jun 30 19% Feb 4 15 Oct 24 Aug 
16% 16% 16% 16% 16% 16% 16 16% 16 16 1,100 Hamilton Watch Co_....__-Nopar 14% May 27 19 Jan 22 17% Oct 26% Jan 
*101 103% *101 103% *101 103%  *101 102 #101 102 BERS 4% conv preferred____-_-..-100 98 May27 112 Feb 4 103 Oct 119 Apr 
*1054% 106 106 107 *106 107% #$*106 107 *106 107 60 Hanne (M A) Co $4.25 pid_Nopar 104 Apr i5 108 Jan 30 105% Jan 109% Apr 
23% 23% 23% 23% 23% 2342 23% 23% 23% 23% 3,500  Harbison-Walk Refrac.._._..Nopar 19% Apr 17 24% Jan 30 20% Sep 34% May 
*155 162 *155 162 *155 162 *155 162 *155 162 sie 6% preferred 100 160 Jan 27. 160 Jan 27. 151% Nov 170 Aug 
34% 35 35035 *34 86 335 34% 34% 34 ,.34 500 Bart, Schaffner & Marx_.._--10 28% May 19 39% Jan 6 33 Nov 60% May 
“7% 8 "Tye 8%. *7%4 #8 *7%_ 8 “7%, 7% __. Hat Corp of Amer class A----__-1 6% May19 10%Feb 3 - 16% Jan 
*92 95% #92 95l2 92 92 *90 93% *90 93% 20 4%% preferred 100 92 July16 100%Apr 7 99 Sep 106% Jan 
BY% 84 8% 8% 71% 8 7% 8 Tle 7134 2.700 Hayes Industries Inc. 1 6 May i19 Feb 8 8 Nov 20% Apr 
7 7¥4 7% 1%, 6% 7 6% 7% 6% 7 3, Hayes Mfg Corp 3 4% May 19 8% Feb 11 5% Nov 15% Jan 
28% 28% *2842 28% 285% 28% 2814 28% 2834 2834 1000 Hasel-Atias Glass Co 25 25% May 16 35% Jan 8 29% Oct 36 §©6Dec 
27% 27% *27 0-28 27% 27% 2744 27% Sea "500 Mecnt Co 15 22 May 21 30% Jan 2 28% Nov 51 May 
*99 100 100 100 100 100 100% 100% 100 100 130 3%% preferred 100 100 Jan 13 103%Apri14 101 Nov 109% Mar 
40 40 *40 41 40 40 *39% 41 40 40 400 Heins (H J) Co 25 35 May 16 2% ren LS 41% Dec 44 Dec 
108 108 *106% 107% *106% 107% *106% 108 *10634 108 10 3.65% cum preferred___-----100 106 Mar31 108 July1l4 103 Dee 105% Dec 
'* STOCK 56% 57% a 57%, 57% *57 «58% *57 «©6558 % 600 95 52% July 3 68 Jan 29 61 Oct 90 06 Jan 
‘ EXCHANGE 150 150 *145 = 150 *145 150 *145 150 150 150 30 ge prefetred_...._.100 150 . Suly 9 165 Jan 22 169% Lee 192, Aug 
* CLOSED 20% 20% 193% 19% *19% 20 19% 20 *19%, 19% 600 Wercules Motors___._..____ _No par 14% May 17 22% Feb 8 17% Nov 38% Jan 
59% 59% 59%2 60% 60% 61% 61 62 60% 61% 5.500. Hercules Powder........_.._No par 51% May 19 63 Feb 5 46% Sep 72% Apr 
} 133-133 132% 132% 133 133 133 133 132% 132% "240 5% preferred 100 131% Jan 10 134. Mar2l 130 . Jan 139 Apr 
88 §8=— 88 92 92 *91 93 *92 «95 *90 95 200 Hershey Chocolate_._._..inacNopor 74 May 21 92 July 15 76 Sep 106 | May 
126 126% 127 128% 127% 128% 127% 128 1281% 128% 290 $4 conv preferred________ -No par © 119% Jun 17 132 Jan 30 123 Nov 14642 Jan 
“23-23% ee 23 486 83% 23’ 3 *29%, 23% 800  ewitt-Robins Inc 5  20%Jun 11 °29%Jan 4 22 Oct 39% May 
12% 12% 12% 12% 12% 12% 11% 12% 11% 11% 9,200 Hilton Hotels Corp___..---------- 5 10% Jun 23 13% July 3 --. =-- a 
29 29 29%, 29% 29% 29% 28% 29 *2812 29 500 Hinde & Dauch Paper Co....___.10 26 Jun 11 32 Feb 10 26 Nov 243 May 
25% 25% *24% 26 25% 26 *24% 251% #245, 25% 600 Hires Co (C E) The 1 22% Apr 17 29 Jan 29 21% Sep 41% Apr 
26-26 26-26% 25% 26 *25% 25% 25% 25% 1,000 Holland Purnace (Del) -—- 5. BM Bh Oe aa A 
18 18 *17% 19 *18 19% 19% 19% *18% 19% "200 Hollander & Sons (A) —..-..---- 5 14% May 28 19% July 17 18 Dec 40 May 
19 19% *18% 19% 18% 18% 19 19 18% 187% 700 Holly Corp. _...No par 17 May 19 4D Jum 20 22 Sep 34% May 
47M, 47% 46 46% 45%4 46% 45% 46% 45% 46 4,700 Homestake Mining 12.50 35% Jan 23 48 Jun 13 34% Sep 56 Jan | 
16% 17% 16% 17% 17% 17% 17 17% 17 17% 5.200 Houdaille-Hershey com-.....lopar 13% May 19 19% Feb 1 12% Oct 28% Feb . 
*50 51 50 50 *50% 51 *50% 51 50% 50% 2 $2.25 preferred 60 46% Apr 15 56 Feb 21 46 Nov 52% Apr 
*33% 34% 33% 33% 34% 34% 33% 33% 335% 335% 500 Id Finance com_..._No par 28% Jan 11 34% July 10 27 Sep 35% Jun 
9942 99% 99%4 100% *99%, 10014 160 100 100% 101 290 3%% preferred 100 97%May26 103% Jan 20 99% Dec 111% Jun | 
For footnotes see page 25. 
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YORK STOCK Range Since January 1 Year 1946 
Tuesda Wednesday _ Thursday Friday Rales for MAW Slee Lowest Highest Lowest Highest 
Saturday Monday y Jaly 18 the Week EXCHAN 
> July 15 July 16 July 17 “vy r sh r shar ershare $% per share 
July 12 July 14 h Ota eheve Shares Par $ per share $ per share 3p 
vor Mave Somers — was atsae Soon os Houston Light & Power Co. < 
*42% 43 42% 42% 43 43 900 New common ---.----~~-- No par 37¥% May 21 45% aun 30 Te Ses Py 
43% 44 42% 43 % \, a 24% 13,900 Houston Ol of Texas ¥ ¥o----25 16% Jan16 24% July1g— i 
2 a . 2% = oe 4 - 20% May19 299 Feb & 24% Oct 47 July 
24-24% 24 «(24% er #95253 25 25 500 Howard Stores Corp Ya Oct <7 aay 
2442 24% 24% 24% 25 2 37% 3 “4 36% 37% 2,000 Howe Sound Co 5 31/2 May 19 38% Mar 28 30% a ia% Jan 
38 96-38% 37% 38M% = a ay 4% 4% 2'300 Hudson & Manhattan_-__-_--_- 100 3 May19 7% Feb 28 6, Oc 12% Jan 
4% 5 4% 5% 4% s o — 2 #10 10% 400 5%. non-cum preferred..___- 100 7% May 16 sat tar 3 11% Dee pF a 
es aE 5 ay 38% 38% 38% 38% ; kee 0'000  Mudsom Motor Car---------Nopar 12% May19 goieFen 13 Sayers Sack May 
7 2 7 7 A 12 °° «'40.000 Hudson Motor Car____-..-— 
18% 17% = AG 18 1TH 87% 18, 40,000 | aan Beater Car 60% 184 May 23 30, Jan 2 25% Oct 4944 Jun 
21% Ve : p Po le 
a oe “a oo ei 53% 5% 5% 5% 55% 5Y% 5% 17,500 Hupp Corp ” 
s wer Co 20 30 May 19 39 Jan 8 31% Sep 44% Apr 
% 37 31% 4. som 2h ae 300 Gtineta: Geateal, RA Onno 100 18% May19 30 Feb 7 18% Oct 45% Jan 
so al te , 26. 26% 25% 26% 21/300 Milinols. Cen ¥ 18% Oct = 45% Jan 
26% 27% 26 265% 26 26 Ya : 4 49% 49% 4,100 6% preferred* series A__.____ 100 37¥%2 May 21 54 Feb 7 Re 99% Apr 
50 50 50 50 *484% 49% 222 49% 95% 96 40 Leased. lines 4% . ----..--~-~- 100 93 Jan 21 96 May 13 87 Oo 37% Jan 
"95% 97 “95% 97 "95% 97 saeee. Sean 224%, 22% 130 RR. Stk ctfs series A_..--._ ieee: 18) Jan ig 23 duly 11 14% Oct me ae 
#22% 23% *22Y- 23% 22% 23 - sau 95% 10 9,800 Illinois Terminal RR Co__-..-~~- 5 7% May 19 10% July 2 4 Se 36 May 
9% 9% 9% 10% = Se au dae 262 26% 3,000 Indianapolis: Power & Lt_--No par 23% May19 © 30% Jan.25 Tis Sep 22% Jan 
26% 26% 26% 27 62 26% ea 16%, 16%4 1,600 Industria. De Mex, SA--.. . 12%Jan 14 17 July 17 s a 
SFOck 15% 15% 10% 15% a. ee 43. 43% 4400 Industrial Rayon —-----_---_____ x30% May 20 4b Feb 17. 36, Sep 54 - Jun 
CLOSED, 197197" ageig 128701384 190 sage 10 aa 127 700 ; Seaeeneneg s——r—Ofae OL May 2p: 1a Beg | tie | cay... 18a eae 
1 127 9 2 we “ fi ug 
*170 (175 *170, 175 ie Mh a gaa 4,600 Inland Steel Co_-—— ~~ --->- Noper 33, APF 19 40% Feb b 3% Rep = 44% Jun 
a a a tea isy 1356 15% 15% 15% 15% “— om sete se es Otis Se EBS a Bag jar 5 13M Feb * TY 11% May 
y y 5% 15% 2 bg + uranshares Ss Inc - 
"1h 1 7% 78 “oe oe eee ee ‘ast 4396 po, =p ener moo po apr Noper je Meyi7 56 dan 9 38% Nov = BD" May 
en esa ae ce” cee ee “105% 1073. 180 _ 4%% preferred __-__-______ 100. 105. May 2 a gi le ee 
8 22 22 2h SS 23 eee ee Ree et ke eee 
4 4% ° , + Ye 133 20,200 eles Setar ~- 
a Oe a a Rn re a I 
212 215 69 90 9,800 erna aaa 5% Dec 202 Apr 
94% 95 oS 28% _ a. a, referred __-._.._-__- seas 176% Jan 21 186% Jun 12 175% 
184% 185 18314 185 ae}. ae ono - M5 SEE cant 25 6 .May19 10%Febil 6% Oct 15% Apr 
7% 8% T%e 8% e 8 5 ’ : ae 
s s Bees 5 22% May 19 31 Jun 20 27 Sep 
29% 30 29% 30 29% 29% 29% 29% 20% 30% 5,900 Eahoraadiene?: dete’ ac hem__.-- = eg (a 04 Dee 10 ‘a Aug 
4 * 
a: 2 - Ta% 5 “4% 4% 4% 4% 100 toh Mishel ct Comet... NOpar x20%Maris seteee-$ -osieoes 42% rd 
: Yy 31% 16,100 Int N of Canada__.____ 2 
sen aie 31% 131% 3054 13138 132° 132 #132 , 133 4 230 Preferred 7 130% — A. ee our ~ ae an 55% Dec 
‘ee sot aa ‘On Th 48% 47% 48% 47%, 47% 16,800 sg por one ate ilgien =<. is tae a oo - saeie outs 40 aaa Ore 113. Aug 
4 8 of 4 ’, ‘ \, 500 $4 préferred —_.___..----- 25% taae 
105% 106 *105 ' 106% 105% = ‘ae ots meetn ai 2,200 Inter Rys of Cent Am-_-_---- No par 9 May a. Pe ae je ne oo 125 2 July 
e112 13° 0112112 112%, 112% «©9111. 113 113.113 lM Nopar. “46%apr 23 ‘sem Feb 8 S2% Bep 70% July 
* *54% 56 *54% 56 400 Internationa nme _ an: ees See a aoe 
54. i«CS A 56 aS 35 = ott , Y, 300 ternational Shoe -....---- No par 37% Jan oigytond Ye Au 
43% 43% 43% 43% 43% 43% be Mg =” sank, $ %g 500 iusctnaitona! Silver common_----25. 40%May19 50% rd : ™_ ye 42 Vp Aug 
mt 4 aan = om % > i *33 ¢ 37 *34 i 37 woes 7% preferred __._~------- ere i = C wa web 11 14% Nov 31% Feb 
2S Be Be me §, st Meee ee ie ieee eee lee 
2 bs Mm 13% 13% 13% 900 _ Foreign share ctfs__-.---- H So) | aoe 
1 12% 13% 13% 13% 13% 8 , t Stores._._-- No par 19 Apr 26% 
23% 23% 241 2a%4 24% 24% 24% 24% = S244 25 300 | dstertype Corp —---------- Noper, 20 Mayi7 25 duly 8 2044 Deo 34% duly 
/ * 25 ? i 4 May 
743 aa “43 44 *43 : 44 43 43 *43 43 Ye 200 ar Creek Coal 1 1438%Jan 2 153% July11 1461. Deo 163 Jun 
*152% 157 *152% 157 *152% 157 *152% 157 *152% 157 he preferred 
J Jan 
y % Jun 10 13% Feb 14 8% Dec 24% 
Vy 9% 9% 11,600 Jacobs (F-L) Co 6% os 108 July 
101" 102 101 101 1014: 101%, 101. 10184 10134 101% 240 Jersey Cent Pw & Lt 4% pta--i00 99% May 27 104% Feb 4 100, pee ee ae 
be 3 500 Jewel Tea Co Inc_------~---- ae suits een 
5042 50% 50% 50% *49 51 © te = ote Dw 3,900 Johns Manville Corp new___No par 37 Jun 2 B.. 3 — . 1k aep 153. Apr 
44% 45 44 44% a 119 (1119. #120 (121° - 200 3%% preferred —--~—-----—- ag pose 3 July 14 - - 
120% 122% 120% 120% % ah% ome 34% 31% 31% 2,000 Johnson & Johnson new--...-12% 25% ay 2 3 we oe (ie oe 
14 8 > fe ser A...-__- Feb 
‘ 108% 1084 50 4% 2nd pre i eer 188 
*107% 109% *107% 109 *107% 109 $107% 109 : * 150 Joliet & Chicago RR stamped..100 -. —__-- odin. 2 egjmegteneai Nov 53% Feb 
*41 159 #110 150 *110 150 £110 150% 110 * 1 900 J nes & Laughlin Steel —- ae No par 27% May 17 39 Feb 8 31% 108 May 
Vp 34-34% 3342 34% 33-33% ne aan aa 100 x93 Jun 3 101% Feb 18 
is vos 95K B84 888 Sam OMNE: Btn ‘an ans 3a eee 1 25%Jan 3 36%July 2 18% 34 Apr 
136% 36% 36. - 36% 36 36% «= - 35% 36% 35% 36% 3,200 Joy Mig , 
i . K Oct 36 May 
Stove & Furn_..___- 10 14 Jun 4 22% Feb 10 17% 
x17% 18 *16% 18 *16% 18 *17 «18 "17 =—s«18 400 Ealameme | rence x 
, 4 4 Oi sarptin Heesnsiniawionge ¥, Jun ee 
107% 107% — *106% 107% ye RR I SR er 4,700 | Manees roity. Southern______ oS) re ee a oe palo 
24%, 24% 2 Va 2 ; "ooo aman = | re 
' : , aed on wane Pealerged.. 15 Dec 26% Feb 
57% 57% 57-557" "56% 57% 57 BT 57) 57 nea S (ieee: sere 1S 
16-16% 16-16 16, lem Ps Ae py a ag 800 le aes wht conv cl A____-1 20% May17 26%Feb 8 11% Now 30° ie 
25% 254% "24% 25 *24 89-24% ag ett 18% 18% 1.700 aca aM: ater t Bhi Ss | eh « 41. Sep 60% Apr 
are pe bs gg a a 46 V4 47% 46 46% 12,300 Se beg gil tener - b “4 peed 34 pet re 13 32% Jan a _ 
, 4 i 300 Keystone Stee --- ov 30% Au 
po PE 5 "8% 44% G% 43% “aaa tS a Me oy 8, 300 Kimberly-Clark Corp_-.----- No par 22% Jan 16 27% Feb 13 Bt. od 108% Den 
ae int 4a ae eke ee ae ee 108% 109 1,720 . 4% conv. 2nd preferred_____- Te ea? ie oe ee ee 29° Jun 
10742 10842 08 8B Yo Va 4 Vs $ R CT aI 1 1 11% May 
15 15% 15% 15% 15% 15% 15% 15% ng Ph "30 wie osior. preferred pannel Nopar 65%Jun 17 85, Jan 6 82, Deo 100 Aug 
oR an oa a “oe are a nie 8,100 . Koppers’ Co Inc__---.--------. 10 25 May 19 Pot al & on” fae 101 Sep 
5/ VY, Y /, Y; , ’ 1 
fe = x zor seh 20 ve = 981, 99 m 98%, 984 450 Cum pfd 4% series___--. ----~100 95% July 14 or pny os. tae 45% May 
2 2 97'2 a Ff 38% 39% 2.400 Kresge (S S) Co_--------~-~__-- 10 34 Jan 16 = ‘4 4 43 Sep 62% May 
| 89 39% 30% 38% 39% 38% 39 Ag 521, 1300 Kress (8 H) & Co____.-__-- No par 45 Jun 3 59 Fe 43% Oct 6544 May 
iv%e in vata 024% 52% 52% 52 52% 52% ’ , Co (The) ~~r-No per 40% Apr 29 51% July 15 
50% 51% 50% 51% 50% 51% 50% 51% 50% 51 2,400 Kroger Co (The) —----- 
AND HIGH SALE ‘CES Range for Previous 
; mh ge Year 1946 
Saturday Monday wa ay . mie y Thursday Friday Sales for sapte AE i mae Since aor : sania Highest 
July 12 July 14 July 15 July 16 July 17 July 18 the Week HAN as epety éuip there bwershare . 8 per share 
8 per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares 
‘ 5% Sep 9% Jan 
2 I eae 4% May 19 7. Feb 3 7 
5% 5% 5% 5% 5% 5% 5% «BM ouaee. 15ee OO | Ex een ee pee. Ta Pesos Mex 11% Feb 26 14 Jan 9 11% Deo 63 May 
*12 12% *11% 12% 12 12% *11% 13 11% 2 = 00 sone gt ts gpl Nopar 38 May21 44 Jan 31 38,” Bep 68 | May 
ait iy to, ae BS ee Be Hee eee re were: wens: Bee ee 
12% 12% 12% 12% 12% 12 4 12% iaiieas : 0. = s 50 49% Jun 19 
“52% 55 *53% 55 *53% 55 *53% 55 *53% 55 ane 42% nay a pa Re 5° 38 Mavi5 56%Peb13 49 Sep 82 Apr 
44%, 44% "43% 441, 43%. 44 *42% 44 *41% ae : 50 e mater og dee eae RES z 21% May 19 30%4Feb & -- - = 
26 26% 26 26% 26 26 Y% 28 26% 28 4 , eer oo cum preferred. _-__--_- 97¥2 Jun 13 101. pr 4. 0% Nov 17% Jan 
*98 102 *98 102 *98 102 98 1 98 10 i 2 Ae coal te tavigntion Goto 9%’May20 12% Fe 10M. wee ee 
11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 3,600 atl > er alert seu Jun lo. ae sen 8 a Ye: Se 55% May 
38% 38% 38 38 37% 37% 372 37% *37V4. 372 600 = Lehigh: a SAKE 4% May 17 8% Feb 7 6% 'Bep aie San 
6% | 6% 6% 6% 6% 6% 6% 6% Sie ate iene a oper’ 1% May19 °° 3% Febit = 3 Ook SYS dan 
2 2% 242 2% 2¥%2 2% 2% 2% . ‘4 Doce 2) oe appr emmmunalads SR eran ds {custard ; 
STOCK *17% 40 *17¥2 40 *17¥%2 40 *17Y% 40 *17%e 40 buen j= net ia% May 19 25% Feb 13 19%, Noy 38% any 
EXCHANGE 20% 21 20% 20% 20% 20% 20% 20% 20% 20% 1,400 + pants onal ona. Ne par 5% Jun 17 9% Feb 11 
CLOSED Ria 4 6% 6% 6% 6% 6% 7 6% 6% 1,300; See Ree ee May 19 > 60% Feb-10. 141% Oct .65% Jun 
45% 46% 45%. 46 45% 46 45% 46% 45% 46% 6,600 Seman Corp (The) aonnnna——---2 i dee 3 Se eee 8: eon 33. May 
17 17% = *16% «17 “16% 16% 16. 16— 15% 16 1,000 >a oad (Ome --"No pay «17 May17 «25s Feb 8 21% Nov Tai, Jan 
siz 53 55 53 34 33 a ne see Bote 3700 temer ommend Ford Glass__No par 46% May 21 59% Feb 10 b Oct 15% Apr 
54% 55 55° «55% 54% 55% 55 56 55% 55% 3,700 a ee a Salad i 8 May16 11 Apr 3 10, Oct 15% Apr 
9 9% 9% 9% 9 9% 9% 9% Swear). tae ee ers 6: ae 3 83. Se 102 May 
33% 33% 33% 33% 33% 33% 33% 335% 32% 33% 1,200 Life eng oh = to aE 25 78 ° May 19 96% Jan 2 2 4 fo Bo 
91 91% 90 90 89 90% 90% 91 90 90% 1,900 . Liggett Se joo 181° Apr 16 190 Feb 10 Spee 10 
*187 188%  *187% 189 189, 189. 189 189% *190 191 | 140 us eee eS ema =p Se: “sas aeawar 43% July 17 37 4 Dec 65 Apr 
iV, /, f. Corp. ewe eee 
43. 43 43 43 42% 42% 43% 43% 43% 43% poe ag Latamotive vs: Nopar 40 May 19 aoe: 2 os’ Meee 
53% 54% 53., 53% 53% 53% 52 53 52 54% 2, "No par 47 Apr 14-604 July « ot 66, Feb 
59% 60% 58% 59% 59, 59 58% 58% 58% 59% 1,600 ; Ldmk. Belt Co----..---------N0 par 38% Aprl4 55% July18 27% Feb 48% Dee 
52% 53 52% 53% 53% 55 55 55 Ys 85 55% 2,900 Lion Oil Co ———-— Corp.--.---Nopar 19% May17 30%Jan 9 23% Nov 120 Aug 
24% 25% 23 Y% 23% 22% 23 23% 23% 22% 23 “% 2,300 r Liquid pen Fs rp <n seage we 100 99% Jun 9 109 % Feb 4 Oa: 45% me 
*100% 102 101% 101% 00 102 *101 105 *101 105 100 3% % preserved eR 1 10% May17 20 Feb20 1 Dae Fare 
13% 14% 13% 14 13% 13% 13% 14 13% 13% 6,000 . Lockheed Aircraft Corp__--- Nopar 20° Mayi9 27, Feb 13. «25% Nov 41 “Apr 
24% 24% 24% 24% 24° 24% 23% 24 234% 23% 11,000 . Loews Inc ene aee See Marie = Mawes 64 Jan 4 May 
67 67% 67% 67% 67 67% 6742 67% 68 66% 2,100 Lone Star Cemen "No par 12% May19 +=—«-22%a. Feb 8 aS 
¥ 18% 1 18% 19 19% 19% 18% 18% 1,700 Bell Lumber A-------- 21% Jan 3 x20 ‘Nov 31% Jan 
18% 18% 8% 19 4 4 4 4 , ‘ ge ap a east 10 17% Apr 16 re RAE od wh nee 
20% 20% 20. 20% 19% 19% 19% 19% 19% 20 3,000 Lor! (P) | 5 eI foo. (165% Jun 26 «172+«Jan 29 ode 97, Aug 
*1€6 167 *166 © 167 166 168 166 16734 167% 167% 150 1% peeterred. ~—_-_------ Nopar 25 May23 29¥%Jan31 2 P = os Bean 
5. 25 25 25% 25% 25% 25% 25% *25Y%_ 25% 1,300 Gas & le... 50 40 «~Mayi4 63 Feb 7 45% Oc a 
47% 47% 47 47% 46% 46% 46% 46% 4542 46% 1,200 , Louisville & Nashville..-------- 


LOW AND HIGH SALE PRICES 





STOCKS 









































Range for Previous 





For footnotes see page 25. 











































































































Volume 166 Number 4613 ‘THE COMMERCIAL & FINANCIAL CHRONICLE (277) 
LOW AND HIGH SALE PRICES STOCKS 
Saturday Monday Tuesaay Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 ange ir ae 
July 12 July 14 July 15 July 16 July 17 July 18 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per snare $ per share $ per share $ per share Shares Par 8 per share $ per share Spershare § per share 
254% 25% 25 25% 25 25% 25% 26 26 26% 15,300 Lowenstein (M) & Sons Inc___._.1 1742 May 19 26% July 18 20% Noy 43% M 
100 ©6100 *991% 99% 994% 99% 100 ©6100 *99% 100% 180 4%2% cum pfd series A_-.___ 100 97 Jan 31 100% Apr 16 97 Dec 108 July 
18% 19 18% 19 18% 18% 17% 18% *18 = 18% 3,300 Lukens Steel Co 10, «13% May 17 20 Mar 6 14 Sep 30% Jan 
! M 
*37% 39 *37%% 39 *37% 39 *37 39 *37 39 ---  MacAndrews & Forbes ~........ 10 34 Mari12 Sep 
*147 «6158 *150 158 "150 158 *150 158 *150 158 ieee 6% preferred 100 140 Jan 13 isa te Pt 140 ‘Dec 160" m4 
50% 51% 50% 51% 50% 51 50% 513 504% 50% 3,100 Mack Trucks Inc No par 41% May 19 56% Feb 8 38% Oct 76% Jan 
36% 36% 36% 36% 364% 36% 36% 367 36% oy 4,200 Macy (R H) Co Inc__.-...--No par 30% May 19 1% Jan 7 37% Nov 65 May 
' *107%2 108 *107% 108 107% 107%  *107% 108 107% 107 200 4%% pid series A_.-..----.100 107% Jun 20 111 Mar28 106% Oct 111% Apr 
| STOCK 135% 13% 13%, 13% 13% 14 13% 13Y #135, 14 1,000 Madison Square Garden_.--. No par 11% May 19 15% Feb 1 12% Sep x17% Nov 
| EXCHANGE 19% 19% 1934 20% 19% 19% 19% 19% 19 19} 1,700 Magma Copper. 10 1634 Apr 14 21% Mar 6 16% Sep 30% May 
CLOSED 15% 16 15%. 15% 15% 15% 15% 15% *15 15¥ 2,100 Magnavox Co (The) --~~~.------~ 1 12% May 13 17% Jan 30 13% Dec 17% Sep 
*420 450 *420 450 *420 460 ‘420 460 "420 460 _..° Mahoning Coal RR Co--...--.~- 50 455 Jun 17 455 Jun17 620 Jun 626 Aug 
85, 8% 8% 9% 9 94 9 9% 8%, 8% 4,500 Manati Sugar Co 1 6 - May17 12%Jan 2 8% Oct 16% Apr 
1342 13% 14 14 *13% 14% *13% 14% "13% 14 300 . Mandel Bros --No par 934 May 19 14% Feb 18 12% Oct 26% Jan 
27 8928 1. a 28 86.28 27% 28 *27%2 28 500 Manhattan Shirt 5S 24% May16 32%Feb 4 26 Nov 46% May 
45% 4% 45%, 4% 44%, 4% 4% 4% 4% 4% 2,600 Maracaibo Oil Exploration______. 1 3% Jan 14 5% Feb 10 3% Sep 8 Jan 
25% 26% 25% 25% 25% 25% 2542 25% 2542 25% 2,300 Marathon Corp —--.-----------6.25 195% May 28 27% Feb 17 
Ye Ve 1%_ 7% Ye 7% 1% 7%, 7% 7% 12,400 Marine Midland Corp_----- _-.. 5 6% May 20 8% Feb 1 7% Deo 11% Feb 
11% 11% 11% 11% *11 11% 11 11 *11 11% 260 Market St Ry 6% prior pfd_.__100 9 May 19 3% Feb 20% Jan 
31 31% 31% 31% 31% 31% 31% 32 31% 315% 3,700 ~ Marshall Field & Co____.___ No par 22% May 19 Eth Feb us pte, aoe tin Apr 
*111% 112 11142 111% 111% 111% 111% 111% 11134 111% 100 4%,% preferred_________..___106 109 Jan 20 111% July 9 x109 Sep 1124 Mar 
| 17. 19% 17% 17% 17% 17% 17. 17% ea 5. 5,400 Martin (Glenn L) Co_---.._____ 1 14 May17 34 Jan 6 £31 + #«Sep 451 Feb 
20 20%4 20 20% 20 20¥. 20 21% 20 20% meet uae Gas SET i par 14% May 19 21% Feb 11 12% Oct 30% Jun 
555% 55%, 5542 55% 55 55 54% 54% 54 54 20 asoni rp-~--~------__ oO par 3912 M 1 
39. 39 rig SEER - Me esa eee 100 Master Elec Co vl 27% Apr 2940 Jun 23-81% Ook ABS May 
aan sa 19 19 ¥, 19 19 18% 19% 19 19 1,400 New ~~s-~---~-~~<--_--.--_____ 1 18% July 17 19% July 17 peed: sa na 
30% 31 20 31 30% 30% 30% 31 30% 30% 2,800 Mathieson Alkali Wks____- -No par 24% May 27 33 Jan 10 24% Sep 38% May 
*186 ©6189 *186 ©6189 “186 189 *186 = 189 *187% 189 pec 7% preferred --100 185 Maril2 190 Jan 23 195 Jan 204% Nov 
46% 47 46% 47 46% 46% 4712 474 47 4814 3,400 May Dept -ternig ag oO ES 5 39 Y% May 19 49% Feb 8 45% Nov 70 May 
101% 101% 100% 100% 10034 101 100% 101 100% 100% 470 $3.75 preferred_..._______ Nopar 100 Jun 24 106 Feb 25 103 Dec 112% May 
95 95 *94 95% *94Y%, 95 *94% 95 95 95 30 $3.40 cum pfd No par 91 May19 97% Mar 11 93% Dec 97 Nov 
10% 10% 10 10% 10% 10% 10 «10% 10% 10% 2,000 Maytag Co ---- ~-No par 7% May19 12 Feb 8 9% Oct 17 Jun 
*42Yo 444 *49%, 441% 43% 43% ‘43 45 Y% *42%o 45% 100 $3 preferred__...___._.___ No par 42 Jun 6 50 Jan 4 45% Sep 55 May 
is 39 "38 110% 110 110 *110 110% 110 *. : = fs... ghee preferred______ Nopar 108% Mar20 113. Jan 4 111 Jun 118 Mar 
2 . 2% 42 42% 42 42¥2 43% 43% , cCa rp * 35% May 19 48% Jan 23 42 Sep 71 Apr 
30 30% 30% 30% 30 30% 30% 31 29% 30 2,400 McCrory Stores SS: 24 May 2 93% Feb a1 43 Ma 
*102% 102% 102% 102% 102% 102%  *101 102% *101% 102% 190 342% conv peataried.. ise 100 May 32 1079 Feb 102% Deo 122 Apr 
40'%2 42% 4242 44 43% 44 *435¢ 44 *42 43 1,500 McGraw Electric Co__.._._._____ 35 Mar 14 44 July on 30 Sep 46% May 
Bi, 28% 28%, 28% 28. 6-28 273% 27% *27% 28 600 McGraw-Hill Pub Co_____- -Nopar 24 Mayil7 32 Feb 1 23% Sep 48’ Apr 
37, 39% «38-30% «Sas BMGT 38% «37% 97% —=»«-31300 | MeKesson & ‘Robbing Ines_-=-7i S SMe @ ues ne | |~ ae 
2 2 4 Tie 2 %e Ya 4 Va , esson ae te... 18 30%May19 44 Jan 6 56% Jun 
°103% 104% *103 Ya 104 Ye *103%2 104% 10342 103% *103%2 104% 100 $4 preferred No par 102 ; ons 2 105% Feb 20 Pt td 108% Mar 
23% 23% "23 23 Ye 23 23 23% 23% 23 Ye 23 "2 900 ° McLellan Stores Co__-_...______ 17% May 20 25% Feb 21 20 Nov 35% Apr 
272 27% 26% 26% 28% 28% °27 le 29 28% 28% 500 McQuay-Norris Mfg Co_...____ 106 25 May 16 31% Feb 8 22 Oct 3606s Jun 
21% 23 Ya 22% 22% 22 Ya 22% *22 22% 22 22% 4,300 Corp No par 16% May 19 23% July 14 18% Sep 30% Apr 
99% 99% 98% 100 98% 100 *98'% 100 100 100 90 4%% preferred 100 88% Jun 23 105% Feb 11 103 Sep 10742 Aug 
47% 49 3 *48%2 49 “s6 —lC 8 *48 8 8= 49 *46%2 48 600 4% 2nd preferred_.. 50 44 Jun 5 50 Feb 5 43% Oct 57% Aug 
4 aoe bn mf art pete: ro Hi 7 ae 23% pyre ee a oe 1 20 May 20 25% Jan 7 20% Oct 26% Nov 
2 Ya 2 %% Ve 9 8% 18% 2,400 enge (The) 1 16 May 19 24% Jan 6 18 Oct 35% Jun 
*60% 62% *58 62% *59% 60%, *58% 60% *58%2 60% _.. * 5% conv ist preferred_.._____50 55% stay 17 73. Feb 8 61 Nov 105% Jun 
17% 17% 17-0 «17% 165% 17 165% 17% 165% 17% 7,900 Mercantile Stores Co Ltd_..____ 3% 13% May 20 19% Jan 28 18% Deo 32% July 
$3 53% «8356 53% sass 5B seats 55 “33's 53%: 500 ‘Marek @ Gola tage ay i) comeaen poe eee ae 
Ve a 2 4 ‘2 Va 2 ‘ Merce ee 43% May 19 65% Jan 10 54 Se ay 
100 =100 100% 100% *9842 100% 100% 100% *98% 100% 300 $3.50 cum preferred_____ -No oi 97% Jan 3 £103% Mar 3 97 Dec 110% July 
47 47 446 =, 46 S «aS °43¥2 46 500  Mesta Machine Co__-_-__- ee, 5% May21 47% Jan 30 39% Oct 61% Jun 
108 108 108 486108, 108 108% 108% 109% 108%4 108% 70 Metropolita™ Edison 3.90% pfd_100 105 Jan 6 110 Febi17 104 Nov 113% Apr 












































13% 
*38% 
53% 


Saturday 
July 12 
$ per share 


Menday 
July 14 


$ per share 


17% 
23% 
28 
12% 


18% 
24% 






























STOCK 
EXCHANGE 
CLOSED 


21% 
38 
195% 
106 
34 
*188 
*153 
*7 
21% 
1% 
86 
#241, 
17% 
17% 
95 
27% 
14% 
13 





27% 
56 ¥e 


25% 
13% 
21%4 
23% 
20%% 
1834 
*105% 
12 
3842 
*110 
135% 
*38 
53% 


20% 
39% 
10% 
28 
63% 
1265% 
62% 


27% 
56% 
25% 
13% 
22% 
23% 
20% 
19 
107 
12 
3814 
110% 
13% 
40 
53 42 


38% 
110% 
13% 
39% 
53% 


LOW AND HIGH SALE PRICES 


Tuesday 
July 15 


$ per 


94% 


14% 
13% 


share 


18% 
24 

2814 
134% 
12% 
13% 


Wednesday 


July 


16 


$ per share 


a5% 
*241, 
94% 


14% 
13 


14% 


*36'4 
*138 
*12% 
11% 
109 
64% 
1034 
*115 
37% 
18% 


10% 


*53% 


Thursday 
July 17 


$ per share 


18 18% 


*39%2 
10% 
*2756 
61 
*120 
6112 
27% 
*55% 
*25 Ye 
12% 
21% 
2234 
20% 
20% 
*106 % 
12% 
38% 
*110 1 
13% 
*3912 
*53 


10% 
13% 
40 
54 


Friday 
July 18 


$ per share 


17% 
*2312 
272 
%4133,4 
115% 
12 
313% 
294 V4 
*184 
*23%% 
105% 
40% 
9% 
39% 
15% 
32% 
19 


21% 
38% 
1942 
104% 


18% 


2,900 
6,400 
100 
140 
1,300 
4,700 
‘2,700 
260 
3,300 
9,500 
20 
3,400 
25,100 
15,400 
700 
2,800 
300 
14,700 
700 
15,800 
6,500 
100 
200 
4,800 
4.400 
1,500 
3,700 
16,400 
80 
1,100 
1,400 
20 
5,100 
100 
300 


Sales for 
the Week 


Shares 


45,200 
220 
800 

5,100 

15,700 

2,800 
1,400 
8,600 

200 

600 
5,100 
5,400 
4,700 
6,600 
1,800 
7,800 
“1,500 


34, 900 


National Can Corp 
Nat City Lines Inc 


National Lead Co 


Miami Copper. 5 
‘Mid-Continent Petroleum..i._...10 
Midland Steel Products_.....No 
: §8%' eum ist preferred...____ 
Minneap & St Louis Ry____- Noupar 
‘Minn 8t P &SS MA on en 











‘Minn-Honeywell Regulator... - 3 

3.20% conv pfd series A.___100 
Minn Min & Mfg_._-_~- «.._No par 
Minn Moline Power Tle wes... 1 

$6.50 preferred No par 
Mission Corp. 10 
‘Mo-Kan-Texas RR_.._-...- _No par 

7% preferred series A__.._-~- 100 
Mohawk Carpet Mills_...... a 
‘Mojud Hosiery Co Inc__.-...--1.25 
Monarch Mach Tool____.---- No par 


‘Monsanto Chemical Co common___5 
$3.25 preferred series A._No par 
Montgomery Ward & Co-..._No par 


Moore-McCormack Lines Inc_..*& 














$2.06 cum prés............-.. fe 
Morrell (John) & Co__-.---- No par 
I Na  cecoceenemendl 
Motor Products Corp_-_.--- No par 
Motor Wheel Corp__-_--...-~----- 5 
Mueller Brass Co_--.~---.------- 1 
Mullins Mfg Co class B----.------ 1 
$7 preferred No par 
Munsingwear Inc 
Murphy Go (4 C} com__........-. 1 
4%495 preferred 100 
Murray Corp of America..___--- 10 
4% preferred ---50 
Myers (FP E) & Bros___..____No par 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


N 


Nash-Kelvinator Corp_._......-- 
Nashville Chatt & St Louis_____100 








National. Acme Co 1 
National Airlines. nail 
Nat Automotive Fibres Inc_.---- 1 
National Aviation Corp. __.-----~- 5 
National Battery Co__--....----- 4 


National Biscuit Co common __-_.10 


7% preferred -100 
Nat Bond & Share Corp..._No “+4 








Nat Cash Register Lidia an eukaies No par 





National Container 
National Cylinder Gas Co-~_---- 1 
Nat Dairy Products....--- ~No a} 





National Dept Stores 


National Distillers Products 
Nat Enam & Stamping-_---- No par 
National Gypsum Co__....~~---- 1 





No par 


$4.50 conv preferred...._No < 





71% preferred A----.--~-.-~- 100 
6% preferred B_.----~--~-- 100 
National Linen Service Corp_____.1 


Nat Mall & St’l Cast Co--..- No par 
National Power & Lt ex-dist_No par 


National Steel Corp_.....------ 25 
National Sugar Ref. Co__.._.No par 
National Supply (The) Seem 3 


$2 conv preferred 











442% preferred: ioe 
National Tea Co 10 
Nat Vulensined Fibre Co.....--.--1l 
Natomas Co. 





No par 





12% May 19 
33. Apr 30 
29 %e.May 19 
136% Jun 18 
10% May 19 
6% May 19 
47%2-May 27 
10342 May 29 
51% Apr 16 
7 May 19 
104 Jan 13 
28% Mar 11 
3%-May 19 
11% May 19 
32% May 19 
8 May 19 
26 Jun 6 
49% May 17 
110% May 16 
49 May 19 


20% Jan 3 
52% May 19 
24 May 16 
91% May 19 
17 May 19 
19% May 19 
17% May 19 
14% May 19 
103% May 26 
10 - May 29 
35 Apr 14 
108 Mar 26 
9% May 17 
37% Jan 2 
5042 Jun 10 


18% Mar 5 
44% July 14 


66% Jan 7 
114% Feb 25 
66% July 16 
12% Feb 7 
115% Feb 10 
40 July 14 
8 Feo 3 
25% Feb 7 
51% Jan 2 
13% Feb 14 
32 Feb 17 
63% Feb 
128% Feb 
64% Feb 


28 Apr 
57% Apr 
26% July 
135% July 14 
24% Feb 7 
27% Feb 3 
25 
20% July 18 
107%2 Mar 14 
15% Feb 10 
40% Feb 10 
112 Jan 29 
15% Feb 11 
44%, Feb 13 
56 Jan 29 


ran ®Ohw 


Range Since January 1t 


Lowest 
& per share 


14 May 19 
19 May 24 
21 Mayi9 
11% Jun 16 

9% May 19 
10% May 19 
24 Jan 13 
27 Jan 13 
181 Mar 26 
21% Jun 10 

8% May 19 
33 May 19 

8% Jun 16 
32% Jan 13 
13% May 16 
27% May 19 
14% May 19 


175% May 19 
30% May 26 
145% May 19 
103. Mar 27 
25% May 20 
183% Jan 6 
150 Mar 20 
6% Jan 16 
16% May 20 
1% May 20 
74% May 26 
21% May 17 
12% Jan 13 
15% May 17 
88 Mar 18 
2042 May 20 
13% May 19 
11% Jan 3 


Highest 
$ per share 


19% Feb 7 
29% Feb 13 
30 Jan 6 
16% Jan 6 
14 Feb 7 
31% July 18 
31 Jun 27 
34% Feb 15 
187 Jun 27 
26% Feb 13 
13% Feb 7 
41% Apr 2 
14% Jan 7 
40% Feb 13 
17% Feb 21 
38 Jan 3 
20% Jan 6 


22% Mar 28 
42 Feb 19 
2542 Jan 2 
107 Feb 15 
35% Jan 9 
190 July 9 
167 Jan 28 


28% Jan 10 
18% July 17° 
18% Feb 13 
96 July 14 
29% Jan 24 
17% Feb 10 
13% Jun 13 


Sep 
Oct 
Sep 
Oct 
Jun 
Oct 
Nov 
Dec 


70 #4 Jun 


Range for Previous 
Year 1946 
Lowest Highest 
Spershare $ per share 
13. Oct 25% Jan 
23 . Oct 52% Jan 
27 Sep 41% May 
14% Nov 34% Jan 
10 Sep 20% May 
13% Dec 28% Jan 
20% Oct 34% Apr 
25% Oct 37% May 
180 Nov 205% Apr 
22% Oct 32% Apr 
942 Nov 21% Feb 
31 Nov 45% Jan 
13 Oct 24% Aug 
24 Feb 38% Dec 
15 Oct 23 Aug 
30 6Sep 45% Apr 
15% Nov 344% Jun 
19% Nov 32% Aug 
31% Nov 67% Jan 
165% Oct 33% Jun 
102% Oct 108% Jan 
27 #£2x4Sep 40% Apr 
178 Dec 207 July 
x149 Oct 173. Apr 
6% Nov 10% Aug 
20% Oct 41% Feb 
1% Aug 2% Sep 
7 Sep 101% July 
25% Dec 38 # Apr 
11% Nov 25 Jan 
16% Dee 32 Jan 
89 Nov 106% Mar 
21% Oct 42% May 
14% Nov 





For footnotes see page 25. 
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LOW AND HIGH SALE PRICES STOCKS Bange for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Sone 1946 
July 12 July 14 July 15 July 16 July 17 July 18 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share $ per share $ per share & per share & per share 8 per share Shares Par 8 per share & per share Spershare §& per share 
21% 21% 21% 21% 21% 21% 20% 20% *20% 21 1,000 Nehi Corp No ~ 1842 May 19 24% Feb 17 18% Oct 32% Jan 
16%, 16% 16% 16% 16% 16% 16 16 ¥ *16%, 16% 900 Neisner Bros Inc 134% May 29 18% Feb 10 16% Dec 22 Sep 
*105 106 *105 106 *105 106 106 106 *105 105% 10 4%% conv serial Oa 105 Feb 13 106% Jan 16 104 Dec 109% Aug 
33% 33% *32%, 33% 33% 33% *323%4 33% #3214 33% 200 Newberry Co (J J) common_No oo 31 Apr 29 38 Feb 13 25% Nov 43%" May 
x102 102 *102 103% *103 103% 10334 103% *102% 103% 200 3%% preferred 100 x102 July14 106 Maril 103% Nov 110% May 
*105% 107 *105% 107 *105% 107 *105%4 107 *105% 107 __. New Jersey Pr & Lt Co 4% pfd-100 104 Jun 27 108%Jan 7 106 Deo 113 Oct 
41 4214 4153 42% 41 42 41 41% 40% 41% 3,800 Newmont Mining Corp..--..._-10 354% May 20 42% July 14 30% Oct 50 Apr 
29 29 28% 29 28 28 27 27% 27 27% 2,200 Newport Industries 1 24% May 21 32% Feb 7 27 Sep 45 Jun 
STOCK 96% 96% 96 96% 96 96 *96 97 *96 97 80 4%% preferred 100 96 July15 102 Feb 3 95% Oct 109% Jun 
EXCHANGE 19%, 20 19% 19% 19%, 19% 19% 19% 19% 19% 3,600 Newport News Ship & Dry Dock---1 17% Jun 9 21% Feb 4 18% Nov 34% Apr 
CLOSED 40 40 40 40 39% 40 40 40 41 41% 800 New York Air Brake...._.._No par 32% May 19 46% Feb 10 36% Oct 69% Jan 
16% 17% 165 16% 16 16% 16% 16% 155% 16% 46,400 New York Central_.______._No par 12 Mayi17 22% Feb 3 13% Oct 35% Jan 
365% 37 36% 36% *34%, 36% 33% 35 32 33% 1400 WN Y¥ Chic & St Louis Co_.___-___100 18% May 19 37% July 3 26 Sep 61% May 
112 112% a 36 110 110% 110 110 108 108% 1,100 6% preferred series A- -106 80 Mayil9 115% July 3 719 Sep 135 Jun 
15% 15% 16 16 15% 15% 14% 15 14% 14% 1,200 N ¥ City Omnibus Corp...__No par 11% May 19 20% Feb 4 16% Dec 37% Feb 
*2154 25 *92% 23% 23%, 23% #2156 25 *21% 23 100 New York Dock ~--------.. -No par 19 Apr 19 25% Feb 19 21% Oct 41% May 
60 60 *56 63 *55 63 *55 63 60 60 200 $5 non-cum sO armaNege 53 May 23 62% Jan 3 53% Oct 76 May 
#243 270 *240 270 *243 270 *243 270 #243 270 _... -—*'N Y & Harlem RR Co 250 May20 290 Feb 30 275 Jon 325 Feb 
103% 104% *103% 104% *103% 104% 104 104 103% 104 390 N Y Power & Light 3.90% pid—ive x102% July11 107 Mar 1 4102 ‘Deo 113% Mar 
12% 13 *125% 13% 12% 12% 12% 12% 12% 12% 600 . = Oe aie 10% May 21 13% Feb 8 11% Nov 28% Feb 
ate rp— 
96% 961 96% 96% 96% 96% 96% 96% 96% 96% 530 $3.75 cum preferred —~---..--.100 6% July 9 98%Jun 2 nse ~~ | on 
*40% 41 ” 41 " 41 . *40% 42 4042 40% *40 4142 400 Noblitt-Sparks Industries.._.......§ 3242 May 19 43 Jan 7 31% Oct 53 Jan 
4542 46 *44% 46 "4442 46 44%, 44% *44 45 300 Nopco Chemical Co 4 42 May 24 53% Jan $ 41% Sep 12% May 
23i 233 231 232 230% 232 231 231% 231 232 850 Norfolk & Western Ry-.-.—-~-~- 100 21742 May21 252% Mar 223. Nov 288% Apr 
*119 122 *119 122 *119 122 *119 122 *119 122 eed Adjust 4% non-cum pfd.....100 118% Feb 18 125 Mar 7 119 Des 129 Aug 
25% 26% 25% 25% 25% 25% 25% 25% 25 25% 16,000 North American Co 10 23% Jun 16 33% Jan 7 23% Oct 39% Apr 
8%  B8% 8% 8% 8% 8% 8 8% 8 8% 7,400 North American Aviation_----.-.-1 6% May 16 10% Feb 17 9% Deo 16% Feb 
*96 98 *96 98 *96 98 *96 98 96 96 50 Northern Central Rv Co _...__.*A 96 July18 115% Jan 11 111 Jan 117 May 
57 57% 57 57% 57 57 56% 56% *55% 56 1,200 Northern Natural Gas Co......--20 52% Jun 25 58 July 10 bie ini ain mes 
19 20% 19% 20% 19% 20% 20 20% 19%4 21 32,400 a _— Pea = Galan)” lsve say ly 42% Feb 16% Oct 36 Jan 
0 erm 
100% 101 *100% 101% 100% 100% 101% 101% 101% 101% 400 Cum pfd $3.60 series_____No par 99 Jan 2 102% Feb 17 96% Deo 104% Nov 
13% 14% 13% 14% 14 144% 14 14% 13% 14 13,400 Northwest Airlines Inc.....-...10 12% May 19 22% Apr 2 18% Nov 56% Jan 
23% 24 23%, 24 x23% 24 23% 24 235% 23% 5,700 4.6% cum, preferred ~-.----.-25 22% May 21 24% May 22 Meat 6 aoa eae 
40 40 40 *39%2 40 *39% 40 40 40% 120 Northwestern Telegraph______--50 33 Jun 12 45% Jan 2 44 Oct 55% Jan 
8% 8% 8% 8% 8% 8% 8% 8% *7%q 8M 500 Norwalk Tire & Rubber...._No par 6% May 16 13% Feb 11 9 Nov 19% May 
14 14 14 14 *14% 14% 14% 14% 14% 14% 1,400 Norwich Pharmaca] Co..._..._2.50 13% Apr 14 x18% Feb 6 16% Deo 25 May 
36 36 *35% 36% 36 36% *36 49-36% *36 49-36% 300 Ohio Edison Co. 8 31%Apri5 38 Jan 8 30% 3% Nov 
109% 109% 109% 109% *109% 110% *1095% 110% #1095 110% 20 4.40% preferred 100 108% Jun 18 111% Feb 18 108% Jun 112 Jan 
26% 27% 26% 27% 26% 27 265, 27% 26% 27% 16,900 Ohio Oil Co oper 21 Apr 14 27% July 14 19% Feb 29% July 
20% 20% #20% 21% ee *21 21% 21% 21% 400 Oklahoma Gas & Elec 4% pid ra0 19% Jun 9 21%Jan 2 21 Sep Jun 
22 22% 22 22% 22 22% - 21% 22% 21% 22 5,400 Oliver Corp No par 17% Mayi17 25% Feb 8 18% Nov Jun 
104 104 104 104% 104% 104% 104% 104% 104% 210 4%2% convertible preferred___100 97 Jun il 107 Feb 17 99% Oct x119% Jan 
10 10% 9% 10% 9% 10 10 10% 9% 10 2,000 Omnibus Corp (The) ~~~. 6 7¥2 May 7 13% Feb 4 10% Nov 17% Jap 
*105 106 105 105% *105 106% 105% 105% 10542 105% 130 8% conv p A 100 86 May 7 118 Feb 6 xll13 Sep 120 Feb 
#22 22% 21% 21% 22% 22% 22%, 22% *22 23 400 oo Collins -10 19% July 3 28% Feb 18 25 Dec 51% ay 
28% 29% 29% 29% 29% 29% 28% 29% 28% 28% 4,700 Elevator com onnnne tO oe 24 Mayl9 33% Feb 18 26 Oct 39% 
156 156 *156 158 *156 158 *156 157% *156 157% 10 8% preferred 100 154 May12 163%Jan 18 158 Sep 180% May 
*22% 24 *22 23 42 *22 23% *22 23% *22 23 alte Outboard Marine & Mfg ~-.-_-2.50 19% May 15 28% Feb 8 19% 35 
*85 90 86 86 85% 85% *82Y% 85 *82%_ 86 0 Outlet Co No per 85% July 16 93 Jan 4 86% Oct 111% May 
716 77 76 7642 76 77 76 16% 76 16% 4,700 - Owens-Illinois Glass Co_ 12.50 70% July 1 79% Feb 8 69% Nov 
13% 13% 13% 13% 13% 13% 13% 13% *13 13% 1,800 Pacific Amer Fisheries Ie B 10 May 28 13% July 14 10% Oct 19% Jan 
15 15 14% 14% *144% 15% 144% 14% *14%2 15% 70 Pacific Coast Co. 9% May 19 19 Feb 1 12% Dec 25% July 
65 65 65 65 65 65 * 65 65°" 65 65 110 lst preferred irene 50 Jan 16 73 Feb 8 49 Nov 86% Mar 
"33% 34% 35 35 *334%2 35 334% 33% 32% 32% 70 ees non-cum_._No par 24 Jan 3 38% Mar 26 24 Dec 48 
40%, 41% 40% 41 40% 41 4042 40% 40% 41 7,000 Pac Gas & Electric___.____..25 34% Jun 3 43% Jan 18 36% Oct 47% Jun 
59% 59% 59 " *57%2 59 58 58 *57¥2 58% 500 Pacific Lighting Corp _Nopar 54 Apr 10 62% Jan 11 54% Sep 67% Jun 
34035 34% 3 34% 34% 34% 34% 34% 34% 2,400 Pacific Mills No.par 25% May 19 39% Feb 19 28% Oct 4s. (A 
103 104% 103% 104% 105 105% 103% 104% *103% 104 470 Pacific Telep & Teleg____..._.100 95 Jun 6 129%Jan 2 122% Oct 160% Jun 
164 164 163 163 *162 164 *162 164 161% 163 140 6% preferred 100 152 Jun 6 164 Dec 181% July 
5 5% 5% 5% 5% 5% 5 5% 5 5¥% 5,100 Pacific Tin Consol’d Corp____-__.1 3% May 16 7 # £=¥Feb 13 5 Oct 11% Feb 
37 37 36 36% 34 3542 *3342 34% *34 35% 2,100 Pacific Western Oil Corp...__._10 21% Jan 10 37% Apr 28 18% Nov 34% Apr 
55% 5% 5% 5% 5% 5% 5% 5% 55 ths 49,900 Packard Motor Car _.......No par 5 Jun 18 1% Feb 13 5% Oct 12% Feb 
11% 12 11% 12 11% 12 11% 11% 11% 11% 28,000 Pan American Airways Corp._.2% 9% May 19 14% Feb 21 11% Dec 27 Jan 
16% 16% 16% 16% *16% 17% 16% 16% *17 17% 700 Pan-Amer Petrol & Transp 13 Mayi13 17 July 2 13. Oct 20% Apr 
48 48 ¥% 48% 48% 48% 48% 48% 49 4842 48% 1,800 Panhandle East Pipe Line_._No par 40% Jan 13 50 Feb 18 37% Jan 56% Apr 
*103% 105% 104% 104% *104% 105 *104% 105 *1041%2 105 20 4% preferred 100 104%July15 109 Mar24 100 Deo 111 Apr 
7% T% 7% 7% 7% 7% 7% Ti 7% 7% 10,900 Panhandle Prod & Ref__..._____.l 5% Jan 13 9% Feb 7 4% Dec 14% Jan 
*68 70 *68 70 *68 70 *68 70 *68 70 --.  Paraffine Cos Inc No par 58% Jun 10 19% Feb 15 56 Sep 90% Apr 
*109 112 #109. 112 *107 112 *107 + 112 *107 112 pa 4% conv preferred ————---100 108 May27 109 July 8 105% Oct 110 May 
29% 29% 29% 29% 29% 29% 29 29% 28% 29 31,700 Paramount Pictures Inc. 22% May 19 32% Jan 2 27% Oct 39% July 
*43 46 *43% 461% *44 47 45 45 45 45% 300 Park & Tilford Inc i 37% May 17 53% Jan 4 52 Nov 82 Apr 
3% 3% 2% 3% 2% 3% 3 3% 2% 3 5,000 Park Utah Consolidated Mines__.1 2% May 17 4% Jan 6 3% Sep 7% Jan 
3742 38 37% 3734 37%4 38% 38 38% 38% 38% 2,200 Parke Davis & Co __No 7 34% May 7 43 Jan 9 35% Jan 48% May 
29% 29% 295% 29% 281% 29 29%2 29% 29% 29% 2,900 Parker Rust Proof Co--...___- 2.50 28 %4 May 20 34% Feb 21 26 Oct 35% Aug 
9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 1,600 Parmelee Transportation___No par 7% May 9 14% Feb 11 12 Oct 22% Jun 
12% 12% 12% 12% 12 12 1 12 *11% 12 1,500 Patino Mines & Enterprises______& 8% May 19 15% Mar 31 11% Deo 24% Jan 
ae 34% 35 35% 34% 35 35% 35% 36 36 700 Penick & Ford No par 33 July 2 38 Apr 7 <4: | Gade sis 
47 48 46% 47% 4534 46% 46 4612 46 46% 4,800 Penney (J C) Co._..._..___No par 38% May 27 48% Feb 11 40% Nov 57% Jun 
8 8% E% 9 8% 8% 84% 8% 8% 3% 5,100 Penn-Central Airlines Corp..__._1 6% July 1 15%Jan 4 12% Dec 45% Jan 
*834 8% 9 9 9 9% 9% 9 9 500 Penn Coal & Coke Corp__..__._..10 7 #£=<Apr 15 10% Feb 19 6% Oct 16% Feb 
19% 20 19% 19% 19% 19% 19% 19% 19 19 2.100 Penn-Dixie Cement Co_.......7 13% May 19 24% Feb 27 17% Sep 30% Jan 
32% 32% *32 33 *32 3242 32% 32% 32 32 600 Penn Glass Sand Oorp____No par 29% Jan 18 36 Apr 16 28% Feb 37% Aug 
*108 112 *108 112 *108 112 *108% 112 *108 112 sili 5% preferred 100 107% May20 117 Jan 29 #=110 Jan 115% July 
20% 20% 20% 20% 20% 20% 20% 20% 20% 20% 9,400 Penn Power & Light Co..._No par 18% May 17 22 Jan 6 20% Sep 27% Jan 
21% 22 21% . 22% 215%, 22 21% 21% 21% 21% 31,400 Pennsylvania RR ——~-—.---— 17% May 19 26% Feb 3 25 Sep 47% Feb 
*45 48 45% 4514 44%, 45% 43%> 44% 44 44% 2.000 Pennsvivania Salt Mfg Mfg Co_______10 38 Mayi3 51% Jan @ 37% Nov 51% Deo 
-- == ie eee 1% 1k 3% 61k } ee oo 51,500 Rights ....-~-<-------+----—... $4 July 17 1% July 16 --  <-- ones 
*54 55 *54% 55 54%, 5434 5442 54% 5442 54% 300 Peopies Drug Stores Inc____--___5 47 Mayi19 J 43 Jan 68 
91% 91% 91 91 *88% 9012 90 §=690 *88% 90% 700 Peoples G & s Coke (Chic).....100 81%Jun 5 101% Feb 13 86% Nov 115 
12 12 *11%, 12 *113% 11% 12% 12% *11% 12% 300 Peoria & Eastern Ry Co 100 6 Mayl9 22 14 Oct 51% Jan 
32 32% 3134 32% 31% 32% 315% 32% 31% 32% 28,200 Pepsi-Cola Co- 33%0 24% Jan 16 33% July 3 21% Sep 10% Jan 
*27% 28 *27V_ 28 *27Y%_ 28 28 28 *98 29 1 Pet Milk Co. No par 23 May i13 34 Jan 4 28% Sep 43% Mar 
*107 110 *107 108% *107 108% *107 108% *107 108% das ge 2nd preferred 100 105 Feb 5 108% Jun 2 105% Sep 109 Mar 
10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 1,200 Petroleum Corp of Ame 8% May17 11 July 3 8% 14% Apr 
LOW AND HIGH SALE PRICES STOCKS Range for Previeus 
Saturday Monday Tuesday Wednesday Thursday Fri Sales for NEW YORK STOCK Range Since January 1 Year 1946 
amy 18 July 14 July 15 July 16 July 17 July 18 the Week EXCHANGE Lowest Highest Lowest 
8 per share $ ver share $ per share 8 per share 8 per share 8 per share Shares Par & cer share 8 per share 8 pershare §& per share 
145% 14% 14% 15 15 15 1 % + Pfeiffer Brewing Co._....____.Wo 13%Jun 9 15% Feb 24 13. ‘Apr 16% Feb 
43 43% 42% 43% 43 44% 4aie rth 46% 41% 3°70 Pfizer (Chas) & Co i 37. May 14 62% Jan 2 35% Jan 80 May 
41% 42 41% 41% 41 41% 41% 42 40% 41% 11,400  Phelps-Dodge Corp 36% Apr 14 43% Feb 13 29% Sep x48. May 
57% 58 57% 57% 57% 57% 57 57% 57% 57% "360 Philadelphia Co 6 sane a 53 Jun 2 59 Mar 20 51% Deo 76% Jan 
106% 106% 106% 107 *107 107% *107 108% *107 108% 330 $6 preferred -Nopar x98%May28 109 Feb 6 107 Deo 117% Jan 
241% 245% 2414 24% 24% 24% 24%, 24% 24%, 24% 9,200 Phila Electric Co com_...___No par 23% Jun 6 27% Jan 2 24% Sep May 
*1l/ lly *118 119% 118 118 *118 119% *118 11914 4 10 4.4% preferred 100 115% May 16 119 Mar 21 116 Dec 122. May 
1082 10842 = *198_— 108% 108% 108% 108% 108% 108% 108% 700 3.8% nome igre 100 105% Feb 4 108% July 16 Se aoe 
14% 14% 14 14% 14 14Y, 14 4 Read Coal & fron_--._-1 10% May 19 15% Feb 1 11% Oct 19% Feb 
bp Zs ‘4 14% 14 14% 7,000 Phila & 
23% 29% 23% 29% 29% 29% 29% 29% 28% 29% 6 Philco Corp 3 21 Jan 16 30% Feb 18 20% Deo oe 
95 *941% 96 *941, 96 *941%, 96 *941%%4 96 30 3% % pd series A..........100 89 May 23 98% Mar 17 89 Dec 102 Sep 
STOCK 33% 743 34% 34% 3342 34 33 33% 32, 33% 11,100 Pails Morris & Co. Ltd.__._.--_5 26% May 19 43% Jan 18 33% Sep 71 «Jan 
EXCHANGE 102% 102% 102% 102% 102% 102% 102% 102% 102% 102% ; preferred 100 102%July15 109 Feb 25 104% Dec 112 Jun 
CLOSED *96% 98% *96%2 98% *9642 98% *961%% 983%, *97% 98% Bis +E A series preferred —--_100 97 Mar 29 101 Mar 8 96% Dec 106% Aug 
26% 27 28% 31 31 31 31% 1 0 par 21 Apr 29 31% July 17 20% Oct 36 «Jan 
*84% 87 87 87 89% 89% “39 33 Z 30 3 “— Bly gp ngs re —*° foo 81 Jan17 91. Peb 26 4 Deo 89 Nov 
62% 63% 624%2 63% 62 62% 62 62% 61 63 7,200 Phillips Petroleum ~——~.--No par 50% Mar 15 63%) July 14 49 Feb 73% Jan 
*14%. 15 *13 15 *13% 15% *13 14 *13 14 Phoenix Hosiery 12 Jun 10 18 Feb 1 16% Deo 41 Jan 
36% 36% 37-37 "35% 36% *35% 36% “35% 36% 200 Pillsbury Mills Ine rH 30% Apr 28 37 Feb 8 29% Sep 36 6 Dee 
*105 107 *105 107 105% 107% *106% 107% *106% 107% $4 preferred _________Nopar 103%Jan 2 108 Feb 19 102% Sep 110 Pep 
*108 -< *108 sgn *108 109 *108 os: *108 ae eek Pitts g C & St Louis RR-.._._..100 -- ------ aia eoheiteciiaianen 123 Oct 136 Ma 
12 12% 12. 12 12 12% 12 12% 12% 12% 4,600 Pitts Coke & Chemical Co..Nopar 10 May16 13% Jan 18 7% Sep 15% Fe 
97 97 “9497 *94 97 *94 8697 *94 = 96% "20 $5 conv preferred___.._.cNopar 97 Jan 6 102 Mar29 89% Dec 106 Feb 
23% 24 24 0.24% 2334 24 23% 24% 23% 24 4,100 Pitts Consolidation Coal Co__-.1 18%Jan 2  24¥%July15 17% Nov oes | 
*215, 22 22 22 21% 21% 22 22 22 22 ‘600 Pittsburgh Forgings Co_-_- 1 17% May 19 26% Feb 10 x16% Deo 30 
*160 168 *160 168 *160 168 *160 168 *160 168 _.. Pitts Ft Wayne & Chic Ry_-...100 re eRe a ee 202 May 
176 176 *176.. 179 *176.. 179 *177 +179 178. 178 20 71% preferred 100 171 May23 203 Jan 2 200 Nov 210 Mar 











For footnotes see page 25. 
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Monday 
July 14 
8 per share 
37% 38% 
B82 : 
#125 ae 


Saturday 
July 12 


8 per share 


*21% 21% 


9% 
13% 13% 









































































LOW AND HIGH os PRICES 


Toe ednesday 
July 1 July 16 
8 per share 8 per share 
a 38% a * 
8% 852 V4 e 
Pi 11% Pigg aw” 
*12 eri 
70 104 *70 75% 
78 76% *77% 79 
*14 14% 14 144% 
*160 175 *160 175 
26 26% 25% 26 
12% 12% *11% 13 
gel ame 
4 
*15% 15% 15% 15% 
12 2 7 ¥2° a Sa 
40 
65% 66% 664% 66% 
28% 29% 27% 28% 
a 
234, 24 234 23% 
109 109 109 109 42 
119% 119% 119% 119% 
129% 129% 129% 129% 
146% 146% *146 14842 
*111% 111% 111% 111% 
56% 57% 56% 57% 
26% 27% 264% 27 
*108 109 109 1093 
33 33% 33% 34 
21% 21% *215% 21% 
9% 9% 9 9% 
17 78 75% 76% 
13% 13% 13% 13% 
*103 va git 106 104% 
34% 34% 34%. 34% 
22% “4 22 % 22% 22% 
35% . 35% 35% 36 
_— = =" 205% 
4 4 ® 47 
*37 41 *37 39% 
00° 108 #100 103" 
143 15 14% 14% 
110% 110% 110% 112% 
era aaa 7. WY 24 Ba 
13¥ Ve *14 14% 
74% 74% *74% T5le 
34% 35% 35% 35% 
*100 101% 101 101 
31 314 31 31% 
63 634 6% 6% 
6 6% 6 6 
12% 12% 12% 12% 
28 2854 275% 28% 
*111% 113% #11142 113% 
19% 19% 1956 20% 
°107 109, *107 109 
BY, 8% 8 9 
24iz 25 4 231% 23% 
107% 107% #10642 111 
124% 12% 12% 12% 
4242 42% 423g 425% 
46% 47 *47 47% 
102% 103 103 103 
22% 23 22% 22% 
16%2 16% 1642 16% 
27% = 27: $27 2842 
7%, Th, *7\% 73% 
22 223 22 22 
56 57 y 55% 56% 
2242 22%2 2242 2244 


LOW AND HIGH SALE PRICES 


Thursday Friday 
July 17 July 18 
8 per share 8 per share 
37% — 4 a 
BY 8% a 
10% 11% 1053 11% 
*125 ight #125 aes 
2 Se, 
72 
14% 14% *14 144% 
*160 +78 ie = 
“1% 13 *11% 12 
24% 24% 24 Ya 25 Va 
23 23 2 he 
15 15 
11% 12% oa be 
*40 42 
66% 67% 66% 67% 
26% 28 26 27% 
975% 97% *97 : 98 
ae eR Bx Be 
23% 5, V2 
109% 109% 109% 109% 
119% 120% 119% 119% 
as ae «ae 146 
46 1 
*111% 111% *111% 111% 
56% 56% 56% 56% 
27% 27% 26% 28% 
*108%2 109% #10842 109% 
33% 33% 3242 33 
*21% 21% 21% 21% 
9% 9% 9 9% 
5 76 75% T1% 
13% 13% 13 13% 
04 104% 104% 10442 
34% 34% *34 34% 
ty 24% 23 235% 
36 36 36 
20 20% 2042 20% 
46. 46 *46 4812 
*37% 39l2 *37 39% 
Fo wa 1342 13% 
05 - *100 105 
14% 14% 145% 14% 
— 115 116 116% 
25 25 % 25 25 
14 Va 14 Ve 13% 13% 
*74% T5le *744%, T5%e 
ES ua 33% 34% 
*100 101% 
31 31% 30% 31% 
5% 6% 54% 5% 
5% 5% 55% 55 
Be BB aid 
8 4 V4 7% 
*111% 113 *lllte 113% 
20% 20% 19 19% 
*10742 108 107% 1072 
9% 95% 9% 9% 
23 23% 23 23 % 
*107%2 112% 108 108 
12% 12% 11% 11% 
42 42, 413, 42 
*471 47% *4742 47% 
*1025% 103 *1023, 103 
2242 23% 2244 22% 
1654 16% 1653 167% 
*27 2842 *27 28! 
73 7} 7 7 
#22 221% #21%% 22% 
5642 57% 55% 55% 
°22 223 *22 22 42 


Sales for 
the Week 


Shares 
6,200 
6,200 
2,400 

580 
190 
1,100 


4,300 
300 
5,500 
1,000 
1,200 
7,200 
100 
6,300 
19,200 
220 
2,000 
7,900 


200 





STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Pitts Plate Glass Co 10 
Pitts Screw & Bolt —.... -..-N0 par 
Pittsburgh Steel Co... -No par 
7% preferred class B_......100 
5% preferred class A_......100 


5%% ist ser conv pr pfd____100 
Pittsburgh & West Va.._......100 
Pitts Young & Ash ptd_______-100 

















Pittston Co (The) 
Plough Inc ; 
Plymo Oll Co. 4 
Pond Creek Pocahontas. 1 
Poor & Co class B_........_No par 
Pressed Steel Car Co Inc. % 
4% % preferred ser A......... 50 
Procter & Gamble ........._No par 
Publicker Industries Inc......_.._5 


$4.75 cum preferred__..__No par 
Public Service Co of Colorade___20 

















Pub Serv — of N J com__No par 
$5 prefe No par 
6% preferred 100 
7% preferred 100 
8% preferred 100 

Pub ‘Ber ry & Gas pfd $5_.__No par 

Pullman Inc. No par 

Pure Oil (The) ~~-.........No red 





5% conv preferred 
Purity Bakeries Corp_____No par 


Q 


Quaker State Oil Ref Corp.___l8 











y 50 

4% non-cum ist preferred_.__50 
4% non-cum 2nd preferred__.60 
a — ae v 


gine onl Inc 
Reis (Robt) & Co ist pfd_..___ 100 
Reliable Stores Corp__....._.No par 
Reliance Manufacturing Co__No par 





























Conv pfd 342% series__..__..100 
Remington-Rand 1 
$4.50 preferred 25 
Reo Motors, Inc 1 
Republic Aviation Corp 1 
Republic Pictures 50c 
$1 conv preferred 10 
Republic Steel Corp__..__._No par 
6% conv prior pfd ser A____.100 
Revere Copper & Brass__-~_ No par 
5% % preferred _.........__._100 
tRexzall Drug Inc... .... 2.50 
Reynoids Metals Co_-... No par 
542% conv preferred__.._..__ 169 


Reynolds Spring 
Reynolds (R J) Tob class Bio 
Common 
Senierred 3.60% series 
Rheem Mfg Co 1 














Richfield Oil Corp ~...- _ _. No par 
Ritter Company —-....-__ __ No par 
Roan Antelope Copper Mines___.__ 
Royal Typewriter 1 
Ruberoid Co (The) ———-—— ee 


Ruppert, Jacob 


















































Range Since January 1 
Lewest Highest 
8 per share 8 per share 
32% Apr 21 42% Feb 1 
7 May 19 9% Feb 14 
8% May 19 13. Feb 8 
114 Apr 22 130 Jun 12 
59% May 17 74 Mar 29 
67 Jan 13 80 July 14 
104% May 19 17% Feo 7 
171 May15 200 Jan 23 
17% May 16 27% July 3 
10% Jun 5§ 14% Jan 28 
21 Apr 19 25% July 11 
19% May 19 24 Feb 10 
11% May 17 18% Feb 3 
9 May 17 16 Feb 13 
34 May 19 43 Feb 17 
57. May 20 67% July 17 
15% May 17 32% Jan 2 
93% Jun 17 102% Feb 13 
30% May 19 38% Jan 2 
21% Jan 16 25% Feb 21 
103% Apr 24 110 Mar 1 
109% May 14 120% July 17 
117 May 28 129% July 15 
127 Jan 2 146% July 9 
110% Jun 24 114% Feb 8 
51% May 19 61% Feb 3 
21% May 19 28% July 18 
106% Jun 2 109% Jan 17 
25 Mayi9 36% Feb 
20 Marié4 23% Jan 27 
7% May 19 10% Feb 7 
70 Apr 15 80% Feb 4 
10% May 21 15% Jan 2 
102 May 28 105% Mar 12 
28% May 19 41 Feb 10 
17% May 19 25% Jan 2 
354% Jun 9 38% Feb 14 
16% May 17 21% Feb 10 
41 Mar 3 46 July 17 
34% May 22 39 July 14 
9¥% May 17 18% Feb 
100% Apr 9 108% Mar 4 
11 Mayi6 16% Feb 11 
85 Mayi17 117% Mar 13 
20% May 21 29% Feb 13 
11% May 28 17% Feb 8 
72 =jJun 24 84% Feb 18 
24% May 19 40% Feb 8 
100 May 9 102 Jan 2 
24% Jan 13 31% July 8 
4% May 19 9% Jan 7 
5 Mayl17 8% Feb 3 
11 Jun 30 15% Feb 4 
22% May 19 30% Feb 21 
110% Jan 3 #£=113% May 28 
14 Mayi19 24% Feb 16 
103% My 28 110 Apr 7 
7 Mayi3 11% Feb 8 
19% Jun 9 39 Jan 2 
90 May 27 124 Jan 28 
9 Mayl9 16% Feb 7 
36% Apr 14 44% Feb 4 
45 May 29 50 Feb $3 
100% Jun 26 104 Feb 6 
19 Apr 14 25% Feb 3 
13% Jan 16 16% July 15 
23% May 16 31 Feb 3 
6% July 1 10% Mar 31 
= May 19 24% Mar 31 
2% May 19 60 Jan 6 
181 Ys May 19 26% Feb 21 


Range for Previous 
Year 1946 
Highest 
Sper share 8&8 per share 
30 =6Sep 48% Jan 
7% Dec 14 Jan 
9% Oct 22% Feb 
Oct 141 Feb 
59 Nov 96% Jun 
68% Deo 
12% Oct 34% Jan 
200 Nov 200 Nov 
13.0 Oct 31% Jun 
12% Nov J 
19 Oct 29% Aug 
20% Sep Oct 
14% Oct 27% Feb 
11% Nov 30 Feb 
38 Dec 63% Feb 
63 Oct 71% Apr 
32 6 Nov y 
98% Dec 105% May 
31 Se 41 July 
17% Oc 30% Jun 
103 «Sep 115% Jan 
110% Aus 139% Bday 
ug 
119% Jun 
112 Nov 117% Feb 
47% Sep 69% Jan 
19% Feb 28% May 
107) = Oct 115% = 
30 «(Sep 38% 
19% Feb 25% Aug 
8 Nov 19 Jan 
76% Dec 96% Mar 
15% Oct 28% Apr 
100% Dec 112% Feb 
32 2«=Dec 49% Feb 
17% Sep 33 May 
32% Nov 39 Apr 
16% Sep 33% Feb 
4 8 Sep 63% Jun 
36% Oct 46% Jan 
15 Nov 31 #8Apr 
99 Sep 112% Feb 
12% Dec 16% Oct 
76% Sep 125% Jan 
26% Dec 45% 
14% Nov 27% May 
14 1 May 
32% Mar 60% Jun 
100 3 §=Oct 105% Apr 
20 Oct 34% July 
7%. Nov 24% Apr 
7 Dec 17%. Feb 
13% Oct 21% Feb 
24% Oct 40% Feb 
107% Oct 118 Apr 
we Sep 31% May 
Sep 110% Jan 
9% Oct 18% May 
24% Sep 4542 Jan 
105% Sep 136 6§=6Jan 
12% Nov 28% Feb 
36% Sep 46% Jun 
43 Feb 50% July 
100 Nov 108% Feb 
19 Dec 38 Jun 
12% Oct 20% May 
25 Oct 44 # Apr 
6% Oct 13% Feb 
17 Oct 30% Jun 
40% Sep 65 May 
21% Oct 34% Jan 





STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
July 12 July 14 July 15 July 16 July 17 July 18 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share 8 per share 8 per share 8 per share 8 per share, 8 per share Shares Par 8 per share $ per share Spershare & per share 
47 4734 4634 4712 4634 46% 46% 46% 45°4 46 2,500 St Joseph Lead 10 40 Jun 9 65%2Jan 2 45 Sep 64 May 
9 9%, 8%, 9% 834 9 834 Bi 8% 20'200 St L-San P Ry Co com vtc_-_No par 5% May19 12%Jan 2 11% Dec 12% Dec 
29 30 282 29% 2814 28% 28 29 1% 28% 2842 9,509 Pid series A 5% .__..._____. 100 18 May19 32% Jan 2 30% Dec 33. Dec 
11 1142 iaeer tg ae oh 11% 11% 11% 11% 60,300 St. Regis Paper Co._______.______- 9% Jun 17 11% July = ak, eee — <= 
#945 96 945% 94% 95% 951% 96 96 230 Ist pid 4.40% series A_------ 100 93'2 Jun 16 96 Jun pa ee mn on 
235, 24% 2334 24% 2434 25% 2558 26% 25% 25% 23,900 iseuenny Py 5 20% May 19 26% July 17 22 Nov 34% May 
11334 113%%4 113%4 11334 #11354 11412 *113% 11442 113%4 114 6 5% preferred 109 x110% Jun 17 11442 Mar 4 110% Sep 116 Mar 
8% 9% 9 936 9% 91% 9% 9% 9 9 2,600 Savage’ Arms Corp —-...-....__- 7, May 19 11%Feb 8 9% Nov 18 «Jan 
32% 32% 31% 32% xX30% 31% 30% 307% 30 3034 29,600 Schenley Distillers Corp___.-- 1. ve 23% May 17 55% Jan 2 63 Nov 100 Aug 
45 45 V2 4542 4542 45 45% 4534 4534 4534 4534 1,300 Scott Paper Co___._.._____ No par 41% Mar 14 49% Jan 7 42 Oct 61 July 
*99 100 99 99 *98'— 98% *99 9934 9934 99% 40 $3.40 cum pfd ___________ No par 96% May 1 100%Jan 4 100 Dec 110% Jun 
101% 102% 10142 102% 10142 10142 *101 101% 101 101 150 Secovill Mfg Co. 3.65% cum pfd_100 96%Jan 3 102% July 9 95% Dec 102% Nov 
15% 16% 146 16% 16 16 15% 16 15% 16 3,900 Scranton Elec Co (The)__---_-.-._5 14% May 19 18% Jan 20 _ - _- — 
*92%2 95 *93%2 96 *95 97 *96 97 *96%4 98% sit 3.35% cum pid 100 90 Jun26 98%Mar3 —- -— —_- — 
18 =—:18% 174% 18 17 17% 17 «317% 16 16% 5,500 Seaboard Air Line vtc______.No pa 11% May 19 24% Feb 13 17% Sep 37% Jan 
50 50 4942 491% 48% 48% 4834 48% 4834 4834 1,000 5% preferred series A__.___ 700 «39% May 17 55 Feb 15 Sep 11% Feb 
31% 315% 31% 31% 3034 3034 ee 30% 31% 1,500 Seaboard Oil Co of Del_....Nopar 23, Mar 8 31% Julyi4 23 Oct 39% Apr 
6% 6% 6% 6%, *Gl, 67% *61% 6% #615 1M 200 Beagrave Corp 5% May 17 10% Feb 6% Nov 17% Feb 
40% 40% 40 = 40% 3958 40% 39% 40 385% 39% 28,500 Sears Roebuck & Co______ __No ro 30% May 19 40% July 14 35% Nov 49% Apr 
13% 14 13% 14 13% 13% 13% 13% 13% 13% 2,600 Seeger Refrigerator Co____---____ 1l¥%May14 l6ysFeb 8 10% Nov ee May 
: 11% 11% 1l¥% 11% 11%, 11 ABs). 2 11% 11% 1,500  Geiberling Rubber Co 1 9%Jun 10 16% Feb 11 13% Nov 22% July 
13. 13% 13% 13% 13° 13% is. B 125% 12% 5,900  Servel Inc common --_____1 10%May19 16%Feb 3 12% Oct 24% Jan 
*108% 108% 108% 108%  *108% 108%  *108% 108% 108% 1087 20 $4.50 preferred —.____ No-par 107 Mari2 110 Jan 7 Dec 113% May 
26% 27 26% 27% 26% 27% 26% 27 26% 27 3,700 Shamrock Oil & Gas. 20% Apr 15 27%July 1 17% Oct = = 
32% 32% 315% 32% 31% 31% 314% 31% 31% 31% 2,200 Sharon Steel Corp ...___ No = 24% May19 36 Feb18 23% Oct oP ee 
23 23% 23 23% 22% 23 22% 23 x22 22; 2,600 Sharpe & Dohme -.-______No par 18 Mayi9 33% Jan 6 23 Jan ra ies 
“77 =8=6'18% “77 = 18% 7 oe *76 78% *76% 78%. 100 $3.50 conv pref ser A....Nopar 75 Jun 3 g2 Feb19 77 Jan 4 y 
18% 19% 18% 18% *18% 18% 18% 18% 18 «18% 1,500 Shattuck (Prank G) ___Nopar 16 May16 21% Feb 18 17% Sep 26% Apr 
STOCE 12% 13 13,13 "13. 13% 13% 13% *13 13% 1,300 Sheaffer (WA) Pen Co new._....1 12 Jun 20 22 Febl0 jG.) oA = 
EXCHANGE 32 32% 31% 32% 32% 32% ee 32% 33% 13,200 snell Union Oil 18 24%Mayi9 34 July17 27% _ br tng = 
CLOSED 8 8% 7% 8% 1% 8 8 BY 7% 8 5,300 Sheraton Corp of America___....1 6% May 19 942 Feb 17 8 Oct 14% Feb 
5% 5% 5% 5% 5% 5% 5% 5% 5¥e 5% 3,700 Silver sing Coalition Mines_____5 4 Apr 14 6% Feb 8 5% S 56% Jun 
360 37% 35% 36% 36 936% 36 = 36% 35% 36% 4,600 Simmons Nopar 27%May19 41 Jan 7 33 — 61. May 
*42%4 43% 43% 43% 45 45 *44 «= 46 45 45 300 Simonds oe & Steel _..mm_Nopar 39 Apr 22 51 Feb 21 38% ro 20% Jan 
16% 16% 16% 16% 16 16% 16 16% 15% 16% 22,900 Sinclair Oil Corp —---—-—No par 14 May19 16%Jan 8 15 ; 85% Jun 
76Y%, 164 1542 75' *75 "7614 *75 76% 1642 16% 400 Skelly Oil C 65 Mari5 7642 July 8 54 one 37% Feb 
18% 18% 18% 18% 18% 18% 18% 18% 18 =:18% 1,700 loss Sheffield Steel & ae 15 May 20 20% Feb 13 «14 P 
Oct 61 Jan 
59 59 *57'% 57 57% 58 5814 58 58 900 §6Smith (A O) Corp —.--._.....10 38 May 20 60% July 11 42 
3642 36% 3642 37% 37% 3734 37. 37 36 37 6,200 Smith (A) & Sons Carpet Co__.20 29%May19 39 Jan 23 ze% ed wah ee 
*101 102 *101% 102 *101%— 102 *101% 102 *101% 101% ae 3% % cum preferred -....._. 100 98 Apr 2 102% Jun 30 30% sep 4 May 
29 30 *29 = 330% =. * 30 830% #29 29% 500 Smith & Corona TypewriterNopar 24%July 1 35%Jan G6 some nee 16% Jun 
16% 17 16% 17 165% 17 16% 16% 16% 16% 45,900 Socony Vacuum Oil Co Inc 18 13%Mari4 17 Julyll 4% Sep 8% May 
4% 4% 45% 4% 45% 4% 4% 4% 4% 4% 4,500 South Am Gold & Platinum_.._._1 3% May 20 5% Fed 8 oe De 9. Nov 
6% 7 6% 6% 6% 7 6% 6% 64% 6% 3,300 South Carolina E & G Co.._._7. 50 6% Jun 12 8% Jan 9 52% Dec 63 
*Sl- 52% 51 51 *50 #8652 51 51 51% 51% 400 5% preferred 51 July 15 5442 Apr : 20% Dec 22% Deo 
26% 17 17 17% 16% 17% 164% 16% 16% 16% 2,500 Southeastern Greyhound aa 14% May 28 22% Jan 48% Sep 59% Feb 
44 44% 43% 43% 43% 43% 43% 43% 43 43% 1,600 South Porto Rico Sugar_...__No par 37% Mayig 56 Jan 18 ar ee 193 May 
160 160 *160% 161 161 161 *162 165 162 162 130 8% preferred 154 May19 170%Jan 9 . oo 39% July 
33% 34 33% 33% 33% 33% 33.33% 334%, 33% 2,000 Southern California Bdison_28 30% Apr 25 34% Jan eu San 33% May 
22% 22% 224%, 22% 22% 22% 22% 22% 22% 224% 3.500 Southern Natural Gas Co. -7.50 22%July16 28% Feb sou Ons ™ Jun 
45% 46% 45% 46% 454, 46 44% 46% 44%, 45% 23,700 Southern Pacific Co_....Noper 34%Apri19 47% Feb 8 











For footnotes see page 25. 
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24 (280) 
STOCKS Range for Previous 
anti HIGH SALE PRICES Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Setagtay aged 4 er ad July 17 July 18 the Week EXCHANGE Lowest ighest Lowest Highest 
July 12 July 14 July 15 y . 2? yt Serio Shares Par $ per share $ per share Spershare $ per share 
a = aero on gem ‘a ¥, ~ 38 39 16,600 Southern Railway ~~~. --No par 28 May19 50%Jan 2 33. =~Sep 65 Jun 
aume (40% + gal pale gam ah - Sa 70 70 "600 5% non-cum preferred_____.100 57%May19 77 Feb 8 64% Oct 90% Jun 
69% 69% : e hio stk tr ctfs__.100. 74%Jun 13 gO Apr 17 
2 «79 “77 = 81 ae =: = pp Mae, 2 enn epaitine (AG) & Bros Inc_______ 1 15 Mayi7 20%Feb 4 16% Nov 30% Apr 
“18 «18% .  =—- ee oy ee lg Bs 3,400 sparks Withington __.....Nopar 4% May 19 1% Feb 8 5% Oct 13% Jan 
oe — = Ee, oie pee % 936 ‘400 Spear & Co___ aoe 6 May 19 14% Jan 7 11% Nov 27 May 
3% 9% Me o% et. Cae “a a $5.50 preferred ------__- Nopar 76 Jun 27 93%Jan13 92 Sep 104 July 
= = ‘a * a = js = % 29 11.00¢ Spencer Kel!ogg & Sons new_____- 1 £% July 16 31% July 14 i Bike Et pa 
: 28% 31% 20% 30% 28% ae% 28% shed Lg 19%, 6.200 Sperrs Corp. (TW. on eewesenn enn 1 16%, May 19 23% Feb 25 18% Dec 40% Jan 
19% 20% 18% 38 rs 4 et, 19% om se 13% lw, uu0 CGS FO no cndamineedasnnand 2 8 May19 17% Feb 7 14% Nov 39% Apr 
a ae a ts a bs 80 80 e 120 Conv $4.50 preferred_____ No par 71% May 20 90% Feb 4 844% Sep 109% Apr 
| 78% 79% 13% 78% wm ven os TOM Y, 20 A ag Sa ani Ole LOSI 5 13%May19 18%Feb 5 15% Sep 24% Apr 
| 27% 17% i = a tala ge vt 0)! OE ee eee a ee 45% Jan 2 33% Feb 55 May 
36° 36 =  . eee e111 112% iv $4 preferred __._.________ Nopar 109% Jan 16 112%Feb 11 107% Oct 116 Mar 
} he ABS “oi Se 2 SD 30% 30 ‘ 30% 22,500 Standard Brands, Inc._-_.._No par 2644 Jun 3 374% Jan 6 34% Nov 55 May 
| STOCK oo ao nt RR. AR 100 100 "700 $3.50 cum preferred______- Nopar 97% Jun 20 101%Jan 13 98% Dec 99% Dec 
EXCHANGE 98% 98% pe ae oe ie 26% 27% 17,300 Standard G & E Co $4 pref--Nopar 17% May 16 36%Jan 2 205 Oct 60% May 
CLOSED 284. 28% 27% 28 aes ae: ore Sete 3 $6 prior preferred Nopar 81 May17 114%Feb 18 70 Oct 135% Apr 
3 *102 104 *102 104 909 p preferred_______- oor ieoit ‘ae 
103 104 103% 104 103% 10846 y, *114% 115 800 $7 prior preterred____-____ No par 89 Mayl17 125 Feb 19 78 p 
a “eee Sees TER oe oe 60% 61% 27,300 Standard Oil of Caiif__.-__ Nopar 50% Marll 62%July16 42% Feb 59% Aug 
61% 63% = See So ae ie le 43% 291100 Standard Oil of Indiana__--___- 25 37%May19 43%Julyi8 37. Feb 49% May 
a. 2% pa as = a ga 26,900 Standard Oil of New Jersey--_..25 63 Marl? 78 July18 61% Nov 78% May 
76% 77% — Be a oe a 61> 30% 45,000 ~««sStandard Oil of Onio._....----- 19 23% Jan 3 31 July17 20% Mar = 30, July 
27% 27% 27% 28 * . 3 F "10 3%% preferred series A_____ 100. 101%Jan 6 105 Jan ec 
| 10442 104% _ *103% 105 7a? ee: eee 7,400 Standard Stee! Spring -_.---.-- 1 10% May 19° 17% Feb 11,11 Oct 25° Feb 
| 14% 1454 144e 14% RS «lg 45% 45% 400 4% conv preferred __________ 50 41% Jun 3 49 Feb 7 37% Nov 66, dun 
i? = & pee ar SR MER ae Sr 43. 43 300 Starrett Co (The) L 8 ______ Nopar 37 May17? 43%Mar 3 37. Sep J 
— a) ho a ae | ane aaaesea le 500  Sterchi Bros Stores Inc-_---_____ 1 12, May20 18 Jan 2 16% Oct 26% Aug 
i 16% 16% *154% 16% *15 v2 16% vy 413, 4058 415% 5,800 Sterling Drug Inc common_-_-___-_ 5 %x35% May 13 49 Jan 2 41% Jan = y 
SoM 41% > En anes —" con 7. 104 “s *103 ~ 104 200 3% % preferred’ _....-...... i100 102 Mar 14 104% Mar 5 102% nae — os 
104 =—104 104% 104% *108%0. 408 we 1 16% 16% 3,700 Stewart-Warner Corp _______-___- 5 13% May 17 19%2 Feb 7 13% Oc y 
164 17 a7 3 ng a. a ae 184 18% 5.600  Stokley-Van Camp Inc_________- 1 14% May 19 24% Jan 4 20% Dec =" Pep 
{ da _ a 18 jor S oi bey a Pe - 193, 19%, '900 5% prior preferred __________ 20 19%Jun 3 21%Jan 3 21 Jan e 
2 y ; 
s ro NO SRE r 10% May 19 17 Feb 3 14% Oct 23% Apr 
14% 15% 14% 15 4% a oe oe xt dius Seeidingar Gore agree 16 May19  25%Feb 11 18% Oct 38% July 
21, 22% 21% 22% 21% Be opt oy saan” a4 6,300 Sun Chemical Corp _____________ 10% May 19 15% Feb 3 12% Nov 24% soy 
12% 13% 12% 13% + Se he aoe. gee” gan” i $4.50 series A preferred__.Nopar 106 Jun 18 109% Apr17 103% Sep 110 May 
*104 107 *104 107 a, eR A ten 2,000 Sun Oil Co Nopar 51 May26 75% Marz4 61% Sep 78% Jun 
7 ha RE ’ pid (4%% cum)_ 123. July10 117. Apr u 
1123123) "122,123 9 "a, ae <a S palma. meet 10% July 14 7% Oct 14. May 
10% 10% 10% 10% me ae 5 ER 2 i bg “00: een Beek fon 12.50 32% May27 45%Jan 2 42% Sep 56% Aug 
4 42 2%, 42% x41% 42 40% 41% 40% 40% 1,900 Sunshine Biscuits Inc__--_-__ B% May27 45%Jan 2 42% Bep gga 
ax er Ve 3 103, 10% 10% 10 10! 3,200 Surnshine Mining Co.-.________ 10¢ “es May %e M ese 35% Moy 
20% 10% wen Sev di a, 1954 20% 1954 20 4,100 Superheater Co (The) ~--~-- No par 17% May 20 23% Feb 17 4 poe 160 May 
obey — ‘<e 120% 4193 127 a “123% 126 #123 126 --- Superior Oil of Calif_-..-.__~--- z =e 3 ye — a croy 93 Dec 
*123%2 128 ro Sy by : 1,800 Superior Steel Corp___._.______._ a a 
38% sate ante sone a” a” aa ae on ig 300 Sutherland Paper rie) a6 ee ry * bo pod : - jo i — 
ag i * 1 “17 «17% 400 Sweets Co of Amer (‘The).._- h = 
*17 18 17% Vive “vi 18 at a2 6 Ye 35%, 3,700 BA a 305¢ Jun 9 7% Jan 28 31 Sep 3 
“34% 35 ea 34% 35 a ne 3% Y eas aaa 22% Jan 27 27%Jan 2 25% Nov 36% Jan 
ae ae a ek Et Sinai ier | Sai Sees us Bk hoy at" Bee 
! % L y ; , / 
101% 101%, 101% 10134 01%» 102% 101% 104 Sy ae 2,800 Symington Gould Gorpozwwwe et «| 5% May 19 «10M Feb Y= 7% Nov 16% Jan 
i 7% TM%, TH 1% TY 13% 1% Tl 1% ve y 
T 19% May 
4 |. 200 Talcott Inc (James) --.--......_ 9 10 Mayi16 14 Feb17 11% Jan 
*11% 12% 11% «11% yn ae “hive win *s% 11% = Feeeerens Geen acne’ : 3% Mas 16 7% Jan ¥ 8% Deo 13 Jan 
6% 6% 6% 6% . ¥, “4 WY 16% 2,000 Tennessee Corp _________________ 5 13% May 20 17 e 4 A 
1642 16% 16% 16% 16% 17 16% 17 16% 16 12s. ee Oe ec ———-— on ee ae 3 Pep 68% sus 
64 64% 63% 64% 64% 64% 64% +» fl 65 +3 : s 10h :. heen ee 1 10% Jan 13 15% July 18 94% Mar 1s July 
14% 15% 15,100 Texas Gulf Producing  __..--_--- 8 48% Se 60% Jun 
ao 3a% ae%s uae 7 ayo aoe. ae Ye 5434 3,600 Texas Gulf Sulphur __No par 4658 May 27 55 July 17 Ya Sep 3 
; 54 54% 53% 5414 54% 54% 54s 55, 53% 4 600. Texas Gulf Sulphur____-_ 7 21% ee So ie Sh Oe 32% Jun 
2 35% 9.700 Texas Pacific Coal & Oil__.-___- 0 , Oct 26% May 
33% 33% 33% 33% 33 33% . 33% 33% 33% 1 % Jan 16 285% July. 8 14% 
l 26 27 9,700 Texas Pacific Land Trust _._____ V4 35. Se 65 May 
_, Sor am ee de SR, ag c i041 Jani3 88% Feb 18 D 
49 49 1,000 Texas & Pacific Ry Co : 12 13% Se 18 Sep 
= Se ie Pe ge tag d 16% 2 7 16% 16% 2,200 Thatcher Glass Mfg Co____.____- 5 13% May 19 21% Feb a Sep Jul 
i7- 17 16% 17 sn, SS gg “54%, 5544 450 $2.40 conv pfd Nopar 52%Jun16 59%Feb13 47 Sep 61% July 
55. ss 54 55 55 55 55% 55% 5444 2 40 conv pid -..------ Nober 32 Mayi@ 47% Ped 43 i 30% May 
. 16 *15% 16% 16 16 100. The cient inn sngeenaiarlpinpaines 10. Se 17% Feb 
po al « Pe Pe A 11% 11% 11% 11% io Ee eal ees = giase muvee @ on 70, Feb 
*54 055 *54 43 54 y “54 4389-54 54 «54 #54 Va comy prefe ag oe uae oe sen. 8 9% Oct aa 
% % 9% *912 10 9% 9% 800 Third Avenue Transi p- 4 tone a De 18% Nov 
oY 30% 30%, 30% 20% 203% 20% 20% 2044 20% 1,900 zeewow Stoel 4 (The) ----—---2 ce aed —- be Mey bead 14% Oct 2144 May 
s ; 4 3 i3 13 ee ee A La SIP aetna emn enn een metas : n 30 38% Oct un 
a > i 45% <a os 45% 4542 45% 45% 46 900: Thompson Products com____No par = fe aa = — oo: s fan 4 Oct 112% Jun 
10012 100% 102 102 *100 101% 101% 102 *101% 103 540 4% preferred ----_-_----.-- 100 3% mas 1% Feb 3 5% Oct 13% Jan 
Ve Yy , 5 5% 5 5 1,900. Thompson-Starrett Co______- No par 4 May - ae a coe 
#297 2 29 29 2 ¥ ie se duly 08 i 
aise 318 31% 21% 21% 21% 21% 21% 21% 215% 11,900: ‘Tide Water Associated Oil_..-—-10 ey aap 2 we aly: 36 a ae” on 
10542 105% 105% 106% 106 106%  *106 108% 108 106% ; 40 nent. preterted an oper 108% ae ceo a: aon 26 “4 un 
- , ; YY, y L : . mken’ Detroit. Axle_.._.___.. t “ 
th on = a ro ri ‘sg 6 rests 4742 48 Vg 1,900 Timken Roller Bearing —__-- No par 40% May 4 os i poe x rth oar 21% May 
1234 134 aot 13% 13 13% 12% 13 12% 12% 6,300° Transamerica Corp__.__._______ 2 10% ba Au 22% nag 18% Dec v1 San | 
1734 1814 43 ‘8 18% 17% 18 18 18% 17% Ba b> Fa aga aaee ten hice 3 Vo ore 7 19% Feb 3 ‘a tes 334 Feb 
: Ye 17 49 *16 17% *16 7 ansue enn SS 5% Oct 19% Jan 
a a. ame 6% 7 6% 17 6% 6% 12,400  ri-Continental Corp -__-________ PY ah + eon sn” ao 114” Mor 
¥, Y, 108% 108% *108%2 109 *103%2 109 108%2 109 270 $6 preferred ----....___- No par : 2114 Feb 20 16 Sep 22% May 
= M4 — 18% 1834 rr tts 20 20 20% <a Eg 4,100 i plated “2p Goren - par bt pad - 38% Jan 6 37% Oct 63% May 
, y 3, 1 \y, 32Y 32% 31% 31% 14,400 20th Cen Fox Film Corp__-__No par Ya - - 46% Nov 79 May 
41% 4% 41% 41% 94044 42 *40% 41% 40 40 600 $1.59 preferred —-—----—- Mopar 35% Mey2, 4% den 8. 6} yet a 
F eae 
Mu ty a My Sy MESO at Rie nama ——tesee “twang “Me Pah “ne oe “Rt aoe 
7 18 , a 
41% 41% © *41% 42 “41% 42 = ae eS . ae aoe on 0% May19 «15% Mar &§ 11% Nov 26% Jan | 
13% 13% 13% 13% 13% 13% 13% 14% 14% 14 3,500 Cc 
’ Bange for Previous 
STOCKS 8 
LOW AND HIGH SALE PRICES inns titecn teawate 4 Year 194 
Saturday Monday Tuesday Wednesday Thursday Friday board ew — a ; Highest Sawest Highest 
July 12 July 14 . July 15 July 16 July 17 July 18 ie Wee HAN ya out aie Meee anane Sper share 8 per share 
8 per share 8 per share $ per share 8 per share 8 per share 8 per. share Shares U | : 
p Bee 12% July 2 14 July 18 — =~ 0% Mar 
\, 5% % 1 12% 13 13-13% 13% 14 5,300  Udylite Corp (The) ~-------~. > 7 49 Bep 80% May 
54%, 56 : 58 ¥ 35 54 54 *53 54. 54 54 800 Unaerwova Corp --_-____-_. No par 43% owl i9 bf Oi i on 12° Nov 23% Apr 
a! ae 12% 13 13 13 13 13 #1234, 12%, 1,500 Union Asbestos Ruber Co-__-_--~- 5 au | ‘° 34% Feb 17. 23 Jan 39 May 
33% 33% 33% 33% 324% 33% 32% 32% 32 3242 11,100 Union Bag & Paper ~_.--~---- No par 2 ‘2 ; ~{ 15 110% July 11 88 Sep 125 Apr 
110 110% 109 10934 100% 109% 108% 109% 108% 110 7,400 Union Carbide & Carb____-- No par 9% Ja Ry km a a 115% Jan 
#114% 115. *114% 115 113% 114% 114% 114% #114 «115 100 Un El Co of Mo pfd $4.50 ser No par x112% Jan ete to 111 Oct 
STOCK = *1034 108 #10344 106 *103%2 106 | *10344 106 104, 106 10 Metected “Gide meinen ner seu Fee 14 104 Jan 6 De 107% Jun 
3 Y, ? , ‘ *102 103 60 referred $3.50: series____ ‘a | A ay 
SCLOSED "22% "22% 23% "2% "8% 1025 in 192% 22% 23% 11,300 Union Oil of California_________ 25 20 reed 3 140% sulp 17 110 Oct 168% Feb 
139 13934 139 140 138% 139% 13942 140% 139 140% <.008° We Seats Fe SB. ----- toh toe Jam 3 142 Beb.26° 103% Oct 120% Mar 
109 109. 109% 109% *107% 108% 10834 108% 108% 109 on ie pene penenere ““"No par 30 May21 38% Feb 10 33 Sep 42% Jan ; 
1, P ‘ /, * y, Ys: 400 Union Tank Car....._._. ; 
20" 2034 19% 20 19%, 19% ipt, 19% to% Ye 19% 9,600 United Aircraft Corp ---__---~-_- 5S (16% May 7. A Ys + 27 101. + Dee 119 Jan 
*107 108 107! 107% *106% 1077 *103 104 107% 107% 300 5% conv preferred __-______ 100 103% Jan : 2 19% Nov 54% Jan 
v2 6 i /4 k 10 21 Jan 16 28% Apr 
22% 23% 23 23% 24% 24% 25% 2444 24% 44,500 United Air Lines Inc. RAR ma ee eae ee ed 
eof es 113% a, eit “aes aa, ae eo PA Gaited Stecuit Co nev Schsate Nopar 19% May 28 21% July 16 —~ . one -- === 
21 21% 21% 21 21¥, Ly V4 21% 2 } 000 United Biscuit Co new------ 
: ; Y Jun 10 32% July 15 od pe 
32% 32% 32% 323 323%, 32% 3234 323, 32% 32%, 2,400 United Carbon Co. new_.___- No par 28 Y2 5 eke 23% Oct 40 May 
29 bs 29 ‘ £2315 29 *28 29% #2381, 29 “ +28 1, 30 100 United-Carr Fast Corp____u No par 26% Jan 15 a Feb. 8 65% Oct 17% Apr 
% 5% 3 5% 5% 6 $7 33 5 6% 22,500 United Cigar-Whelan Stores_.__36c 4% May 16 78 Dec 89 Sep 
“591, 60% 60%, 60M 60% 60% 605, 60% 61” 61 7 160 $3.50 conv. preferred_____.__ 100 i i? Jun 10 ys ~ - 3% Oct 7% Jan. 
5 %, Y, 5 Y, 5 % yy, Yy 3% 31,000 United Corp common --___.-_._- 1 Ye May 19 ve 44. Oct 56% July 
358 3% 3'2 3% pet s ) 3% 3¥2 3% 3% 3'808 $3 preference 5 a Jun 24 3% Mar 27 8% Deo 16% Aug 
yy ‘ \s 5 y Y/, Y, 800 > GR OrerTeregese) oc 5 0. Y 
coy “78 ore “738 ont 1% ort Tae pF i. i, 500 United Dyewood Corp____-.-- _--- 1 6% May 28 - fA = 11% Mar 105% Aug 
82 82 *80 83% *80 83% 80 81% *719°—s« 81 110 Preferred ~~---~___- = 2 res = 16 Feb 13 12% Nov 21% Feb. 
14% 14% 14% 14% 14% 14Y 13% 14% 14 14¥ 2,300 United Electric Coal Cos____._--- 5 11% May %J 2 34% Dec 56 Jan 
40 r 40 ie 39% 40. *39 40% 4042 40% 40% 40% ‘600 United Engineering & Fdy_____~- 5 33, May 17 43% es 17 41% Oct 53% Aug 
5342 54% 53%. 54% 5442 57% 56 58 55% 56% 13,900 United Fruit Co_----_------ mr he Se Bl ee Oot 30% Apr. 
23 ‘e5 23° 23 23 224%. 2254 225% 22% 2234 22% 2,006 United Gas der g tng 0 aE beet sauy a Toe Feb 17 12% Oct 22 Aug 
17 17% 1642 17% 16% 16% 16% 17 164% 17% 13,100 United Merch & Mfrs adeenes 10414 Jun 17 110% Apr 12 104% Oct 110. Fat 
#10634 109 *107 110 *107 109% es 109 Ye *107 109% sad ee at eral ‘< -Ws ee e 19% Fels 31 13% sep 15% duly 
14% 14% 14% 14% 14 14 4% 15 145% 14% 4,300 nited Paperboard .-.-._-__ a Vf Feb 13 
2034 21% 20% 2034 20% 2034 20% 20% 19% 20% 6,100 US & Foreign Secur___-__- No par Fag oo 3 ssa Yo Jan 28 101 Nov 109% July 
*105 1, 106 105% 105% 106 106 105%2 106 j *105 107% 70 $4.50 preferred or areripm eng: 7 =, 12%, May 19 18% Feb 3 13 Nov ta Fe 
17% 17% 17% 17% 17% 17% 17% 17% *17% 17% 600 U 6 Freight Co_._.....-.... i 4 as 4 May 19 10734 Feb 11 93 Sep 1 : May 
i ae ee eg oer eee A 
*187 189 *i87 190 _— 
18% 18% 18% 19% 19% 19% 18% 18% 18% 18% 1,600 US woftmes Mach Corp-_......5 Fes — id _ Feb 15 90 Sep 98% Aug 
*80 83 *80 83 *80%2 85 *80 85 *80 85 hia tah preferred 100 
x —————— " 
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NEW YORK 


STOCK RECORD 








Monday 
July 14 


$ per share 


49% 


1M, 
*34% 
21% 
*912 


18% 


*85 2 


119% 


35 Ye 


*147 


*68 
15% 
34% 


*107% 


21% 
10% 
12% 
99% 
16% 
27% 
36% 
#25 
21% 
23% 
36% 
82 
46% 
86 
25% 
114 
117 


*107% 
*113% 


41 


*11l 





Monday 
July 14 


8 per share 


7% 
54% 

6% 
"15% 
33% 
8412 
242 
35% 
29142 


100% 
105% 


44% 
32% 


101% 
‘ *67 
100 


40% 
99 


*31 


25 % 
13% 


*83 
*31% 


*BY% 
9% 
14 


*9612 
*17% 
*134 


545% 
49% 
59% 
8742 


36% 
13% 
4642 
*18% 
68 4% 
17% 


23% 
7M%, 


LOW AND HIGH SALE PRICES 
Tuesday 
July 15 

$ per share 


49% 
14 
35% 


71 
15% 
34% 


109% 


22% 
11% 
1342 
99% 
17% 
27 

3642 
26 


21% 
23 % 
35% 

8% 
46% 
8612 
25% 


115 
117 

108 

4 114% 
40% 

112 


LOW AND HIGH SALE PRICES 
day Wednesda. 


July 15 
8 per share 


23% 
7% 


Thursday 
July 17 


$ per share 


493 


6% 


3534 


22% 
"9% 
41 
*57 
31 


*101% 


50 
148 
4812 
75 42 
74 
14742 
20 
*46 
6% 
10% 
*104 
812 
*45 e 
*185% 
6% 
*91 
*176 
22% 
84 


17% 
15% 
*3514 
15% 
24% 


*85 2 
47% 
*160% 


*87 

118% 

*86 
412 
35% 
25% 


*147 


49% 
7 
35% 


23% 
93% 
41% 
60 
31% 


102% 


51% 


150 


4912 
75 le 
75%. 


14742 


20% 
47% 

7% 
10% 


110 


8% 
4812 
2012 

6% 
94 


180 


23 
84 


175% 
15% 
36% 
34% 


95 
47% 


102 


8 
1i8% 


4112 
35% 
35 Ya 


152 


Tha 
July 17 
8 per share 


1% 
52 
6% 
15% 
33 
*83 
23% 
35% 
29 
100% 
105% 


36% 
13% 
47% 
*18% 
66% 
17% 


21% 
7% 


7% 


37 
47% 


18% 
67% 


22 


7% 


Friday 
July 18 


$ per share 
*4834 


6% 
35 
22% 
"9% 
42 


*57 


31 


*101%%2 
49 Ve 
147% 
4812 


75 Ya 
73 %2 


147 


20 


*46 


6% 
10% 


*104 


8% 


*45% 
*18% 


6 


94 
*176 

22% 

84 


70 
15% 
33 42 


109 


21% 
10% 
13% 


98% 


16% 
26% 


36% 
#2412 
21% 
*22'2 
*35 
*BY% 
45% 
86 
26% 
115 
*117 
107% 
*114% 
40 
*111 





Friday 
July 18 


8 per share 


7 Ye 






37 
13% 


*18% 
65% 
172 





21 
7 


oa 














STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
U 8S Industrial Chemicals_._No par 
U 8S Leather Co............ No par 
Partic & conv cl A... __- No par 
U S Lines Co 1 
442% preferred ............. 10 
U S Pipe & Foundry ~...-.--__ 20 
U S Playing-Card Cou... 10 
U 8S Plywood Corp_...2....--._s.. 
3%% cum pfd series iviniiaies 100 
U 8 Rubber Co a 
8% non-cum Ist preferred_--100 
U S Smelting Ref & Min___.---__ 50 
Preferred ---50 
U S Steel Corp common___No par 
Preferred 100 
U S: Tobacco Co_._.--....._Ne par 
"2% non-cum preferred ...____ 25 
ted DOU ian... 1 


Uni 
United Stere= $4.20 non-c 2d pfd_5 
$6 conv peeferred __...._- No par 





United Wall Paper Inc__......- 2 
4% cum conv pfd 50 
Universal-Cyclops Steel Corp_____1 
Universal Laboratories Inc__..___ 1 
Universal. Leaf Tob......_.. No par 
OEE ce eee 100 
Universal Pictures Co Inc__.____- 1 
4%% preferred ~......_....100 





Van Raalte Co Inc 
Vertientes-Camaguey Sugar car 








Vick Chemical Co 2.50 
Vicks Shreve & Pac Ry__..-__- 100 
5% non-cum preferred_____._ ~ 
Victor Chemical Works... 
34%% cum preferred roeeenioe 
Va-Carolina Chemical —-...--. No par 
6% div partic > abmameuss 
Va El & Pow $5 pref____-...--.- 100 


Va Iron Coal & es 5% 910-888 
Virginian Ry Co 








6% preferred 3 
Visking Corp (The) class A_-----~ 5 
Vulean Detinning Co_.-..----~- 100 

Preferred 100 








W 


Wabash RR 442% preferred___.100 





Waldorf System —~~.~-~..- ~~. No par 
Walgreen Co No par 
oe Deere so eee 100 


Walker (Hiram) G & W----- No par 











Walwo Co. No per 
Ward Baking’ Co common___.--_- 1 

542% preferred ..-100 
Warner Bros Pictures 5 
Warren Fdy & Pipe --.----- No par 
Warren Petroleum Corp-.-_------ 5 


Washington Gas Lt Co.....No oer 
Waukesha Motor Co 








Wayne Knitting Mills ~-----.---- 3 
Wayne Pump Co 1 
Webster Tobacco Inc 5 





Wesson Oil & Snowdrift.._...No par 


$4 conv preferred .......No par 


West Indies Sugar Corp_...._.--1 
West Penn Eleotric dade A_.No = 


7% preferred 
6% preferred 100 








West Penn Power 442% pid_-_.100 
West Va Pulp & Pap neommmated 


4%% preferred 





STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Western Air Lines Inc 1 





Western Auto Supply Co_-----.10 
Western Maryland Ry ----- ~~-100 


4% non-cum 2nd preferred__.100 
Pacifi¢é RR Co com_No par 
Preferred series A. 





Western Union Te class A_No par 
bm cpa, ene Air ke_...NO par 


tinghouse Electric Corp__.12% 
3%% cum pfd series A___...100 
3.80% cum pid series B_....100 
Instrument_-_--- 12.50 











New common —.-~---~---- No par 
$3.75 preferred _..-No 
& Erie -~- 100 
5%% conv preferred._____-_- 
i. ---NO par 
$5 conv prior pref_---~.-- No par 
White 8) --.-20 
White Motor , 1 
White Sewing Corp.__.....1 
$4 iitohaniinees per 
Prior preferred : ati 
Wilcox Oil Co : 





Willys-Overland Motors. 

Wilson & Co Ine........- 
$4.25 

Wilson-Jones .Co. 


cere 


El Pow Co 6% pid_-ioo 





Wisconsin * 

Woodward Iron Co. enim 

Westnet > Wak tai pt 
Se aa bene. 

pld 4%% conv eo 


Wrigley (Wm) J: (Del) .----No a 
m Tt ewe 
Wyandotte Worsted Co...___-.-__5 


Y 


4 


Yale & Towne Mig Co_----38 





York Corp 
4%% cum preferred_......-.. 30 
Young Spring & Wire. --- No par 


Youngstown Sheet & Tube__No par 
Youngstown Steel Door.._-_-. ieoar 





Z 


Zenith Radio Corp_.s~.----No par 
Zonite Products Corp-....- eee 


57 Apr 16 
13% Apr 21 
29% Apr 30 


103% Mar17 
x17%2 May 14 


7Ye May 19 
11° May 21 
98% Jun 27 
13% Apr 29 
21 Mayl4 
31 Jan 13 
22% Apr 28 
17% May 20 
20% Apr 29 
30% May 23 

6 Mayil17 
37% Jan 16 
83% May 22 
21% May 19 


110% Jan 3 
113% May 14 
105 May 6 
113. July 7 
32% May 19 
110 Feb 3 


34 May21 
10% May 19 
41 .Mayi19 
141% Mayl9 


53% May 17 
15 Mayl17 


14% May 19 


5% Jun 5 





Range Since January 1 
Lowest Highest 

8 per share 8 per share 
x41 Jan 13 53% Feb 13 
5% May 19 8% Feb 8 
25% Jan 3 35% Jun 23 
16% Jan 22 23% July 16 
9% Jan 7 lu apr lv 
35 May1i9 44% Feb 5 
49% May 24 73 Feb 19 
23 4a May 19 39 Jan 2 
100 : Jun 23 103% Mar 5 
0% Jun 5 60% Feb 11 
142% Jun 16 165 Feb 11 
38% May 17 51 Feb 27 
68 Mayl19 81 Feb 28 
615% May 19 79% Feb 8 
140 May 19 150 Mar 27 
19% Apr 29 23 Feb 19 
44% May 1 48% Feb 21 
5 Jan 13 7% Apr 1 
8 Jan 13 12% Feb 21 
102 Jan 27 109%2 Jun 18 
7% May 20 10% Jan 30 
44 Jun 26 52 Feb 17 
16 Mayl17 22 Feb 7 
4% May 20 11% Feb 10 
19% May 17 99 Jan 2 
165 -May 20 192 Mar 7 
19% May 21 29% Feb 3 
79 Mayil16 91% Feb 13 
13% May 17 22 Feb 7 
145g May 21 18% Feb 15 
30% May 17 41 Feb 13 
12% May 19 20% Jan 2 
31% May 14 39 Feb 6 
87 Mayil19 94% Feb 20 
89 Jun 30 94 Jan 13 
35% May 19 49 Jan 7 
101 Jan 20 104% May 14 
5% May 19 9% Mar 6 
69 Mayi19 91% Jan 28 
x118 Mar 5 121 Feb 5 
86 Mayl19 97 Feb 24 
36% May 17 45 Feb 21 
33% July 2 40 Jan 17 
324%2 Jun 4 38 Feb 17 
128 Apri18 153 Jun 16 
148 Jan 6 175 Mar2l 


75% Feb 18 


17% Jan 25 
36% Feb 11 


109 July 17 


24% Jan 7 


13% Feb 3 
19% Feb 13 
10642 Mar 7 
18% Feb 7 


28 Jan 31 


39% Jan 30 
27 Jan 22 


23% Feb 8 


26% Feb 18 


121% Jan 14 
112% Jan 14 
115% Feb 13 


45 Feb 24 


113. Jan 27 


——- Since January 1 
Highest 

Pes per non $ per share 
5% May 19 10% Jan 4 
38% May 19 75% Jan 6 
4 Mayi16 7% Feb 3 
9% May 17 16% Feb 11 
27% May 17 42% Feb 18 
74 Jun ill 96 Mar29 
17 May 19 24% July 14 
27% May 19 36 §©July 18 
22% May 19 30 ~July.11 
93 ‘Jan 2 103% Jun 30 
102% Jan 27 106 Mar 6 
35% Jun 6 55 Jan 24 
26° May 14 34° July 14 
98144 Mar 17 10244 July 18 
62% Mar 27 67 Apr 9 
99 May 2 103 Feb 13 
31 - May 19 444%, Feb 7 
94 May 28 101% Mar 31 
26% May 19 34 Feb 7 
1942 May 19 28% Feb 8 
9% May 19 17% Feb 1 
84% May 17 90 Feb 3 
29% May 13 34 Feb 13 
5% May 17 842 Jun 26 
6% May 17 13% Feb‘ 11 
10% May 19 15% Jan 30 
96% Apr 29 99 Jan 28 
16 9° =Jun 27 19% Mar 18 
145% May19 145% May ig 
43 Jan 2 60 Mar 27 
43  May19 53 Feb 1 
481%, May 19 68% Feb 13 
83 Jun il 94% Apr 3 
84 Jun 9g 100 Feb 20 
62 Jun 2 80 Feb 8&8 
63% May 19 70%e-Mar 6 
8 Mayi17 18% Feb 10 


45 Jan 3 
16% Feb 11 
50% Mar 31 
23 Feb 7 
72% Feb 18 
21% Feb 21 


25 July 7 
10% Jan 31 


for Previous 


1946 
Highest 
$ per share 


62 May 
13% Jan 
a4 Jan 
25% Aug 
11% July 
60% May 


89 Feb 
97% Feb 
166 Feb 
29% Jan 
55% Jun 
9% Jan 
20% Apr 
128 §6Jan 
11% July 
54 July 
27% Feb 
22 Apr 
110% Jan 
200% Apr 
49% Jan 
101 Apr 


39 Feb 
25% Apr 
58% Apr 
26% Jun 
51% Apr 
113. May 
115 Feb 
53 May 
108% Aug 
12% Jan 
99% July § 
123% Apr 
105 Apr 
53 July 
45% Jan 
52 Apr 
170 Mar 
178 May 








$ per share 


35 Jan 
90% May 
13% Jan - 
32% Jan 
564% Jun 
101 Apr 
53% Jan 
41% Jun 
39% Jan 
95 Dec 


63% Jun 


107% Jan 


72 £=dJan 


106 Jan 


624% May 
107% July 
44 May 
44 Jan 
23% July 
105 July 
36 May 
12% Jan 
26% Jan 
21 July 


101 July 


21% Feb 


160 Jun 


52 May 
6242 May 
74 <Aug 


100 Apr 
103 May 
106 Feb 


82% Apr 
25% Jun 








61% July 
27% Jan 


35% Jan 
83% May 
31 Jan 





42% Jan 
14% Apr 








peter and Sones stale 


no sales on this day. 
x-Ex-dividends. 


changed from United Rexall Drug Inc. 


tin receivership. 


a Deferred delivery. n new stock. 


rCash sale. 


s Special sales. 


wd When distributed. _ 
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Monday, July 21, 1947 





Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 





























Week Ended July 18,1947 Stocks, Railroad Int'l United States Total 

Number of and Miscel., Foreign Bank Government Bond 

Shares Bonds Bonds Bonds Bonds Sales 

OIG. isnsapsiiontpin tains sled Saturday closing 
ee isepisieeigdhiphocaetivis means 1,662,080 $3,802,000 OE OEE $15,000 $4,182,000 
EEE ae 1,177,880 2,980,000 229,900 $3,906,000 —__-___ 7,115,900 
Wednesday__--.~---~--- 1,038,550 3,099,000 301,000 2,707,000 8,000 6,115,000 
yy | 1,108,350 3,903,600 158,000 RO Paha er ayer 5,978,000 
Prides... 2. ose 922,113 2,452,000 114,000 2 EINES pe eee 3,337,000 
Total...s.qushaa<nce 5,938,973 $16,236,000 $1,167,900 $9,301,000 $23,000 $26,727,900 
Week Ended July 18 Jan. 1 to July 18 
1947 1946 1947 1946 
Stocks—No. of shares. 5,938,973 4,659,660 140,930,903 207,439,883 
Bonds 

U. 8. Government $23,000 $130,000 $2,444,500 $17,417,700 
Peternatione! Bank..:. 12. .....-...... Gpesmee oS tke 9,301,000 pahomadiee 
Foreign 1,167,900 1,895,500 40,325,800 47,512,300 
Railroad & Industrial . 16,236,000 15,729,000 522,532,100 705,77,200 
Total $26,727,900 $17,754,500 $574,603,400 $770,997,200 








Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 





















































Stocks 
Miia’ pei — (Par Value) 
oreign Foreign 
Week Ended July 18, 1947 Shares) Domestic Government Corporate Total 

Saturday Saturday closing _ 
Monday 423,225 $286,000 $5,000 $1,000 $292,000 
Tuesday 275,055 270,000 95,000 1,000 366,000 
Wednesday 251,520 510,000 24,000 1,000 535,000 
Thursday 272,785 398,000 50,000 14,000 462,000 
Priday 235,315 i are oe eg 406,000 
Total 1,457,900 $1,870,000 $174,000 $17,000 $2,061,000 

Week Ended July 18 * Jan. 1 to July 18 

1947 1948 1947 1946 

Stocks—No. of shares 1,457,900 1,696,825 43,743,615 91,924,185 
Sa Bonds $1,870,000 $789,000 $39,784,000 $43,483,000 
Pecthan anuietianat we + 73,000 3,535,000 7,093,000 
Wershin sommusaae A 2,000 318,000 309,000 
Total $2,061,000 $954,000 $43,637,000 $50,885,000 





Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co, 

















—Stocks Bonds— 
10 10 
30 20 15 Total 10 First Second 10 Total 
. Indus- Rail- Util- 65 Indus- Grade Grade Utili- 40 

Date— trials roads ties Stocks trials Rails Rails ties Bonds 

ORY 2Hiee cs Closed — Closed 
omy 46ec en F 185.60 49.83 35.88 65.98 104.35 110.11 92.51 107.75 103.68 
y | > “ORR epepeny 185.38 49.80 35.68 65.87 104.29 110.11 92.48 107.64 103.63 
aly  “3Ge te 185.46 49.69 35.65 65.84 104.34 110.25 92.50 107.72 103.70 
P| Bake & Rte teepeaeras 183.83 49.26 35.52 65.31 104.34 110.29 92.35 107.74 103.68 
Re ge | SHURE 184.60 49.33 35.51 65.49 104.35 110.33 92.25 107.70 103.66 
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LOW AND HIGH SALE PRICES 











Bond Record «» New York Stock Exchange 
FRIDAY - WEEKLY - YEARLY 


NOTICE—Prices are “and interest’—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 
The italic letters in the column headed “Interest Period’ indicate in each case the month when the bonds mature, 
Figures after decimal point represent ene er more 82d of a point. 











































































Saturday Monday Tuesday Wednesday Thursday Friday alee far GOVERNMENT RONDS Range for Previous 
July 12 July 14 July 15 July 16 July 17 July 18 the Week NEW YORK STOCK Range S:ace January 1 Year 1946 
Low High Low Aigh Lew High Low High Low High Low High Bends ($) EXCHANGE Lowest Highest Lowest Highest 
*100.28 100.30 *100.27 100.29 *100.27 100.29 *100.27 103.29 *100.26 100.28 a» re 466 1947-1952 102.13Feb 4 102.22Jan 6 104.14July 104.27 May 
*105.5 105.7 *105.5 105.7 *105.5 105.7 *105.4 105.6 *105.4 105.6 __. Sreasury 3%s .....__ 1949-1952 106.1 Apr 1 106.6 Feb 21 sig aie Deg Hot 
*107.27 107.29 *107.27 107.29 *107.27 107.29 *107.26 107.28 *107.26 107.28 a |) es RE 1951-1955 108.21Feb 4 108.21Feb 4 1103 Jun 111.18 Feb 
*111.18 111.20 #111.17 111.19 *111.16 111.18  *101.19 111.21 *111.19 111.21 _.. Treasury 2%s ~.-.--....1955-1960 1126 Feb 3 1126 Feb 3 112.21 Aug 115.26 Jan 
*101.9 101.11 *101.9 101.11 *101.9 101.11 *101.9 101.11 *101.8 101.10 -.. Treasury 2%s ----..-.--1948-1951 101.28Apr 10 102.6 Feb 4 102.11 Dec 102.12 Dee 
*106.15 106.17 *106.15 106.17 *106.14 106.16  *106.14 106.16 *106.14 106.16 Me «= “iia 1951-1954 — «—--—- 107.8 Dec 109.22 Feb 
#112.11 112.13 *112.9 112.11 *112.9 112.11 *112.12 112.14 *112.12 112.14 _.. Treasury 2%s —.-----.__1956-1959 ne 113.12 Aug 115.23 Apr 
STOCK *113.10 113.12 *113.9 113.11 *113.8 113.10 113.11 113.13 *113.11 113.13 -.. Wreasuey 3%9 ........._. S630 . Seek ee een” - 28S eS ee 
EXCHANGE °114.10 114.12 *114.9 114.11 *1148 114.10 114.10 114.12 *141.11 114.13 . en 2 1960-1965 1148 May14 1148 Mayl14 118.15Mar 118.23 Feb 
CLOSED *101.30 102 *101.30 102 *101.30 102 *101.30 102 *101.30 102 _-. Treasury 2%s EIR I aaa RES Iie le eit’ 2 oie pager dice 
*103.22 103.24 *103.22 103.24 *103.22 103.24  *103.21 103.23 *103.21 103.23 _-. Treasury 2%s ~---------1949-1953 104.12 Feb 21 104.12Feb 21 106 Apr 106 Apr 
*104.23 104.25 104.22 104.24 *104.22 104.24  *104.22 104.24 *104:22-104.24 _-. | Treasury 242s 1950-1952 _. aa 106.16 May 107.15 Jan 
*104.27 104.29 *104.26 104.28 *104.26 104.28  *104.27 104.29 *104.26 104.28 _.. ‘Treasury 2%s8 ~--.......1952-1954 ae 105.29 Aug 107.55 Jan 
*106.27 106.29 *106.26 106.28 *106.26 106.28 *106.28 106.30 *106.27 106.29 | Mr CE conan .« ome at amg Ce te} 364 ee 
104.24 104.24 *104.25 104.27 *104.24 104.26 *104.25 104.27 *104.23 104.25 5,000 Treasury 2%s ~.---.----1962-1967 104.24 July14 104.24July14 105.22May 107,27 Apr 
*104.5 104.7 *104.5 104.7 *104.5 104.7 *104.5 104.7 *104.4 104.6 PT I 1963-1968 104.23 Feb 14 104.23 Feb 14 104.7 Nov 107.4 Apr 
*103.23 103.25 *103.23 103.25 *103.23 103.25 *103.23 103.25 *103.22 103.24 _.. ‘Treasury 2%s —--.--June 1964-1969 1044 Jan 2 104.18Apr30 103 Jan 4107.9 Apr 
*103.21 103.23 *103.21 103.23 *103.21 103.23  *103.21 103.23 *103.20 103.22 _.. Treasury 2%s ~.----Dec. 1964-1969 103.29Jan 6 1044 Jan 13 102.22 Jan 107.19 Apr 
*103.20 103.22 *103.20 103.22 *103.20 103.22 oie a 103.22 #103.19 103.21 __. --Treasury 24s ~---------1965-1970 104.2 Jan 30 104.10May 9 102.11 Jan 107.9 Apr 
*103.19 103.21 *103.19 103.21 *103.19 103.21 *103.19 103.21 *103.18 103.20 aa: RECGRERE SHE one 1966-1971 104.7 Jan 29 104.15 Apr 12 102.11 Jan 107.10 Apr 
*102.23 102.25 *102.23 102.25 *102.23 102.25  *102.23 102.25 *102.23 102.25 _.. Treasury 2448 =.-~-- June 1967-1972 102.22July 3  103.20Apr 9 101.16 Jan 106.15 Apr 
#105.21 105.23 *105.20 105.22 *105.21 105.23 *105.24 105.26 *105.23 105.25 _.. Treasury 2%2s ------Sept. 1967-1972 105.17Jun 2 105.17Jun 2 106.28 Apr 109.15 Feb 
#102.23 102.25 *102.23 102.25 *102.23 102.25  *102.23 102.25 *102.23 102.25 _.. Treasury 2% -.---- Dec. 1967-1972 102.23 July 2 103.19 Apr 10 101.15 Jan 106.16 Apr 
*105.2 105.4 *105.2 105.4 *105.2 105.4 *105.2 105.4 *105.2 105.4 ~-_ Treasury 2%s ----------1951-1953 — --—. 106.15 Aug 106.15 Aug 
*103.28 103.30 *103.27 103.29 *103.27 103.29  *103.28 103.30 *103.27 103.29 _.. Treasury 2%s ~~-------~-1952-1955 paw i: gctanniany iad Ras! eS eset 
*107.4 107.6 *107.4 107.6 *107.4 107.6 *107.6 107.8 *107.6 107.8 __. ‘Treasury 2%s ----------1954-1956 .. WW #.. -.... 108.17 Aug 108.17 Aug 
*105.3 105.5 *105.2 105.4 *105.2 105.4 *105.4 105.6 *105.3 1055 ~~~ ‘Treasury 2%S -------.--1956-1959 105.17Feb 7 105.17Feb 7 104.22 Sep 107.14 Apr 
*102.10 102.12  *102.10 102.12 *102.9 102.11 102.13 102.15 *102.10 102.12 _.. Treasury 2%s ~----June 1959-1962 102.16 Apr 18 102.24May14 100.29 Jan 104.16 Apr 
*102.10 102.12 *102.10 102.12 102.10 102.10 *102.11 102.13 *102.11 102.12 8,000 Treasury 2%s -~---- Dec. 1959-1962 102.5 Jan 6 102.24May 8 1014 Jan 104.7 Apr 
*100.16 100.18 *100.16 100.18 *100.16 100.18  *100.16 100.18 *100.15 100.17 _... Treasury 2s 19470 at pn: 2 Be .. aae 
*100.22 100.24 *100.22 100.24 *100.22 100.24  *100.22 100.24 *100.22 100.24 ___ Treasury 2s ~----March 1948-1950 — nas a ae 
*101.20 101.22 *101.20 101.22 *101.20 101.22 *101.20 101.22 *101.20 101.22 _.. Treasury 2s ~---.---Dec. 1948-1950 .. ww. .— ---. 1028 Dec 1028 
*101.22 101.24 *101.21 101.23 *101.21 101.23 *101.22 101.24 *101.21 101.23 _. Treasury 2s -_------June 1949-1951 _ 103.9 Jan 103.9 Jan 
*101.26 101.28 *101.25 101.27 *101.25 101.27 *101.26 101.28 *101.25 101.27 __. ‘Treasury 2s -.------Sept. 1949-1951 cae” laiiniaieimedk °° | ami 0 alae ae shih Fos pha 
*101.30 102 *101.29 101.31 *101.29 101.31 *101.30 102  °*101.30 102 _.. ‘Treasury 28 —------- Dec. 1949-1951 102.12Apr 9 102.12Apr 9 103.7 Jan 103.22 Feb 
*102.1 102.3 *102 102.2 *102.31 103.1 *102 102.2 *101.31 102.1 -.. Treasury 28 ------March 1950-1952 102 July 7 102.6 May27 -~ =.= _-_ 
102.8 102.8 *102.7 102.9 *102.6 102.8 *102.7 102.9 *102.6 102.8 10, Treasury 2s -.----~-Sept. 1950-1952 1028 July14 102.23Apr 9 102.16 Oct 104.3 Mar 
*102.17 102.19 *102.16 102.18 *102.15 102.17 *102.16 102.18 *102.16 102.18 pital Treasury 2s 1951-1953 102.23Apr 24 102.25Apr12 102.20 Oct 104.14 Jan 
*102.20 102.22 *102.20 102.22 *102.20 102.22 *107.20 102.22 *102.20 102.22 _.. Treasury 2s ......_.-- 1951-1955 102.30 Apr 24 103.1 Apr 26 103.13May 103.13 May 
*102.25 102.27 *102.24 102.26 *102.23 102.256  *102.25 102.27 *102.23 102.25 _-. ‘Treasury 2s -..--_---June 1952-1954 102.28Jun 13 103.2 Jan 24 102.14 Nov 104.26 Feb 
*102 29 102.31 *102.28 102.30 *102.27 102.29  *102.29 102.31 *102.28 102.30 _.. Treasury ~ écienigiinnatlaal, yen zees 102.30May 6 103.4 Jan 24 102.22 Nov 104.29 Feb 
*105:5 105.7 *105.5 105.7 *105.5 105.7 *105.7. 105.9 *105.7 105.9 __. Treasury 53- gia delieiaenaiiam aa isdiiteaen wa anne sty '5:3 oaks 
*100.22 100.24 *100.22 100.24 *100.22 100.24  *100.22 100.24 *100.22 100.24 _.. ‘Treasury 1%s -1948 100.30Apr 9 101.2 Jan 29, 101.14May 101.31 Mar 
*101 101.2 *101.31 102.1 *101.31 102.1 *101 101.2 *101 101.2 _....- ‘Treasury 1%s 1950 100.30Jun 23 101.8 Apr 26 101.3 Sep 102.17 Mar 
International Bank for 
Reconstruction & Development 
sepa: Si aan 10133 102 101.9..101.16 101.6 101.13 101.7. 101.13 2,725,000 10 year 2%8 wi ~..-----~- 1957 101.6 July17 102.00July15  -- --- -- aoe 
wet ees 102% 103% 1028 102.17 102.4 102.12 1025 102.12 6.570,000 ne 6... -3--- 1972 102.4 July17 103.4 July 15 Bae i eatin en” Sa 





No sales transacted this day. a Odd lot transaction. 





r Registerec sand transaction 
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RANGE FOR WEEK ENDING JULY 18 
Friday Week’s Ran 
BONDS Interest Last. or Friday's Bonds Range Since BONDS Setcces Lat eee 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Period Sale Price wid @ Aa ied — | ee 
Low High No Low High _ wens January 1 
New York City Low High No. Low High 
q Transit Unification Issue— ‘ Ogee Ss ge age 1952 J-D 885 885. 89% 2 87 97. : 
3% Corporate Stock..._..__1980 J-D 112% 112% 112% 17 110% 114% Gan ex... — os -- 87 87% 2 84 96% ‘ 
Cuba (Republic of) 5s of 1914-1949 M-8 oS ee 10 16 0 | 20% 
External loan 4%s---~----~-~_- 1949 F-4 mes 1011 101% 7. = <- 
4%s external debt 1977 J-D v2 101% 1 100% 104% 
Sinking fund 542s 1953 jg ~e ponte imate, 10 111% 115% 
ACzechoslovakia (Rep of) 8s serA_1951 4-O = dt, ica Hp 13 8ge%s IT 
ASinking fund 8s series B______ 1952 4-0 Ay *113 va 1 112% 115% : 
6 on Stamped assented (int reduced B53 £ae 3 113° 115% i 
| Foreign Securities Sis) eae 0 
SADenmark 20-year ext] 6s_._..__ 1942 ‘ i} 
External gold 5%s_------------ 1955 Fos oon ae ae ee 1 
External gold 43 1962 4-0 o2% 81% 92% a ae t 
fADominican Rep Cust Ad 5%s-_.1942 M-8 +. ent aemie a ie ee 
WERTHEIM C $Alst series 548 of 1926_--___- 1940 A-O 101% 10114 101% 101% 108% 
: ree & Co. $d serles sink fund 5¥%s——--1040 4-0 * *101% Oo re aa 
elephone Members New York Stock Exchange Customs Admin 5's 2d series___1961 M-S i> “4 01 «102 
REctor 2-2300 120 Broad : ten Sies Ist series 1969 A-O = oe * fae 
roadway, New York NY 1-1693 5¥%s 2d series 1969 A-O ~~ “a -- Wt 10% 
— 7 -- -_— -— a 
cA) Pr ways (Republic of)— 
extl s f Jan 1, 197 i, D 
Foreign Govt. & Municipal 3%s extl 5 : $ Jan 1, 1978 73 ae aate ret i rt * 53% . 
Agricultural Mtge Bank (Colombia)— 3s extl 8 Jan1,1976 J-J ue Me seen aca ty a ? 
AGtd sink fund bos 1947 F-A a! *67 80 19 81 4Estonia (Republic of) 7s__.... _-1967 J-J a *10 22% gs 18 4 35 i 
Old sink fund gs "1948 4-0 So a ae <a swensll ie ext] Ts at ° ; 
us ( of Norway) 4s... f “S Republic ext! 7s___--. ——1949 - ; 
§ A Antioquia (Dept) coll ¥ An i0988 ae be ao ry i ast ay eS See pes cf en ge , saptlige : 
§AExternal s f 7s series B__-__- 1945 J-J ie 44% 45 26 25. 45 oe oe eee 1964 o i120 12 1 12 16% 
$AExternal s f 7s series C___...1945  J-J 42% 42% 1 26% 43% we part paid 1968 == -- 10 «10% 7 10 15% 
§AExternal s f 7s series D__-. 1945 J-J si 42% 45 15 24 «4 Haiti (Republic) s f 6s series A---1952  A-O 100 100% 9 lw 102 
AExternal s f 7s 1st series_____- 1957 A-O ie! 45 45 10 at 4S gn plenary appease loge ~ *_ 93% 94 100% 
AExternal sec s f 78 2d series_1957  A-O BS 43% 45 14 19% 45 eee iol -- 104 104 “3 104 105 
AExternal sec s f 7s 3rd nee A-O 44% 443%, 44% 4 18% 44% Jugosla 
Sauieeey (eter exyenel 36. J-D re 98 99% 13 «98-103 A ae) Cnn iS rr ar ae ~ 7%: 38 
— (goramonw Ith) 5s of ’25_ 1985 JJ. sey 105 105 Ys 34 104% 109%, oleeo— S____._..1954 J-D 445% 4242 44% 2 29 44% 
20-year 3s 1966 J-D 95. 95. 95% 2... 44% assented 1943 ~M-N en ae 9% 9% 
15-year 3%s 1962 F-A 95% 95% 0 AAss’td to Nov 5, 1942, agree.1968 JJ . 954 a 9% 9% 
= a 3 95% 99% 4 Merico (U8) ext! Ss of 1899 £1945 Q-y = “7 ‘ - 
Belgium external 6%2s_.--___-____194 a Assenting 5s of 1899____._____ 1945 a = 12% __ 7% 18 
a ie MS saz 204% 1 103% 107% BAss'td to Nov 5, 1942, agree.1003 | 0. -  - o “te tin 18% 
oameen gh £ Beppo my ----1955 J-D _-  *113«114 107% 115 e nAss'td to Nov 8, 1048,  agree_ ines 39 - “WM 9 = ge 
° extern hiieeaine =) “> a eo 
anges hal Bo to Plan A — «es es 2, EN - 57 70 ~ tg) oy ag Seg ” aaa = 73 ee baat . iba. %* 
(Int reduced to 3.5% )---...1978 J-D i * ; Ass’ ov 5, ‘1942, agree_1963 sie *12% __ ik 14 
AExternal s { 6¥%s of 1926_____-1957 A-O xed pe 554 z fgg - $ATreasury 6s of 1913 assent___1933 33 aaa pis a RE 
Stamped pursuant to Plan A . 3% AAss’td to Nov 5, 1942, agree_1963  J-J = a ea a Te oe 
Atiernal'c 1 6%0 vf 1997... 1901 AO 4 45 45 10 43% 63 waees quurnel sf 0% ae 2 ae 
nal s so - e 1957 A-O ie * ’ Ss §---.-.. -~1958 aaa * 
ae <4 oe to Plan A ne o a7 55 73 Ya ay yk to Plan A at 3 = aA's ” satis 
reduced to 3.375 % )---1979 A-O <i . uced to 2.125%)--.2008 —--. “ . 
A%s (Central Ry)- 1952 J-D = a S t = = ASec external s f 6¥2s_-_______- 1959 M-S aie om = -- bs => | 
er < t eens to Plan A re ayo ey be Plan A bie : 
reduced to 3.5% )-_---_ 197 J-D a * ’ uced to 2.125%)__..2008 a . i 
6% funding bonds of 1931 due--1951 eee oe ae (i oe ~ 
mp pursuant io Bian A = Norway Lng ae 2 oe aenimanetesean some M-8 cn 99% 100 3 99% 106 : 
reduced: to 3. ----197 44 External sink fund 4%s______-- 1965  A-O \ 
External $ bonds of 1944 (Pian B)— es >. ae 4s sink fund extl loan____----_- 1963" F-A a 993, 100% Se ieee: FT 
3%s Series No. 1 ett 55%* 55% 56 13 55% 65% 3%s s f external__.-_-__---_- 1957 A-O BRS 98 998% 18 96 98% ; 
3%s Series No-2 — 55%. 5544 56 sa3 Sy one Municipal Bank extl s f 5s_____- 1970 J-D 100 100 100% 3 99 105 ' 
3%s Series No. 3 sae 55% 55% 56% 2 "7 Oslo (City) sink fund 4%s_- 1955 A-O 99% 100 “ 
Sate Settee toe a so SB BON 36 55% 56% ~ ‘ 3 99% 104 i 
3%s Series No. 5 aaa ne a Rm Panama. (Republic) -— , 
3%s Series No. 6 il om *66 73 68 69% AStamped assented 5s___._....1963 M-N wet *U0OMestinn a 99 102% 
3%s Series No. 7-----.--_.---.-._ aa ad oe. “Ad 16 85 Stamp mod 3%s ext to____-__-- 1994 J-D ie *99%4 100 Hi 99% 101 
3%s Series No. 8__- pred ie? a eh ss a 16 83% Ext sec ref 34s series B____.__- 1967 M-8S raga ONBR ak <a 105% 105% 
3%s Series No: 9 a <4 —-/-<o “26 18Ye 83% APernambuco (State of) 7s_.._.._.1947 M-8 dite *32 «39 ie 360 40 
3%s Series No. 10_- Gime 83% 76% Tl 95% «83% “i estat < i ei 
346s Geries No; 11... clk 5h 2$a46.- 35 "ee 55% 625 (Int reduced to 2.125%) ------ 2008 M-S sae *25% 31 af 25% 36 
3%s Series No. 12_- me - *54%, fm ro A APeru (Rep of) external 7s__.._- 1959 M-S 17% 17% 18 6 16% 22 
3%s Series No. 13-..____________ ACY ties *58%% 60% 2% 57 63 ANat loan. extl s f 6s 1st ser____1960 J-D 17% 17% 18 94 15 21% 
ame Series No. 1. Sareea poms = *54% __ e. 55 62 ANat loan extl s f 6s 2d ser____1961 A-O ae 17 17% 49 15 921% 
S Beas 0, 16.64... +. a ee *54% --. #5 
3%s Series No. 16-._____.. a "See =. “fara Sargent (Rep of), gold 6s_------- 1940 A-O a. ae eas ee 
3%s Series No. 17 lenliane eet *54% __ = 57 an. 1° ila i. tT 1958 A-O eae *12 15 pe 13% 21 
3%s Series No, 18.....___________ plc et 55. 55% B 55 62 ' Abtablitsation poe te Wheelie 1947 A-O wi m8) ch a 26 29% 
3%s Series No. 19_...__..________ a ba 55 55% 3 55 62 “#4%s assented____-__---~--- 1968 A-O ‘ei *12 «14% es 14% 21% 
3%s Series No; 20__..___c2._.__ oni sats 56%, 2° * 87% “61 ABxternal sin sink fund.gold 8s_..-1950 J-3 nets 17  emenin cascmeaiae 24% 
3%s Series No, 21-_______________ eis ee *54% ae 55 «62 44% assented ------___-___- 1963 J-J Buleee 13% 13% ~<  ' tm at 
3%s Series No. 22 PIES LA SI a ea ahi Ee *54% pe ore 54% 62 4Porto Alegre (City of) 8s ------- 1961 J-D ow *33 =m ani 33 38 
3%s Series No. 23..........._.- at iin Ze *55%q 56 = 54% 62% Stamped pursuant to Plan A 
3%s Series No; 24.___._-________. anne es *54% ae 61 63 (int reduced to 2.375% )------ 2001 gate i *280 29 at 29 33 
3%s Series No. 25----..--._----__ a a *54% 56 ve 54% 613 AExternal loan 7'/2s-~--~—~----- 1966 patil is — ae “a 38 839% 
3%s Series No. 26___________-_- at eee s #5434 2 one aoe Stamped pursuant to Plan A 
_ ae - ni aA Riche a 54% __ sie 55% 62%. (Int reduced to 2.25%) ----2006 J-J ah *26% 31 ote 2% 33 
s Geries No; 26_...........-... da pea #547 us 
3%8 Series No. 29---.---------- et aan = eee ~~ ARio de Janeiro (City of) 8s_-----1946 A-O -- «35% 35% 2 34 41 
3%s Series No. 30-----_---------- wast = 54% 54% "4 be Stamped pursuant to Plan A 
. 54% 62 (Int reduced to 2. 375 % )--—-2001 A-O ye m_m = As 27 35% 
Brisbane (City) s f 5s......------ 1957 M-3 rik *100 10034 99% 102 4External sec 64s ---------- 1953 F-A aaa 32 32 1 32 39% 
Porm oa oe SS -——————- 1958 = F-A = 100% 101% i ~~ OF none eng a oe’ oe a 
ng fund gold 6s_......--.-1950 J-D si s y, Se reduced to 2% )-------—— - anit 26% 26% 1 26 35 
Buenos Aires (Province of)— sien ads 101 102% Rio Grande do Sul (State of)— se ba 
46s stamped__.__....-..----.-- 1961 M-S ah *98 48s ext] loan of 1921_--~---~-- 1946 A-O ill ? ae 1 34 40% 
External s f 4%-4%s-_---------- 1977 M-S = 99% 100 43 39 = Stamped pursuant to Plan A 
Refunding s f 4%-4%s__._--__ 1976 F-A ORE *99}3 101 99 3 700% (int reduced to 8 1 3 ae 1999 owe mas *27 32 Pree. 27 
External readj 4%-45%s___---_- 1976 A-O i 9955 9956 3 A 9 Bg A6s external sink fund gold-__-1968 J-D a 31 31 2 31 37% 
External s f 4%4-4%s___----__- 1975 M-N - 99% 99% : [rine Stamped pursuant to Plan A 
3% external s f $ bonds________ 1984 J-J a #99. 9934 ts Regn k, (Int reduced to 2% )------- 2012 + J-D wi *25Y% 27 ye 25% 31 
— 92% 99 ats external loan of 1926__----1966 M-N uid _, si 32 39 
Canada (Dominion of) 4s________ as tamped pursuant to Plan 
ces ower eae tmauamentas teen oo? 198% 106 ¥6 106% 19 106 109% (Int reduced to 2.25%)----2008 ~~ oe *25 29 iss 25% 32 
ACarisbad (City) 6s....._........ 1954 JJ cad Ve ye 4 13 107% 110% A% municipal loan —~_-~~----~-- 1967 J-D sin é ‘at 33 39 
AChile (Rep) External s f 7s----1942 M-N me sa wie = = 6S Stamped pursuant to Plan A 
ea ae. 1942 M-N ~m ve 27% -- 24% 26% (Int reduced to 2.25%)----2004 ~~ pats +, ie 25 31% 
AExternal sinking fund 6s______1960 A-O a aoe 25 2 23 63 2742 §$ASan Paulo (City) 881-42 1952 M-N -—— +834 42 oan 38 42 
Ain beneath. cache. 36 CL 1960" A-O = s fa. 25 "a 1 24°" 27% Stamped pursuant to Plan A 
AExtl sinking fund 6s____-- Feb 1961 F-A 25% a. 15 3% 27% (Int reduced to 2.376% )----S00%, = ~ a7 38% se ese 
Aan. Feb 1961 F-A > hee =: Y2 25% 1 23-28 46%s ext] secured s f-_--.----- 1957 M-N some *33 40 ve 35% 42 
ARy external s { 68------_- Jan 1961 J-J iu art ee, PE Stamped pursuant to Plan A 
A6s assented Shy as ane Jan 1961 Jad 25 7 V2 oe hy 1 24% 28% (Int reduced to 2%) cage apenayena 2012 --- -_ *26 28 -- 27 41 
: AExtl sinking fund 6s_____- Sep 1961 M-S ” 9 23% 27% : 
A6s assented_____-______ Sep 1961 M-S she *95 (oe “- 24% 28% 
 , AExternal sinking fund 6s__-___ 1962 A-O pa: --. 33%. 27% 
Gs assented .....-..________ 1962 A-O = 035° 30 -- 24% 25% 
AExternal sinking fund 6s___--_- 1963 M-N ei 25 23 “y as Sie . en 
t. 1. M@ehasented 1. ...--___ =~ 1963 M-N 35 25 25 i 23 26% For Financial Institutions 
|  AChile Mortgage Bank 6%s___-_- 1957 J-D 3 23 ¥ 27% : 4 
A6%s assented __--_____-____ 1957. J-D sing *24% 264 ae 22'2. 23%. 
| ae wet FR im tm BP | FOREIGN. SECURITIES 
| © STA6%8 assented_.____________ 1964 JeD a aa°° (34 -~ 23%2 25% wpe 
AGuaronteed sink fund 6s____.- 1961 A-O = 24%) 24% : ot a 
f a ng SA 1961 ‘i or u ~ ; AD MA 
AGuaranteed sink fund 6s___-__ 1962 in a one S70 T. 22% . 27 ei FIRM TRADING RKETS 
| Lees. qeneatet———.-——————_—-—- 1962 M-N 34 oa Ba rT ai Pe , 
Chilean Cons Munic 7s____~-_~-_- 1960 - 4 
Me 1960 s 23 hy a Ya 5 21 25% CARL MARES & Co: INC. 
AChinese (lukuans By) 53... 1951 J-D ot ‘Bik 18 2 —s pried s ed REE A 
Colombia (Republic of)— FOREIGN SECURITIES SPECIALISTS 
o ae SEERA RE Oct 1961 A-O 801 1 
A6s of 1927 Jan 1 ‘i “ 0% 80% 2 78% 90 
a3s,cxternal 378 0 eee Een -- 80% 80% f B % 50 Broad St., New York 4, N. Y. 
ombia Mtge Bank 6%4s______ ° - 62% ‘2 . 
ASinking fund 7s of 1926-..--1946 | -M-N a -- 52% 53 : Telephone HAnover 2-0050 Teletype NY 1-971 | 
ASinking fund 7s of 1927__---- 1947. F-A es ee ont lan ee 
For footnotes see page 31. — 
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Friday Week’s Range 
BONDS Interest Last or Friday’s Bonds Ran 
ge Since B Friday Week’s Range 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock eae eeeest Pe or Friday's Bonds Range Since 
oie ee ee. no Low igh No. Low ‘High Peri ePrice Bid & Asked Sold January 1 
Stamped pursuant to Plan A ed a +. «a oe sig Mi ie Als i + ~eadbenase widen ee oe mage te 
(Int reduced 2.5% )-------- as yatge S6-——_____.---__ N - 
48s external__-_--- Loner cae 1980 J oa —o 4 50 64% §AConsol gold 5s nil ++ - oS. Sik 38 79 102% 
Stamped pursuant to Plan A ae He - soit ARef & gen 542s series B_____- 1959  A-O x an Oo oe 39 61% 
is nenee SE )....<-<.3-. j-J ‘i 4s ARef & gen 5s series C_____.___ 1959 A-O re 1342 14% 65 8 1742 
an ote i... 1956 M.S ne 048 4 48s 85 4Chatt Div pur money gold 4s..1951 J-D 13 13 14h 97 8 17% 
Stamped pursuant to Plan A sie -- -- 564% 56% §AMobile Div Ist gold 5s________ 1946 3-7 -- *55 59% “i 42% 66% 
<int feanoed 40 2.25%)... ae © a Central Illinois Light 3%s_______- 1966 A-O -- 22% 22% 5 20 27 
A6s ext] dollar ane 1968 Sal oe *50 * ao 43% 59 2A4Cent New Eng 1st gtd ees} 1961 J-J nhs *109 % == mo 108 109 % 
wemnes pursuant to Plan A od 53 nae 53 60 + ogentrat Se J gen gold 5s_____ 1987 Jes ai Hs a Ye 19 65 86 
ae eiined:ta O46:)._.neni-od a Mg NS ERI /4 v4 Ye 71 
POS bond yay 3 hag alate — 6} sins 49 49, 4 47% 55 AGeneral 4s_ 7 . a 32% 32% 33% 99. gay 40 
Stamped pursuant to Plan A i 91% 11 85 91% Celeat emg oat ap nen mn soiamearedipiiteniiah 1987 oe ~- * 30 13 24 36% 
nt reduced to 3.5% )____-- ew York Power 3s_____ y = oa “ , 
einai eemin’ he tetas is Je ae A-O sw *784%2 80% pee 65% 80% Central Pacific 1st ref gtd gold is21949 4-0 = 106% 106% 1 106 2 io 
in comma terial. 1962 M-N eee = lst & ref series A % _ 103% 103% 103% 38 103% 105% 
As series B sec extl___________ 1962 M-N Pes *6 _ 6% 10% (4%4% to Aug 1 1949)____ 1974 F 
ABilesia (Prov of) exti 73... 1958 7-D -- Ps 7% -- 7 10% $ACentral RR & Banking Co __ -A od *104% 106 ot 103% 107 
Oé4%s assented_________________ 1958 J-D aa *11% 13 — 21 9y = 5s stamp (partial redemption )__1942 
Sydney County Council 3%s__-____ 1957 J-J yee °96. 98% -- 12% 0% Champion Paper & Fibre deb 3s_._1965 I-J ae > “= 39, (51% 
AUruguay (Republic) extl 8s__--__ 1946 FA -- ose 4 -- 98% 101% Chesapeake & Ohio Ry— r wa 103% 103% 5 102% 104% 
A4External sink fund 6s__2._-- 1960 M-N ee |S eR me 30. 130 sperieral gold ‘4768 1992 M-S 
4External sink fund 6s_-----—- 1964 M-N SS ee oe. oe Ref & impt mtge 3445 D_______- 1996  M-N ~~. 137, 137 2 137 143% 
o-4-4%42 (6 bonds of 1837). -- -- a SE gd ae Ref & impt M 3%s series E_____ 1996 F-A 105% 104% 105% 4 104% 107 
External readjustment._...__1979 M-N 93% 92 93% 9 R & A Div Ist cons gold 4s_---1989 J-J s-: gig ieee ee ay i 
ieee aeeeetiee 19790 MN -_— 6 92, 100 2d consol gold 4s____________ 1989 -- *126 128% -- 126% 132 
3%-4%e-47,s8 extl conv________- 1978 J-D ve 93 934, =~ 94% 100% Chicago Burlington & Quincy RR— fad = *122 eat taal 124 «124 
4-4%-4%s extl readjustment--__1978 F-A a 9844 98% . Se ae Seperel -------1058 J 
Ee ammeneteene ~~ il ie ce 928% 98% 2 96% 102 ist & ref Ain béties Bo’? tee Pea 113% 113% 113% 12 112% 114% 
Aiaiiee (Cis; external 3a aee A _ -+ > (ers = 8444 90 Ist & ref mtge 34s “"ape5 sc i 113% 113% 4 112% 115% 
44%s assented___-______ 1958 F-A ae . rT -- 18 21% Ist & ref mtge 2%s 1970 ‘% -- 102% 102% 34 98% 104 
Seas Sea és 12% 132% tas 12 17% Chicago & Eastern Ill RR P-A wi 9744 97% 13 94% 100% 
en mtge inc conv 5s8-. 1997 J-3 , 
RAILEO AND INDUSTRIAL Ist mtge 3%s ser B_____-______ 1 4342 35 43 42 356 5 4342 
oe agp ee coll tr gold 4s.____1948 M-8 96 “ae oe 100% 101 Chicase Gt We et sary Sse MeN 1530 130 130 7 129 140" 
abama Great gape cof -- : est 1st 4s serie o 
Ainvama Forte Sct'mige Sisa-——-taes SG" <u *aer* = ties tno Gen inc mise aieec--—ven T2008 JF Sie aS 
ny & Susquehann es__ 3: > ' “ 
Alleghany & Western ist td ye ars ras S-— 207% -- 104 108% tChicago Ind & Louisville Ry— , 
Allis-Chalmers Mfg 2s debs_ --1956 M-S an TR o~ 87 100 Alst mtge 4s inc ser A______-__1983 J-3 56%, Y, 
Amer & Foreign Pow deb 5s______ 2030 M-S <=, Tabane 5 100% 101% 42d mtge 4%s ine ser A_______ -2003 ° J-J 40% eS . eo 2 50 66% 
wp —, & Telegraph Co a 2a 2.6 > Chie Milw S¢ Paul ov Feat Sh. — ge J-J3 91% 98% ya 37 ag 
conv debentures ) - aul & Pac RR— sole 8 2 -- 
Shbk “ceaiseates. — ey 115% 115% 117% 351 109% 133% ist mtge 4s ser A 1994 J-J 105 @ 105% 
ee — = 100% 100% 101, 85 99% 103% Gen mtge 4%s inc ser A_Jan12019 Apr oe WS 11 104% 105% 
SS —=-—-1015 A 101% 101% 101% 52 100% 103% 44s conv inc ser B_______ Jan 12044 Apr ve «81% 594A + 2 a 
230s pi thong [wien 1961 J-D 13344 1127 rth 687 10% 119% ant te geal tenner yy Pal 8 mg ces z ms om 
s t saree 2 8 V4 a mtge conv inc 4%s__Jai . , 
2%as auhonaaren Ce ee rey ey 100% 100% 100% 33 99% 101% Ist mtge 3s ser B i ase pata — = 70 p.® 71% 82 61% 83% 
Amer Tobacco Co deb 3s______--__1962 4-0 w A r rot tog 102% ti SChicago Railways lst Sa stpd e ea a rie hears 
3s debentures s ~_1969 A-O aes 104% 104% 32 104 105% 25% partial redemption__-____-_ 1927 F-A 77 68% 7 Z 
‘ Anglo-Chilean rR a-c 105% 105 vs 105% 60 104 Ys 108% tChicage Bock Isld & Pacific Ry— m YS . oo" 
nn Arbor ist gold 4s as — a =~ oe 2 eneral 4s *d a y 
ae @ peel ee = - -— 85% 95% ACertificates of deposit_—-__- sea ae 1 
Atchison Topeka & Santa Fe—- -- 95 97% -- 96 96 §ARefunding gold 4s___________ 1934 A-O 51% 50% 51% aia 0° = sie 
palavee t - -.1995 A-O 129 128% 129% 63 128 132 Scony gold 4% AAA tou es 57% 56.57% a $3 57% 
8 y wy, / : - 
Seen ae ie RE ed oe -- —-:116% 118 - _ 1969 =M-N 17% 17% 19 478 12% 27% 
Atlanta & Charlotte air Link ae -N — 114 114 2 112% 119% Chea Pt L & New Orleans 5s___1951 J-D #102 105% 101% 105 
mortgage 3%4s_._._.________ 1963 M-N Di Ben sens orareres cpr wore ctiiiewneres 1951 J-D = ahi 
Atlantic Coast 1st cons 4s es ~o -- -- 106 107 Memphis Div 1st-gold 4s_-.- po or ED -- == -- 
General unified Gus ee eo =~ 106% 106 ¥ 106% 6 104% 107% Chic Terre Haute & weastetn — J-D 98% 98% 98% 7 97 100 
een ers Ae a 108% 103% 2 104% 109% Ist & ref M 2%-4%s__-_-_____ 1994 + J-J 81 82 11 80% 934 
Second mortgage 4s aa 36 35 38% ld 28 «41 Income 2%4-4%s__- 1994 J-J 78 78 80 2 16% 
Atlantic Refining 2%s debs----1966 J-J =  ssoaia 103 OF 6 a Cine ee thie aes. cent 
— no 10242 103 pee 102% 103% ist mtge 3¥%s series F_.-- 1 «.-1963 J-J *106 106% 106 
lst mtge 2%s ser G----__-__ "1963 30 J-J ns 103% 1035 “4 103 106% 
Chic & West’n Indiana conv 4s____1952 J-J Eo 105 103% 24 104% ioowe 
B Ist & ref 4%s series D______--- 1962 M-S 106% 106% 107 9 105% O74 
Baltimore & Ohio RR— §tAChilds Co deb 5s part paid----1943 A-O 295” "25%, rst 107% 
Ist mtge 4s July 11948 A-O : §4Debentures 5s part paid-____- 1957 A-O police * i eas 34% 
Stamped modified bonds 95 95 97% 25 86% 101 $AChoctaw Okla & Gulf cons 5s_.1952 M-N 75% 15 79 “3 » 28% 
ist mtge 5% (interest Cinc Gas & Elec ist mtge 2%s_--_1975 A-O 104% 104% 25 1031 1083 
a tops at 4%) - ae July 11948 A-O 97 99 20 on in Citcinaatt Union Terminal— es se pales oo 
convertible_____ Fe == 4, st mtge gtd 3%s series E___-__ - * 
S'western Div ist mitge —" 1960 May 49 49 51 389 35 59 lst mtge ois ser * shard eRe: oy ey By cane me pig ip 113% 
(gixed int at 342% )---____ 1950 Jud a8 3 City Ice & Fuel 2%s debs______-__ 1966  J-D eee 93 oS) 7 
Ref & gen mtge 5% (2% fixed 86% 89 22 70 89 City Investing Co 4s debs 1961 J-D yw 82% 83 6 81. 
~. - contingent interest) — ceil an hed 88 
Pe aes due De. ss eve Cin Chic & St Louis Ry— 
aa =<. pret be 2 ee - > 63% 63% 65 117 5474 General gold paola 1993 J-D 92% 92% 3 92 98% 
Series M_________ dueMar11996 M-S 534 3 65 59 51% 73% General 5s series B__._..--.~-- 1993 J-D a oe 
Ref & gen mtge 6% (225% fixed : 65 29 52 73% Ref & impt 4%s series E_-__-- 1977 J-J 76% 765% 78% 82 65% 82% 
or 3% % contingent interest) — gM — ae _” 4s____1991 J-J 70 69% 70 12 64% 80% 
Be ag a ue w iv ist co r gold 4s_____ A 
Gi Tube aris Gs eae Ge Dec11995 J-D 74 14 5% 20 60 84% Cleveland Elec lum 35. 1970 ia 109 108% 108 1s 108% 109% 
a erie A... 1980 M-N 93 Cleveland & Pittsburgh RR— 
Toledo Cinn diy ref 4s A......221969 0 S-d “ ait + Aa 18 84% 97 Series C 3%28 gtd__-_-_---_---- 1948 M-N ‘ab he 102% 104 
-- e 9 2 79 96 Series D 3's gtd eee 1950 F-A a ae Mae se 4 
Bangor & Aroostook RR— Cleve Short Line 1st gtd 4%s__--- 1961 A-O 103 103 103 2 100% 108% 
per > aaeea eee mmm ene meern= 1951 J-J 93 94 13 911%, 98% Ore ae Terminals Co— . . 
RATER I +, 195 ~— ‘2 st mtge 5%s series A----------1972 A-O 74 07} Y; 5 
Mr Brice io Dee ee 93% 2% 93% 13 92 100 1st mtge 5s series B__---------- 1973  A-O — 105% 105% 5 lease 107% 
Bell ‘Telephone of Pa Ss series C1960 ‘A-0 “— at ae ae oe ist mtge 4¥%s series C_----~~--- 1977. A-O 104% 104% 105% 43 102% 106% 
Bethlehem Sesh Corp — 5 debs___1961 M-N 992 99¥2 100 15 98% 100% Colorado & Southern Ry— ~ 
Cons mtge 23%4s ser I... % 4's (stamped modified)------~- 1980 M-N 50 0 52 3 1 
Goss nite 2%8 ser J........~ — Ue 102% 102% 102% 25 101% 103% Columbia -Gas & Elec 3¥es debs__1971  M-S 105% 105% 105% 26 105% 108% 
ee Maine AR -- 10242 102% 6 101% 103% Com & H V Ist extl gold 4s__1948 A-O sal *102% -.- io 102% 103% 
s series AC____..____ * olumbus. é&.Sou Ohio El 3%s.---19 - 4 ¥ j 
in Ss series 11... = eae’ cons _ 100 100 5 98% 100% Columbus & Tol 1st extl Bey bataed 1955 Fa és : “113% er : rae 
ist mtge 4%s series JJ_-__--___ 1961  A-O on ne -—- 100% 104 Commonwealth Edison Co— 3 en ae 
Ist mtge 4s series RR__________ 1960 3-3 = a OS -- 96% 96% 1st mtge 3s series L___-_-------1977 F-A 108% 108% 108% 9 108% 109% 
AInc mtge 442s ser A______ July 1970 M-N $i Higde +t: 7 81 91% Conn Ry & L Ast & ref 4%s_----- 1951 J-J -- 9108% -- _ 108% 108% 
2ABoston & N Y Air L ist 4s____1955 F-A a 51% 25 42 66 Conn River Pwr s f 3%s A_----- 1961 F-A =e 106. 106 1 105% 108 
Bklyn Union E) 1st gold 5s________ 1950 P-A -- ae e 38 9 27% 44 Consolidated Cigar Corp 3%4s_--—-- 1965 A-O oe *103% 104% ab 102% 103% 
Bklyn Union Gas 4s debentures___1969 M-S 106 1 = -- ae a Consolidated Edisun of New York— 
Gen mtge 2%s sie ----1976 J-J 102 102 102% 4 106 107% 34s debentures-—------- a lat 19538 J-J ae 102% 103% 10 102% 104% 
te 102% 32 100% 103% ist & ref mtge 2%s ser A------ 1982 M-S nis 103 %4 103% 38 102% 103% 
uffalo Niagara El 1st mtge 2%4s__1975 M-N os “ Ist. & ref mtge 2%s ser C__---- 1972 J-J 10342 103% 10342 63 103% 103% 
Buffalo Rochester & Pgh Ry— - 103% 103% 3 102% 104 Ist & ref mtge 25s ser B------- 1977 A-O pr 100% 100% 53 100% 100% 
ory agg sambernt at 5 t4Consol Ry non-conv deb 4s----1954 J-J ow 39% 42 19 30 43 4 
me POET Cedar Rap & » ow eapaemmaal M-N 65% 65% 67% 13 55% 72 pe eed? —s BS et TO +68 3 he 39 ri re 8 33% as 
. - is 9 “eee 1934 A-O *26 «353 Consumers Power ist mtge 2%s-_1975 M-S 105% 105% 105% 6 10442 106% 
= ee os iii Se 1952 A-O “e *100 va -- 25 39 Continental ‘Baking 3s debs------ 1965 J-J a 102% 102% 5 102. 1 
Bush Term Bldgs. a“ 1955 J-J3 a 94 955 == 01% 103% Crucible Steel 1st mtge 3¥%ss_-----1966  M-N he 99% 99% 2 98% 101% 
gs Ss gtd_-..______ 1960 A-O a8 105% 106 7 as ama a > aaa Ry lst 5%4s-.--1942 JD a eo 2 pea 53 634 
-- veceipte:..__.------=---5--— Seen 2 39 439s 82 
ACuba RR ist 5s gold------------ i962 S- att: “79% 81 at 76% B64 
c ee eee a oe 
Ss ser e rcts__------ J-D 4 2 
California Elec Power 1st 3s_---__ 1976 J-D 466 ser B deposit: rcts 1946 J-D 40 40 Y 40 5 40 15% 
Calif Oregon Power 3%s__._______ 1974 M-N — *105% -. — 104% 106 
Canada Southern cons gtd 5s A___1962 A-O oat "104% __ = 106 ¥4 107 
Wiaeensaee ecie Ry— a i 18. 107% li 106% 113 D 
aran gold 4%2s__..--____ 1957 a y 4 
Miearanteed - -J Dw 118 1181 Dayton Pr & Lt ist mtge 2%s_.--1975 A-O 104% 104% 104% 6 103 104% 
Guaranteed oe ae rx -- 110% 110% y 118 s80% Dayton Union Ry 34s series B_-.1965 J-D pis *103% _- mi saga 
Guaranteed gold 4%4s----_____ 1955 J-J o~ 1% 1 EL 3 111% 114% a nnd Radeon 4s i963 MN 98 MI%e 98 5 (S88 
Guaranteed gold 41s_____._._.1956 ‘ ae 116% 116% 3 lies ii v2 ware & Hudson 4s extended___1963 M-N 98 972 98 59 93 98 
Guaranteed gold 4%4s____ ~~ 71951 <> ‘aia *115% 116% a 115% 1 942 Delaware, Lack & West RR Co— 
Can Pac Ry 4% deb stk perpetual -* -- 109% 109% 7 2 119% N Y¥ Lack & Western div 
Can Pac Ry 4% deb stk perpetual P-A 102% 99 102% so aia” ist & ref M 5s ser C ----—-- 1973 M-N o 80 80 1° 9 8 
Cesthage & Adirondack ee -- 108% 108% 2 108 110 Miusie de Essex division a ra es Oe a Bi: ee 
Cc cies Cotes oo aaa 1981 F-A it * 65% . Coll tr 4-6s-.-.------ May 1 2042 = --- 59% 57% 59% 65 49 62% 
Celot 965 A-O me 104 Ye 1045; ~- 63% 78 Delaware Power & Light 3s_.----1973 A-O on *108% 10842 65 108 109% 
ex Corp 3%s debs__-_~~- 1960 F-A @ 10 103% 105% De : 
ACent Branch U P ist gold i. 7 =“ *104 104% 103% 4 nyer & Rio Grande West RR— 
st g _..1948 J-D ke *65% 75 = @ 106 ist mtge ser A (3% fixed 
~- 61 81 1% contingent int).----------1993 J-J 83% 834% 84% 70 81% 89% 








For footnotes see page 31. 
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Frida Week’s Range Friday Week’s Range 
BONDS Interest tact or Friday's Bonds Range Since BONDS Interest Last or Friday’s Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High No. Low High 
p Kentucky Central gold 4s_._.-.._ 1987 J-J ial 12214 122% 1 122 123% 
%G& 
gee => Bs gy A (4% % 2018 Apr 4814 48% 50% 46 381% 59% Kentucky & Indiana Term 4%s_--_.1961 J-J a #53 574 are 59 68% 
Denver & Salt Lake— Stamped no J-J -- *107% -- -- 207 108 
Income mtge (3% fixed Plain. -------.~---------------- 961 J-J3 aed *112% -. -— 112% 112% 
1% contin ent int) 1993 J-J nd 73% 73 Ya 3 71 713% 442s unguaranteed onan eer epeapR aE 1961 J-J a -- -_— --— 10242 102% 
Detroit Edison 4s series F...-.--1965  -A-O 105% 105% 105% 22 =: 105% 108% Kings County El L & P 6s___-__--- 1997 A-O wn | eile as “~~ «480.187 
Gen & ref mtge 3%s series G---1966 M-S a 108% 108% 2 106% 109 Koppers Co Ist mtge 3s__-_-----_ 1964 A-O et *105 105% Nis 104 105% 
Gen & ref 3s series H__=_------ 1970 J-D dss! 108 108 11 sed be i tAKreuger & Toll 5s ctfs.____._...1959 M-S tak *2 23% ae 2 3% 
Detroit & Mackinac Ist lien gold 4s 1995 J-D -< 69 ~=s«69 2 6 v4 
ASecond gold 4s___.--.-__----- 1995 J-D oe "48% 65 -- 50% 54 
Detroit Term & Tunnel 4%s--~--- 1961 M-N 106% 106% 108% 1 194 1a L 
Det Tol & Ironton RR 2%s ser B_-1976 M-S ini *91% 8 wn : 2 
Dow Chemical 2.35s debs--..----- 1961 J-J 100%  100%% 100% 9 100% 101% Lake Sh & Mich Sou gold 3%s__._1997 J-D 101% 101% 101% 9 99% 103% 
t§ADul Sou Shore & Atl. gold 5s__1937 J-J tet 34% 35% 7 30% 36 34s registered .-.-.----------- 1997 J-D sail *95% 97 res 96% 99% 
g , 
Duquesne Light lst M 3%s_-----1965 M-N 103% 103% 104% 40 103% 107% Lautaro Nitrate Co Ltd— 
Alist mtge peg or ag ------ 1975 Deo 82% 81 82% 14 15% 88 
Lehigh Coal & Navigation Co— 
E S F mtge 3¥s ser A 1970 A-O on *98% 100 ow 98% 101% 
Lehigh Valley Coal Co— 
= ae 118% 118% 3 118% 121 ist & ref sink fund 5s__.---_--.- 1954 F-A aa 99%  _. ~~ 100% 191% 
an Th ee) tk een ee pew) Rpetrdae so ae ee Ge ORMONS jit --——-- ee <2 #99% 100% “99% 101% 
Elgin Joliet & East Ry 3%S2------1970 M-S Nos *105% 106% ne 105 106% ist & ref sink fund 5s... ._ 1964 F-A on S.. aS sie 8342 87 
’ Bea oe - 11 109 110 1 104% 112% 5s stamped__- we 1964 aati pa 8442 845% 15 83 87 
El Paso & S’western Ist 5s___.---- 1965 A-O 0 0 : 
5s stamped 1965 A-O me *106% 115 on 10542 113 ist & om — De OB nue aor P-A ak *81 84 ee ae ha 
Besant 5s stampe Akitiel ait jal 83% 83% 2 
Erie Railroad Co— 
@ 1 fie m 69 6812 69% 29 59% 81 Leh Val Harbor Term gtd 5s___-__ 1954 F-A 67% 65% 68 9 58 76 
Sap Cone miler shen oer >. toe AO ae + 99% oes 100% 102% Lehigh Valley Ry Co NY 4%s ext_1950 Je oe 69% 71 36 66% 82 
1st cons mtge 3¥%s ser F__------ 1990 J-J ie 91 91 3 8842 94% Lehigh Valley RR— = # aa 48% 
Ist cons mtge 3¥es ser G_----- 2000 J-J te 88% 88% 2 87 94 4s stamped modified___-________ 2003 M-N -- 34% 35% 166 8% : 
1st cons mtge 2s ser H--------- 1953 M-S tale *99 99% ee 99% 100% sine et brant --------- — =. hy ae Lake, a a et 
uy 1 2s stamped modified_____-___ - Ye V2 V4 
Ohio Div 1st mtge 3 %5. ee mua 1971 M s a baat ~~ —— rostrata 105 105% 4\es registered ST aE 2003 ae 7 *35 40 pat 33% 43 
5s stamped modified___.________ 2003 M-N 441% 43% 44% a 1 a 
Lehigh Valley Terminal Ry ext 5s.1951 A-O 72 71 12% 4 
F Lexington & Eastern Ry lst 5s__._1965 A-O at *127% —. sabe 127% 128% 
Firestone Tire & Rub 3s deb_----- 1961 M-N 104% 104% 104% 17 104% 105% Se tee 4. ae a ae ented setcnales ee ght 
“ Little Miami gen 4s series A._--___ 1962 M-N pe 118 ae preres 118 118 
tFlorida East Coast Ist 4¥es_.---~- 1959 J-D en 10256 103% 5 100% 103% ”, - 1 1 
‘ - Long Island unified 4s__..__..____ 1949 M-8 101% 101% 5 101% 101% 
Alst & ref 5s series A._--~..-.. 1974 M-S 58% 58 59 125 50 72 %2 Guaranteed ref gold 4s 1949 M-S 102 102 102 5 101% 104 
ACertificates of deposit...-._ =--- inne one aa hee Z 56 Ok MEER ° Esa clot «So Ee elas pete ape mreartmaaes 1015 104 
Francisco 8 ll trust 6s 1956 M-N *103 106 104% 106 4s stamped —~--.-----------__- 1949 M-8 -- 102 102 4 
ee, Oe poe - . Lorillard (P) Co deb 5Ss__....-..... 1951 F-A nial 113 | 113 1 babes Lo ig 
‘ ure ibis 9 - 105% 106 
G Louisville "Gas & Biec 3%s_..._. ~-1966 us ed +1055 106% -- 105% 107% 
Louisville & Nashville RR— 
ist & ref M 3%s series F_-.... 2003 4-O 106% 106% 106% 3 1045% 108% 
-Gas & Elec of Berg Co cons 5s_---1949 J-D ine 105% 105% 2 105% 105% ist & ref M 2%s ser G______.__ 2003 A-O a 96% 96% 8 94 98%, 
General Realty & Utilities Corp— St Louis Div 2d gold 3s__.....__ 1980 M-8 The 97% 97%, 2 96 103% 
44s conv inc debs 1969 M-S 85 85. 85 12 77 85 Atl Knox & Cinc Div 4s_-.-_-- 1955 M-N die 112% 112% 9 111% 112% 
Sew nag: hg F) Co Ist eg m4 weiss or wa 102% 102% 3 102% 103% 
rays Point Term list gtd 5s_._..- - the *101% pare 1014 101% ; 
Great Northern Ry Co— 
soe see 5¥es series } . ners ae + ram 115 115 1 115 117% M % 19% 
General 5s series C_..-..------ " -- *130 131% os 131 133% 1 RR 4%s ser A___-- 196 lo pe 72%, 72% 1 661 
General 44s series D__.-------- 1976 J-J cow i ae on 125 129 ee ae coll ome. flere re a 100 100 1 98% 102 
Gen mtge 3¥%s ser N----..---~- 1990 J-J 103% 103 103% 23 100% 104% Manati Sugar 4s sink fund__Feb 1 1957 M-N 85 85 86 5 83% 93 
a a en ates oo ° ee 7% 66th: 108% AManila RR (Southern Lines) 4s_.195 M-N hes 04. ae — a 
en Mitge 248 ser fF -.....---- . 2 Mead Corp ist mtge 3s_- 1966' J-D eee ioe qe 
Gen mtge 2%s ser Q-------_-_. 2010 J-J -- 89 89% 15 87 69 Metropolitan Edison ist mige 218.1974 -- M-N 106 106 106 10 105% 106% 
Gen mtge 2%s ser R__-...-..-1961 J-J -- 97% 97% 11 97 99 ‘Metrop Wat Sew & Drain 5%s__-1950 A-O oe *102% .- tg 101 102% 
it Met West Side El (Chic) 4s_.1938 F-A 29% 2842 29% 21 29% 
" t§&4Me es Cc — ~ /8 
AGreen Bay & West deb ctfs A__....__ Feb - "63% .. ae 62 65 ‘Michigan Centralk— ‘ ‘ i 
ADebentures ctfs B_- Feb ~= 8% 8% 5 iM, 9 Lan Saw 3%2s_---2i--__ 19 Pas *100% —. ‘ous ‘cine _ 
Greyhound Corp 3s debs........-- 1959 A-O -- 101% 102% — 101% 104% iat "paid se — 1952 MN ~~ 603% =. * .. 102% 103% 
SS ee oe “ Ref & impt 4%s series C_------1970 Jed 84 84 85% 2 48680 —_ 95 
ist & ref 4s series B________---- 1975 J-J -- 101% 103% -- 101 105% Michigan Cons Gas 1st mtge 3%s_1969 M-S x 109% 110 8 109% 111 
SR Reopbadbacg gh ceparameay “a. as - i eae an ee ¢§AMidiand of N J 1st ext 5s_..1940 4-O — 45% 49% -- 43% 57% 
5 réf 3%58 series D.-_-.-_--- - ae as ¥/g ae Vy la ‘ 
Gen mtge inc 4s ser Bu-..~--.--+ 2044 ein 5714 5742 49% 72 52% 72% Mi t Paul & Sault Ste Marie— 
Gult States Util 1st M 2%s_.-....1976  M-N 101% 100% 101% 9 100% 101% int oe 4¥s inc ser A_...Jani971  J-J i 91% 91% 3 90 97 
AGen mtge 4s ine ser A---Jan 1991 JoJ 2 ee = oe oat 
Mo Kansas & Texas 1st 4s_...-.~- 1990 J- 4 Va 4 
’ i i-Kansas Texas RR— 
H “yrer lien Ss series A__....-..1968 | Sv 81. 80% 82 20 75 96 
Hackensack Water 1st mtge 2%s..1976 M-S 100% 100% 101 6 100% 102% 40-year 4s series B 1962 J“ 67% 65% 87% a a ee 
Hocking Valley Ry 1st 4%s____.~. 1999 J-J “Se 128 138% 4 138 140% Prior lien 4%s series D__.-_--- 1978 Jed soe “72 (74 so 69% 86% 
oS Seen Ry cons gold 5s__.1937 M-N ii © 75 aks 75 89 Ve ACum adjust 5s series A-__Jan 1967 4-0 69% 6942 71% 80 48 82% 
ousehold Finance Corp 2%4s__--- 1970 J-J ‘ake 101% 101% 4 100% 102¥, tMissouri Pacific RR Co— 
Hudson Coal list s f 5s series A__.1962 J-D 85% 85% 87 44 79 87 . Alst & ref 5s series A---------- 1965 F-A 15% 15 ¥% 76% 53 62% a 
Hudson Co Gas 1st gold 6s_____-_- 1949 -M-N 108%  1084¢ 108% 5 108 109% _AGeneral 4s 1975. M-8 29 272 20% ac ome ae 
Hudson & Manhattan Ist 5s A..--1957 F-A aD 55% 56% 101 48% 63% Alst & ref 5s series F___..----- 1977 M-8 76 Ya 715 va 76% = = 4 et 
Adj income 5s-_---..-...- Feb 1957 A-O 17% 17% 17% 33 13% 23% Alst & ref 5s serie G. cudiliaiudtieiian on — on ae Ye a 130 15% 32 
AConv gold 5%s ser A_.------- - : 2 te 5% 4% 
Alst & ref gold 5s series H----1980 A-O oe 75% 76% oa = ly 
I Alst & ref 5s series I---------- 1981 F-A wis 75% 76% 72 ‘s 
4 ‘i Si 68%, 68% 1 60 78 
Se Sakaadigs pong coma atiaed mice ste 1 ah eae ee ee ee eee. afc a 
Ist ‘out 4s Se _-1951 J-J -- “109% 02 105 Morrell “<Jobn) a: Co 30 deba.....1088 M-N 102 102) 102 1 101% 103% 
2p eae 1951 J-J ee -- 101% 101% Morris & Essex 1st gtd 348------ pe ae S +l is 657 
Extended Ist gold 3%s_---_--__- 1951  A-O -- . *101% 105 -- 100 101% eB a Rien ag arya ios ae 67 665% 67 30 59 =—«68 
ol gold 3s sterling------______ 1951 M-S ands a=, ee aes 1 Constr M 4’2s a Tel 2565.221986 M-3 ae 9934 99% 10 99% 101% 
ollateral trust gold 4s_..______ 1952 A-O zach 98% 100 13 93% 101% Mountain States Tel adidas "1947 M-N *100% ee 100% 100% 
Refunding 4s_...---,--.-_.---- 1955 M-N ae 99% 100 18 93% 100% Mutual Fuel Gas 1st gtd 5s---_--- -- ee 
Purchased lines 3¥2s__--__------ 1952 J-J ed 99 99 9 98% 102 
Collateral trust gold 4s.__._.._-_ 1953 M-N 98 9642 98 23 89 100% 
SS Seria 1955  M-N a 105. 105 1 98% 105 N 
Sw. ey. ROO Saran 1966 F-A 81 80% 83% 123 7Y, 5 ; 
Cairo Bridge gold 4s________-_-- 1950 J-D -- 107 103. res teria ‘ane Nashville Chattanooga & St Louts— *97% 98 97%, 99% 
Litchfield Div 1st gold 3s__._.-- 1951 J-J sas pate om ne 100% 100% ist mtge 3s ser B__----- isisceusssibielaial 1986 F-A aes Bids, 103% is 103% 104% 
Louisville Div & Term gold 344s_1953 J-J aS 99% 99% 8 98 100 National Dairy Products. 2%s debs_1970 J-D 10 . ; ay revs 27 105. 106% 
Omaha Div Ist gold 3s__________ 1951 F-A eo *96% 100 es 96 100 National Steel Corp ist mtge 3s-.1965 A-O 105% 105% reste 100 101 
St Louis Div & Term gold 3s_-..1951  J-J ee "9644 __ ie 97 97% $ANaugatuck RR. 1st gold 4s-————- a a ee oo -. 104% 106% 
Gold 3¥%s -~------__________1951 J-J us ee a 97 99 Newark Consol “ge ge ae 1948 5-3 ow 1. «71 3 65% 84 
Springfield Div 1st gold 342s__.1951 J-J ses *100 ze ti ra oy §tANew England RR gtd 5s------ = 70 71, 17 65 81% 
Western Lines 1st gold 4s___.-- 1951 F-A ga8 *102 105 Po 101% 103% tAConsol gtd 4s-----~---~------ rene ves oe 106% 107 9 106% 109% 
BEB cea ace gs Mime ag oe --- -- "100 _. -- 99 , 101% yao Se ry egg hg eee a. “199% 123% 8 123% 124% 
ein’ Wk vel bo serie des .808S “SD 93 92% £4% 67 81% 98% NJ Junction RR gtd ist 43-1986 F-A Bee > eben “108 )=—-109 
Ist & ret 4's series C_---__-_- 1963 J-D 87 87 88% 51 73 92% aap we amy ronet 2 t piaarea a. cat ~~ #103 ~=«:104 ie 3k 
st ref mtge 4s ser D-_--.1.---. J-D 80% 80% 80% 2 70 851 ew Orleans Great Nor 5s A__-~-- - -- - 
Ilinois Terminal Ry 4s ser A-----1970 J-J i, 89% 100 11 98% 101% Te ee ee ee ee. oe *104% _- <. 104% 106, 
~ litalg sx Bnes-ohaacagena ge re 101 
we weet Shao ™ apt 4s___.:1950 J-J ni *100% 103 oe 99% 101% of — Rig ee Tae ae J-J 102% 102% 103 16 : 8 
ndiana s Union Ry Co~— ew Oriean — 9 18% 8 
jutemmionaGreat wots ae CC 8 ee ca Dg oy oh ae ol =O Br 6 ible 87 
. a gi ee Th rr Kn 7 24 80 
41st 6s series A__-__..-.......- 1952 Iw 55 5485 oe oe Alst_5s series B . se. 40 me ari, 96% 15 83% 95% 
AAdjustment 6s series A_..July 1952 A-O 19% 19% 19% 56 14% 30. ACertificates of deposit-_.___--__ ~ 095 nes 81% 
aie ogy gy ong ---------- ee -* ma 47% 48% 15 40% 59% Alst 5s swiee-S ee 1956 P-A fe 95% 95% 2 83 9544 
st go e series C.......... - ae 48% 50 25 42 591 ACertificates of deposit--___---—- -— -- 
§AInternat Hydro-Elec deb 6s__—_- 1944 A-O 101 100% 101 69 9734 106 * New Orl Texas:& Mexico—Continued F-A 95 95% 30 79 95% 
Int Rys Cent Amer Ist 5s B_----- 1972 M-N ~“ *100% 102% rie 99% 105 Alst 4¥%s series D----------- --1956 ie *90 «94% ne Ge ee 
. ' ACeftificates of deposit : --- 60% 100 101% 30 86 101% 
eee Peer — 136% 98% 99 2 86 99 
ACertificates of deposit_-_-__-_-— --- 
J New York Central RR Co— oY, 72Y. 13% 50 61% 81% 
lee Aa. ncaa 1998 F-A 12 Ph 5 269 64% 82% 
- James Frankl & Clear 1st 4s-.....1959  J-D oh 83% 86% 24 «7% 98 er ee heat eke: washed 2013. A-O 15% . 75'e 76% 
Jersey Central Pow & St 2%s..---1976 M-9 104 104 104 6 102% 105 Ya te: 7 eee agers  Samamriee 2013 4-0 84% 84 85 90 72% 92% 
Jones & Laughlin Steel 3%s_-.-—1961 J-J -- 103% 103% 3 102% 104% N . Central & — River —. 007 J-J 92 93 25 86 oe 
eneral mtge 3'258 ~------------ Hie 88 88 1 84 
3%s registered 1997 J-J ee 69 69% 26 67 81% 
K Lake Shore coll gold 34s8_----- 1998 F-A — ‘ 70 a 13% 74%. 
3s registered . --1998 F-A ~< ame , aie 62% 77 
Kanawha & Mich Ist gtd gold 4s__1990 4-0 ieee ORE SE ee -- 100 105 Mich Cent coll gold 3%4s-------- 1998 «= F-A -- pi oo “ 61. 72Ya 
Kansas City Power & Light 2%s_._1976 J-D os *104% __ rs 104% 105% 3%s registered 1998 F-A -- a 
Kansas City Southern Ry 1st 3s__.1950 A-O ~ 104 104% 31 104 =104% New. York Chicago & St Louis— ~ D *96% 97% a 94 101% 
1st mtge 4s ser A 1975 4-O 103% 103% 103% 35 101% 105 Ref mtge 34s ser E__--.------- 1980 J- 51% 91. 92 8 90% 97% 
Kansas City Terminal Ry 2%s_-._1974 A-O aa *__ 105% an 103% 105% lst mtge 3s.ser F 1986 A-O 8 





For footnotes see page 31. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JULY 18 





Friday Week’s Range Friday Week’s Range 
Interest Last or Friday’s Bonds Range Since BONDS Las or Friday’s 
New York Steck Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Sale Price Bid & Asked —_— ge ne hay 


Low High No. Low High Low High No. 








N Y Connecting RR 2%s ser B.-.1975 
N Y Dock ist gold 4s_____~..---- 1951 
N Y & Harlem gold 3%s 

Mtge 4s series A 

Mtge 4s series B 
N Y Lack & West 4s series A____1973 

4¥%es series B 1973 
tN Y New Haven & Harford RR— 

ANon-conv deb 4s__----~---~--- 1947 

ANon-conv deb 34s 

ANon-conv deb 34s 

4Non-conv deb 4s 

ANon-conv deb 4s 

ADebenture certificates 34s___.1956 

AConv deb 6s 19 

tACollateral trust 6s 

ADebenture 4s 

Alst & ref 4%s series of 1927__1967 

tAHarlem River & Port Chester— 

1954 

tAN Y Ont & West ref 4s_._June 1992 

AGeneral 4s 1955 
N Y Power & Light 1st mtge 23%4s_1975 
N Y & Putnam Ist cons gtd 4s___1393 
N Y State Elec & Gas 2%s_______ 1977 
N Y Steam Corp ist 3%28_...--_.1963 
IN Y Susquehanna & Western Rx— 

§lst refunding 5s 

tA2dq gold 4%s 

tAGeneral gold 5s 

tATerminal ist gold 5s 
tS§AN Y West & Bost Ist 4%2s____1946 


Niagara Falls Power 3's 
Norfolk Southern Ry Co— 

4Gen mtge 5s conv inc 
Norfolk & Western Ry Ist gold 4s_ 
North Central gen & ref 5s 

Gen & ref 4's series A 
Northern Pacific Railway— 

Prior lien 4s 

4s registered 
General lien 3s 


Ref & impt 4%s series A 
Ref & impt 5s series C 
Ref & impt 5s series D 
Coll trust 44s 
Northern States Power Co— 
(Minn) ist mtge 2%s__....__..1974 
lst mtge 2%s 1975 
(Wisc) 1st mtge 25s 





tOgdensburg & Lake Champlain Ry— 
Alst guaranteed 4s 1948 
Ohio Edison ist mtge 3s 
lst mtge 2%s 1975 
Oklahoma Gas & Electric 2%s____1975 
Oregon-Washington RR 3s ser A__1960 


v4 


Pacific Gas & Electric Co— 

Ist & ref 3's series I 

Ist & ref 3s 

1st & ref 3s 

ist & ref 3s 

ist & ref 3s 

ist & ref 3s 

Ist & ref 2%4s series P 
Pacific Tel & Tel 2%s debs 

2%s debentures 1986 
Paducah & Ill Ist s f gold 442s____1955 
Paterson & Passaic G & E cons 5s_1949 
Pennsylvania-Central Airlines— 

3%s conv inc debs 
Pennsylvania Co— 

Gtd 4s series E trust ctfs 
Pennsylvania Glass Sand 3%s____1960 
Pennsylvania Power & Light Co— 

1st mtge 3s 





Pennsylvania RR— 
Consol gold 4s 
4s sterl stamped dollar 
Cons sinking fund 4'%s 
General 4%s series A 
General 5s series B 


Apr 1990 
Peoria & Pekin Union Ry 5'%%s____1974 
Pere Marquette Ry 3%s ser D____1980 


Phila Balt & Wash RR Co— 
General 5s series B 


‘Philadelphia Co coll tr 4%s 
’ Philadelphia Electric Co— 
Ist & ref 2%s 
lst & ref 2%s5 
Ist & ref 2%s 
lst & ref 2%s 
t§APhilippine Ry ist s f 4s 
ACertificates of deposit 
Phillips Petroleum 234s debs 9 
Pittsburg Bessemer & L Erie 2%s__1996 
Pgh Cinc Chicago & St Louis Ry— 
Cons gtd 3%s series E 1949 
Cons gtd 4s series P_....... 1953 
Cons gtd 4s series G 
Cons gtd 4s series H 


Pittsb Coke & Chem Ist mtge 3%s_ 
Pittsbureh Consolidation Seal oo 
_ . 3¥%s debentures 1965 
Pitts Steel 1st mtge 4%s_____.____1950 
lst mtge 44s series B 
Pittsburgh & West Virginia Ry 
ist mtge 4's series A 1958 
Ist mtge 4's series B__________1959 
Ist mtge 4148 series © “ -1960 
Pitts Youngstown & Ashtabula Ry 
ist gen 4s series A 1948 
Ist gen 5s series B 1962 
Ist gen 5s series C__..________1974 
lst gen 4's series D 











A-O 
F-A 
M-N 
J-J 
J-J 
M-N 


975% 98% 
102 102% 
*110% —- 
*103% 108% 
10442 104% 
68% 68% 
*71% 80 


43 
42 
42 
43 
43 
42 
46 
71 
13% 16 
40% 45 


100 100 
11% 12% 


6 
103% 103% 
65% 67 

105% 106 
*33 035 
*14 34 
i2 12 
7 


ae? 90 
12% 15% 


10742 108% 


41% 42% 
133424°133% 
oo 
os 


1055 108 
103 103 
69 70 
*66 see 
97 98% 
100% 102 
100% 102 
101% 102% 


*103% 103% 
103 %4 103% 
10142 101% 


13 13% 
106 106% 
101% 101% 

*100% 101% 
106% 106 ¥%e 


108% 108% 
108 108 
*107% 108% 
107% 108% 
108% 108% 
108% 108% 
102% 103 
102 102% 


105% 106 
103% 104% 


10142 102%, 
10142 102% 
118% 118% 
109 110 
113% 115 
105% 107% 
105% 107 
100% 101% 


“3 


06 inte 
104% 104% 


*125 126% 
*120% 122 
106 106% 


*104 105 
104% 104% 

*104% 104% 

*104 . 104% 
12%. 
*97% _. 
104% 104% 
99 99% 


*102 


118% 119% 


113% 113% 
11342 113% 
93% 93% 

*103 Fee 


*103% 104 
*103 +105 
*103 105 


86% 87 
"66% |x. 
87 87 


101% 101% 


96% 
101% 
103% 
103 

66 

68% 


28% 
2742 
28 Ye 
2842 
28 
28 
30% 
53% 
9 


29 


99 

8 

3 
102% 

59 
103 % 
105% 


29% 


9% 
85 
9 


107% 


, 33% 
132% 
126% 
128 


101 
99 
60% 
61 
90% 
92% 


94 
991% 


102% 


102% 
101% 


105% 


103% 

103% 

102% 

103% 
9 


8 
103% 
99 


106 
110 
118 
118 


110 

110 
93% 

102% 


100% 

102% 

102% 
75 
73 
73 


101% 


101% 
103 
106 
110 
80 
85% 


43 
42 
42 


109% 


76% 

12%, 
101 
104 
103% 
103 %e 


104% 
104% 
101% 


115% 
121% 
119% 
125% 
127% 


103% 
103% 


103% 
105% 
105% 


92 
91% 
91% 


103 


116% 117 





lst mortgage 3%s 1977 
tAProvidence Securities 4s_...._.__1957 
tAProvidence Terminal 4s_._._____1956 
Public Service El & Gas 3%s 

Ist & ref mtge 3s 1972 

Ist & ref mtge 5s 2037 

lst & ref mtge 8s 2037 











Quaker Oats 2%s deb 1964 





Reading Co Ist & ref 3%s ser D__1995 
Revere Copper & Brass 3%s__.___1960 
Rochester Gas & Elec Corp— 

Gen mtge 4%s series D 

Gen mtge 3%s series H 

Gen mtge 3%s series I 

Gen mtge 3%s series J 
t§AR I Ark & Louis ist 4%s 
tARut-Canadian 4s stpd 1949 
t§ARutland RR 4%s stamped____1941 


Saguenay Power 3s ser A_ 
St Lawr & Adir lst gold 5s 

2d gold 6s. 1996 
St L Rocky Mt & P 5s stpd______1955 
St Louis-San Francisco Ry Co— 

lst mtge 4s ser A me 1997 

2nd mtge 4%s ser A 2022 
tSt Louis-Southwestern Ry— 

lst 4s bond certificates_.___.___1989 

42d 4s ine bond ctfs 

§Alst term & unifying 5s 

AGen & ref gold 5s series A____ 1990 
St Paul & Duluth Ist cons gold 4s_1968 
+St Paul & Kansas City— 

§4Short Line RR gtd 4%s 
St Paul Union Depot 3%s B 
Scioto V & N E Ist gtd 4s___.____1989 
Seaboard Air Line RR Co— 

lst mtge 4s ser A 1996 

4Gen mtge 44s ser A 2016 
Seagram (Jos E) & Sons 2%s debs_1966 
Shell Union Oil 2%s debs 1971 
¢§ASilesian-Am Corp coll tr 7s____1941 
Skelly Oil 2%s debs 1965 
Socony-Vacuum Oil 2%s 1976 
South & Nor Ala RR gtd 5s______1963 


Southern Bell Tel & Tel Co— 

3s debentures 1979 

2%s debentures 1985 
Southern Indiana Ry 2%s______ --1994 
Southern Pacific Co— 

ist 4%es- (Oregon Lines) A______1977 

Gold 4%s 1969 

Gold 4%s 1981 

San Fr Term ist mtg3%s ser A_1975 
Southern Pacific RR Co— 

lst mtge 2%s ser E___ 

lst mtge 2%s series F 1996 

ist mtge 2%s ser G____________1961 
Southern Ry Ist cons gold 5s____1994 

Devel & gen 4s series A 1956 

Devel & gen 6s series A_________ 1956 

Devel & gen 6%s series A 

Memphis Div Ist gold 5s 996 

St Louis Div ist gold 4s__._.____1951 
Southwestern Bell Tel 2%4s debs_._1985 
ASpokane Internat ist gold 4%2s_._2013 
Standard Oil of Calif 2%s debs__._.1966 
Standard Oil (N J) deb 2%s 
Sunray Oil Corp 2%s debs_.__.____1966 
Swift & Co 2%s debs. 1972 



































Terminal RR Assn of St Louis— 

Ref & imp M 4s ser C 

Ref & imp 2%s series D___..___1985 
Texas Corp 3s deb_- 1965 
Texas & New Orleans RR— 

lst & ref M 3%s ser B 

ist & ref M 3%s ser C___._____ 1990 
Texas & Pacific 1st gold 5s 

Gen & ref M 3%s ser E______ 1985 
Texas Pacific-Missouri Pacific— 

Term RR of New Orl 3%s______1974 
Third Ave Ry ist ref 4s__-..._.___1960 

ASAdj income 5s Jan 1960 
Tol & Ohio Cent ref & impt 3%s__1960 
Trenton Gas & Elec ist gold 5s___1949 
Tri-Continental Corp 2%s debs___1961 








Union Electric Co of Mo 3%s8_.._1971 

Ist mtge & coll tr 2%s_.....__1975 
t$AUnion Elev Ry (Chic) 5s_...__.1945 
Union Oil of Calif 3s deb.._.____1967 

2%s debentures 1970 
Union Pacific RR— 

2%s debentures. 1976 
. Ref mtge 2%s series C_____-___1991 
United Biscuit 2%s debs_.__----__ 1966 
U S Rubber 25s debs_ 

2%s debentures — 
‘Universal Pictures 3%s debs 











Vandalia RR cons g 4s series A___1955 
Cons s f 4s series B 1957 
Virginia Electric & Power Co— 
lst & ref mtge 2%s ser E 
Va Iron Coal & Coke ist gold 5s__1949 
Va & Southwest list gtd 5s 2003 
lst cons 5s. 1958 
Virginian Ry 3s ser B__--.______1995 








Wabash RR Co— 
Gen mtge 4s inc ser A_ Jan 1981 
Gen mtge inc 4%s ser B___.Jan 1991 
Ist mtge 3%s ser B 


106% 
101% 


101% 
9642 
96% 


86 Y% 
121% 
98% 


111% 
118 


105% 


83% 
84% 


100 100% 
107 107 


*10% 15 


102% 102% 


95% 96% 
105 105 


*128 pran 


10842 108% 
53 55 
10 10 

9% 11% 


*104%%2 104% 
Sw 84 


*99% 101 


86% 88% 
50% 52% 


103 % 103% 
83 83 
104% 104% 
101%8 10342 

*112 soa 


42% 44 
*106% —- 
*129% 131 


100% 101% 
68% 69 
97% 97% 
98% 99% 

*53 56 

*102 102% 
99% 100 
*126 on 


106% 107 
101% 101% 
eo 91% 


101 101% 
9542 97 
964% 97 

101% 102 


*90 91% 
86% 86% 
94 94 
121% 122% 
98 99% 
111% 111% 
117 
112 
PO 
102 

*51 
*105 

9854 99% 
*1014%2 102% 
102 102 


105% 105% 

106 106% 
*100% 

974%2 98% 
*136 144 
103% 104 


103% 103% 
90% 91% 
54% 55 

*99 ion 

*105% —- 
*101% 102 


111% 111% 
*104 104% 
*34 a 
103% 103% 
*103% 103% 


105% 106% 
9 Ye 


*102% 102% 


*104 104% 


*100 -- 
*108 111 
mien: || 
105% 106 


83% 83% 
84% 85 
98% 98% 


Low High 
98% 101% 
106% 107% 
15% 17 


111 





For footnotes see page 31. 












































































































































Friday Week’s Sales ’ Friday Week’s Sales 
STOCKS— Last Range for Week STOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
ACP-Brill Motors warrants___._.__...... — 4 4% 200 3 Ma 5% Jan 
Acme Aluminum Alloys. 1 1s 7% T% 1,900 642 May 12% Feb B 
Acme Wire Co common_______-_--10 gti 30 30 140 23 Jan 30 = July Babcock & Wilcox Co. ° 47 47 48142 1,200 37% May 50 §6July 
Adam Hat Stores Inc. ae 8 812 800 6% May 11% Feb Baldwin Locomotive— 
Aeronautical Products Inc 1 2% 2% 2% 400 2% May 3 Jan 7% preferred 30 40% 40% 41 300 40% Jun 42% Jan 
Aero Supply Mfg capital stock_------ 1 2% 2% 3% 1,700 2% May 3% Feb Baldwin Rubber Co common______l 11% 11% 12% 700 9% May 13. Feb 
Agnew Surpass Shoe Stores.____..___* eh bias toon ae ae ered ek anes Banco de los Andes— 
American shares -- 8 8 100 8 July 11 Apr 
Ainsworth Mfg common 5 siete 13% 13% 600 10% May 15 Feb Barium Steel Corp 1 5 5 54% 17,000 3% May 64% Feb 
Air Associates Inc (N J) 1 wake 7% 7% 100 7% Jun 12% Feb Barlow & Seelig Mfg— 
Air Investors common . ae a 3% May 4% Feb $1.20 convertible A common-._-_5 = -- 16% 16% 100 16 May 19% Jan 
Convertible preferred 10 fe 32% 32% 10 31 July 38 Feb Basic Refractories Inc 1 was 6% 6% 200 5% May Te Feb 
Aireon Mfg Corp common_________50c 3 336 6,000 2% Jan 5% Jan Bauman (L) & Co common ___.--..--1 ~ - = -- 9% May 20% Feb 
60c convertible preferred....._.._ 10 5% 5% 5% 800 4% May 9 Jan Beau-Brummel Ties com_......__---1 bys ots am wip 6 Jun 8% Mar 
Air-Way Electric Appliance__....._...3 ras 5% 5% 1,000 4% Jan 6% Jan Beck (A 8) Shoe Corp 1 x18% x18% 19% 700 16 May 23 Jan 
Bellanca Aircraft common 1 ~a 2% 2% 500 1% July 3% Jan 
Alabama Great Southern___________50 en 84 84 60 81 Jun 92 Mar Bell Tel of Canada._._------------ 100 ae rena Gare -- 151 May 180% Feb 
Alabama Power 4.20% pfd_.....__100 iia in oe tine 104% Apr 108 Jan Benson & Hedges common____----—-* ~“ “- Sink ‘wins 16 Apr 23 Feb 
Alaska Airlines Inc_..............._ 1 rae 4% 4% 500 3 May 5% Jun Convertible preferred ° on 33 35% 100 31 May 354% Jun 
Alles & Fisher common 1 ties Pasa inci Sie 7% Jun 11% Jan Berkey & Gay Furniture 1 2 1% 2 22,200 1% May 2% Jan 
Allied Int’l] Investing $3 conv pfd____* ie eve Ga pict? ta Tae cua Bickford’s Inc common 1 20% 20% 20% 100 1942 May 24% Mar 
Allied Products (Mich) common_-___5 sat 19% 19% 100 15 Jan 23 Feb Birdsboro Steel Fdy & Mach Co com_* 9 9 9% 500 74 May 11% Jan 
Altorfer Bros Co common e 15% 15% 15% 50 13. Jan 25. Feb Blauner’s common __-~-------------- 3 tae 9 9 25 6% May 11% Feb 
Aluminum Co of America common. -_* 61 60 63 3,200 48% May 80 Jan Blue Ridge Corp common 1 3% 3% 3% 11,600 3 May 4 Jan 
$3.75 cumulative preferred______ 100 103% 103% 104 500 102% Feb 105% Feb $3 optional convertible preferred_--* == ~ on =e 55% Jan 56% Jan 
Aluminum Goods Mfg--~........-. si ie bre no pea 19 Apr 21 Feb Blum (Philip) & Co Inc__---~------ 1 12 11% 13 800 7% Jun 14% Jan 
Aluminum Industries common____.._* 29% 28 2942 850 18 Jan 2942 July Blumenthal (S) & Co common-------- ° 1342 13% 14% 400 10 May 15 Apr 
Aluminium Lid common * 188 188 188 350 161% May 195% Feb Bohack (HC) Co common-——-——--=—0 ma 48 48 350 aan hay B+ — 
American Bantam Car Co-------...-1 2% 2% 3% 4,400 2% May 5 Feb om ee ee = 27 (87 10 21% Jun ‘87 Feb 
American Beverage common _________ 1 re 2% 2% 400 2% Jan 334 Mar Bourjois Inc . aie ala gies at 1442'May 17% Jan 
American Book Co_.....---~-.--__ 100 ns a Pe eatin 70 Jan 90 May Brazilian Traction Let & Pwr___.._® 19% 19% 20% 3,400 17% May 22% Jan 
American Cities Power & Light— Breeze Corp common 1 15% 14% 15% 1,100 13 May 20 Feb 
Class A 51% 51% 52 350 50 Mar 52 Jun Brewster Aeronautical 1 4% 4% 4% 4,300 4 Jan 5 Apr 
Class B 1 ie 6% 7% 3,900 4% May 7% Jan Bridgeport Gas Light Co * aia 3 23% 50 23 «Jun 26% Jan 
American Cyanamid Co common-_.__10 46% 46% 47% 7,200 40 May 54% Jan Bridgeport Oil Co © seh 8% 8% 300 6% May 10% Jan 
American & Foreign Power warrants__ Ye + See 6,800 3% Jun 1% Jan Brillo Mfg Co common e prt 15% 15% 350 14% July 22 Feb 
American Fork & Hoe common______* 205% 20% 21% 900 17 May 23. Feb Class A ° ald sien oil _— 33 Jan 36 =6Feb 
American Gas & Electric_._..._.____ 10 38% 3842 39% 9,900 37% Jan 43% Jan British-American Oil Co e a pt nak ~- 20% May 25 Jan 
4%4% preferred 100 pw oie me om 110% Apr 113. May British American Tobacco— 1% J 
Am dep rects ord bearer___-__—_£} -- -- -- -- 18 Jan — oo 
American General Corp common-__-10c ‘ 2% 2% 1,000 2% May 3% Jan Am dep rcts ord reg. £1 16 16 8616 300 16 July 20% Fe 
= eee eed hrinenstenatianiit : pee 44 44% 125 43% Jun 49 Jan 
.50 convertible preferred.__.____ eR, thas al Site British nese Ltd— 
American Hard Rubber Co____._____25 AE 14% 16 300 3 %, red 7 eb Amer oon rets ord reg-- 10s ord 3% 3% 400 3% a aaa Bae 
American Laundry Mach 20 «33 33. 33% 250 29% May 37% Feb British Columbia Power class A__—°_ -- --  -: a= 33% duly bt og) we 
American Light & Trac common_---25 19% 19% 20 2,200 18% July 24% Jan Class B ° = pee. 200 190 May gree 
6% preferred tow 3. U8 300 28% Jun x32 July Brown Forman Distillers. 2 22% 21% 22% (9,500 15% May 22% July 
American Mfg Co common _____.____ 25 esas 17 #17 100 14% Apr 174% July Brown Rubber Co common-.___—__—_1 7 7 z 400 5% May 4 ae 
American Maracaibo Co _.._...____._ 1 3% 3% 4 16,500 2% May 4% Feb Bruce (EL) Co common 5 ne 36 36 100 2 . 1 - 
American Metal Products Co__._____ 2 22% 22% 23 1,100 1% ‘Jan 23. July Bruck Silk Mills Ltd * a gis. Sa -- 25 Feb 26" —- 
American Meter Co ° phe 43% 44% 200 35. Jan 44% July Buckeye Pipe Line o nie 10% 11% 1,300 10% Jun 12% Fe 
Bunker Hill & Sullivan __2.50 174% 17% 18 1,300 15% May 19% Mar 
American Potash & Chem class A_..°© __ 34% 34% 100 32 May 43 Feb Burd Piston Ring Co is aes 12% 12% 150 10% May aoe 
Class B ae. 35 35% 2,300 29% May 43% Feb Burma Corp Am dep rcts 1 Sa: be Soon 1” Feb 
American Republics 10 20% ##19% 20% 3,400 16% May 23% Jan Burry Biscuit Corp 12%0 4% 3% 4% 6,700 3% May e 
American Seal-Kap common-_-_....____2 5%, 4% 5% 1,100 4% May 6% Feb Butler (P H) common 256 12% 12% 12% 400 12% May 13 Jan 
Amer Superpower Corp com______10c 1% 1% 1% 13,900 1 Apr 1% Jan 
$6 series preferred ° 57 56 5712 400 42 May 63 Feb 
American Thread 5% preferred___.-_5 ‘us 5% 5% 500 5 Jan 5% Feb C 
American Writing Paper common_.__§ pth 8% 39 700 7% Jan 9% Feb 
; Cable Electric Products common____50s aa 4% 4% 500 3% Jun 4% Apr 
Anchor Post Products 2 XY % 1 Wireless— 
Angerman Co Inc common... 1 rank Page A100 oi zo 5, ree bey oe @ep rcts 5% pfa._._.£1° #4-- 2% 2% 100 2% July 3% Mar 
Anglo-Iranian Oil Co Lid— ee Per ses rig . Calamba Estate ie pi 1% 7% 300 6% Jan R. _ 
Am dep rets ord reg. £1 oo 24 24 25 16% Jan 24 July California Electric Power__-_-------- 1 8% 8% 9% 900 if, any 5%, rob 
Angostura-Wupperman ee 3% 4 700 3% May 5% Feb Callite Tungsten Corp 3 3% + $=3%, 3% wis frat 23% Mar 
Apex-Elec Manufacturing Co_---_____ i 9% 9% 9% 2,300 7% Jan 10% Feb ‘Camden Fire Insurance-_________-B -- saing ss el a 21% Jun . 
A4ppelachian: Elec Pwr 4%% pfd...l00 8 __ 114% 114% 10 x112 Jan 114% Mar Canada Bread Co Ltd Fa - = im 60 dan 20 Jan 
Canada Cement Co Lid common—__*— -- -- -- — 26 Ma 26 May 
y rt antag : 7 6 7 4,100 4% May 8% Feb 6%% preference —30° -- on Se _ * . 
Natural Gas common_.___* 6 6 6% 5,500 3% May 6% July Canadian Canners Ltd_ _—_— - - Ac oa. Mas 22 May 
Shana A non-voting-—_..° Pen Be, if” 19,400 33%4 May 6% July Conv epee sor oe _ ee ae sy J 
? rred 1,0 1 1 dian us cohol— 
Arkansas Power & Light $7 preferred_* ae wn oi 0g ioe — at 9 om a eon e — 13% 13% 100 7 ome tts nt 
Aro: Equipment Corp 2.50 10% 10% 11% 300 95% May 14% Feb Class B non voting e oe pee T- wits Vg May 
Ashland Oil & Refining Co_._-_.-._1 12% 12% 12% 1,000 10% Jan 12% July . Canadian Industries Ltd— 65 3 165 Jun 
Associated voeeie Industries— 7% preferred me Shy 1% 2% 8,800 1% May 3 Jan 
can rec ) | LER 4 | aera pass ath Pee n Marconi i 1% 8 8 ’ 
Associated Laundries of America_._* i 1 1% 600 a way nm ion Sanita! City Products. e 36% 36% 36% 100 34% ape 1 — 
Associated Tel & Tel class A_._.._._._* 10% 9% 11% 1,275 4% Jan 11% July Carey Baxter & Kennedy Inc ee a 71% 8 1,000 6™ Fay ora ham 
Atlantic Coast Fisheries 1 6% 6% 7 1,800 5% May 9% Feo Carman & Co common . See haee rae o se. ae ee 50% July 
mmon 2 2 i y . 
Atlantic Coast Line Co 50 62% 59% 62% 75 50 Apr 62% Feb Caroline P & L $5 pid ee <- oe -- SS ee 
Atlas Corp warrants 6% 6% 6% 20,300 35% May 7 Feb Carr-Consol Biscuit Co 1 10% 10 11 3,300 10 May 20 Jan 
yrs My fay nek aap 1 3 31% 3,500 24% May 37 Feb 
cts_ de 7 7% 600 6% Apr 9 Jan Carreras Ltd— . 
Automatic Voting Machine ~<a 6% 6% 100 534 May 7% Feb Amer dep rets B ord--___.--—-2864 = -- - -Z = .. ae ee 
Avery (BF) & Sons common________ 5 13 13 13 400 10% May 16 Feb Carter (J W) Co com 1 bie 9% 9% 200 9 Apr 11 cm 
6% preferred 25 bide 24% 25 50 24% Jan 27 Jan Casco Products commen ° Ti 71¥e %&% 1,800 6 May a% web 
Ayrshire Collieries Coro. 3 | 39% 40% 500 31% Feb 40% July Castle (A M) & Co ee pS * -- 30 May 








NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


in a footnote in the week in which they occur. 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they 
No account is taken of such sales in computing 

In the following extensive list we furnish a complete record of the transac tio 
July 12, and ending the present Friday, July 18. 
whether stock or bond, in which any dealings have occurred during the current year. 


are the only transactions of the week, and when selling outside the regular weekly range are shown 
the range for the year. 
ns on the New York Curb Exchange for the week beginning on Saturday, 


It is compiled from the daily reports of the Curb Exchange itself, and is intended to include every security, 


RANGE FOR WEEK ENDING JULY 18 
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For footnotes see page 35. 
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Voliime 166 Number 4613 THE COMMERCIAL & FINANCIAL CHRONICLE (287) Si 
RANGE FOR WEEK ENDING JULY 18 
‘ Friday Week’s Range , 
BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest reg a ange 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Period Sale Price Bid & Asked ry re is i : 
Low High No. Low High lex aa we too el 
Walker (Hiram) G & W 2%s debs_1966 M-N 100 100 100% 50 9842 100% 7 t 1958 - ‘ } 9 , 
Walworth Co conv debentures 314s_1976 M-N 9744 96 97% 21 94 100 eee ee gy doe ee coer es we rede, sais ’ bg 43 _— 
ar aking Co— Cam ie. = Eas it - m 
54s debs (subordinated) _.____--_ 1970 A-O =- 105% 105% 1 105% 107% Ott ae ae Sm SEE ate 1949 J-J 16 \% GY 78 41 60 82 
Warren RR Ist ref gtd gold 3%2s__2000 F-A mn *55 65% — 50 60 ACertificates of deposit_.___.___.._ eee ’ Pdr 83% 66 69 o 
Washington Central Ry Ist 4s____1948 Q-M an *100% .. = 100% 101% §ASu & Du div & term Ist 4s___1936 M-N 22 22 231, 35 15% 24%, 
Washington Terminal 2%s ser A-.1970 F-A oe *102% 103 age 102 =103 ACertificates of deposit-_._.....__ abet a *19% 18 21 , ; 
yoy > Aa stpd gtd______ ee ti -- —e ha 33 breve oo Wisconsin Electric Power 2%s----1976 J-D 101% 101% 101% 15 100% 102 
128 <20n<ee oc eee «oe a” -— ) of ; 1 - uy é ‘ 7, ; 
West Penn Power 2'%s series I.___1966 J-J ‘akin 1085 108% 9 108 % 109% Wisconsia Public Servioe 3%s.---197! oe _— agai , saatha tienes 
Western Maryland Ist 4s_..-__-~_- 1952 A-O 102% 102 103 50 101% 106% 
Western Pacific 44s inc ser A__.2014 May 101% 101% 102% 1l 101% 106 b 
Western Union Telegraph Co— Yonkers Elec Lt & Power 2%s_---1976 J-J ae *995~ 100% aia 100 101% 
Funding & real estate 442s_.--.. 1950 M-N 92 92 95% 48 79% 95% — 
25-year gold $s................ 1951 J-D 02 91% 95% 110 16% 95% a Deferred delivery sale not included in the year’s range. dEx-interest. e Odd-lot sale not 
30-year 5s ._..-- 1960 M-S 89% 89% 93% 87 75 93% included in the year’s range. n Under-the-rule sale not included in the year’s range. rCash sale 
Westinghouse El & Mfg 2%s__---- 1951 M-N is *102 102% ete 101% 103 not included in the year’s range. y Ex-coupon. 
25s debentures _____.__________ 1971 M-S 102% 102% 102% 16 101% 103 _‘-§Negotiability impaired by maturity. ftThe price represented is the dollar quotation per 200- 
West Shore ist 4s guaranteed___-2361 J-J tie” 68% 69% 20 57 16%. pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. f 
Registered ~—__-..-.__--___._- 2361 J-J3 oe 66% 66% 3 55% 72% tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
Wheeling & Lake Erie RR 4s____-- 1949 M-S pie 105 105 4 105 106% the Bankruptcy Act, or securities assumed by such companies, 
Gen & ref M 2%s series A____1992 M-S pent *_- 100% sai 100 102% tFriday’s bid and asked prices; no sales being transacted during current week. 
Wheeling Steel 34%s series C__-___ 1970 M-S 102% 102% 102% 5 102% 106 ABonds selling flat. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JULY 18 

















STOCKS— 
New York Curb Exchange 
Par 
Catalin Corp of America i 
Cent Mairie Power Co— 
3.50% preferred — 
Central Ohio Steel Products 





Central Pow & Lt 4% “ana 
Central & South West Corp--...__..--8 
§Cént States Elec 6% preferred____100 
7% preferred 100 
Conv pfd opt div ser._-_-_ 100 
Cony pfd opt div ser 1929_.__.._100 
Cessna Aircraft Co common_____._._-1 
ae ae Co ol America___—_.___-8 
ris Corp common_-_..--. ess | 
petell oe am common i 
Chesebrough Mig common. a | 
Chicago Rivet & Mach 4 
Chief Consolidated Mining.__.__-1 
§Childs Co preferred 100 
Cities Service common 10 
City Auto Stamping_............_..8§ 
City & Suburban Homes__———__-——.20 
Clark Controller Co 
































Clarostat Mfg Co : 
Claude ent Inc oaeee : 
Clayton & mbert ae er 

Clinchfield Coal Corp ~~ 100 





Club Alum Products Co nd 


Cockshutt Plow Co common______.._._._.* 
Colon Development ordinary 
Colonial Airlines 

















Colonial Mills Inc. capital stock__...- 5 
Colonial Sand & Stone Co_--_-----.-- 1 
Colorado Fuel & Iron warrants__ 

Colt’s Manufacturing Co. 25 
Commodore Hotel Inc 1 





Commonwealth & Southern warrants 
Community Public Service___.__. 
Community Water Service__._....oml 
Compo Shoe Machinery— 

Vte ext to 1956__ 1 
bey Gas & Coke Secur common... * 


se 
GEL P Balt common. bd 
4%% series B "sk, ieee > 


4% preferred series C__._. 
Consolidated Gas Utilities 


pc eae peer Mining & Smelt 1448 
Consolidated Royalty Oil 

Consolidated oust Corp common. 

Consol Textile Co 












































Continental Car-Na-Var Corp______._1 
Continental & Machine Co 
Cook Paint & Varnish Co 
Cooper: yng Co. 3 
Copper Range Co s 
Gernmpepia Gold Mines Be 
‘Coro Inc common s 
& Reynolds__. 3 
$1 pfd class A _* 





Petroleum common... 
‘5% convertible preferred...._.____80 














































































































7% 


73 Yq 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
12% 12% 13 
‘aia 92 93% 
19% 19% 19% 
10% 10% 11 
x 22% 23% 
“Ss 75 79 
ais 22% 23 
3% 3% 3% 
18% 184% 18% 
ane 12% 12% 
x24 21% 25 
14% 73%2 714%, 
17% 17% 17% 
1% 1% 1% 
125 123% 127 
38% 38 39% 
iste 13% 13% 
mor 9% 10 
‘ 15% 16 
2% 2% 2% 
2% 2 2% 
— 12% 13 
San 93% 94 
pe 1% TT 


3% 


73% 


116% 117 
108% 108% 


8% 


9% 
76% 

34 
28% 
10% 

3% 
15% 
36 

q 


Range Since January 1 


Sales 
for: Week 
Shares 
Low 

2,600 9% May 
60 90 Jan 
500 15% May 
—_ 100% Apr 
31,800 8% May 
650 11% May 
100 46 May 
we 12 Apr 
200 12% May 
3,100 2% Jun 
300 18 July 
100 12 May 
660 19% May 
250 70 Mar 
750 14 May 
1,500 1 May 
240 93 May 
28,600 23% Jan 
200 10% May 
900 8% May 
200 13% May 
1;500 2 July 
57,100 1% May 
300 9% Jan 
50 6% Jan 
200 7 Jun 


9% May 
3 May 
T¥e May 
11% May 
4% May 
35% May 
25% Jan 
3% Mey 
¥ Jan 
30% Jun 
Ye Apr 


7 #£=Apr 
% May 
34% Jun 
68% May 
115% Mar 
108 Mar 
x7¥%e May 
63 44 May 
2% May 
21% Apr 
7% Jun 
3 July 
10% May 
26 May 
3% Jun 
8% July 
% May 
9% May 
2% Jun 
11% Jun 
3¥%e May 
36 Jan 





High 
17% Feb 


96% Feb 
20 Feb 
102 Jan 
11% Feb 
24% Jun 
83 Jun 
23% Feb 
234% Feb 
4% Jan 
25 Feb 
14 Feb 
25 July 
77% Jan 
18 July 
1% Mar 
148 Jan 
39% July 
15 Feb 
11% Jan 
19 Feb 
3% Jan 
3% Jan 
15% Feb 
96% July 
9% Jan 


13% Feb 
4% Feb 
11% Feb 
x16% July 
656 July 
7 Feb 
36% July 
5% July 
% Jan 
34% Jan 
2% Jan 
10% Jan 
2 Jan 
43 Feb 
83% Jan 
118% Jan 
110% Jan 
9% Jan 
85% Feb 
3% July 
34% Feb 
115% Feb 
3% July 
19% Feb 
41% Feb 
x6 Feb 
11 Feb 
1% Jan 
15% Feb 
4% Jan 
14 Feb 
4% July 
46% July 































































































Friday Week’s 
STOCKS— st Range 
New York Curb Exchange Sale Price of Prices 
°< Low High 
Eureka Corp Ltd 133 I% 2 
Eureka Pipe Line ae ite oc BS 
Fairchild Camera & Inst Co_._......_I ‘athe 842 8% 
Fairchild Engine & Airplane__™_§ 1 2Y 2% 2% 
Falstaff Brewing. 1 ae 26% 26% 
Fansteel ‘ 15% +H 16% 
Fedders-Quigan Corp— eae 33 
Fire Association (Phila) 10 48 49 
First York Corp 25 25% 2% 

$2 div cum A ang 42 42%, 
Fishman (M BH) Co— 

5¢ to $1 i ante 19% 20% 
Ford Moter Co Ltd— 

dep rots ord reg. £1 pl 6% 6% 
Ford Motor of Canada— ¥ 
Class A non-voting ° 18% 18% 18% 
B voting ae 20% 20% 

Pord Motor of Prance— 

Amer dep rots bearer 2. a 
Fort Pitt Co. 1 8% 8% 8% 
Fox (Peter) Brewing — 24 2342 24 

klin Simon & Co Inc... aes ais gos 
vrai % conv pfd_ —89 32} we 3% 
-- 4 
Puller (Geo A) Co. i aie 244%, 24% 
Garrett Corp common 2 9% 8% 9% 
Gatineau Power Co common..._____* — sible meh 
5% 106... -- sa ide 
Mig Co common... I - 5% 5% 
General Alloys Co. \ 2% 3. 
Gen Builders Supply Corp. i 51 5% 5% 

5% conv pid 25 ‘ithe 272 28% 

°s dep sete ord 
reg._.__.......81 — - ae 
General Finance Corp common_____1 8Y% 8% 8% 

5% preferred series A__._._..__10 8 7% 8 
General Fireproofing common.___.___* é. — ies 
ana Plywood an, ™ om 19 ¥ 19% 20% 

er 2 72 7 
General Public Service $6 prsterred_—* Si 95 95 
General Corp com_____1 ores 3% 3% 

Je : 14% 114% 114! 
Georgia Power 66 - Pen _ "7 
Giant Yellowknife Gold Mine._-_-3 -- 5% 5% 
Gilbert (A C) common 2 Se 16% 17 
Gilchrist ‘Co e & 14% 14% 

McBean & Co. © pw Ped a 
Gleaner Harvester Corp. * 23 23 24% 
Glen Alden Coal— : 19% 17% 19% 
Glenmore Distilleries class B...._.____ Ch ll% 11% 
Globe-Union . “a 15% 15% 







































































































































Sales 
for Week 
Shares 


6,300 


1,000 
3,900 
800 
4,600 
3,100 
50 
1,100 
100 


400 
3,600 


4,600 
25 


500 
600 
450 


300 


300 
150 


4,100 









Range Since January 1 


Low 


1i3 May 
28 Feb 


1%, May 
2 May 
21 Apr 
12% May 
11% May 
45% May 
1% May 
40 Jan 


18 Jan 
5% May 


175% May 
19 Mar 


1% Jun 
7¥% Jun 
21 Jun 
85% May 


1642 May 


6% May 
15 Apr 
94 Apr 

4 May 

2 May 

35% May 
22 Apr 


11% July 
6 May 
7% July 

24 Jan 

104 Jan 

18% May 

89 Jan 
3 May 

69 Mar 

112% Apr 
110% Jan 
442 May 

13% Jun 

52% May 

13% Jun 

29% Jan 

18% Jan 

16 Jun 
9% May 

13% May 
3% May 


High 
25% Feb 
30% Apr 


Feb 





11% Feb 
193% V4 Feb 
104% Feb 
7 Feb 
8% Jan 
6% Jan 
32% Jan 


14 Jan 

9% Jan 

9% Feb 
29 Mar 
109 May 
25% Feb 
96 Mar 
4 Jan 
98% Feb 
115% Mar 
110% Jan 

6% Mar 
22% Feb 
53% Apr 
7% Jan 
29% Apr 
25 Feb 
19% July 
14% Mar 







) Bert F. — pas * ue 1% Jan 
rican dep receipts (ord reg)#1 -- ons i pate 6% Jun 7% Jan Godchaux Sugars class ¢: 333, 32% 32%, 100 (33% May ee July 
Creole : 30 29% 30% 5,700 25% Jan 31% Feb a « wt gees 100 " 20 July. ‘104% Jun 
‘Croft » Co 1 I% 1% 2 6,600 1% Apr 2% Feb $4.50 prior preferred ae oe “ a 1% Jan 
Crosley Inc Sas 10 10% 600 7% Jun 14% Feb Go Coes ae ot aa« "3 44. Apr 49% July 
‘Crowley Co. Wa 8% 9 300 6% May 10% Feb Mfg a : in 1% Ma 15% Jan 
Qrown ‘Cork International A--___*_- 18-18 50 16% May 20. Feb Gorham Mfg common 10... ae ao 05 May 173% Feb 
Crown Drug Co common. 4% 4% 4% 2,400 3% May 6% Feb Grabam-Paige Motors $5 conv pid-25 15% =615 15% 500 Dane 9% Feb 
we ya tamed common___® 2% 1%. 2% 1,000 * Ya Apr 2% Feb ge ay. 4 Varnish a ied 1O% 16%¢ 400 9 May 14 Feb 
ma itn os = 1 Apr 33. Feb — : 
Cuban Atlantic Sugar 3 21% 21% 22% 5,100 18% May 26% Jan Great Atlantic & Pacific Tea— ‘" 12 550 95% May 112 July 
5% preferred 000.2106) 106% 100 x105% Jun 107 Jan Non common StoCK me 10 433% Jun 848 Ape 
Tobacco common ° on 12 13% 550 72 May 17. Jan 7% ist oe. wie 43 200 3914 Jan 44% Jan 
Curtis + Inc common____2.86 -- 7 7 500 5% May 8 Feb Great Northern Paper +4 “e > a ~ Ye 800 9% July 15% Jan 
Curtis Mfg Co (Mo) aot 12% 13 150 10% May 14% Feb ae veges Rag rel - — 111% May 114% Feb 
Gypsum Lime & Alabastine_______... ts re -= =: 12% Jun 15% Feb 
Be? ok 2 SS aebe 
Davenport Hosiery Millis... —ie " me RG dite 28 Ma 373 H 
Davidson Brothers Inc 7% 1% TY 500 6 Ye read = an Hall Lamp Co 8 11% 11% 11% 600 9 Jan 12% Feb 
Dayton Rubber Co class se tle te Ps i. 33. +Jun 38 =s« Jan Hamilton Bridge Co Ltd 6% 6% 100 5% May 8% Feb 
Dejay Stores common wi 8% 8% 100 6% May 10% Feb Hammermill Paper 0° (32 32 33% g00 28 May 34% Feb 
oa we | class A wa pare 11 11% 1,100 ww tone — — Hartford Electric Light ac. Ck 63 63 oe ett ane — ae 
Derby Oil Co common = 15% 14% 16 8,300 10% Apr 16 July - esters Bayon. Sommon : yy a se 1,500 2%, Jun 4% Feb 
Detroit Gasket & Manufacturing a. 10. 10 20 10 May 14. Feb Matvard Brewing ‘ 2 100 6% May 9 Feb 
Detroit Gray Iron Foundry RRR 1 1 3, 2.000 2% M 3% F Hat Corp of America B non-vot com._3 wa ss + aap 754 Apr 9% July 
! : wa akeries inc. 2 72 , P 
Detroit Steel Products —o 30% a8 39% = 600 a gan = 89% Jun ee oie ge 48% =f aan 700« 13 May =—-17% Fen 
Sin Sa Gepee me = tm. one Ue ty Te eget % 4m gam 2% Fe 
com___________ 806 elie Ya ’ 4 Apr 4 Jan Hearn Dept Stores o: 5 105% 10% 10% fs 
-_ 9 14% Mar 
Hecla 250 12% 11 Ya 12% 2,300 10% May 
"ian Gap vela are reg eae ie -- 17% Feb 19° ‘Feb = Rubinstein bt Se ae ee rie 1: en 
Diveo Corp common _ , 17. 17% 600 12% May 20% Feb — ° 0% 10% 10% 600 9% May 13% Feb 
Doveckmun Co. common es 13% 14% 1,000 12% Apr 19% Feb Tas wae o's eee? -- 101%May 107° Jan 
Dominion ‘Bridge Ge Lea —— bes 2... ae. ee FE poo! Myf even a “se iu 1000 | Oh Oe 15% Feb 
Dominion Steel & Coal B os 5% «13% 14% 6,500 10% May 17% Feb SaitA” chee “aemnenee., 45.23% 23 25% 4400 19% May 435% Feb 
Da on & Chem Co Ltd “ in “i ~% -— 24% Jan 25% Jun Hoe (R) & Co class A 10°. 52% 52 52% 450 49. Mar 5 a ond 
minion Textile Co Ltd ai ee == 78 May 94 Feb Hollinger Consol Mdated G M 5 9% 9% 10 1,500 7% May 10% Fe 
Draper Corp : 68% 68% 69% 50 67 May 79 Jan 1 6% 6 6% 1,300 4% Apr 6% Feb 
Driver Harris Co eS  . 41% 41% 50 39° May’°"*' 48 ~ Feb Rally Stores Ino. . 
Duke — a seem aoe 100. 100 25 97 Jun 106 Apr Bolophane Co common oe. 24 «24 200 -- 90 Jan pee 
<= age Morder’s Inc_ A - = - } 
pilin, dep, Pots and tog 5 common —* : rg 12% 12% 100 1 iy amy 7 — Hormel (Geo A) & Co common.......* = -- 39%2 39% 7 a a Pe had 
Duro -Test = i i 1 A Engg Horn & Hardart Beking Co-.....__.__.* |. -- 159 159 43 Feb 
i =a 5% 5% 100 4% May 6% Feb Horn & Hardart common ° vee 382 39% 200 344% May 
Duval Texas : ihe 13% 14 800 11% May 15% Jan 6% preferred 100 te 116% 116% Be ing ae ~ te ed 
Hub I a 9 
bell (Harvey) — # +4 aa Ve 66 3,300 55% Apr 66 July 
ee tock a tite © es ts 5% 6% 2,900 4% Jun 9% Feb 
E 2 S . ¥ a Jan 28% Feb 
Hussmann-Ligonier Co common__--—* 27 25 28 1,800 20 
175 42% July 47% Feb 
East Gas & Pua commen___* 3 3 1 1 $2.25 preferred ae 42% 43 tte 
OR gh Reve Sa eR Gem wtpuren warranty doy en 
6% preferred 100 «71% (+7 72% (41,000 49 May 74, July Es” sosterte 9m 42% 43% 125 37% May 51 Feb 
Eastern Malleable Iron... 25 Pi sia. sat ~ 35% Jan 45% Apr a 3 ar e 
Eastern States Corp. . 3 3 3% — 5,100 1% May 3% July Hydro-Electric Securities rg -_ 2 900 21 May 49% ‘Jan 
as preferred series 4 : ui 68 Yq 7 Vy : 575 50 May "74 July Mygrade Food Products. 6 29 28 29 j 
Dreferred series ’ 40 May 7442 July 
Eastern Sugar Assoolates— 
$5 1 54% 51Y 55 1,525 42% May 55 July af ee 
Easy » ee 8 ,800 6% Ma 9 Jan ¢ , 1 rT 
Electrio * common 2 2% 22% 3% 26,700 8% May 17% Jan Miinole Spe! Go eommon——_____». 29 Ys 29% at 1,600 25 = 31 V4 iy 
Electrio Power & Light Binnie ae, 4 120 115 Ma 148 Feb 2 Ya 
Option ri 5% 6% 2,600 ‘ 2% May 1Y_ Feb Illinois Zinc Co common_------------% © 15 15 15% 1,160 13% May 21%4'Mar 
Electrographic ——-.. 2 -- 18 Ms 20. 7m jan a1 Mar a EE Industries— 7 6 Feb 6% Apr 
tromaster * @ Me 0 3 4 e regis_ _- . oa re 00 Y Feb 
Elion Co common 18 20% 20% 21% 1,400 15% May 23. Apr Im: ~_ ne (Can) coupon.._..--_- $e 13% 13% 13% 2,700 a he, Rid _ Feb 
Dreferred - 4 5 45 20 . 45 Jan 50 Mar ster ~- ae =z eb 
Empire District 8% pid__100 106% 106 106% 30 101. Jun 111. Jan Tobacco of Canada._--___. ip 13% 13% 100 «=—-12% Jan 16% 
Emsco Derrick & -- -—, = =< 8% Jan 12. Feb Imperial Tobacco of Great Britain &).. ie 100 15% Jun 21% Jan 
Equity Corp common_ 2 1% 2% 6,600 1% Apr 2% Jan Treland Lo 15% 20 105% Jan 111 Apr 
$3 convertible preferred. 8947 46 47% 225 43% Jun 53% Jan Indianapolis Pow & Lt 4% pfd_-_.100 ~ 108% 108 ¥ oe . os nay 100% Mar 
Esquire tne I | sis 9% 9% 100 6 May 12 Feb Insurance Co of North America_.--.10.. 97% 96 97% , ‘ 








For tootnotes see page 35. 
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STOCKS— Frida ‘ 
New York Curb Exchange Lest” =. . Sales 
Internati Par Sale Price ef Prices pees Sin 
intemabional Pe ant mere ee a . ee ee “= mamnens New 'Zers Ouse & meee 
Peeterved $3.60 00 ectelo— -- 17% 17% 400 a aa High rx Curb Exchange Fh for Week 
Sluis: semmate ee sa 67 68% 1,200 saul ss Mountain City Copper oe gs 4 jon on | hea 
ppRewistered Fetsaaims soupee shs_*. 12 ee , “ V4 May 68% July | vee Producsss. - 1% * Low an 7 Am 
onal Prod ae Y%, 12% 5,100 pr 29 tes Power common____ 2,300 
International Safety Masor B_—--———-» --, 12% 12% “100 itmMay 18% Feb Mountain States Tel & Tel-———— ise 10° 10% ©2200 8% Jan 1088 ADE 
ES RR © t ; 15} Ca. + 50 A 
Interstate patty em common______ ae. ste 1: se tee oe 13% Feb Muskegon Piston Ring ° 116% 218% Ss ae 37, Mar 
Investors re preferred______ ~-@ ¥z2 11% 11% 100 2 May 5% Feb New common -_-- he Ya 22% 200 — Jun 138% Feb 
Iren Fi Mt el ES RTE LE, | “ix 17% 17% 100 9% May 125% Ja Muskogee Co eeeneihs3. ic couse 2.50 12% 73 -- 1 + tyr 0-8 24% Feb 
Irving Air Chute. « trust ctfis__* 19 op 1 Ye 1% 2 400 12% May 30 J ly 2 eta rere 10 12% 13 2,100 ett4 Jan 27 Jun 
Italian Superpo 1 19 19% 1% Apr 1% jon 2 12% 100 “a July 13. Jul 
wer A . eet 5% 6 276 16% May 23 Jan 10% May 12% Sale 
1 1 1% 1 He 4% Jun beg — Nachman Corp N 
%e Jun 1% Jan ne tt a ee 1 12% 13% 30 
Hess common-______} 5% 6 0 11% Ma 
Goonnaae Glass Co J — Breweries common. ° 35% 4 500 5%, a 15% Feb 
po serge Lake Sulphur C 0 Seo | 14¥ ey 41 41 8,200 2% Ma 7 Feb 
abe ok cram common. 4% 14 14% = 1,400 11% M Maliinsen 3 = = 10 38 Apr | 48 dan 
Julia preferred _--—----- 1 Ya SY 3 ay 3 12% 13 -- 43 an 
& Kokenge Co. | Bogen te 3 eon pb. Jun gt _ - Mfg & Stores common___1 13% 14s bt 12 May +m o- 
ene ee 7%, ee S% Feb National Radiator Co. COR 8 po @ % 200 wom Sos 14% Feb 
ms ge cal 24% Jan = Jan National Ru 4 hte opp 200 Ha aoe, 18 Jan 
= | See, 2 See us Nee 
Kalser-Praser Corp_ K National Tunnel & Mines 12.56 ==, tt 00 = 10% May 14% July 
ansas Gas & Eleo 7% 754 National Union common___-1 15% 16% 4,700 20. oun 24 =Feb 
Kawneer Co_- eens Th TRO 1.100 > Nelson (Berman) Comp ate _ oe 1300-1 ApF 18% Feb 
ye oy ee = as y Meter 5 500 2% F 
Key Co. common. AR — -- 123 July we Nesle Le Mur Co class. A —4 10% 10%4 "200 . = 5% Jan 
ly-Clark Corp— 5 10% --- Bo 15 May a New Haven Clock & ay ene 5% 6 400 ay, — 16% Jan 
Mn Ng cate si 6 10% 21% 400 ov May ohn <%% conv preferred. 000 ae Ye 400 90% sae BB. Jan 
M4 a New Jersey Zinc 
a. Co Lighting 1% pid B_—---100 108% 108 % tn ¥ 14% Feb New Mexieo & Arisona 3 cf ae Se oe Jan 
a ag Corp | Sew . oS SS New Park Mining Oo. Rand_—_--} oF =>. a 58% May oo Ee: 
Petroleum 1 4%, 15. 15% 250 46% Jun -_ a N Y¥ Auctien Co common. . % 1% 2,400 fy May 6% Feb 
Kiusiand Lake GM Co Ltd_ cas eee 12% May «17% Feb N ¥ & Honduras Rosario__ rs she 10012. Mar 2% Jan 
Klein (D Emil) Co common__-------- : tT ea te 3,500 i 6. Feb NY Merehandise_—-- an i8 33% 33 ate OR 82 Jan 
Knott (I B) Rubber Co NBO A lbe 5B! e 1}3 “AY% 6.100 7% Jan 13% J tr Y Shipbuilding Corp— e 334% 33% 300 a" May 10% Feb 
Corp common. acai 3a 88, an Jan 1 cule Founders shares. iat aed 13 Hepa 47% Jan 
Kobacker Stores ee ae bn =e 200 sade Apr 25% Feb Niagara Hudson Power common 3 11% 12 ~ ary oe 
Krueger Brewing Oo aa o% BY, 100 19% yA 19% Feb pt en preiernee 4 3% 8% 22,700 9% May 13% Feb 
16 “4 TM uly preferred 1 111 116 . May 
8% 300 13% May 19% 26n Class B optional <n 122 122% Be 124" Jan 
=~ Share Corp class B com__8 a 2 1,400 Yq May 122% July 
Sagene-Anstety Clay L i na bg 9% 9% 400 1% Jan 
re = gl omge ny Prod-—-_____§ = -- n0G SHER B————-—— 3 ie 3% 5% Soa) Re 
Lamson Corp of Daleeree Be ee is%2u 2100 dite pene 9 . “1% 1a ‘foo 10% Jan reg 
I ee A 1 - y s 
Lane Wells Co pn mtr BRR eae, aN 5 R V4 7% 3, i 11% May _—- —_ Cae Light & Power rae a 16 17% va 1¥%e Apr % = 
eet United Bakeries class A 19% 8% 8% 500 5% Apr 8 Feb orth Amer “ 8 8% 16,50 11 May 20% Jan 
ass es class A__* 72 18% 1.600 654 May 9% Class ican Rayon class A.. ° 182% 184% on 65% May 11% Feb 
Lanston Monotype Machine - 2. oe 15% Jan 20 July North Amer! ee 0 8h BS a oe 
La Salle Ext University. —————---~ Soe oe - ie M8 : Werte Aneto Te Ones oe .48,) 6 Bee 
ae Realty common_ -5 “a 17! 418 400 21% May 30 ~ Northeast ntral Texas Otl_---—— 4% 4% reed 30% Apr 41% July 
1 r preferred 1 65¢ “9 600 12% Apr 18 poe North Pi 13% 13% 20 3% Jan 5% Jan 
Le rd Oil Develop: - weds, 8% 8% 600 5% Jun 7 J y Northe: RR Co... 4% 5 2 sen 10 Mar 13% Jul 
ke Suurnseu (BG) pment.-------35 1% 1% i 7 May 12 Jan portbeen suman Soe Goer Sets - = 1. on ae 7% Jan 
ee oe 1 s ist ws .2000. Sateen na pen egy eel atl ee -- _.97% Feb 101% ut 
nel Corp a). tty BEM aoe 1% May om oe Novadel Aircraft Iné. 39 40 a “Se i110.” Jan 
Lipton (Thos J) Inc IE, 18 16% -17% 20% May 29 ae ~Agene ° 6 6Y, 4 30% May 46 Ve 
Lit Brothers pan Baty preferred_.__26 23 23 24% o 13% May 18 Jan 25° 25 . 1,300 5\% May 9% ar 
Loblaw Groceterias e ii rf A 00 19% Apr 26% x > 100 21 Apr 31% Ped 
Leake Mie AS - on eye ee 
ot Distilling 5 -- i “lt wg 25% suly og Feb Ogden Corp common Oo 
Re oa an li 1 
Lone Star Gas Corp En 1 65 2212 22% 150 24 May 29 -_ = Brass Co class B iocwee—enrere one 1% 1% 
Longines-Wittna Wine. 88 o = 6% x21 Jun 2 o Power 4%% preferred or 35 6 1100 1%M 
Long lalend Lighting Co— © os; . bf. Soe a a 70% Jan pin ga wong omens 1a 114 300 Sf dan 3% Mar 
on ctfs of dep. = 10% 10% 1,400 16% Jan 19% J = Olt Distillery.__- 31 31% 30 112 Jan 
3% preferred A ctfs of d od ie, 1% May «11% Jan SS ee eee — ¢ 6. an ae B14 Jan 
Lente & Gee 36 bm - wae. 10.880 O’oki , 1 - - . . See 8% Feb 
| pte me mccoy Exploration___.1 r 66 % 100-20 May 1% Jan ptember Ltd Amer shares wits ae -— 22) dan 13% Jan 
Lyneh Co Power & Light Dennen 16% 67, 325 May 90 J Securities. 11% 12 ~- 12% Jun 13% Mar 
Corp. $6 pid 4 "8 15% 16% 22,50 59 May 82 an 1 12 s 1,200 9% J % Mar 
ia be. 500 11% Yq Jan 12% 50 * Jun 12% Feb 
a -- 18% re | a 109% Jan 16% July ” 10 May 16 
va te a. a ake ee 
4 19% Feb Pacific Can Co common 
Mackintosh-Hem M j Pacific Gas & Elec 6% ist pfd___--3 5 8 z 
phill C a 542% 1 1st pfd___-38 8% 70 
po aine Public Service o ------------ 5 om . Pacific uisntiog ferred. 35 40% 40% 20 Be. Jun 12% Feb 
Satenel Gieees sae anrtaaeac... ae Hh 100 ee en ee Be es, 400 «38% Jan 41% Mar 
fran oe ag common. Frente “=, . eae ~~ 6% July pitl-20 lst pref “i ° 103 103% iso seste aon Bike 
Mapes Consolida B) Co_ -— 16% 16% 2,700 fede 21 Jun age-Hersey Tubes 27027 seas 12 Fe ow 
ted Mf, e 4 164. May Pan Americ common_ 27 1 b 15 Mar 
"Tegenaaonaion aie Coe Oe — . ane 20% Jan ree af Gaeeede am a sada o SS Lae 
rion Power Shovel 41 re - 38% July 55. J. = Parker Pen Co rs Corp 1 9% 10% 6,000 Ye July 3% Jan 
Massey Harris common___ 10 10 = te pe Parkersb’ 5 = SS ~~ 12% Jan 
ary rd Corp Sans 9¥%4 105 2,100 4% Jan 8 Ma Peeaen bien & Reel__ . 29, 31 200 a Jan Feb 
io $B Hu asm Rt | gene ren men 1.3, 2 Se Shae 
: ® F ( 2, a 4 May oe sy st $ 19 
Mead Johnson & Co. =, 2a 200 13% Jan ot —— common___..---® a: 59% Jan M4 July 
Menasco moa aa a: iu ome 244 -—— aie May oo pennese Corp common 8 21a 27% ae 51% Jan 
Merritt Chapman 1 v4 5% , : 24 Ma @ July Penn thea ment warrants 6 6% 0 va Apr 28 
bg ger bBo” 13k 20 gen ae May 7 Feb Fenn Power & Light 4%" com_.------* te 1 ae 1% Jun 
we i des 19% 20% 2,800 SE 3% J eee wee BCI 113 iis mame 11% Feb 
Motel Teatile. Oo 106 | Te «| 800 ae Ape ae July Penn Water & P 2.50 , = ae 11034 May 4% Feb 
Textile Corp . ie “See sage ieee 7% duly Pep Boys (The) 4 ae a oe ae: SE oe 
ee re 3,800 33 ar 111% May Pepperell Mfg Co 1 5% 700 53% Ma’ 5% Jan 
Michiga 48% Ye May 6% J Perfect. Circl 20 6 1,000 5 ¥ 69 §=6Jan 
een Zaneet Corp. 3 May ou gan Pharis Tire & Rune 2.50 > ae a ep 9% Jan 
Steel. Tube. 1 Hone 45 Mar 50 4 yey Philadelphia C ubber com__-...___50c 12% 13% 900 11 Apr 50% Feb 
ate (8% 5% M Phillips Packing Co. Tne nmor—= 11% 11% 1000 9% un 12% Mar 
2 ay 61 ” * 8 1,000 2% Mar 
Mieromatic Hone Corp___—— ——10 9% 15 May 10% Feb Pierce Governor common é 14% 14% a we 13% Feb 
Class B v t roleum classAVtel —__ 9 Ma %e Jan Pio Johnson Ltd Am shs 22 26% 2 
Middle West Corp— ae 8% May 12% Feb peer Golé Mines Ltd_--._--------1 oi 100 2=- 14% Jan 
rp— y 14% Piper Aireraf 1 “ sees 26% July 
Ex-distributio: +% 16 Feb @ Feb Pit t Corp com- 3 32 a 
M a ix 20% A ney- T 1 16 1,400 2 -- Te= 
cand lb gm conv pfd_____ 5 13% 3% Apr 5% Apr Pore & LE RR 2 1% 1254 oe 334 dua au — 
ute non-cum Ot ote IB = i 12% May cats oo Pistebusah 2 Lake Erie. 50 ee ae er 10 May 14% Feb 
idvale Co shares.__.__._......® i 7%, Ja y etallurgical co 57% 60 44s Apr 
Mid-West ane ® bie 28 28) 50 “ 12 July mer ag Wine. Co er—7 9% 10 1 aoe 49'2 Apr rie _— 
v a ‘ Ps . e 
ea | Boo 269 “a -m-- ae 20% Feb ~~ inris Mining Co ------—-= 10 _ oS 300 4% eae. <n roe 
Midwest Pipin at 15* 1s) 300 3% Apr 3_, Feb Power » Aus Alexander common on 4% 5% 00 14% May 17 = 
Mid-West SEA ORY CONN =e } 700 12% Jan 18% Jun O% ist preferred. common——--* 12% 14 ©2000 10% May 6% Jan 
pager Digg Te ono epgaa 1 my “am “Bt -- 13%M 100 ee “ Soe sen 
oun" preferred. ~--— 8s 9% 9" He 4,300 13% pv ned 17% Jan Pratt & Lambert Co. brags Rigs pa E.. ay 13% Feb 
pe ecg, Abe Canada__ ° -- 374 3B 1,700 6% ied 3% Feb — emier Gold Mining. bd 43% 43% ea aad SB 
Sait Sadie Geeekee Cerna i 100 31% May 7 Prentice-Mall Ine commen : -- 6 10 8 Mey 6 
Molybdenum c Service comm - -- i rae 1,300 6% Ma 38 Feb Produ Metals of | on on a maa = oe are Ye May Feb 
Monogra Corp Ba 25% 25% BEY = ie oe 10 Jan Producers Corp, of Nevada——--—-——- a 12% 12! -. 80 Apr 1% Jan 
Mi m. Pictures on 4 Bu 8% 3,500 6 May aS Mar Prpviauate Ges. en an, im 1% 4,100 ot ey 12% Jun 
ntal oan a FS ’ a ’ 
Sientenmans akota Uthities eo. 33 3% oo, 2,400 3 . ome ee Feb ae ord “of Colorado— ° 12 Ya 13% 300 2 eo Br: — 
Moody In ard A 8 12% 12% Cie 400 2% Ma Feb st preferred ce ENS ad 8% A ea 
vestors a ; 70 y 3 - _ 1% Ist 100 pr 9% Ju 
Morris Plan Corp of po ¢ 38% 1a 19344 4 By, Apr 1344 oe > Puget donnk Pouee & Light—— 100 112 112 -- 106% Jun x 
wine M2 25 3114 eb 194 July $5 prior preferred 12 20. iii 109 Jan 
ioe __2:100 77 nor 30, gan Puget Sound Pulp & Timber . 102 102% M.A ae 
pr 5% Jan aac sel Go’ common---———-—8 30% 32% poe! x101 = Jun 110% Jan 
ring, 1° 11% 11% 425 yf _ 32% July 
ice a we 3. bane 14% Feb 
nd 11% Feb 

























































































































































































































For footnotes see page 35 
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RANGE FOR WEEK ENDING JULY 18 
Friday Week's Sales 
STOCKS— Last Range for W Frid . 
New York Curb Exchange Sale Price of Prices cance Range Since January 1 N ade seg Last “Range for Week 
Par Low High rai: frie ew York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Par Lo i 
Q Ey see nt Co common__..__--____ 5 poo — 50 ‘ Low High 
Quaker Oats common os 3 a . ih ene FU a 4 17 + , Y 3 Jan 40% Jul 
6% preferred 100 aa Ren ani pe 85 May 96 Jan Tishman Realty & Construction... _- 1 ” ay es: 1,100 12% May 22% Jan 
Quebec Power Co . 2 i” Ya 0 155 May 170 Feb Tivoli Brewing Co- pie eK | Ne 6%, 6% 400 12 Apr 17% Jan 
ez sac tehe beers -- 15 May 18% Feb Paco & Allied Drache eR cae Rice. ves e 300 a” ae 7 Jan 
‘obacco Security Trust Co Ltd— sor wer =< un 63} 
Amer dep rcts ord regis_._...._-. rs sdkax ¥ 
R ‘ Amer dep rets def reg BRR ess 2 ct os! Cary 10% Apr 12% Jan 
Radio-Keith : 3 0 ve ae * Ly « Sopa ane CaN eee * alee i j , 8 July 2% Jan 
Railway : aa komen warrants. 3% 3% 4% 22,600 2% May 5% Jan pg > ag he nme * preferred______. 100 a — 4 270 Bp ~ 103 ' Jan | 
common 10 4 |RSS ae ES oa 100 Hm 8 atlas ly x r 
Raliway Utility Taverne At STS Ny RR aR BR | Bana x Corp iy Pe EK 200 Tear bi dan 
a -- ‘ 7 4May 2 # Fe | # £=#fans Lux Corp-—--__—-----__--__.-- y, y ’ e y 
Ra cking Co common___-______10 a 29% 29% 200 27% May 31 Ne Tri-Continental warrants... - .“ * : £% 600 3% May 4% Mar 2 
iS cunsesaate ae fet eta ores ee 7 aan 800 29% May 38 Y, i Trunz Inc ETO a 2% 2% 3,000 1% May 3% Jan i 
e preferr . ae: oe. Be a ee reer -- mn 
Raytheon Manufacturing comman ~- = -- 51 Feb 55 Tung-Sol Lamp Works_-_ 1 Y, a FF —— 27. Jun 32% Feb 
Raytheon Manufacturing common_.--§ 8 Ye 38% 32, 13.300 6% May = oo 80c convertible preferred______--___ At aif > Ela 4% May 7% Jan 
Regal Shoe Co my. ER ee ie oe ie ili adige sph te 
nce Electric & E y n 8 Ys Mar 
ey ym gg amma Bi oe Ps gg 625 14% May = 20% Feb U 
Richmond Radiator s 5% 2% 8% 5,100 73% May ote Feb Dien Realization C 
, e SRS ARTE : 
Rio Grande Valley a a : Unexcelled — a. “BY, ti 2” 300 2% May 3% Feb 
(Texas Corp) vic : e 1% 2 eias Union Gas of Canad@a__._____.________ Ps . 8% oa 17,300 6% May 11% Feb 
r Gas & Elec 4% pfd F_.-100 103% 103 Ve 104% ‘13 1% May 2% Feb Union Investment Co a 7 ete 7% May 9% Jan 
Roeser & Pendleton Inc pene 30% 30 Vs 10> = oo “re Mar ee of Calif— = 9% 3. ee -- 5% May 7 Apr 
Rolls Royce Ltd— Aes ‘ ar 4 Mar -15 pfd series A » , , | 
— we rets for ord reg___________#1 See, Sack Yards of Omaha_.____100 a 103% 103% 50 ies <~4 100% an 
me Cable Corp common__ ei 14%, j4 14 non So. ae -- === Aircraft Products com_____ a > ane aie hap pr 
Ronson Art Metal Works._...-.~~~ ei ae — iene 13% Jun 14% July United Chemicals common_._____- te . Pe et ee agus 3%0- Bag 7% Jan | 
Roosevelt Field Inc « 4% 5% 1,600 13%, on 17% July United Corp warrants . &} a ae ee as 0 34 (Jun j 
Petroleum 1i% 11 12 RE mm ee ee ror se gm "50 ap ay Ab op ane | 
Electric Steel Co 10 (19% 19% 20% 2100 15 rae» 4 ight. & Rallwars 7s: 3 16. 17 2,100 
Royalite Oil Co ° Ye Apr 24% Feb United Light & Railways_____-__-_ 9 = 22% Si 24 ; 160 Soe. US ae | 
ee. - 6 oe ee ee | eee eS ee ee 
yan mtical Co : >; - teferre me . 
ee }. ewe ee | ee ere = ee oe 
yerson & Ha mars * ar er dep rets ord regi 
ynes common-------2 = 5% = 5% = 5% 600 3% Apr 5% Feb United NJ-'RR & Canal..-...106 a — 7% Mar 7% Apr ! 
United Profit Sharing_____________ 25¢ ao — rea 1 a me — eh a 
16% peeteered es oN y : 
Oe ic nee ii 10 
sata S ee Machinery wananncnrenece 69 68% 70 1,475 62 ey z= ce = 
. wrence Corp Ltd poe 46% 49% 310 45% Feb 4 
wets A $2 von pref So 3% «37. aeCLaOO aT May 13% Feb ba Fg penny i aeemnenmn — n% n% % 500 8% May 18% Feb 
Dome Co see - ’ a May Feb 5% 2,200 11 May 23% Jan 
Gater tes wasied Corp common___.___.1 336 3a 33% 700 2M sey 3% = u 5 Lack Patmeuttteoas Securities : “2% yl oa re . yA ~~ 
Sayre & Fisher Brick Co > 7% pod | Aa = _* od 2¥4 Mar FE Rae scamgrhnnlh with warrants__..° a ’ 86 874 7800 82 = Ps ioe 
Scnitt n ° ay 6¥% Feb 12% 14 2,600 10% May 18% Feb 
Schulte (D A) Ine Common... 71 a in aa ses 33 Apr ee ae ee ENE 500 2% 2% 2% 2,100 2% Jun 3% Feb 
Scovill Manufacturing 35 35%, +3484 35% +©«-2'200S«29% Apr STi Jan Universal Insurance——__—__—---— 3 mS, © Tae: aoe | 
Scullin common___...______ ° ’ 4 an -- -- -- = 9 y 23 Jan 
Securities Corp General. 3 10% 18%. ee 8 ay «13% FD a ee 25% 26% $400 23 May = 32% Mar 
Seeman Bros Inc ° = ,700 2% May 4% Jan Utah Power 3% 342 3% 1,200 3 May 4% Jan 
Segal Lock & Hardware Be Ss a 300 «17 “May 21% Feb & Light common—————° 22% «© 22 22% 900 21° May 22% Mar 
byte p>. ee oe ee 
Industries Inc common__ y 24 = Feb 
Convertible stock ——  * a sa 2 Apr 3% Feb V 
$5.50 prior stock 3 87. 89. "300 13 May 21% Feb Valspar Co 
a. certificates : — “4 % may 89% Feb $4 cenvaniae ueee 3 10% 10% 10% 1,500 8 May 12% Feb 
pen ane 6% 6% 400 5% war 90 Mar Venezuelan Petrol mares 3 -- 104% x105% 60 94 May 126% Mar 
Sentry Safety Se paar g a ant ~¥% 3% 3% 200 2% May "th Feb we Ss “3% 3a 2'400 3a Feb 33% July 
Serrick Corp class B : ie. Cleat eee 200 41 Apr 2 Feb Vogt Manufacturing ee 13" 13% ©'400-—«11% May 14 Feb 
Seton Leather Somenon 2 7. 13 &, = Ya peo oa Jan 12% Jan 
Sheller Mig Co Water & Power__......_° 19% 19% x20% 400 »=:19 May i, a ~ W 
4 ; 1 an 
Sherwin-Williams co wie ; oe 9% May 14 Waco Aircraft Co. * 
4% preferred -_-- 25 152 151 164 © © «650190 May 157. Feb Wagner Viiaukae 2°. 2° 2%: .. ee oe ee 
100 115 115 10 ext -- ae ae ha 8% May 13% Feb 
Sherwin-Williams of Canada oo 106% May 115% July 7% pret Me ac eh a ~~ 430 =O Aprsi«éd«dL3%@_ Ar 
Sick’s Breweries Ltd See Sy = Sole 27 Feb bey a o~ + Aad 1 3 2% 3% 2,400 2% May 5% Feb 
Pa aie biiee i r p 
Silex Co common . 12 12 %- , ce eee Waltham Watch Co 2 “8% 7% at? 2 709 1b Me vod fe 4 
Stmmons-Boardman Publications — ‘ 2%- 12% 400 10 May 17 Feb Werd Baking Co Barren <———— 5 5. 5% 2,450 3% May 12% Feb 
vertible preferred___________ . @rner Aircraft 1 a 1 q 
Simplicity Pattern’: common__________ "3 “7; “a. ‘a 39 §6Jan 3942 Jan Wentworth Manufacturing_________1.25 1V%s4 7" 7M 700 be May au Jan 
Singer Manufacturing eae 299% 300 ,500 6% Apr 8% Feb West Texas Utilities $6 preferred__._° sin dae 111 Feb 113% Mar 
59 hy ee Co Lid. -- A 400 x255 May 312 Jan West Virginia Coal & Coke........-8 13% 12% 13% 7,300 8% Jan 13% July 
Bioux city y"Gas a ont es ae 4% Jun 5% Apr Western Maryland Ry 1% ist pfd_.100° 8 __ 130 130 10 105 May 130 July 
preferred_ Western tionery com_.___* 
Smith (Howard) Pape ate ore es —— -- 100 July 102% A Westmoreland Coal 20 <a ee ae -- 25 May 32 Mar 
r Mills_________ Bee to _ = 4 Apr L C 37 36% 37% 600 26 Jun 37% July 
Solar Aircraft Co 1 9% 3 9% sens pr 25 Apr estmoreland Inc 10 38.20% 18% 20% 225 18 Jan 20% July 
Sofar Manufacturing Co 1 5 5; an 900 7% May 15% Jan Weyenberg Shoe Mfg wees 16 16 100 14 Apr 17% Jan 
Sonotone Corp 1 35% 3% 3 1,700 3% Jun 8% Feb Whitman (Wm) & Co 1 22% 21% 22% 200 19 = 27 J 
Sons Manutectaring common. 8° 8 ago Sanyo gre, "(Willams tC) & Go 7. Ta eS 10% Feb 
’ e 
South Penn Oil common. 1380 32% ok gaan at May 7 Jan Willson Products Inc Be: eee ee ee a 19% Jan 
2a ee eS aS | eee oO SRS Be 
ern California Edison— itd ae a = un 2 Fe prete ww. 25 ae ae, ind 
8% original prefecred. pe pie aan Winnipeg Elec common gee 1442 14% 700 |e aay 15% Feb 
74nd “ak tame - c=. 40 41 Jan 45 Apr Wisconsin P & L 4%% pid__._-_100 __ te 107. Jan § 108% Feb 
won, Sum, Preferred_———---W~-—-- 33-28%, (baie 20% 700-284 duly 2% Jun a 7; sli 1%, 2%2 3,800 1 oe PPE 
uthern Pipe Line__ : uly 2 Jun ndustries Inc 3 et Y, ‘ 
Southland Royalty Co 3 ” Bs. 8% 800 7 Jan 8% Mar Woodley Petroleum Sei F 12 ~ inMe 500 1% good nM auly 
Slant Meyer Ine © = 6" “Gq 800 “Samay “8% Pe Wifiwerioan  Geposit,noostnt pe 
-Meyer In “ae uy e receipts______---8 cae BBR es 
Standard Brewing "Ss aR 2. 7a ae ri ga eee pe pl o Jan 6% preferenan i ~ nh ase Rac - 13% aye 14% Jan 
nibdieed Gan & Gast ¢ammnan 14 , ‘Apr’ Ltd 00 “3% Mat ay, won 
Peecvertinie oi oe pga 19 18% 20 1,500 14% May 25% Jan ns succes ee She Syn A ecto sane 3% Fe 
Standard Dredging Corp common__- io 3% = 150 30 May 36 = Feb aig 2 mee . 
$1.60 convertible ediiiad tn ae 20 an “tal se “— i am Seay ¥. 
stars eaeies Conn 2 Fe use tee 
andar , r : - 
Standard os ~~ 10 285% 28% 28% 17,200 27% ina 3214 Mar BONDS Interest Taek err i _ 
tee es 1 25; 25, 24 4 es as or Friday’s Bonds Range Since 
Common » 0S «enema rs . "8 Ye 3,000 = _ a. jy New York Curb Exchange Period Sale Price Bid & Asked Sold January 1 
ROLLY EAE EME BEE mY e ; de == = -- 4 May % Fe 
edie cs wisniee eo a 118 (118 Low High No. Low High 
peeesre a get Co_-_-____________ 1 a 9% 10% one a wd 1 = Amer Writing Paper €6s_.—_----.._1961 J-J ies $e 100 ¥ i 
SE Ti sieieigihlansbecons 1 3% 3% 4 1.30 . Appalachian Elec Power 3¥%8—---1970  J-D li 1 5, 29 A 4111 
Starrett (Th ,300 3% Ma 4% Feb 0% 109% 110% 29 109% 111 i 
(The) Corp ae i F y 4 @ Vo 
1 6% 6% 6% 2'300 4% May 9% Feb Appaiachian Power deb 6s_.------ 2024 J-J “a 119 119 1 117% 119¥. 
cis tn at inde” i , = aes Assuciated Electric 4M%s__-.------ 1953 J-J 103 102% 103% 27 101% 103% 
Sains 243 Eee aan : ie Leh eae wi 65 May 11% Feb Assoc Tel & Tel deb 5%s A__----- 1955 M-N 104 104 104 8 102% 105% 
Sterling Aluminum Products... -- 23. 23 50 175% May 27% Feb Atlantic City Electric 3%8----_-_-1964— J-J wis 107 107 2 106% 108% 
eteltad: ieeemete Ta nag GN pre eae : “se 19% 20% 500 145% Jun 29% Feb er become ae or Canaaa— Ye 
J i, : S$ series m l , . , i 
Sterling Engine Co : l* ok. iio eee oop ee Bethlehem Siecl 6s 1998 QP — jee er 
Stetson (J B) Co common . a 8% 9% 500 1 May 13% Feb Boston Edison 2%s i970 d-D -- 105% 106 “4 104% 106!- 
Sti aes se tas 11% M §Central States Electric Corp— ont 
emg ——. Som 5 ict 1% 2 200 1% May gt = 45s (10% redeemed) ----------- 1948 J-J 82% 82% 8414 63 64: BB»: 
isa aes & Oe enmncn.. -1 -- sais) acta ae tid 13% May 16 ° Feb 45%es (10% redeemed)__-------1954 M-S 84 84 = 86 121 64 186%! 
ain Corp_..........__._....... Set mee 25). 27% 600 20 May 32 Feb §4Chicago Rys 5s etfs (part paid)-1927 F-A 16% 68% 17 690 - 57% RIS 
Sun Ray Drug common_______._. 38 30% 29% 31 1,550 26 May 33. Feb Cities Service 5s Jan i966 §=©M-S 104% 104% 104% 12 108% 163?! | 
Superior Portland count, eae 15% 15% 17 vn 7 Jun 10: July mower wen aga _— . £2 103% 103% 104 41 103% 105)" 
pence Tool & Die Co....._________1 3% 3% 3% 2 po sam ¥~4 ae* Jan: Fe ge oe iy ot fy Aas ace ar + bey 
wan 4 , @ Jan le I I econ: age maa tor age ls “ / , "Y 
A yet pi rman a —0 - - - — 12% Apr 14% Feb Consol Gas £i Li & Pwr (Bai— sy ae Sad NT ; pee wire 
ist ref mtge 2%s ser Q_---__--1976 J-J 105% 105% 105% 3 104% 106% 
1 7y ist ref 2%s series R--------- 1981 A4-O fives $105% 106% pee 104% 105% : 
5) 2%s conv debs.__.__-_------~-- 1962 M-N 113% 113% 114 36 110% 114%: 
Taggart Corp common 1 9% 9% 9% 100 Consolidated Gas (Balt City)— 
aa ee Co common: . rie 31. 31. 200 Ps 7 ata _ Be mtge 4%s___---_-__- .-.-__1954 4-0 on 117° «(117 5 116% 119% 
nicolor Inc common * 4 y, y, 4 aware Lack & Western RR— / 
Tenna Power & Light 7% pi4.....100 Fe ae a 4,009 2% May 19% Feb Lackawanna of N J Division— 
Texon Oil & Land Co 2 lita 11% 11% a. ce oon 122 May ist mtge 4s ser A 1993 M-N 60 59% 60% 17 56 681 
4 Textron Inc 500 1 pr 11% July ist mtge 4s ser B_...----- 1993 Ma 3 
13% 13% 14% 6,200 11% May 20% Feb Eas sa F ak IY 103° ; ry 
ETT ET _y_- A tern Gas & Puel 342s___---1965  J-J => 103% 103% 8 103%106 > |p 
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RANGE FOR WEEK ENDING JULY 18 ; 
1 
Friday Week's Range Friday Week's Ran ' 
BONDS Interest Last or Friday's Bonds Range Since BONDS Suteeet: * Gar ange 
New York Curb Exchange Period Sale Price Bid & Asked Sold January 1 New York Curb Exchange Period Sale Price pia & Asken ey aT : 
Par Low High Low High Low High No, Low High } 
Elmira Water Lt & RR 6s_..__.. 1956 M-3 em ae "ti 121 124 United Light & Power Co— : 
Finian@ Residential Mtge Bank— ist lien & cons 5¥8.-----_.___1988 4-0 $102% 103% 102% 104% 
6s stamped 1961 M-s id Qi: HF sei 1% 84 United Light & Railways (Maine) — pe . = . 
4Genera! Rayon Co 6s ser A__.__ 1948 J-D ay 61 Sr ois 55 65 6s series A 1982 4-0 BE 103% 103% 1 103 104% 
Grand Trunk Western Ry. “ asia 1950 J-J ss 104% 104% 2 104% 105% Welaort-astoria Hotel— } 
reen Mounta ower 3%8...._ lyo3s - Pi 105% 105%, 1 105 106 45s income 1954 M-3s 78 "6 : 
Guantanamo & Western 6s_-_-___.1958 8 J-J ‘oak 56% 57 3 5612 oe Wash Water Power 3%8.....-....1964 J-D a3 t107% v8: * PS saa 
Hygrade Food 6s ser A_._.___Jan 1949 A-O 105 104% 105 6 104% 107% West Penn Electric 5s 2030 4-0 pais 4107 107% a 105% 108 
6s series B Jan 1949 A-O -- %103 105 ae OARS Ye West Penn Traction 5s i966 J-D --  4120% -. «115% 120% 
Indiana Service 5s 1950 J-J a 103% 103% 3 102% 104 Western Newspaper Union— ae . 
lst lien & ref 5s --- 1963 F-A po t104 104% ae 103% 105% 6 conv s f debentures___.___._1959 P-A ee +103 104 101% 104 
Indianapolis Power & Lt 3%4s_.-__1970 M-N oe 106% 106% 4 106% 108% = oe = 
International Power sec— 
nes (ee 1 1041 coup) a_i. ~~ aie a ae 5 tamaliti | 
s (Dec coup) —____ Rte 35 35.35 3 F & f & iad lit 
sits settle Miagipest cease 1957 FA TS ae 2. 7 e oreign wovernmenis Unicipalities 
47s (Aug 1941 coupon) —--_.1957 pais Sis 134 37 7K 31% 42 o 
47s series oo ~---------------- a J-J ae $3542 39 ra 37 42 
47s (July 1941 coupon) ~~. 1 PRE Pi 35 35 1 33 42 B é 
Interstate Power 5s 1957 J ly P ONDS Friday Week's Range 
anaes iS 1952 ~~ — Ve = “1 ote 7 bn % ws New York Curb Exchange Interest Last or Friday’s Bonds fRangeSince . 
Altalian Superpower 6s___-—--—_- 1963 J-J i 35% 35% 10 33 «42% 7 Period SalePrice Bid& Asked Sold January! | 
Kansas Electric Power ?%s__.. ~~ 1984 3-D ae t105 at fs Low High No, Low High ° 
Kansas Gas & Electric 6s 2022 =M-s -- #112 114% — ii 11% Agricultural Mortgage Bank (Col)— 
Ronens rower Light 34%s_._____1969 J-v - 110% 110% 1 110 111 t+ how! = =e fe ity onl Pn BO is ey 17 18 
cCord Cor eb 442s8_.-._.._.... 1956 PA 103 -year an ae 12% << ‘ec 16 
, ~~ = & 102 104 Bogota (see Mortgage Bank of) % eee 
Midland Valley RR— pea : 4Cauca Valley 7s 1948 J-D wid 44 44 6 22 44 
Extended at 4% to-------.----- -O a 601% 60% 2 ¥y, x 
Milwaukee Gas Light 4'%s_-_--__1967 M-8 ei 103 Vs 104 . rs B.. Prati Danish Cons Municipal Loan— ; 
New England Power 3%s_---------1961 M-N 107 107 107% 3 105% 107% external 5796: —.—.----------__ 1955 M-N be ee 95 wes 90% 96 
N Y¥ & Westchester Ltg 4s_..___--2008 J-D ae 102% 102% 1 101% 103 External 5s —-~~=-~~-~-------- 1953 F-A a Bose a 88% 94 
Ohio Power 1st mtge 3%s----_---1968 a-O i 107% 107% 3 107% 109 Danzig Port & Waterways— 
ist mtge 3s 1971 A-O fe 106% 106% 4 105% 107 AExternal 6%s stamped —__..-. 1952 J-J pas 116 19 ee 21 29 
Pacific Power & Light 5s__._.__._..1955 P-A wen 102 102% 6 102 104% ALima City (Peru) 644s stamped 1958 M-S wa $16 19 pate 16 18% 
Park Lexington 1st mtge 3s___-_--1964 J-J x 84 84 eee. Saet Maranhao stamped (Plan A) 
Pennsylvania Water & Power 3%48_1964 J-D 106% 106% 108 7 106% 108 Interest reduced to 2¥%s_...._ 2008 M-N ai $24%% 27 Sh 28 34 
3448 .. 1970 JI-J ah t107% 108% 107% 109 ee a Quy Beier noe 1951 J-D wie 45 45 2 30 4542 
Power C Can) 4 | EES Ps on 12 . ortgage Bank of Bogota— 
ee ae 2100 es ag. 108% 2 =: 104% 106% A7s (issue of May 1927)....___ 1947 M-N se 149% 52% eas 52 52 
Public Service of New Jersey— Avs (issue of Oct. 1927)_-....__ 1947 A-O pa t49% 55 Se 50% 53 
6% perpetual certificates___._..____. M-N os t159 161 Be 159 170 AMortgage Bank of Chile 6s__..__ 19312 J-D i t20% -- ica 2542 25% 
Queens Borough Gas & Electric— pene lin vend y  oaarryg 5s.-__1972 J-D — 90 90 2 90 98'2 
5¥s series A 1952 4-0 ss 105% 105% 4 104% arena stamp an 
Safe Harbor Water Power Corp 3s_1981 M-N sake 1106% _. a 108 % oye Ve Interest reduced to 2%s_.....2008 M-S -- 25 25 1 25 37 
San Joaquin Lt & Pwr 6s B------- 1952 M-8 ij 120 120 1 120 121% Rio de Janeiro stamped (Plan A) 
Scullin Steel inc mtge 3s_.------. 1951 A-O cs 199% __ pists 97% 100% Interest reduced to 2% ..._.2012 J-J wl 424% 26 -- 27 32 i 
Southern California Edison 3s----1968 M-S 106% 1055 106% 23 106% 107% ee oe Ey ae pda a = ke 
Southern California Gas 3%s..-.1970 A-O hes 10634 106% 4 106% 107% 45s 1921 J- -- 2% 3% 73 2% 6 : 
Southern Counties Gas (Calif)— 
ist mtge 3s i971 I -- 104% 105% + 104 105% *No par value. a Deferred delivery sale. dEx-interest. eOdd-lot sale. f Ex-distribution. 
Southwestern Gas & Elec 3%s--1970 F-A ~ +107%% 108% 107% 108 g Ex-stock dividend. n Under-the-rule sale. rCash sale, x Ex-dividend. y Ex-rights. 
Spalding (A 5s 1989 - 2 3 ily 
abtarrett one inc 5s 1950 ao 115 1S . i is " sy a A sa tFriday’s bid and asked prices; no sales being transacted during current week, 
a 5s collateral trust is 1966 4-0 cae t70 74 rate 71 . 75 ABonds being traded flat. 
tinnes (Hugo) Corp--- 
At7T-4s 3d stamped 1946 J-J — 39 ad — 33 4742 pected 8 cai 
oreo Coupe) <> il asin r Abbreviations used above—‘“cod,” certificates of deposit; ‘“‘cons,” consolidated; “‘cum,” cumula- 
A 2nd stamped_—_-----_---- -O -_- 38% 40 6 35 47% tive; “conv,” convertible; ‘““M,” mortgage; ‘‘n-v,” non-voting stock; “vtc,” voting trust certificates; 
United Electric Co of N J 4s_----- 1949 J-D -- 1105 % 106% oan 105 106% “wi,” when issued; “ww,” with warrants; “x w,” without warrants. * 





OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JULY 11 































































































s 
Baltimore Stock Excha cia? ee gee 
nge Last. Range for Week 
sSTOCKS— Sale Price of Prices Shares Range Since January 1 
eet’, Rene be Par Low High Low High 
or ee. 
; Eastern SS Lines Inc common-_-_-_--_* iia 21 21 100 20% Jan 24% Mar 
STOCKS— Sale Price of Prices Shares Range Since January 1 Employers Group Assoc___-------~_--- * 28% 2834 28% 60. 25 Apr’ 3B0 Jan 
hanes a. P ey Low High * Low © Righ ™ Engineers Public Service_______------ 1 iad 29% 29% 13 24% May 82% Jan 
rundel Corporation ee 185% 19 54 Ati 
Baltimore Transit’ Co com vtc_.____ * 5%, Scr 6% ovr a Mey. 25%2 Feb First National Stores ba 59% 58% 60 Ya 333 51% May:*’’ 60% July 
5% 1st preferred Vt c___------~-- 100 ows 24% 25 235 22, Re a7 20 General Electric . 37% 37% 38% 2,320 31% May 40 Feb 
Consolidated Gas Elec Lt & Power nga, J 44% Jan Gillette Safety Razor Co_-_--------- © 27% 27% 29 442 23% May 32% Mar 
Co of Baltimore common_-____--~- ° -- 73% 73% 20 69 May 93 Jan Hathaway Bakeries -__...--.----~-- 1 os 9 a 100 7% Apr 10% Feb 
Fidelity & Deposit Co. -----20 151 150133 = tena ee a li | (te ee ee 
Fidelity & Guaranty Insur Corp____10 40 40 40 313 40 0 Jan 40% [ee Loews Boston Theatres___..-._----- 25 <= 15" 15% 36 14 May 17 =Feb 
Finance Co of America class A--~~- 100 300 300 300 1 295° Jun 315. Jan Lone Star Cement__________-------- . 67% 6752 67% 70 58% May 78% Feb 
Mt Vernon-Woodbury 6.75% pr pfd_100 lees 100% 101 25 100% July 104 Mar Maine Central RR common_---—---- 100 ons 5 =< i —s id 7M Feb 
, g 
atti 1 ao oC Ooms. se oe) 62 ewe. 3. see 30% ‘80 24% May 32% Jan 
U §S Fidelity & Guaranty___._-._---- 50 whi 45 46 100 39%, Mergenthaler Lintoype ~__----------- * aoe 50 2 May 60 e 
Western National Bank_-—--—----—- ~~ S 41% 41% i. “hae 2 Mullins Mfg Corp class B-__------—- mg 20% 20% 60 15%May = 20% July 
BONDS— Narragansett Racing Assn__._----~--- 1 18 Lo ee = btn ~_ oe se 
Nash-Kelvinator —— 5 17% 8 @ @ May 
Baltimore Transit Co 4s_---------1975 org 75 75 $7,000 71 July 90% Feb National Service: Cos.__.___---2------ 1 MS . 32c 0«64l1c¢ 3,500 26c May 68c Feb 
New England Tel & Tel__--------- 100 93 924%2 94% 350 90% May 121 Jan 
North Butte Mining_._.__.____------ 2.50 1% 1% 1% 1,300 1% Jan 1% Jan 
ee Gene Mele ol 100 1 1 1% 1,867 1 Jun 4 Jan 
Boston Stock Exchan e I is ies * oie 34 34% 313 26% May 39% Feb 
Pennsylvania RR 50 ne 214% 22% 632 17% May 26% Feb 
Friday § Week’s Sales Quincy Mining C Ye 4 ; 
© --_-------------- 25 3% 3% 3% 225 2% May 44% Feb 
Last Range for Week ee es Stem 13. 13 8 12 Mar 14. Feb 
STOCKS— Sale Price of Prices ‘Shares Range Since January 1 Sa ee n___...>_._.. io 2 1% 2 400 1% Feb 2 May 
Par Low High Low High Rexall Drug, Iric --2.50 as 8% 8% eo 7%. May hae — 
American Agricultural Chemical__._-- bd oa 425% 42% 100 34% M Shawmut Assn —- ° ww 15 16 1 13% May 6 uly 
American Sugar Refining-_..------ mm . 40% 40% a ?to o Stone & Webster Inc ae 14% 15% 208 10% May 17% Feb 
fuemeen: on & te we oa. eee ee 160 fe San. 196% Ba Torrington Co” * 39% 39 40 200 32% May 40% July 
Anaconda Copper 50 37% 37% 38 Va 188 + fie an 50% Peb United: Fruit Co ° 5612 53% 58% 5,376. 44% Jan 58% July 
“y 42% Mar United Shoe Machinery common___-25 69% 68% 70 1,025 61% May 71% Apr 
a of «(132% Jun 140 Jan Sy ye aa 5 2 & Be Sel 0% tun  O0% BOO 
Boston & Albany RR-----.-------- 100 a 120% 122 1%: nag. ee oe U S Smelting Refin & Min Co--..50 -- 49% 49% 50 38% May 50% Feb 
Sten’ Rievated ie ee ee ee ee 80h ten Vermont & Mass Ry Co__---------- — «~ ae 6 140 May 146 July 
Beaten ‘Manaid Travsler Oot ; > aoe a eS 77 May Waldorf System Inc ____- es 15% 15% 20 13% Apr 17% Jan 
Sotm sine  — RR ie 8 oe Warren (S D) Co - * 15 14% 15 200 13%Julv 18 Apr 
7% prior preferred 100 35% 35% 39 520 20% May 39% Feb Westinghouse Electric Corp ..-----12% lia 29% 29% 386 22% May 29% July 
5% class A 1st pfd_._--.-------- 100 8 8 420 3 May 8 July c— = — 
Stamped 100 aa 8 8% 354 4% Jun 8% July 
8% class B ist pfd stamped__--- 100 as 10 10 200 4% Apr 10. July 
7% class C 1st pfd stamped___--100 7 7 7 23 4% Jun 7. Feb Pe 
10% class D ist pfd stamped--..100  -- 10 10 70 6 May 11% Feb Ch Stock Ex ni 
Boston Personal Prop Trust........-- 15% 14% 15% 300 12% May -18 Jan icago C ange 
Calumet & Hecla --------~.-------- 5 -- 7% %% 20 6% May 8% Feb Friday Week’s Sales 
Cities Service 10 38% 38 39 88 23% Jan 39% July Last Range forWeek 
I 25 a 1% 1% 900 % Jun 1% May STOCKS— Sale Price of Prices Shares Range Since January 1 
Eastern Gas & Fuel Associates— , Par Low High Low High 
4'a% prior preferred ---------—~ 100 “et 82% 83% 125 82 Jun 97 Jan — Steel Co common______.____ 10 ay 51% 52% 200 46 Jan 52% July 
idle Admiral Corp common a oe 8% BY 100 6% May 10% Feb 
"an la Wi ee ae ie eo ae ee ae es oe Advanced Alum Castings ————-—___-- ile 4% 5 200 4% July 7M Feb 
IRE , ear common__.______* on 1 1 50 9 an 11% Feb 
5% pid adjustment.__.._._----- 100 silks 22 25 120 21% July 47 Jan Allied Laboratories common_____—._ __* mies ity rand a 7 Jun 20% July 
For footnotes see page 44. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JULY 18 





STOCKS— 
Par 
American Tel & Tel Co ea PTE 
Armour & Co common 

















Asbestos Mfg Co common-______.---. ' 
Athey Products Corp capital__.._____ 4 
Automatic Washer common _ _.. ~~~ 3 
Avco Manufacturing Corp. ~~ 3 
Barlow & Seelig class A conv__.____- 5 
Bastian-Blessing Co common . 
Belden Mfg Co common  —---~----_ 10 
Berghoff Brewing Corp 1 
Binks Manufacturing Co capital_.___.1 
Bliss & Laughlin Inc common______ 24% 
Borg (George W) Corp 10 
Borg-Warner Corp common_______.-~ 5 
Brach & Sons (E J) capital___.-_-.-. * 
Bruce Co (E L) common __--~._--__- 5 
Wureetieis 26 COlP  .. ... cin 125 

Butler Bros common 10 
Carr-Consolidated Biscuit common _-_-_1 
Castle & Co (A M) common__-_.__-_- 10 
Central Ill Secur Corp common__-_---_ 1 
Cent & S W Util common_-_-_-_- 50c 
Cherry Burrell Corp common-_._.__-_ 5 


Chicago Corp common L 
Convertible pref __- ° 
Chicago Milw St Paul & Pac vtc__-__* 
Chicago & Southern Air Lines__.. _- bd 
_ 











Chicago Towel Co common-_-_-__...---- 
Chrysler Corp common (new)_--~-.-- 24 
Cities Service Co common 10 
Coleman (The) Co Inc___----~-~~---- 5 
Commonwealth Edison common ~---25 
Consumers Co common (new)----~-~--- 
Mfg Corp common new----~~ 10 
Doehler-Jarvis Corp —-.-~-.-~.----~-- 5 
Domestic Credit Corp class A_...~~-- 1 


Fitz Simons & Connell Dredge & 
Dock Co common 

Flour Mills of America Inc__-~..~--~ 5 

Four-Wheel Drive Auto 

Fox (Peter) Brewing common_-__-__-_ 1% 








General Candy class A 5 
General Motors Corp common___-__.- 10 
Gibson Refrigerator Co common__ _--.1l 
Gillette Safety Razor common_______* 
Gossard Co (W H) common_______-__ * 
Great Lakes Dr & Dk common_-___--- * 


Hammond Instrument Co common __-_-.1 
Harnischfeger Corp common ________-_10 
Heileman (G) Brewing Co capital___.1 
Hein Werner Corp (new)... 

Bartlett commen... 


























Hibb Spencer 25 
Horder’s Inc tommon * 
Hupp Corp ¢ommon 1 
Tilinois Brick Co capital__._._........10 
Illinois Central RR common ___-_-_-_-_ 100 
Indep Pneum Tool (new) ~...-~--. aia 
Indiana Steel Prod common --__----1 
Warrants 
tnterstate Power $6 pfd__..._..._-_- * 
Jim Brown Stores Inc common______- 1 
Class A preferred._.....-......_-.. * 
Katz ag Co common. 1 
witchboard common___- _.- bg 
ecteeky, Util jr cum pfd__..__.____50 
La Salle Ext Univ common___-_-____._5 
Leath & Co common ” 
Libby McNeill & Libby common_-_._..7 
Lincoln Printing Co common________-_ 1 
Lindsay Lt & Chem common _-_---_-__ bd 
Marshall Field & Co common ___._.._* 
Middie West Corp capital 5 
Miller & Hart inc common vtc_..__.__.. 
Minneapolis Brewing Co common___-_-1 
Modine Mfg common-_______________ * 
Montgomery Ward & Co____.__--__._ ° 
National Standard common___-______ 10 
North Amer Car common-__-__-___--_- 20 
Northern [ll Corp common____-__--_- sd 
Northwest Util 7% preferred_______ 100 


Oak Manufacturing common__..._._--__1 

Coal Co class B com__._____5 

6% preferred 100 

Perm Electric Switch class’ A_.._____ 10 

Pennsylvania RR capital__......_._.._50 
Perfect Circle (The) Co ae 
Pressed Steel Car common.__________ 











Quaker Oats Co common 3 
Rath Packing common 10 
Sangamo Elec Co common___________' = 
Sears Roebuck & Co capital._._..____* 
Serrick Corp class B common________ 1 

r Prod Corp common__.___._* 
Signode Steel Strap common___.___ bd 

Oil Corp. s 





Society Brand Clothes common______1 
South Bend Lathe Works capital____5 


Spiegel Inc common_ _2 
St Louis Nat Stockyards capital______ bd 
Standard Dredging preferred 20 











Common --.----- 1 
Standard Forgings common ________._1 
Standard Oil of Ind capital__.___.__25 
Stewart-Warner Corp common_-_______ 5 
Storkline Furniture common________ 10 
Sunbeam Corp common * 
Sundstrand Machine Tool common--__5 
Swift & Co capital stock_______-____ 25 


Swift International Co Lid— 
Certificates of deposit -............ 





208 So La Salle St Corp * 


U S Steel common . 
se Elec & Mfg common_12% 
Wieboldt Stores Inc common... _.___ bd 
Wisconsin Bankshares common.._._® 
Woodall Indust common__._.______ 
Yates-Amer Mach capital__________ 6 














Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
156% 156% 157% 
14% 14% 15% 
2% 2% 2% 
= 9% 9% 
ner 4%, 4% 
vi 5% 6% 
tie 16% 17 
soles 31% 32 
20 21 
13% 13% 13% 
ites 134% 14% 
alli 17 17 
ae 10% Ii11 
48% 48% 48% 
eae a4 44 
35% 35% 35% 
19 18% 19 
15% 15% 16 
sau 10% 10% 
phe 34 34 
2 2 
0% 10% 10% 
en 25 5 
Yi 8% 8% 
aa 63% 64 
10% 10% 10% 
6% 55% 6% 
a 71 72 
60% 58% 62 
act 39 39 
30% 29% 31% 
29% 29% 31% 
25% 25% 25% 
Rix 11% 12% 
ite 37 37 
ini 3% 3% 
wd 10% 11% 
18 18 19 
as 9% 9% 
24 24 4 
hive 20 
60 60 60% 
8% 8% x9 
ste 27% 28% 
aoe 18 19 
18 17% 18% 
sail 10 10% 
pie 23 23 
21% 21% 
11% 11% 11% 
61% 61 61% 
21% 21% 21% 
x 5% 5% 
uae 14 15% 
oe 26% 26% 
22 22 22 
10% 10% 12 
he 5 5 
poe 15 15% 
pa 3 3 
tals 8% 2% 
pam 11% 11% 
si 7% 7% 
aie 54% 54% 
‘“ 7 7 
1% 21% 21% 
9 9% 
poe 19% 19% 
39 39 40 
315% 31% 31% 
13% 13% 14% 
én 11% 12% 
pa 17% 18 
ask 204% 20% 
ja 62% 63 
ii 43 43 
2812 28 28% 
a 9% 10 
we 23 23 
in 166% 166142 
10 9% 10% 
T% 7 7% 
103 105 
% 22% 22% 
1% 21% 22% 
Bat 13 
ee 12% 12% 
90 
a 29%2 29% 
26 26 26% 
39 39 4012 
12 12 12 
31% 304% 32% 
as 124% 13 
16 16 16% 
a 7 1%, 
eas 29 2942 
dab 13% 14 
ce 32% 32% 
20 19% 20 
4% 4 4% 
ie 11 11% 
43 42 43%, 
es 16% 16% 
a 16% 17% 
0% 30% 31 
ae 20% 22 
is 34% 35% 
24% 24% 24% 
18% 186% 20 
29 4 29 29% 
51 50% 51% 
wee 75 76% 
29% 29% 29% 
es 18 19 
11% 11% 12% 
1542 15% 15% 


12% 


12% 


12% 


Sales 
for Week 
Shares 


700 
7,800 
350 
100 
50 
700 


20 
150 
250 
150 
500 
200 


200 
300 
350 


100 


100 


» ? 
See . 
S88 $3 


aig $e 


g Sev83s 


833 


400 


148 


Range Since January 1 


Low 


150 Jun 
9% May 
1% May 
9 May 
S Jan 
4% May 


16% July 
28 Apr 
18% Apr 
12% Jun 
11% May 
13% May 


9% Jun 
38% May 
40 Mar 
35 Jun 
16% Apr 
11% May 


9% July 
30 May 
1% May 
8% May 
1942 May 
6% May 
60% Jun 
75% May 
5% July 
68 May 
58% July 


23% Jan 
22% Mar 
2742 May 
25 May 


9% Jun 
30% May 
2% May 


8% Jan 
13% Feb 
9% May 
21% Jun 


7% Jun 
52 Jan 
6% Apr 
23%4 May 
16% May 
1654 May 


9% May 
17 #£=xApr 
19% May 
11 Jun 
56 Apr 
20 Jun 

4¥% Jun 


11% May 
18% May 
19 May 
8Y% May 
4%, May 
11 Jun 
2% May 
8 Jun 


11% May 
64% May 
54 Jun 


5% May 
17 Jun 


22% May 


17% May 
49% May 


37% May 
25% Apr 
8% Apr. 
21 Apr 
Jan 


7% Apr 
5% Apr 
93 Apr 
21 Jun 
18 May 
11 Mar 
934, May 
85 May 


28 May 
22% Jun 
30% May 
8% Jan 


x24% Mar 


10 Mar 
14 May 
6% May 
23% May 


8% May 
30 Apr 
17% Mar 


26% May 
16 May 
31 May 


22% Jan 


14 May 
21 May 
47% May 


62 May 
23% Apr 
16 08=6Jun 
il Jun 
11 May 

9% May 


High 
174% Feb 
15% July 
35% Feb 
13% Feb 
5% Feb 
7¥%4 Feb 


20 Jan 
37 Jan 
21% July 
14% Feb 
17% Feb 
17% Jan 


50 Jan 
49 Feb 
50 Jan 
45 Jan 
21 Feb 
23% Feb 


20 Jan 
42 Jan 
2% Feb 
0% July 
25 July 
9% Feb 
65% Mar 
13% Feb 
9% Feb 
85 Feb 
62 July 


39% July 
31% July 
33% Jan 
25% Apr 


13% Feb 
37 July 
4% Jan 


12% Mar 
1942 July 
11% Feb 
31 # Feb 


20 Apr 
65 Feb 
9% Feb 
31% Feb 
21 Feb 
20 Jan 


11 Mar 
24% Feb 
22% Feb 
15 Mar 
70 Feb 
x24 Jan 

7% Feb 


17% Jan 
29% Feb 


15% Feb 
10 Feb 
56% Feb 


7% Jan 


29 Feb® 


11 Apr 
25 Mar 
41 Jun 


34% Feb 
24% Feb 
1342 Mar 
18 Feb 


20% July ~ 


64% Feb 


17% Feb 
38 # Feb 
20 Jan 

4% July 
13% Feb 
43% July 
19 Feb 
x22 Feb 


33 Feb 
22% Feb 
37% Jan 


26% 


23% Feb 
30%2 Feb 
54 Feb 


79% Feb 
29% July 
23% Jan 
13% Jan 
16% Feb 
12% Feb 


Jan 


























































































































Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Unlisted Stocks— 
Alleghany Corp - 1 3% 3% 4 300 * 2% Ma 5 Feb 
American Radiator & St San com____* 1414 14% 15 900 12 <s May 7 Feb 
American Rolling Mill _...._.________ 10 seas 31% 32% 200 26 May 41% Feb 
Anaconda Copper Mining ~...-..____ 50 36% 36% 38% 600 31% May 42 Mar 
Certain-teed Products — 1 15¥ 15% 15% 100 12 M J 
Columbia Gas & Electric ~..--.____ * hc . 12 : 12 z 300 10 May = july 
Continental Motors pare 8% 9 400 7 May 12% Feb 
Curtiss-Wright ° "4% 4% 5 800 4% Jun 6% Feb 
Farnsworth Television & Radio_.____ 1 re t+ aa 5% May 8% Jan 
General Electric Co vine s 38 37% 38% 600 32 May 39% Feb 
Graham-Paige Motors _...-.._._____ 1 4y, 44% 4% 1,500 3 May 5% Feb 
Laclede Gas Light are ' as S42 5% 700 4% Apr 6% Feb 
Nash-Kelvinator Corp —-._.__....___ 5 18 17% 18% 1,800 14% Ma 9% Feb 
New York Central RR capital_...____ bd 15% 15% 17 500 12% Mar see Feb 
North American Co 10 pan 25% 25% 100 24% Jun 33% Jan 
Packard Motor Car a 5% 5% 5% 2,800 5 Jun 75% Feb 
Pan Amer Airways Corp —_--...___ 2% 11% 11% 12 9,900 91% May 24% Feb 
Paramount Pictures Inc new com___-_1 2656 28% 28% 100 23 Ye May 31 Jan 
Pepsi-Cola Co ~—___- .--c 32 32% 400 25 Jan 33% July 
Pure Oil Co (The) common ui... _ s 27% 27 27% 300 21% May 27% July 
Radio Corp of America common______ * 9% 9% 9% 800 754 May 0% Feb 
Radio-Keith-Orpheum 1 13% 13% 13% 700 11 May 155% Feb 
Republic Steel Corp common ~...____* 27% 27%, 28% 600 23 May 30% Feb 
Socony Vacuum Oil Co Inc_.-___.___ 15 16% 165% 17 2,200 13% Mar 17 July 
Standard Oil of N J 25 es 76% 76% 100 64 Mar 77% July 
Standard Steel Spring ...........___1 at 14% 14% 200 11% May 17. Feb 
Studebaker Corp common —-_...____ 1 23 21% 23 1,900 16 May 24% Feb 
Sunray Oil Corp 3.8 10% 10% 10% 3,700 7% Jan 10% July 
United Corp . 3% 3% 3% 500 2% May 4% Jan 
Wilson & Co common * >m 14 14 100 10% May 15 Jan 
_ =z) 
Gincinnati Ex 
{i incinnati Stock Exchange 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Aluminum Industries ~.....-.....___* 29% 28% 29% 59 17% Jan 29% July 
American Laundry Mach___--.______ 20 33% 33% 33% 70 9%, May 37% Feb 
I iain eh BN tabs on needed onesie lisaadaetinds 8 16% 16% 16% 10 16 May 20 Mar 
PE CNUs sksincsioceninapttinavnes bd Pe 19 19% 128 16 §©6Jun 28 Feb 
Champion Paper & Fibre_.........._® fot 23 23% 90 19% May 26% Feb 
ERTL ER ST a eas TELM Ie ee ee bd a 9% 9% 50 9% July 21% Jan 
Cincinnati Advertising Products_____-_ * aees 12 12 5 12 July 12% May 
Cincinnati Gas common.____.___..8.50 27 26% 27% 224 25 Jun 29% Feb 
Preferred _2-_._ 100 Fae 108 108 41 106% Mar 110 =6Feb 
CNO&TP 20 bie 80 81 80 75 May 88 Jan 
Cincinnati Street 2 10 8% 10 1,215 8% Jun 144% Feb 
Cincinnati Telephone 50 79% 7942 80 572 Jun 99% Jan 
Cincinnati Tobacco Warehouse___--~~ 25 he 35 35 54 30 Jan 36 Feb 
Cincinnati Union Stock Yard____---_ * 2 13 13 20 12 Apr 14% Mar 
SIO D os er wemaan see . ii 10 10 25 8 Jun 14 Feb 
I en pas eoaccoanGipnmintoes * ae 8 912 25 7% Jun 12% Feb 
Eagle-Picher 10 ni 24% 25% 132 20 Jan 25% July 
Formica -- » 28 28 284% 85 24 Jan 32% Feb 
Gibson Art -- a aus 55 55 80 53 Jun 69 Jan 
SIN, incase anid. cs cnieestberanendip ene iiiaiciddies enh ag ihe 6% 642 231 5 Jan 642 July 
Hobart “A” _-- anil a oe 42 42 2 40 Jan 43 Apr 
Kahn . i 17% 17% 50 14% Jan 20% Apr 
ra ci a scciiantetinstean sneer indlens eoea-wemmelial * 1% 50% 51% 202 40% May 51% July 
TERE ON TE Pre 24 24 25 50 23% Apr 27% Feb 
National Pumps pfd._ _---...-----_ 10 “< 5 5 5. July 6% Feb 
P & G.--- “sh a bd 67% 5% 67% 905 56% May 67% July 
SN OO I fa ioe wkstnchabensecemnemmaled bd ry 26 26 25 26. May 26% Mar 
RES EE TERETE. * 14 14 14% 58 12% May 16% Jan 
U 8S Printing preferred 50 past at 47 253 38 8 8=6(Jun 52 Apr 
ae RES SAREE eB 50 491% 49% 50% 23 49% Jan 52% Feb 
Friday Weck’s 
Last tor Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Akron Brass Mfg - -- -50c Bie 4% 4% 120 4 Jun 5% Feb 
Alleghany Corp. (Un)_~------------- 1 3% 3% 3% 100 3% July 3% July 
American Coach & Body_---~------~-- 5 on 14% 14% 200 11% May 16 Feb 
American Home Products (Wa)... 1 in _, 224% 224% 15 23. «=Apr 34% Jun 
American Tel’ & Tel (Un)...._____100 oh a156%a158 188 149% Jun 174% Feb 
Apex Electric Mfg common__---- me | pack alQ0 alOd 50 7% Jan 10% Feb 
City Ice & Fuel * ies a31% a31% 25 27% May 32% Feb 
Cleveland Cliffs Iron— { 
(New Company) common-__-----~- 1 11% 11% 12% 3,080 11% July 12% July 
$4.50 preferred ~.._---..-L-_~~ 100 82% 814% 84 1,395 81% July 84% July 
Cleveland Elec ‘Ill commoni-.-..--...* . .. - 42% 42% 495 37 May 44% Peb 
4%% ~preferred —..----..-.-----~- eee a110% a110% 13. 110% Apr 115% Feb 
Cleveland Graphite Bronze (Un)-----~ 1 aa 35 35 180 27% Jun 35 = July 
Consolidated Natural Gas (Un)-_---- 15 poy 248 ¥2 a48% 75 40% May 54% Jan 
Detroit & Cleveland Naviga (Un)_---5 5% 5% 5% 400 5 May 6% Jan 
Eaton Mfg ---- 5: 4 as a52% a52% 50 42%%4 May 57 Feb 
Electric Controller . ons 65 65 100 65 July 75 Feb 
Firestone Tire & Rubber (Un)------- 25 este a52% 252% 25 42% Jun 61 Feb 
General Electric (Un) 2 in a37% a38¥% 80 32 May 39% Feb 
General Motors (Un) 10 an a60% a6l1 249 51% Jan 65% Feb 
Goodrich (B F) common-______------ . sis a57% a57V% 38 49 Jun 71% Feb 
Goodyear Tire & Rubber common-_-_-__* eats a49% a49% 46 41% Jun 61% Feb 
Gray Drug Stores » pe" 19 19% 350 17% Jun 23 #=Feb 
Halle Bros common 5 Ts. 26% 26% 50 25 Jun 31% Feb 
Seeterred SOR ORE CR OH TCA 50 ee 51% 51% 161 51 Jun 54% Jan 
Harbauer Co mas 2 -~ 19 20 615 13. Mar 20 July 
Industrial Rayon (Un) ---------.---- 1 ie 043% 2435 10 35% May 45 Feb 
Interlake ira “Go aa Sid di nis scasegpied bd saple a13%% — 10 942 May 135% Feb 
Interlake Steamship * 34 34 175 31 Jun 36% Feb 
Jnemer Machi. i Ho ss * ae 21% 22% 382 19 May 22% July 
Kelley Island Lime & Trans_.._----- ° pon 12% 12% 507 11% July 16% Feb 
Lamson & Sessions ~-...----------- 10 rote 10% 10% 327 9 Jan 12 Jan 





For footnotes see page 44. 
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Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Low High Low High 
McKay Machine -_--~----------- nie 204% 20% 60 18% May 21 #£Apr 
McKee (A G) class B__-------~--- sos 57 57 100 52 # Apr 63 Feb 
Medusa Portland Cement 36 36 36 65 34¥% Jun 52 Jan 
Metropolitan Paving Brick 6% 6 63% 1,700 4¥% Jun BY Feb 
Rene) BEINGS neem bone ecee fem 228% 228% 75 21 May 30 Jan 
National Tile & Mfg---------------- ane 3% 3% 100 2% Jun 4% Jan 
N Y Central RR (Un)---------- phi 16% 16% 150 12 May 22% Feb 
Ohio Edison ~-~~~~----------------- ae a36 Ye a36% 50 31% Apr 38 Jan 
Ohio Ol (0n).....+.-------------- + nai a26% a27V4 215 21 # Apr 27% July 
Pennsylvania R R (Un) ------------- -- 221% a22 6 83 17Y%, May 26% Feb 
Republic Steel (Un)------------- a 285% 28% 328 224% May 30% Feb 
Richman Bros 472 47% 472 418 45 Jun 54% Feb 
Standard Oil of Ohio common Lae a27¥% a30%4 310 23% Jan 31 July 
U 8S Steel common (Un) a a74%2 a75% 112 61% May 79% Feb 
Van Dorn Iron Works___-----~-- om 134% 13% 50 10 Jun 20% Feb 
White Motor —------~--- _---------- ~- a25% a25% 35 19% May 29% Feb 
World Publishing —-~----------- _ 20 20 «620 10 20 «Jun 34 Jan 
Youngstown Sheet & Tube peal 06844 a69 Ve 65 53% May 72% Feb 
Youngstown Steel Door (Un) ‘aa al7% al7¥e 60 15 May 21% Feb 
WATLING, LERCHEN & Co. 
Members 
New York Stock Exchange New York Curb Associate 
Detroit Stock Exchange Chicago Stock Exchange 
Ford Building DETROIT 
Telephone: Randolph 5530 
Detroit Stock Exchange 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Bange Since January 1 
Low High Low High 
Aeronautical Products -- 2% 2% 500 2% July 3% Jan 
Allen Electric 3% 3%% §©3% 400 3% Jun 5% Feb 
American Metal Products 23 23 23 440 15% Jan 23 July 
Briggs Manufacturing common ats 35% 3542 450 30% May 40 Feb 
Brown-McLaren common 2% 25% 3,500 1% July 2% Jan 
Burroughs Adding Machine com 13% 13% '.13% 100 12% May 15% Jan 
Chrysler Corp new common t 61% 61% 61% 410 61% July 61% July 
Consolidated Paper —......---..-.-~_ ae 1912 19% 750 19 May 20% Feb 
Consumers Power common em 375% 375 100 35 Jun 37% July 
Continental Motors — peed 85.9 525 65% May 12% Feb 
Davidson Bros common i 75% 75% 75% 100 6% May > &o Jan 
Detroit & Cleveland Navigation.___..10 5% 5%) 54 550 5 May * 6% Jan 
Detroit Edison common ~~~... one 2342 2342 235 3,373 23 May 27% Apr 
Detroit Gray Iron common 3Y, 3% 3% 600 2% May 3% Feb 
Detroit-Michigan Stove____-------~---- ies 12% 13 1,173 10% May 13% July 
po Te Be a ee Se ne 21 21% 425 17% Jan 21% July 
Blectromaster. Inc, —............_.... 1 aoe 3% 3% 600 3 Jun 4% Feb 
Federal Mogul common on 22% 23 300 21% July 23 July 
Frankenmuth Brew common na 4 4% 300 4 Jun 5% Jan 
Gar Wood Industries .a-.--....._--_ 1 5% 5% 6 551 5% May 9% Feb 
Gemmer Manufacturing class A aes 41 41 100 41 July 41 July 
RE I te cpeei tect petts eer tnen Hien Stn aioe se -14 14 300 12 . May 14 Apr 
General Finance common 8% 84 8% 111 6% May 9% Jan 
General Motors common_-___...._--- = 60% 60% 390 52% Jan 65% Feb 
Gerity Michigan Die Casting 8% 7% 8%, 9,865 6 Jan 8% July 
peeet TOW: «663 ees 6% 6% 6%4 2,135 5% May 6% Feb 
Graham Paige common__-_---------- ies 4% 4 709 3 Jun 5% Feb 
Ns SAI Eo on Steg mrenige nen anione ees 11% 11 200 10% Jan 12 May 
Hoover Ball & Bearing.~~.--~~.~~-- puss 24 24 222 22% Jun 26% Jan 
Hoskins Manufacturing ~~. ~~~ 2 ae 15% 163 510 15% July 21 Feb 
Houdaille-Hershey ___.--~--.--_- 17 17 17% 200 13% Apr 18% Jan 
Hudson Motor Car___.-~.--~--..-- 17% 17% 18 1,495 134% May 20 Feb 
use BOCk OF Wares a ne 6% 5% 6% 625 5 May 9 Feb 
Kaiser-Frazer common __.-~~~.-~~---~~ als 1% T% 300 5% Apr 9% Feb 
Kinsel Drug common ---~-~--------~- mated 1%: 1% 900 1% May 2% Feb 
RD COS COP Bitten lenk nace ‘ine 39% 39% 162 35 Jan 39% July 
RATER EOE forsee cincin cnt poned ‘sah 2% 3 700 2% May 6% Feb 
Masco Screw Products ~--....-__---- see 2 2% 1,520 2 Mar 2% Jan 
McClanahan Oil. common 1% 1% 1% 7,810 75e May 1% Feb 
Michigan Steel Tube common 9% 9% 9% 150 9% July 9% July 
ster ProeGeees. 5... rear 22 22 250 1842 Apr 23% Feb 
Motor Wheel common --_~~--~--__--- ae 23 23 200 20% Apr 23 July 
National Stamping. .._......._-..... 3 3 880 2% Jun 3% Apr 
Packard Motor Car_-.-.......-.-- aia 5% 5% 700 5 May 7% Feb 
Park Chemical common ~~~. .-~.---- slid 4%, 4% 700 4 Jun 6% Jan 
IS. TIATURT. 6 cc. eesti inden s sales 38 38 180 3454 May 41% Jan 
Parker Rust-Proof - gine 29% 2914 115 2834 May 3334 Mar 
Peninsular Metal Products_ 4% 4} 45% 2,050 3% May 4% July 
Rickel) (3 W).—-...--—.-.-.---..--- vis Pe, 200 3% Mar 4% Jan 
River Raisin Paper  ............. 8%4 8% 9 1,140 7% Jan 9% July 
FID fo igs nen conan The 7% 1% 250 7% Jun 10 Jan 
Sheller Manufacturing ~--.---------- 12% 12% 12% 1,110 9% Jan 13% Feb 
Standard Tube class B com ens 3% 3% 168 35% May 4% Feb 
Superior Took & Die_............... ated 34 35% 300 3 Jun 4% Jan 
Timken-Detroit Axle ----..--------~~ “ 185%, 185% 150 16 May 21 Feb 
Tivoli Brewing common_—____----~--- 6% 65% 6% 1,500 6 Apr 6% Jun 
Ne i ric crinslgraend 14 12% 14 3,135 11% Jan 14 July 
Union Investment common iors 642 6% 300 6 Jun 7 Mar 
U S$ Radiator common______--~------ er 13 14 1,200 10 May 14 . Jan 
Warner Aircraft commcn 1% 1% 1% 1,100 1% May 2% Feb 
Wayne Screw Products....._...__---- 23 23 2% 1,050 2 Jan 2% Jan 








Los Angeles Stock Exchange 


STOCKS— 


Bandini Petroleum Company 
Barker Bros Corp common 
Barnhart-Morrow Consolidated 





Basin Oil Co 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
5% 5% 5% 
&25%e a25% 
ica, 75e 80c 
7 6% 7% 


Sales 
for Week 
Shares Range Since January 1 


1,930 
55 


2,900 
3,100 


Low 


3% Jan 
18% May 


62%2c May 


5 Jan 


High 
6% Apr 
27. Feb 
1.00 Jun 
7% Jun 


Berkey & Gay Furniture Co 
Blue Diamond Corp 
Bolsa Chica Oil Corp 
Broadway Dept Store 





California Packing Corp common-____* 
Central Investment Corp 2 
Cessna Aircraft Company 
Chrysler Corp new common. _-__-- 2.50 
Colorado Fuel & Iron Corp com-.-.__* 

ENED Se IS OE AE CE EAE 20 
Consolidated Steel Corp_--.--. ninanigiassiae 
Creameries of America, Inc_---..-- eh * 


Douglas Aircraft Co 
Dresser Industries, Inc 
Electrical Products Corp 
Exeter Oil Co Ltd class A 1 
Farmers & Merchants Nat'l Bk__-.100 
Parnsworth Tel & Radio Corp 
Fitzsimmons Stores class A 


Garrett Corporation (The) 
General Motors Corp common 
Gladding McBean & Co 
Goodyear Tire & Rubber Co com____* 


Hancock Oil Co class A common____* 
Holly Development Co 
Hudson Motor Car Co 
Hunt Foods Inc common 


Intercoast Petroleum Corp 
Kaiser-Frazer ‘Corp OF Ss SG aes 
Lane-Wells Company 
Lincoln Petroieum 

Lockheed Aircraft Corp 


Mascot Oi] Company 
Menasco Manutacturing Co 
Merchants Petroleum Co 
Monogram Pictures Corp 
Mt Diablo Oil Mng & Dev 


National City Lines Inc 
Nordon Corporation Ltd 
Northrop Aircraft Inc 
Oceanic Oil Co 


Pacific Gas & Elec common 





Pacitic Lighting Corp common 
Pacific Western Oil Corp 
Puget Sound Pulp & Timber Co 


or Petroleum Co common...._-1 
0 ESE Say Cao 50 
NEEL Ee 2. 0 
Rice Ranch Oil Co 
Richfield Oil Corp common _-_-_-__-- ——— 
Ryan Aeronatuical Co 








Safeway Stores Inc 
Sears Roebuck & Co 
Security Company 
Shell Union Oil Corp 
Sierra Trading Corp 
Signal Petroleum Co of Galifornia_——-1 
Sinclair Oil Corp 
Solar Aircraft Company 
coun Calif Edison Co Ltd conn 38 








So Calif Gas Co 6% 
% preferred class A 
Southern Pacific Company ~-------_* 
Standard Oil Co of Calif 
Sunray Oil Corp 








Transamerica Corporation 
Union Oil of California common 
United States Stee] Corp 
Universal Cons Oil Co 
Western Air Lines Inc 
Yosemite Portland Cement pfd 








Mining Stocks— 


Alaska Juneau Gold Mining Co 
Calumet Gold Mines Co 
Cardinal Gold Mng Co 
Cons Chollar G & S Mng Co 
Imperial Development Co Ltd 
Zenda Gold Mining Co 


Unlisted Stocks— 


Amer Rad & Stan San Corp-_--.____® 
Amer Smelting & Refining Co 
American Tel & Tel Co_------~-- vo 
American Viscoe Corp —~------------ 
Anaconda Copper Mining Co 
Armour & Co (Ill) 
Atchison Topeka & S F Ry Co 
Atlantic Refining Co (The) 
Avco Mfg Corp 





Baldwin Locomotive Works 
Barnsdall Oil Company 
Bendix Aviation Corp 
Bethlehem Steel Corp 
Borden Company 
Borg-Warner Corp 











Canadian Pacific Ry 
Caterpillar Tractor 
Cities Service Co 
Columbia Gas & Electric Corp 
Commercial Solvents Corp 
Commonwealth Edison Co 
Commonwealth & Southern Corp---.-* 


Consolidated Vultee Aircraft 
Continental Motors Corp 
Continental Oil Co (Del) 
Crown Zellerbach Corp 
Curtiss-Wright Corp common 





Electric Bond & Share Co 
General Electric Co 
General Foods Corp... 











Week’s 
Range 


t 
Sale Price of Prices 


Lew High 
1% 1% 
1% 1% 
8% 9% 


14% 15% 
a28% a28%4 
21 


21 
3% 3% 


58% 612 


14% 15%% 
19% 19% 
27 28% 
15 15% 


a545¢ a55 % 
al8%2al9% 


al5 al5 


924%ec 1.05 


315 315 
6% 7% 
ll 11% 
9% 9% 
60 61 
29 29 


a47%e a49 


88 89% 
1.10 1.10 


1742 18 


21 21% 
5 5 


85ce 90c 
15c 1% 
7%, 8%, 
18 18% 
1.50 1.70 


13% 13% 


75c 80c 
15% 1% 
65c 82%ec 

+ + 
1.00 1.00 


a10% al0% 


2ic 22c 
6% 6% 
1.35 1.40 


40% 41 
a39 Ye a40% 


36 36 


a57% a59% 
a37 Ye a37 Ye 
31% 31% 


12 12% 


50%2 50% 


8% 9% 
60c 67 4ec 


16% 16% 


4% 4% 
24% 25% 


39% 40 
5742 59 
a32% a33% 


12c 13¢ 
45c 70¢c 


16% 16% 
a9, aQ% 
32% 33% 
28% 29% 
32% 32% 
a36% a37 
37% 37% 
454% 46% 


61 62% 


10% 10% 


13% 13% 
12% 13% 
22% 22% 


75 75% 
31% % 
Te 


62 4ac 62 he 


a5% a5 


25c 28c 
9c 9c 
1.30 1.30 
34ec 3c 
9c 9c 
al5 al5 


a59% a6l% 
157% 15742 
a5556 a56%6 


a37¥%e a38% 

144% 15% 
a85%2 a875e 
a375% a375e 


6 


19%, 19% 

29% 29% 
a333%4 234% 
a87¥e a91% 
a4334 a43% 
a48% a485% 


al2% a12% 
a40% a40¥%e 
a59% a59% 
38% 38% 
11% 12 
a25% a25% 
a30% a30% 


3% 3% 


12% 12% 


9 9% 


a44% a45%e 
30 30 


4% 4% 


al5% al5v% 


13% 13% 
a37% a38% 
a41% a42% 


Low 
1% Jun 
642 May 
6% Jan 

il Apr 


25% May 
195% May 

2% Jun 
58% July 
12% May 
1744 May 
21% May 
11% May 


49% Jun 
14 May 
13° ~Apr 
90c July 


305 Jun 


5% May 
10% July 


7% May 
52% Jan 
26 May 
42% Jun 


82 Jan 
95c May 
13% May 
15% May 
4 May 


65c Jan 
14c Apr 
5 May 
15% Jan 
1.25 Jan 
11 May 


70c May 
1% Apr 
48c Mar 


3% May 
92%ec Apr 


9% May 
12c Jun 
54% May 
1.10 Jan 


34% Jun 
38% May 
35% Jan 
54 Apr 
25 Feb 
26% Apr 


9 Jan 
“on July 


B2Yec Mar 


14 Jan 


3% May 


21% Jali 
31% May 
48 May 
26% Mar 
llc Jan 
45c July 
14 May 

8% July 
30% May 
28% July 
29% Jun 
37% July 
36% Jun 
35 Apr 


51% Mar . 
7% Jan- 


11% Jun’ 


10% May 
20 May 
63% May 
3% May 
6% July 
60c Apr 


4 May 
20e¢ Jun 
5c Jan 
1.00 Feb 
2¥ec Apr 
5c Jun 


11% May 
51% Apr 


150% Jun 


52% Mar 


314% May 


10 May 
71% May 
32% Apr 
4% May 


17% May 
22 Mar 
33% Apr 
78 May 
40% May 
46% Mar 


95% May 
34% Apr 
58% Apr 
24 ‘Jan 


28% Wun 
2% May 


11 May 
7 May 
41% Jun 
26 Jun 
4¥% Jun 
13 May 


10% May 
33 May 
39% July 





Range Since January 1 


High 


15% July 


29% Mar 
25 Feb 
4% Jan 


350 Feb 


9% Feb 
14% Jan 


1.15 Jan 
14% Jan 


31% July 
12% July 


25% July 
40 July 
59 July 
31% Jun 
l17e Apr 
1.35 Apr 
lova van 
13% Jan 
34% Jan 
29% Jun 
32% July 
39% Mar 
40 Mar 
47° = Feb 


, 62% July 
, 10% July 


19% Feb 


15% Jan 
22% July 
719% Feb 
35 July 
10 Jan 
65c Feb 


6% Feb 
50c Apr 


-12c¢ Jun 


2.00 Apr 
5c Jan 
12c Jan 


16% Feb 
59% July 


173. Jan 


52% Mar 


42 Mar 
15% July 
97 Jan 
36 Feb 

7% Feb 


24 Feb 
29% July 
39% Feb 
96 Jan 
42% Jan 
46% Jan 


15% Feb 
34% Mar 
63 Feb 


' 38% July 
12 Jan 


26% July 
31% Feb 
3% Jan 


17% Apr 
12% Feb 
41% Jun 
31% Mar 
6% Feb 
20 Feb 





For footnotes see page 44. 
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(294) Monday, July 21, 
RANGE FOR WEEK ENDING JULY 18 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Ka Since January 1 ° ° rs a+ 
Par Low High a Tian St. Louis Listed and Unlisted Securities 
Coane. te PS Ae ok ein nt » -- a57% a58% 45 49% Jun 65 Ye Mar 
Graham-Paige Motors Corp--_------~- 1 42 44% 4% 260 3 May 5% Feb E D 
Interlake Iron Corp -----~-~----~-.- ° -- 813% a13% ~100 10% Jun 13% Jan DWARD # JONES & Co. 
International Tel & Tel Corp___-_~--- od iaint 13% 14 570 954 May 17% Feb 
Kennecott Copper Corp ~...--------- ° -- a46% 047% 350 43% Apr 46% Mar tos hack, “a EK 1871 
Libby McNeill & Libby_.-.-.-----~--- 7 bess 9% 9% 520 8% Jun % Fe o 4t t. t. Loui . 
Loew’s Inc sd . -- 024% 024% 60 21 May 25% Jan ones »S s 2, Missouri 
, Ni 
McKesson & Robbins Inc__-.____-__ 18 <- 837% 038% 51 31, May 42 M%q Jan gong Stock pupenee Phone 
* 7, y Stock ange 
New Work Central RR «5% SSC 16% = 1,05 33 aay 224 Feb ey Tern Cadh Mesa re st Bvete Bell Teletype SL 593 
North American Aviation Inc... -- 1 ee 8% B84 360 7% Jun 10% Feb 
North American Cow... ..-..-.-.. 10 oo. 25% 25% 100 24% May 32% Feb 
I ce eh idiclaceremireicanin sehatitees ad wk 27% 27% 334 21% May 27% July a 
Packard Motor Car Co________--____ . — 5% 5% 1,087 5% May 7% Feb t, Louis Stock Exchan e 
Pennsylvania Railroad Co____...___50 ion 21% 21% 319 i — pet —- 
Phelps Dodge Corp ~__-------__---__ 25 -— 41% 41% 325 pr 6 i 
Pure Of Company. ° ae 26% 27% 2,185 22% Apr 2742 July ‘i J py ne Ge 
Radio Corp of America * Sy 9% 9% 676 72 May 10% Feb STOCKS— Sale Price of Prices Shares Range Since January 1 
Republic Steel Corp bd aes 28 28% 830 23 ¥e May 30% Feb Par Low High Low High 
i s 
Socony-Vacuum Oil Co -------_---- 16 16% 16% «= 248114 Mar «= 17 July Srowa Eber keane ee a ae ale as 
Sen eee ee ~~~ * 38% = Bey 211 2 —_ A 7 Bid Century Electric Co common _______- 10 10% 10 10% 361 7% Jan 10% July 
Standard Brands oe wa ee mete. rene 4 rg — atte dan Clinton Industries common__________ 1 ae 36% 361% 200 35% Apr 39% Mar 
Standard Oil Co (Ind) li dh ii Bf — ng oy a Columbia Brewing common__________ eee 15 15 30 13% May 18 Feb 
ee ao tee Ten oo ae wae | aoe ie den Emerson Electric pfd________-_____ 10001] 112% 112% 14 111. Jan 113% Apr 
Stone ebster Inc sila a a a 4 z 
Studebaker Corp 1 23 21 23 1,705 16% May 25% Feb General Electric common ee . _—— 38 38% 137 32 May 39% Feb 
Swift & Co 25 a35 a34% a35¥e 110 34 Apr 37% Jan General seeets common (Un) _.____- 10 nn 60% 61 133 51% Jan 65% Feb 
Texas 1 Ve M General Shoe common 1 324% 32% 335% 130 26% May 36% Feb 
Texas Guif Sulphur Co * yee ase " asec rn a7 ve in Ht Vs pre Griesedieck-Western Brewing_________ ° 75% 69 75% 320 55 Jan 75% July 
Tide Water Assoc Oil 10 -- 21% 21% 618 18 ¥%4 May 21% July Hutte 6.& Dome. 5 : : nia os. Mas 6 ae 
, Hyde Park Brewing common________ Bee < ie 28 4.28 125 24% Jan 28 July 
° y 4 a A 
Guten Pecitie Railresd Co...” —_—100 ote 38% a140%e a ee Hydraulic P Brick common_______ 108. 24% 2% 5 2% July 4% Jan 
United Air Lines Inc______--__--__- 10 —- 22% 23% 360 21% Jun Dive Mar Preferred = -------------________ 1000—=—it- 3032 30 30 July 44 Feb 
United Aircraft Corporation_._..__.._ 5 alg al9 a20% 80 17% Jan 20% Apr ~~ 
ational Shoe common __ a ae 43 435 204 37% Jan 43% July 
United Corporation (Beal) ~..-.... 1 -- 3% 3% 695 2% May 4% Jan Johnson-S & Shinkle common__._____ e 12 12 3 8 70 12 July 16 Mar 
Warner Bros Pictures Inc 5 wit 5 ee 200 13% May 18% Feb Key common ----------------_____- " as 7 7 100 6% May 7, Mar 
siiatiese bd Y, % Jul 
Gaia Mente Comp... 5% ae ee cea 30% Sur Knapp-Monarch common -_-__-___-- eee 10% 10% 25 #7 May 12 Feb 
Willys-Overland Motors Inc —---_. 1 ee 10 10% 350 74 May 13% Feb a ee common ---_~~------ ; 16% gia yr hes et ais = = -_— 
SRE CRYE 5 aclede Gas common________________ a , 5% 5 4% Jun 
Woolworth Co (F W) 10 2495 249% a50% 270 44% May 50 Feb Laseeaa® Maaek eoamhon 30 3 3 ‘on Bsn os ar 
—= McQuay-Norris common_______-_____ 10 a 28% 28% 54 255% May 30% Feb 
Midwest Piping & Supply common___* ee 14 14 300 14 July 174% Feb 
Missouri Portland Cement __._..____ 25 ome 18% 19 163 18 May 22 Mar 
North American common (Un) ______ 25 aan 25% 2512 8 24% May 33% Jan 
Rice-Stix common. i... ... bd ee 25% 25% 72 21% May 32 Jun 
i ia oc _— St.Louis Pub Service class A_______ 50 i 8% 8% 25 7% Jun 10% Jan 
Securities Investment pfd__________ 100 10112 101% 10142 40 101% July 102 May 
Friday Week’s Stix, Baer & Fuller com new....._-.-5 is 14%, 14% 300 13% May 18 Jan 
Last Range aon Week Wagner Electric common 15 50 50 51 480 38 May 62 May 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
American Stores s ES 27 27% 490 23. May 28% Feb 
American Tel & Tel ~.--.--_.-__.. 100 157% 156% 158% 1,747 ° 149% Jun 174% Feb 
Baldwin Locomotive Wks vt c_.---- 13 19% 19% 203% 195 1642 May 24% Feb . 
aoe he | oe San Francisco Stock Exchange 
Budd Coa - 11% 11% 12 750 9 May 15 Feb 
1 4 Y 1 ly, 
ee, = Soe “ See See Friday Week's Sales 
Ao = : P ast ange or Wee 
Curtis Publishing Co * 10% 9% 10% 2,332 644 May 12% Feb sTOCKs— Gale Price ef Prices Shares Renge Since January 1 
Delaware Power & Light__—-----__13% 20% 20 205% 1,390 19% May 24% Jan Par Low High wre, High 
Electric Storage Battery--.-__.__.___ -- 53% 56 428 47 Jan 56 July Alaska Juneau Gold Min Co__--__-___ 10 5 5 536 500 Apr 6% Feb 
ee ee io ee ae ee ee ES den es Anglo Calif National —— 32 32 32 802 28% Apr 36 Jan 
roLoe Ye ve ay e Ja Atlas Imp Diesel Engine__.._..___ HS 8 8% 200 .» 6% May an 
Lehigh Coal & ee 11% 11 11% 649 92 May 12 Feb ES” SERRE. SS a ee eee 5% 538 5% 1,060 4% Jun 5% July 
kenge Valley RR... 4. 6% 6% 642 50 442 May 8% Jan Byron Jackson Co ....-._........._ ; setts 25 25 165 20% May 25% Feb 
National Power & Light = -— 1 14% 465 1 May 1% Jan Calemes Huger cap... ee 1 om va ver 125 63g, Mar 8 Mar 
Pennroad Corp 1 6 5% 6% 2,215 5% Jan 1% Feb a Se Cone + 00 ee CS eee = See eee 
‘ * é 78 4 4 Preferred ---- Oat as * wa 2a 2 242 Jan ar 
inthe We ee . 2e foo a ee )|6eh California Art Tile class A__—-__--—_- -= 15% 15% 100 13!2 Jan 15% Apr 
fania HR ~_--~-------~-~~.._! 4 4 ve Ve Ma | _ i ape aaRer  eaR aE ieta iOE xs iz 2 May e 
Pennsylvania Salt Meat sideman 44% 43% 45% 195 38% May 51% Jan California Cotton Mills_____________- 5 B14 B 8% 300 34 Jun 11 Jan 
Rights wi —- a rng ie sae aac -- i 1s 18,668 18 July 1% July California Ink Co __ * vier’ 51 51 25 40 May 51 July 
Pep Boy’s -----~-~----------------- 1 -- 6 100 5% July 94 Jan California Packing Corp common__..* 29! 28% 29's 3. 187 26% for 30 Feb 
; Caterpillar Tractor Co common_-_-_-+.-* _. a59% a607%% 75 4 May e 
Phiiadelphia Electric Co common-____® 24% 24 , 24% 2,876 23 Jun 27% Jan cunatal Eureka Mining Co eee 1.00 1.05 1.05 4,011 57c Jan 1.45 Mar 
$1 preference common____________ - -- 2812 29% 241 26% Jan 29% Feb Chrysler Corp new common__-_-_-_--2.50 604 5842 6242 2,644 58% July 62%2 July - * 
Philco Corp common____--__-________ 3 291 29% 30 105 21 Jan 30% Feb Clayton Silver Mines__._.____-__-- 10c Ki #8¢ = er a3¢ may a —_ 
Coast Counties G & E Ist pfd _25 aes 26 6 38 25% Apr an 
reg | Co ----~~-~~_--_-_________ 50 ese 205% 20%6 90 17, May 21% Feb Colorado Fuel ie teoes common_.____- * 15 1544 200 13 Jun 16% Mar 
cott Paper common-----.__________ ’ can 45% 45° 164 41% Mar 49 Jan Wreterred: 20 2183 218% 21932 130 17% Apr 1934 Feb 
Sun Oil Co-------______-_____ 4s inom 56% 57%4 24 50% May 145% Feb Columbia Broadcast Sy stem cl A_ 2% an—- asa% — = Peers Pegg 
x * r 
Transit Investmt Corp 6% part pfd__£5 4%, 3 41, 836 3% Jan 5 P Apr peep oobi ee eer noone au ant 40% 993 3454 ree 40%. aut 
gg pret i parnsaee ne ae ee 1 foot 3% 3% 784 2% May 4% Feb Creameries of Amer Inc common-_-_-_-- 1 15% 15 15%4 1,714 1142 May 23% Jan 
ee See ee ee ee 5 49 48% 49% 167 48% Jun 53 Mar Crown Zellerbach Corp common-_-_-__-_- 5 31%¢ Rte. ee 1“ A, Bad Mi, P44 
j , : , ; | SR RAD aE Ee’ —_ aie 2 ° 2 day an 
en he a6 hh Be ee en 8G Jan ond preferred ~------------------ © 3n4m 14% 21 107 May 123 Jan 
ves } BUS abitebces coidindy ebndd nico desta uma nie § 4 2 | Mar e 4 
Westmoreland Coal ----____._______ 20 3742 36 37 ¥2 25 26% Jun 3742 July Di Giorgio Fruit Corp cl A com-_---5 Rare 20 20 201 1742 May 32 Jan 
Clee Cosa ne 5 wie 20 20 101 16 May 32 Jan 
Ss: Doernbecher Mfg Co__...-..---.-_-- ° 753 1% T% 1,355 6 May 11 Feb 
El Dorzdo Oil Works_---._.---__--- ° oie 34 34 100 23 Jan 36 Mar 
Electrical Products Corp____----_--_-- 4 cenit 14 14 125 13 e Apr 15% Feb 
Emporium Capwell Co common____--- ° 432 4042 43%2 894 32% May 49% Jan 
Ree Peanter0n Conoco ek 20 192 18 19% 540 17% May 23% Jan 
4 Farnsworth Television & Radio_..___- 1 6% 6% 7 1,086 > ; May 9% Feb 
Pittsburgh Stock Exchange Food Machinery Corp ~-.-.-------- 10 -- 284% a84% 25 714 May 92% Jan 
’ Galland Linen Service____--.___----~- 2 5%, 6% 1,600 4% Jan 6% July 
‘aot “ =— 4 ein ae k General Motors Corp common_._---_ 10 ° 59% 5934 61 1,265 52% Jan 65% Feb 
STOCKS— Sale Price of mie Sha a Ra Since J General Paint Corp common__-__---- . ne, 217% 305 19 May 28% Feb 
Par gee eee ee Cum preferred =< - oo Bee Se eee ee 
wm tg ow g Ind preferred _2....____.___ = _. 22634 a26% Va 
Allegheny Ludlum Steel -----.-_____ 4 poe 39% 40% 85 32% May 48% Feb Guadding ‘McBean WO woh eo oe: * a 29 250 26 May 34% Feb 
Biaw-Eenox Co —...........-...... bd 2 17 17 50 13% May 20 Feb Golden State Co Ltd common_____--_- bd 26 26 26%2 1,934 22% Apr 35% Jan 
Columbia Gas & Electric____.__.____ + 11% 11% 12 308 10 May 12 Jan Oe reer ee 100 9742 9642 9742 60 94 Jun 103% Mar 
eer Srewing ——~-—----——--—-___ . 30 30% 494 23% May 30% July Qreeeen Lae Oe Senne —---——- ; eee ~ lee: Gee | ee 
awaiian Pineapple Co__..-_--._--__ y , 
Follansbee tee! od 10 22%) -22%4 22% 25 15% Jan 22% Mar Honolulu Oil Corp capital_—.-—---—- : We oe sa - 44 ee 20% ‘Fee 
Harbison Walker Refractories.---* __ 23% 23% 160 19% Any Bao GA ttn. a. UC le er ee 
Lone Star Gas - 10 ole 18% 18% 137 17% Jan 19% Jan Idaho Power Co ---~~------------_- 4 1.10 — = 4) 1 300 700" Gen. v3 Feb 
Mountain Fuel Supply__......._____ 10 aR 13% 14% 370 13% Jun 16% Jen IXL Mining Co- . . ; 
es Sens Corp... 5. = te) 900 5% May 10% Feb Kaiser-Frazer Corp common_--_--- 1 7% 7% 8% 2,070 8% May 32% Feb 
Ohio Oil & Gas--------------_______ Be % % 200 % July 1% Mar Langendorf United Bakeries cl A_---- : ‘ens 30% ay Be andr May a Pe 
om 2 
Pittsburgh Plate Glass_____________ 10 37% 37% 38% 117 32% Apr 42% Feb Lone mo RA Sg RA i GS A io 38 38 «(38 40 33% Mar 38 July 
Pittsburgh Screw & Bolt Corp.______ ae 8% 8% 50 74 May 9% Feb Libby McNeill & Libby_-----__------- 7 -- 3% 3% a Si Mee 10% Apr 
Lockheed Aircraft Corp___.___-----_- pnt 2 4 
San Toy Milling --1 10¢c 10c llc 2,767 10c Jan 20c Jan Macy (R H) Co common_________--- * _. 236% a36%2 20 34% July 36% Jul 
Standard Steel Spring_-__-__-_______ eae 14 14% 300 11% May 17% Feb Manone 1 ~~ al5% 015% 78 12% May 17% Fe 
United States Glas , Marchant Calculating Machine_.._-_- 5 we 34 34% 255 ee ~~ Cn — 
ass common__.._.___ 1 ‘ide 10 10 100 9% Jun 16 Feb Menasco Mfg Co common 1 1.75 1.75 1.90 4,640 : pr an 
Common vt c_--—-_----__-________ t+ +. 10 =s.:10 100 9% May 14% Feb Morrison Knudsen 10 4%. 14% 14% 1,165 12% Apr 15 Feb 
Westinghouse Air Brake__._.__..____ . si 34% 35% 563 27% May 35% Feb National Auto Fibres common__._.___3 -. 11% 12% 825 9% May 14 Feb 
Westinghouse Elecrtic Corp______ 12.50 29 29 4840930 142 22% May 30 July National City Limes _......_._.________ 1 a al0 210 50 9% Jun 14% Jan 





















































For footnotes see page 44. 
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Friday Week’s Sales Friday Week's Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Natomas Company —..--..-_.________ . ee 12% 13% 616 11% Jan 13% Jun Cal Oregon Power 6% pfd n-c._--100 a_i 122 122 20 122 July 122% Feb 
North American Oi] Cons_..._______ 10 aR 30%. 31% 1,075 24 May 31% July Canada Dry Ginger Ale_____-.-.1.66% ~~ 16% 16% 185 16 Jun 16% July 
Oliver Utd Filters class B____.._____ * cai 12 48 135 10 Mar 13. Jan pecans $4 aaa — -- 12% 125% 1,280 9% May 14% Feb 
; : Chesapeake & o 48% 48% 395 42'4 Ma 54% Jan 
Pacific Amer Fisheries ______________ 5 pb 134% 13% 120 10% Jun 13% July Cities Service Co common___..___--- 10 a38! a37%4 838% 31 26 % jan 39 = July 
Facitic Can Co... 5 ag% a85e a85e 25 7% Jun 12% Jan Columbia Gas & Electric---.-------- - -- 12 =612 265 10% Apr 12. July 
Pacific Coast Aggregates____.________ 5 a 7% BY 1,150 6 May 9% Feb Commercial Solvents ~--.----------~-- * a25%  a25% a25% 90 21% May 24% July 
Pacific Gas & Elec Co common__.-25 40% 405% 41 4,494 34% Jun 42% Jan Commonwealth & Southern__._--~--- _ 3% 3% 3% 1,100 2% May 3% Jan 
6% ist preferred_____.._._____._.. 25 — 40% 40% 410 384 May 41% Mar Consolidated Edison Co of N Y_----.* a26¥%8 a26% a26% 342 24% May 29% Feb . 
5%% ist preferred .....__.._____ 25 and 35% 35% 257 35% Jan 38% Feb Consolidated Natural Gas Co_-~~~-~- 15 a48% a48% a48% 157 44% Jun 48% July 
Pacitic Lighting Corp common____-_-_- s et s9 65 325 54 Apr 62% Feb Continental Motors Corp_----~-~----~-- 1 == a9 a 50 7 May 12% Feb 
DF RPMI pethidine iin ersitisin wisi das * -- 103% 103% 88 102% Apr 105 Feb Continental Oil Co Del___--~--~-~--- 5 -- 45 45% 144 38% Apr 45% July 
Crucible Steel Co of Amer___---~---~- e -- a28% a29% 60 24% Jun 36% Feb 
Pacific Public Service common______ ? -- 14% 15% 450 12% Feb 15% July Curtis Publishing Co -._.------------ ? -- 10% 10% 150 7% May 12 Fed 
ist oreferred ~._______.________.. ¥ 27% 27% 742 27%, Apr 28% Feb Curtiss-Wright Corp 1 = 4% 4% 100 4% May 6% Feb 
Pac Tel & Tel common____-________ 100 1033 102 105 241 95 Jun 129. Jan Dominguez Oil Co eR 25 25% 1,055 21% May 25% Jan 
Parafiine Co’s common __.__________ % a 691% 69% 150 65 May 78 Feb Dumbarton Bridge ~...._.---.._--- 10 wun 4% 4% 800 4% July 6% Feb 
Phillips Petroleum Co  -__-__.______ * 261% a61% a62% 48 57 Feb 62 July Eastman Kodak Co new common ____- . -- 47% 47% 457 43% Jun 47% July 
Puget Sound Pulp & Timber_________ ? 30% 34 1,090 25% Feb 34 July Electric Bond & Share Co_-_----__-- 5 -- 13% 13% 600 10% May 16 =Jan 
Railway Equip & Realty Co Ltd— Genera! Electric Co . wee, 38 38% 1,247 325% May 39% Feb 
ache ie el TL Ce 100 80 80 80 10 75 Jun 93 Jan General Pood Corp —...._.......<... ° isles 42% 42% 115 39% Jun 42% July 
Rayonier Incorp common 1 ous 22% 24 379 18% May 25 Feb Goodyear Tire & Rubber common-_-_-__* a 47% 47% 440 43 Jun 60% Feb 
PreterTe © 25 pa 35% 35% 364 35% Jan 36 Feb Graham-Paige Motors _........_---- 1 ate 4% 4% 420 3% May 5% Feb 
Rheem Manufacturing Co___...._____ 1 22% 22 23 2,388 19% apr 25% Feb Great Northern Ry non cum pfd__-_* ins 44 44 125 36 May 44 July 
Richfield Oil Corp common ___...____* 1642 164% 16% 558 14% May 16% July j 
Roos Bros common 1 im 37% 37% 100 34% Apr 47 Jaa Hobbs Battery Co class B___---_--~- ° 1.50 1.50 1.50 125 1.50 July 3% Mar 
Ryan Aeronautical Co —~.__-...______ 1 a 43, 43% 100 3% May 6% Jan TAGE CRO lic cea ote nnn 1 1V4 1% T% 400 5 Feb 8% Jan 
S and W Fine Foods Inc___---______ 10 ” 18% 19% 320 15% May 21% July Stet ie 1 es 5 5% 400 4 July 7 Feb 
Safeway Stores Inc common__________ 5 25% 24% 26% 2,845 20% May 26% July Idaho Maryland Mines Corp______.___ 1 3 3 3% 1,225 2.80 Jan 3%2 Feb 
San Mauricio ARE me | pesos l4c 10c 15¢ 175,800 9c May 20c Jan International Nickel Co Canada___-_._* eal 31% 32% 408 30% Apr 36% Jan 
Sears, Roebuck & Co capital_________ -- 40% 40% 839 30% May 40% July International Tel & Tel Co... _____ * 13% 12% #14 500 9% May 17% Feb 
Shell Union Oil common is 33% 31% 33% 829 25% May 33% July Johns-Manville Corp new ___--_-.--- bd -- 44% 44% 165 43% July 44% July 
Signal Oil & Gas Co class A_.---___- ¢ 116 115 «(117 125 84% Jan 118 Jun Kennecott Copper Corp —.__~.--.-~.- ° -- a47% a48% 95 43% Jun 49%_ Feo 
Soundview Pulp Co common_______-_-_ 5 59 57% 59% 985 42 Jan 59% Jun Loew’s Inc common * Be 24% 24% | 230 20% Feb 25% Feb 
Southern California Edison— Marine Bancorporation ~_-.__.______ * s ar40 ar40 50 37 May 49% Feb 
S.39% preferred 42545. 25 at 29 .29 387 29 July 29% Jun Matson Navigation Co —_____-___--__ * 19% 18% 21% 2,571 18% July 26% Feb 
I OIG os rts 25 Aa, 32% 32% 479 29% Jun 32% July McKesson & Robbins Inc____---__- 18 37 42 3742 37% 181 37% July 37% July 
So Calif Gas Co pfd ser A__-______ 25 36% 36% 36% 220 3634 July 40% Mar Me OS ee ee. 1 ne 18c 18¢c 500 15c May 23c Feb 
Southern Pacific Co e 44% 44% 46 2,020 35 Apr 47 Feb Monolith Portland Cement com___-_-_- ‘ we 3% 3% 25 3 Mar 3% Mar 
Spiegel Inc common_________._______ 2 ~- 213% 813% 100 9% May 15% Jan iy OI 10 6} 64% 6% 10 6% Jun 7% Mar 
Spring Valley Co Ltd__...__________ * “a8 1.20 1.20 898 1.05 Jan 1.25 Jun Montgomery Ward & Co___-.._._____* -- 62% 62% 266 50 Apr 64 =Feb 
Standard Oil Co of Cal ° 61 61 62% 3,125 51% Mar 62% July Mountain City Copper ~.___________ 5c es 1.75 1.75 100 1.50 May 2.50 Jan 
apr Me Com 10 a22%  a22% a22% 50 24 Jun 32 Feb Nash-Kelvinator Corp 5 18 18 18% 1,078 14 May 19% Feo 
Tiae Water Ass'd Oil common_______ 10 241% zl% 21% 730 18% May 21% July National Distillers Prod ® -- 22 22% 1,003 17% May 22% Mar 
NN ET CLT ED ORS BS 106 106 106 10 104% Mar 106 July N Y Central RR capital ° wn SL eS 1,435 12 May 22 Feb 
Transamerica Corp 12% 12% 13% 7,329 1042 May 15% Jan North American Aviation___.....___ 1 ag% a9 35 7 May 10% Feb 
Transcontinental & Western Air______ 5 ae alg alg 102 14% Jun 16 Jun North American Co common __-_______ 10 25 Ye 25% 25% 224 24% May 32% Feb 
Union Oil Co of Culitornia..._..____ 25 23% 22%. 23% 1,883 20 Apr 23% July Northern Pacific Railway cap ~._.-100 pare 20 20 340 14 May 22% Feb 
Union Sugar common__.._________12% -- 21% 21% 100 19% May 23% Apr 
United Air Lines Corp 10 24% 22% 25 1,120 21% Jan 28% Apr Oahu Sugar Co Ltd ---_-_____-____ 20 18% 18 19 595 15% May 21% Jan 
U 8 Steel Corp common e 74% 74% 76 1,193 62 May 78% Feb Ohio Oil Co common . ail 26% 27% 350 24 #£=Apr 27% July 
Universal Consolidated Oil__._ 10 -- 31% 35% 2,290 24% Jan 35% July Glak Gee ote 2 wi 4¥e 4% 100 4 Jun 5% Feb 
Victor Equipment Co common__..____ 9 9 9% 1,450 8% May 11% Jan Pacific Portland Cement com______ 10 sat 19 19 40 13. Jan 19 July 
Waialua Agricultural eae its 29. «22 240 27% Jun 375% Feb PELE NE EE ae 100 Si 120 120 10 106 Jan 120 =Feb 
West Indies Sugar common____._____i ia 26 8626 225 23% May 34% Jan Packard Motor Co common__________* 5% 5% 934 5 Jun 7% Feb 
Western Dept Stores common_______50 21% 2U 22 125 17% May 23% Jan Pan American Airways 2.50 all% .al11%  al2 185 9% May 15 Feb 
Western Pacific RR common________ -- 233% 233% 30 39% Jan 39% Jan Paramount Pictures common___..___.1 29 29% 230 23 May. 30% Jan 
Yellow Cab Co common_______-______ i 12 12 12% 930 9 Apr 13 July Pennsylvania RR Co 50 Mies 22 22% 568 18 May 26% Feb 
Pepsi Cola Co 33% ihe a32 a32% 139 25142 = | of 
Unlisted Securities— Pure Ol! Co flees: * 28% 27 28 ve 1,195 21% May 28% July 
= Peccng am NN Sac shceerinccnintnmenciengs * a33%  a33% 033% OS Bos. G3) 
egueny Corp —-- 1 os 3% 3% 110 3 Ma 5% Feb ° 1 y %% 6 TY Ma 10% Feb 
Amer & Foreign Power... ___ ‘ fu 4 4 130 2% Jun 6% Feb pang ot “See i A a ASS 1 pi 13% 1378 350 1” May 15% Feb 
American Factors, Ltd_._.__________ 20 29 29 29 100 26% May 35 Feb Republic Steel Corp common_________* she 27% 28% 600 23 May 30% Feb 
American Radiator & Std San_..____ ~. a14% 214% 25 11% May 17 69Feb Reynolds Tobacco class B_______-_- 10 -—- 942% 042% 40 Basi 5 ewe —— aan 
Amer Smelting & Refliebe e 60% 60% 61% 217 53 %e May 61% July Riverside Cement Co class A___..._. * ii 16 16 500 14% May 18% Feb 
American Tel & Tel Co__..___..____ 100 -- 157% 157% 1,332 151 May 17454 Feb Sinclair Oil Corp aE 16% 16% 390 14 May 16% July 
American Viscose Corp ____________ 14 -. 256% 256% OO Ge oo Socony-Vacuum Oil ___ vis 15 ee eee 1,460 14 Mar 17 July 
American Woolen Co com-__---...___. ° a36%  a36% a40% 205 28% May 43% Mar Bo Cal Ed Ltd common_____________ 25 a33% a33 a33% 233 30% Jun 34% Feb 
Anaconda Copper Mining__...___ _-50 ei 37%4 38% 463 31% May 41% Feb Standard Brands Inc © a30% a29% a30% 95 28% Jun 35 Mar 
Me Oe OO ain 5 14% 144% 15% 1,825 10 May 15% Mar Standard Oi] Co of N J 25 a77% a76% a77% 315 63% Mar 76% July 
Atchison Topeka & Santa Fe....___ 100 a89% 28512 a89% 134 69 May 96% Jan Studebaker Corp common. So eae 1 21% 23 2,630 16% May 24% Feb 
pe yale, CARR A SERRE aeRO BORN 5 -. 225% a26% 56 25% July 2534 July nts es 25 HS a35 a35% 79 32 Jun 36% Jan 
CE SE ANE inti istic pti ne  cnthinssiicabs nc 3 6% 6 6% 900 4% May 73g Feb Texas Company common_______-____ 25 a66% a64% a66% 81 61 Jun 64% July 
Baldwin Locomotive 13 ra 20 20 165 16% May 24% Feb United Aircratt Corp common 5 — a19% a20% 176 17 May 20% Apr 
Baltimore & Ohio RR common——--100 13% 13% 14% 895 7% May 16% Feb United Corp of Delaware_.._._.------1 3% 3% 3% 700 2% May 4% Jan 
RT a i ak -- 22834 a29% 115 22 Mar 26% Jun Warner Bros Pictures._..._._.......5 16% 16% 17% 1,355 14 Apr 18% Feb 
Bendix Aviation Corp 3 -— 43442 a34'% 70 28 May 38% Feb Westates Petroleum common a a 30c 33c 1,637 25c Jun 50c Jan 
Berkey & Gay Furn Co______ Sebvdacieian 1 2 2 2 850 15% May 2%4 Jan a 1 4% 4% 4% 4,203 3% May 4% July 
Bethlehem Steel common * -_. a90% a91% 140 78% May 91% Mar Western Air Lines Inc............__ 1 tis 71%, 7%, 175 6% May 7% Avr 
Blair & Co Inc capital___..._._._._____ 1 43 4 4% 12,121 3% Apr 5% Feb Western Union Teleg class A________' * -_- 23% 24% 300 17% Jan 24% July 
mye mapeene 5 -- a17%al7% 15 14% May 23 ~Feb Westinghouse Electric Corp com___12% -- 29% 29% 380 23% Jan Zy%4 July 
Local ay a Re 15 -- 243% 044% 133 40% Jun 40% Jun Willys-Overland Motors ________-____ _. 10% 10% 550 7 May 13. Feb 
Bunker Hill & Sullivan 2% ais 17 17% 430 16 May 18% Mar Woolworth (F W) common_-_-_------- 10 a50 a49% a50 265 44 May 52% Jan 
RANGE FOR WEEK ENDING JULY 18 
M tr t Friday Week’s _ Sales 
on Last Range for Week 
Canadian Funds STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Frida Week’s ‘ 
ies” mo oh Pn Canadian Celanese common-_-_-_----- re 61% a a “a. bi ee + ag i 
a peogguentin ney ot -- 4 4 
STOCKS— Sale Price of Prices Shares Range Since January 1 Contant Ghats A pe S. 15%q 15% 40 15 Mar 17 Jan 
Sane a Par Low High. Low High Gea or ar ee 11% 12 43 11% July ona — 
ower aper com___.-.___- . 18 18 18% 2,18 Canadian Cottons 6% pfd — __------ pals 31% 31% 95 30. =—Apr un 
$3.50 preferred ~.........._..___ 20 20% 20% 21% 4 og Mey ag i Canadian Ind ried p+ Dicisciininiii ° 14% 14% 15% 655 11% May 16% Jan 
Acadia-Atlantic Sugar A_______-______ . 21 21 21% "310 20% May 23% Mar Class B ee 14% 15 185 11% Apr _16 Jun 
A, he tenga Re 100 Ae 104% 104% 10 103% May 106 Feb Canadian Locomotive .___----------- ° 25 25 8626 75 22% Apr 37, dan 
Agnew-Surpass Shoe _____________-__ mange 38 438 50 32 Jan 39 July Canadian Oil Companies common_--.*  -- 15% 15% 50 «15% July 18% Jan 
Algoma Stee] common ~...___________* 36% 35% 36% 510 22% Jan 37% July Canadian Pacific Railway.._.-.----- 25 13% 13% 14% 5,172 11% May 15% Feb 
Aluminium Ltd --_- & 209% 209% 210 160 192 Mar 210 May Cockshutt Plow - ae 12% 12% 100 12° May 14% Feb 
Aluminum. Co of Can 4% pfd__--___ 25 27 265% 27 670 26% Jan 27% Feb Consolidated Mining & Smelting._.--_ 5 85% 84% 85% 1,914 78% May 89% Feb 
Amalgamated Eléctric Corp _________ * Be il 11° 510 10 Jun 12 Mar Consumers Glass ° aes. 41 41% 260 41 Mar 43 Feb 
Anglo Can Tel Co 442% pfd________ 5¢€ jig 51 51% 22 51 July 5234 Mar 
Argus Corp common ba eas 7% 1% 835 6% May 9% Feb Davis Leather Co Ltd class A---..--- * 30% 30% 30% 5 29 May 31 Jan 
4%% preferred --__-__- 100 690 90 90 30 90 July 98. Feb Distillers Seagrams > 18 18 18%» 3,700 14% May 19: Jan 
Warrants Sei 1.00 1.00 25 90¢ Jun 2.00 Jan Dominion Bridge ° 32 32-32% 783 31% Apr at Feb 
Asbestos Corp 2 cosh 29 2912 891 26 May 30% Feb Dominion Coal 6% preferred___-..-- 25 15 15 15% 730 14 Mar 17 Jun 
Dominion Dairies common ____----~~- ¢ a - —e Bi P po 4 as = 
Bathurst: Power & Paper class A__.._* ss 21 211 1 Dominion Foundries & Steel__.__.-__ e 30 9 
Bell Telephone 100 §=6190 188 190 - oa ian ye a. a a Dominion Glass common _~~~~----..- ° 38% 38 38% 135 36 Apr pa Jan 
Brazilian: Trac Light & Power__.._._. . 22 Y% 22% 23% 3.236 20 May 23% Ja Dominion Steel & Coal class B_---~_ 25 15 14% 15% 2,265 12% May 18% Feb 
° ' Pe oN CORA CE eae 24 «24 152 21% May 26% Jan 
British American Bank Note Co______ 22 22 22 25 20% Jan 23% May Dominion Stores , , 25% M 
British Columbia Elec 4% pfd___-- 100 -- 102 102 20 101% J 102. Jul Dominion Tar & Chemical common ° - 30% 30% 160 5% Jan 30% May 
British . Columbia Forest Products... 4 4 4% 15 170 2% ye 4% Ped Red preferred 23% 23% 23% 24 300 23% July eis on 
British Columbia Power Corp A= 26% 26 26%. 265 25%July 29% Feb ee Yee se eee a 710 «102«July,—«4.0634 May 
Class B - - or 2% 2% 495 2% Jun 3% Feb Donnacona Paper 4%2q pfd__---.- -- ) 
Bruck ‘Silk’ Mills 3 22 22. 29 - Donohue Bros Ltd —-----_--------.- . == 20 «20 150 20, Peb a1. May 
Bailding: Products —_~ . 59% 291% 30 ate Z Fs a = Dryden Paper ° 22 22 22% 585 17 Jan 22% Jun 
Bulolo 5 Ree 18% 18% 100 16. Jan 1856 July 
Eddy Paper class A preferred... _- 20 20% fi rete, co. be tog Bn = . a 
Canada:Cement common s a3 18% 19 3 Bilectroiuz Corp. -..2224-2.56 6244.54. 17% 2 ‘2 > > 
Ran setare ...... 100 0% 30% 31% — 3 = wae wae Enamel & Heating Products__------- : it cong oe = “s _ ioe eb 
Canada Iron Foundries common____- 10 He 12% 12% 85 12% July 19 Jan Famous Players Canada Corp------- “ 17% 17% 17% 1,05 a P = 26 the 
Canada Northern Power Corp________ . is 8% 9 300 8% July 11% Jan Foundation Co of Canada___-~----~- % 23% 23% 24 195 3% July 
Canada Steamship common__..__..._® 14 ¥ 14 14% 470 = Y% Apr 17% Feb 
5% preferred 50 er. 44 44 65 July 50 Mar Gatineau Power common ° an 19% 20 200 17 Apr 20, July 
Canada Wire & Cable Co class B____* " 20% 20% 100 19 Apr 20% Jun 5% preferred 100 lies 109% 109% 34 109 Feb 1112 May 
Canadian Breweries ° 25% 25% 2534 4,773 23 May 27. ~Feb General Bakeries Ltd ____._.______-- * wis 4% 4% 600 3% May 5’ Jan 
Canadian Bronze common a% ines 43 43% 627 43 Jan 45 Mar General Steel Wares common _--~---- - 16 16 16% 135 15% May 18% Jan 
Canadian Canners Ltd 5% cum pfd_20 eee 25 25 25 25 July 25 July Goodyear Tire 4% pfd inc 1927_---50 53% 53 53% 115 53 July 55% Jan 
Canadian Car & Foundry common____*® 13 13 1312 260 12 May 14% Feb Gypsum Lime &Alabastime__._..._-- 15% 14% 15% 755 13. May 16% Jan 
Class A 2 eS 17 1% £10 16% May 19% Jan Hamilton Bridge --- ° 7¥a 7¥e 7%, 275 6% May 9% Feb 






































For footnotes see page 44. 
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Sullivan Cons Mines Ltd 1 















For footnotes see page 44. 








Friday Week’s Sales @ Friday Week’s Sales 
Last Range for Week “¢ Last Range for Week 
Sale Price of Prices Shares Range Since January 1 STOCKS— -_" Price of Prices Shares Range Since January 1 
a ie Par Low High Low High P fe Low + High Low High 
owa m Paper common __._.._*® 253; 25 26 , Canadian Ingersol Rand Co Ltd____*% ic 61 61 10 ] F 
me preferred 3.0 ie i 80 ee . 52% 52% ec | a pnd roth ~~ Canadian Inter Inv Tr Ltd com_ -= he 3% 3% 125 . tas iM ret 
Hudson Bay Mining & Smelting------* 45% 434% 44 255 40% Apr 45% Feb ones Maxccuel Commmeny —-..-—-———¥ rll, et oe. a oe 
Imperial Oil Ltd ° 15 15 15% 2,677 12% Jan 15% July $% preferred ~..._.-__.....__..__@ jon a 110 ti july 14 : Feb 
oe Tobacco of Canada os 15 .o eo — 13% gan 15% Apr pag gg kg Ltd aE ORR ae ae% we P| - 26 Jan 36% Apr 
vo preterreq@ —~~«i~----~~~-------- -- /2 y yy ~ ---- -- ; 0 Z 
Indus Accep Corp class A_----_~--_- * ss 38 38% 150 3034 san on a oe Canadian Western Lumber Co____--_~ a 3 2% 3 7,225 3% rr mM Peo 
4% Preferred- ain... 100 ee 98 98 98 M 1 Canadian Westinghouse Co Ltd_._..__* 44 42 44 "15 7 
5% preferred 100 tite 105 105 100 104 suty i06 Feb 4 é ge as a zn 
Chateau-Gai Wines Ltd ~_.-.__._____ Onn are 8 8 100 8 Apr 10 Jan 
Intercolonial Coal common ___-___- "Paes 25 25 25 20 Jun 28 Mar Commercial Alcohols Ltd common____*< 4% 4% 43% 800 3% Apr "4% Feb 
International Bronze common-_-__—--_- ° 24% 24% 24% 75 2334 Jun 26 Jan OU EGO TOU icici tn ctince Camis 5: aR 6% 634 25 the ed ay, Feb 
6% preferred —~——..-——-_-.------ 25 ~= 37 37 65 353g Apr 38% Jan Consolidated Div Standard Sec cl A__* i: 25e 25¢ 32 ose Jun 65sc Feb 
International Nickel of Canada_-____ 8 34% 34% 35% 2,273 32% May 3734 Feb Preferred. ‘ ies 15 15% 25 15 Jul 17 Feb 
International Paper common ae Cal 15 50% 50% 52% 5,155 41 May 55 Jan Consolidated Lithograph Mfg Co Ltd_* 18 18 25 15% prs 18% Mar 
pe nn oe or — Co 144...---.° Ned i 2 ae 18% May 16% Jan Consolidated Paper Corp Ltd_..._____ * 19¥ 18 1914 43,109 14% May 19% Jan 
fe ibahg>“hapetetniehenatetenetatasrs -- ar an : 
International Utilities Corp_______ --15 ots 12% 12% 100 10 May 13% Feb oo Tee. (BB) eee *y es 1% 7% 50 7% Jan 734 Apr 
ub Aircraft Corp Ltd. -_.-...._.__ bd pa 1.10 1.35 300 1 Jun 2% Apr 
Labatt Limited (John) ~--------_--__ ° 24 24 24 155 2334 May 26% Mar < : 
ARE aE ae Peete, 3 ‘e 19% 19% 35 18% May 91: Jan Dominion Engineering Works Ltd__~-~- *% iiss 40 40 25 40 May 48 Jan 
Lewis Brothers . 15 15 15% 110 16 Jan 16% Feb Eno a P i omge & Linoleum Co__* cee 40 40 35 36% Apr 42% May 
minion Square Corp —___--_._..___ * = 37 37 25 36 Apr 40 Feb 
a — 4 Ht ., ak 7% 1,101 14% May 21% Feb Donnacona Paper Co Ltd____..._-___ *7 19 18% 19% 5,880 14% May 20 Feb 
McC Us ’ va J 
Mitchell (Robert) a 16 §=616 175 13% ba | ar Fairchild Aircraft Limited_--...__-__ 5) os 2% 2% 100 2% Jun 3% May 
Molson’s Breweries_ . 38% 38 38% 180 34% Jan 8% Jul Federal Grain Co class A___--~-____- *2 ~- 6 6 200 542 Apr Feb 
Montreal Locomotive Works_ © 17% 1% 17% 960 16% May 2214 Feb Fleet Mig & Aircraft 2% = 2% 2% 4,655 2 May 4% Feb 
Montreal Telegraph 40 51 51 51 49 \, Jun 51 - Jul Ford Motor Co of Canada class A..._*): re 20% 21% 235 20 Jan 23 May 
Montreal Tramways —...__--...__- 100 ay 35 35% 90 31 Jan 40 od Foreign Power Sec Corp Ltd com____*, 50c 30c 50c 125 30c¢ July 55c Jan 
Murphy Paint Co i Ce gS 22% 22% 100 21 May 24 Jan Ps My Sasa ~ race ROCA i pe? Se ee iehe al ee 1 
Be aa ‘ a 
ek ge he common _.....__ = 47% 47 48 627 42 Apr 48 May Freiman Ltd (A J) common-____----- ee 14 14 14 5 14 july 18 Jon 
OBE GREE eS LARS ee dae 48% 48% 2 Vy, 
National Drug & Chemical pfd__.___5 oie 13 ‘ 13 ‘i . Ga red oom gt Great Lakes Paper Co Ltd new com_* 16 15% 16% 2,530 15/2 May 16% July 
iegure Wace Weevian 2334 23% 24 675 23. Apr 26% Feb Preferred new ine wat 4642 46% 20 46 July 47¥%4 Jun 
SSR ore eee pi 2342 23% 5 Vv, 
Noranda Mines Ltd a. = 45. 45% 1,198 on uiey +: Jee Hotel de LaSalle Inc_--_---..-.--- 1. on 20 20 5 20 Jan 20 Jan 
Hydro-Electric Securities Corp___.____ o5 os 3% 4 550 3% Apr 4% Feb 
Ogilvie Flour Mills common _________ * 28 27% 28 188 27 «Apr 29 CO; International Paints (Can) Ltd cl A_*~ ae 9 9 25 9 Jun 13. Jan 
Ontario Steel Products____._.________ ° Sas 18% 19 80 16 Ma 19 Pen 3 
Ottawa Car Aircraft _...___________ Os gas 5% 6 525 4% Ma, 6M Peb Lowney Co Ltd (Walter M)_-_.---__-- *. 133 12% 13 595 11% Jun 13 July 
Ottawa Lt Ht & Power common______ ° 16% 16% 16% 100 15 z Feb 18 a Ma sg 
5% preferred 100 102% 102% 102% 10 102% Feb 103% Jan Soe! wean teen at: we SG So ae Se 
Maple a pee Ce SAG. niacacnn~ ®t 12¥ 12% 13 280 11 Ma 14% Feb 
Page-Hershey Tubes * 29 28% 29 350 27% July 33 J Maritime Teleg & Tel common___-_10 °~ “in 20 20 51 20 “Jan 21 r Jun 
Homage Ltd common -__-__________ * sick 67 67 135 65 ” ais 71 Fen C9: DEOCITOS «sei nip pee 10 $e ~~ 20 20 35 20 Jun 20 8 Jun 
Peak cabins gta ae te 1 Ba 16 16 25 16 «Jan 19% Feb Massey-Harris Co Ltd 6%% pfd__--20» ne 29 29 165 28 May 31% Feb 
well River Co. . 36 35% 36 492 34 Jan 38 Fev Melchers Distilleries Ltd common_--__* - 6% 6% 100 5% Jun 7% Feb 
Power Corp of Canada « ke 13 13% 1,091 10% May 15 Feb 6% preferred 10 3 +> 13% 13% 50 12% Jun 14% Jan 
be oct & Co Ltd common ° noe 65 67% 3,124 50% May 67% July Minnesota & Ontario Paper Co__---_- 577. 19% 19 19% 4,288 15% May 21 Feb 
soe pees a ae ee re ON ie Mount Royal Hotel Go Lid oe iam ium = 50a gam) AT ADE 
ya ‘0 aadishionincnes” i ou V4 Y. an pr 
Quebec Power - * 18% 18% 19 277 «18% July 20% Jan SUR 8 Sr ‘ ‘ 
St Law ova Scotia 6%. Ofd. ews. 00 >* pio 112 112 2 104 Feb 119 July 
inn hue ricerca ast + 14% 4 Fir Mey 8 Mar Nuclear Enterprises Ltd —___...-__-- °F. 14 #13% #14 100 11 May 14% Mar 
St Lawrence Paper 6% pfd________ 10 1 A 1341 ay od 442 Feb é ‘ 
Shewinisen.Werer @'Pewer--— "ee “ay, “ais tase 153 1S, dem 128, May | Orange Crum td ok ee ee 
rh 9 Sor alla Canada ssaoner * ae 2742 27% 25 Jun 30% Mar Power Corp of Can 6% Ist pfd__100 & sis 110 110 45 107% Apr 112% Jan 
Sicks imino > See a af = a — go po 6% non cum part 2nd pfd_.__-- 50g = 58% 58% 210 «55 = =6Jan 60 «(Jan 
--.* sia 13% 13% 100 12% Mar 13% Feb Quebec Pulp & Paper 7% red pfd__100 20 20 24 54 19 May 30. Jan- 
aes a*s Bs ng MG". RAE 100 104 104 104% 40 104 Jan 105 Mar Rands Service Stores S 8% 8% 9 5,310 4 Apr 9% July - 
Southern Ga - - ae ee ae = ig. Apr 18% Ma Russell Industries oie 13% 14 275 12% May 14 «July: 
nada Power. isi 4 4 Mar Feb 
po pp Ne mre on nmalg pei eR : ¢" an 2% 1,510 TY May 4 Feb —— ponte Fer oe pfd_..._100 120 120 120 20 116 Apr: 123 Jan 
<<< 346 76 July 82 Ma uthmont Invest Co Ltd_-.......--. 51c 4lc 5lc 7,570 24c Jan 5le July -* 
7% preferred agers 79 «#8679 116 79 July 89 ro Standard Paving & Materials Ltd____* oa 7%, 7% 50 6 July 7 July 
fom ae 7% preferred____100 182 182 182 Mar 190 Jun = _ -aeltes oi eeuremmammremesman z gts shilaah tes ane wie cs oe 
id Transit BS ae oes ; 
United Steel Cola —e  - on 9% 28 8 May 15% Feb United Distillers of Canada Ltd____- . -- 15% 15% 5 14 July 25 Jan 
ffs -- Ye 82 925 72 May 10 Feb Windsor Hotel Ltd aa ii 12 12 18 12 July 14% Jan 
u Biscuit common * 21 21 
5 - son 50 20 Jan 21 July 
% preferred __ 100 §=101 101 101 50 100 Mar 101 Jan Mining Stocks 
bere me Cotton aw nd hn 7 8 55 72 Apr 81 Feb Alger Gold Mines Ltd ~~-----..-._--- 1 18%c 18%c 19¢ 13,000 15%e Jun og Feb 
Bom a Worts ____e oe e190 Bt dun 26 Jan Arno Mines Ltd — am 5c Se * 5c 1,500 3%c Jan 7c Feb 
Witslls Ltd ——— pet 20% 21 -— aa: os co Band-Ore Gold Mines Ltd 1 2c 25¢ .30c 3,500 19¢ May  44c Jan 
% peg : — common__________ * 16 1634 1,652 13. Jan 17% Mar Beatrice Red Lake Gold Mines Ltd__1 wed Se. Sc 500 5c Jun 10c_ Feb 
preferred ... 2 ......____. eo. 108 100 5 97% Jan 101 May Beaucourt Gold Mines Ltd_______-___ 1 22¢ 22c 22c 5,000 22c July 37c Feb 
Zell Beauiieu Yellowknife Mines Ltd_-____ 1 ote 32¢ 33c 3,100 274ec Jun 5le Feb 
rig Limited common_-_-___.....___ Joe 35 35 75 35 May 38 «Feb Bevcourt Gold Mines Ltd____________ 1 Bei 75c ‘5c 500 75¢ July 1.16 Mar 
San tao Seria cljecipeanes an ep.cace 25 a 27 27 15 26% Apr 27. Jan Bidgood Kirkland Gold Mines Ltd____* id 27c 2% 1,000 21c Apr 27¢ July 
Bonville Gold Mines Ltd___-_________ 1 tia 6c 6c 2,500 6c July 10c Feb 
Banks— Cartier-Malartic Gold Mines Ltd__--1 ita 4c 4c 4,000 4c July 7c Jan 
Canadienne 10 21 21 s Century Mining Corp Lid_--.________ 1 15¢ 15e 17c 3,200 15c Jun 44c Feb 
Commerce 10 33% ate 21 125 21 Apr 22 Feb Cheskirk Mines Ltd ---_____________ 1 12c 12c 12¢ 8,000 llc July 32¢ Jan 
ee 10 “4 va 22% 266 21% Mar 23 Jan Consol Central Cadillac Gold Mines_--1 ie 32c 6 35e 7,920 3le July 60c Feb 
ee ee -- 26% 26% 50 25% Apr 27% May Cortez Explorations Ltd ~-____.-____- 1 17%c 14c 18¢ 24,000 — May 25c Jan 
ontreal Cournor Mining Co Ltd ~_-.--.---.__ bg a 20c 20c 500 9c May 39c Jan 
— ;. ao. ae ee | hlU6kl eS Donalda Mines Ltd 1,500 5c M 1.60 J 
ira 2 y an onalda Mines maninde 1 tine 86c 87c ’ 75¢c a ‘ an 
yal 10 23% 23% 23% 955 22 Apr 25 Jan f 
East Sullivan Mines .............-. 1 3.20 3.30. 3.50 700 2.74 May 465 Jan 
Bonds Eldona Gold Mines Ltd___-____----~- 1 30¢ 30¢ 3lc 2,000 28e July 90¢ Jan 
Montreal Power 3% Notes 1949_______ ee 50 50 $31,000 50 Jan 50% Feb Formaque Gold Mines Ltd ~---~_---- 1 30¢ 29c 30c 7,700 30¢ Jun 92c Feb 
genie Found Lake Gold 1 5i2c 5e Ze 11,500 5c Apr 9¥%c Feb 
a = = 
Giant Yellowknife Gold...._.-----~--~ 1 6.15 6.15 6.15 : 5 5.50 May 6.80 Mar 
Goldvue Mines Ltd ~---------------- 1 24%ec 23c . 25c 9,000 18c May 43c Feb 
Hollinger Consolidated Gold ~_..--~-- 1 10% 10% 107% 206 9.50 May 11% Feb 
Montreal Curb iil J-M Consolidated Gold Mines___-__-- 1 va 4c 4c 7,000 3c Mar 4'%c Feb. 
a Jack Lake Mines 1 6c 6e 6%2c 10,000 5c May 13c Jan 
Canadian Funds Joliet-Quebec Mines Ltd_-____..--__- 1 4lc 40c 4l1c 2,500 33c May 90c Jan 
Friday Week’s Sales Kirland Lake Gold Mining Co Ltd_-1 was 2.15 2.15 2,000 1.73 May 2.22 July 
a Range for Week Lake Rowan (1945) Mines Ltd_---~_~- 1 17c x = oan aye Moy be ie — 
Sale Price of Prices Lingman Lake Gold Mines Ltd___--_-- 1 71c 71c c e July .28 Fe 
Par Les sa hs Shares Range Since January 1 Lingside Gold Mines 1 ait 8c 9c 5,500 T¥ec Jun 22c_ Feb 
Aeme Glove Works Ltd * 405% 9% ais a Low High Louvicourt Goldfields ~-..___._------ 1 =i, 190° 2,00 1,100 1.85 July 3.55 Feb 
Atlas s 5 8 Jan 4 
; Steels Limited ----------.____ y -- 10% 10% 250 10 Jan ia oo Macdonald Mines Ltd 1 2.65 2.65 2.85 15,800 2.27 July 4.80 Jan 
oate Pr & Paper Co Ltd B_____* 5% 5% 5% 136 wy Mining Corp of Canada Ltd--_------- ° 8.55 8.55 8.55 100 8.00 May 10.00 Jan 
Belgium Glove & Hosier s un 72 Feb 
thie tee. ie ote 30 10 May 12% Jan Nechi Cons Dredging 1 1.06 1.06 1.10 8,750 1.02 Jun 1.20 Feb 
Brewers & Distillers of Vancouver Ltd_5 . __ 16 16 "7. is tan ger ae Cee ee eee ci ae) Oe ee gt st gsi pst 
Huis uly 7 . Peb ‘ 
British American: Oi Co Ltd.___.____ . 26% 26 27 O’Brien Gold Mines Ltd__----..-~--- 1 ev 2.15 2.31 1,150 1.82 May 2.65 Jan - 
British Columbia Packers Ltd ¢] B___* ie 7 73% oo Mar 27 «Jan 
British Columbia P & P common____* eae 55 55 oe 6 Jun 8% Feb Pandora Cadallic Gold Mines Ltd__--1° _. 8'%c 8c 1,000 7c May 2lc Feb 
Brown ‘common_.......____1 4% 4% 5 13.28 #3. May 64 Feb Paramaque Mines Ltd ~--___.------- 1 13¢ 13c 13¢ 2,000 llc May 23c Jan 
Preferred 100 83% 83% PA yor 2% May 5% Feb Pato Cons’ Gold Dredging Ltd._._.__- 1 bias 5.50 5.50 4.90 Feb 6.00 Jun 
Butterfly Hosiery Co Ltd 1 13 12% 13 1.400 _ # May 88 Feb Perron Gold Mines Ltd ________.----- 1: i 1.61 1.01 5 1.00° Jun 1.23 Jan 
: , 9% Jan 13. July Pitt Gold Mining Co Ltd._.....----- 1 16c 16c 18 . 31,200 9c May 18c Feb 
Canada & Dominion Sugar — in” 22 22 22% 305 20% 
Canada Malting Co Lid___._...__ . 53 53.53 60 59 Jan 23% May Quebec Yellowknife Gold Mine$_.._~~- 1 18¢ 15e 9 24c 8,400 12¢ Jan 25¢ Mar 
Canada Northern Power 7% pfd___100 pe 110 110 40 109 — = 2 
Canada Starch Co Ltd common...___ 5 ai 13 3 8 9 , Jun 112% Jan Santiago Mines — 50c 2ic 20c 22c 30,500 12c May 34%c Feb © 
aia this ca 0% Feb 15% Jan Sherritt-Gordon Mines Ltd_..-~----- 1 ar 3.10 3.25 oats Pg wae Rg t 
na vestments Ltd _* Stadacona Mines 1944 Ltd mee 50c 60c ° Oc May Bc . Jan 
Canadian Industries common...~* 22% 29% 23;° > 2 16% Feb Standard Gold Mines Ltd___-----_-- i __° 43e 13¢ 1,000 12¢ Jun 20¢ Mar 
Jan 25 Feb 1.99 1.99. 2.10 1,200 1.70 May 2.80 Jan 
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Friday Week’s Sales 
Last nge for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Wee LSE is ewe cnecqueuse= . 7.60 7.60 7.60 50 dou nanea a 
Vinray Malartic ______.-----_------- * -- 14%c. 16c 6,500 14%c July 20e July 
Westville Mines 1 BA 6Y4ac 6Yac 1,500 5'4ec July 14c Feb 
Oil Stocks— 
Meme Of.Co 140... 1 wan 4.50 4.60 400 2.94 Jan 4.75 July 
Homestead: Cons Oil Co Ltd —------- 1 48c 42c 5lc 38,850 20c May 6lc Jun 
Okalta Oils ~--- Sam he 2.10 2.10 100 1.48 Jun 2.15 July 
Omnitrans Exploration ~~. ~~~ --- . 20c 18%c 2l1c 132,000 12c Feb 24c July 
Besse “ORs CG. BAG iii nc wccctenen tone ° llc llc 11%c 6,500 "Yc Jun 5e Ju 
Royalite Oil Company Ltd ~--------.-* 18 18 «86418 4 144% Jan 20% Sun 
Canadian Funds 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Abitibi! Power & Paper common-_____* Sa 18 18% 1,697 14% Ma 
$1.50 preferred oan 20% 20% 21% 2,270 17% aa + a re 
$2.50 preferred —+~------.------ 20 37 36% 37 150 36% July 43% Jun 
Acadia-Atlantic class A .------------ ° = 21 21 25 20 «Jun 23% Mar 
I 100 104% 104% 104% 65 103 ¥4 May 107 Feb 
a Rae ° os 9c 9c 1,000 5%c May llc Jun 
Akaitcho Yellowknife ~-..---------~-- 1 pei 1.03 1.03 1,100 95c May 1.50 Jan 
Alger Gold Mines 1 20¢ 17c 21c 145,700 12c Ma 32c F 
Algoma Steel common___--.~-~------ . -- 35% 36% 630 21 ot 38 July 
Aluminium Ltd common__-_.-----~-~- ° 210 20842 21034 125 188 Mar 211 May 
Aluminum of Canada 4% pfd_----- 100 263 2642 2654 595 26 «Jan 27% Feb 
Amalgamated Larder Mines ~..----- 1 T7¢ 75c 78 ¥ac 2,100 74c July 1.90 Jan 
American Nepheline Ltd ~__-----~-~-- ° ile 67c 70c 3,000 65c May 77c Jun 
Anglo Canadian Oil — BENS * 1.68 1.61 1.75 7,009 97c Jan 1.87 July 
DI 1 as 5c 5¥ac 2,000 5e July 12c Feb 
Apex Consolidated Resources ~...----* 4c 9c 10c 7,158 64%2c Jan 13c Feb 
Aquarius Porcupine ~-..----------~---- 1 53c 53c 55c 5,000 43c May 70c Feb 
FS Ea ERD cet Se MEANT DOLD SCD 1 Bi 8c 8c 1,000 oe May 13%c Jan 
Argus Corp Ltd common - _....---.- as Sie 7% 8 560 6% May 9% Feb 
Rt SMe aR RCs RS Ie 100 ek 92 92 10 91 Jan 97% Feb 
Te ilo re 1.00 1.10 1,325 90c July 1.90 Jan 
Arjon Gold Mines ar | ays lsc ‘23¢ 500 10%c May 30c Jan 
Armistice Gold whi 1 pe 50c 54c 11,300 4lc May 1.03 Jan 
Ashdown Hardware ciass A —--...-- 10 141 14% 14% 120 13. Mar 15% Jan 
Ashley Gold Mining —~--~--~------_~ 1 15e 14%c 17c 175,100 6c May 170. a 
Astoria Quebec S 1 9c 9%c 10c 13,700 8c May 23%ec Jan 
Athona Mines__......._-_-_-- 1 15c 15c 16%c 9,100 llc May 38c Feb 
MR a e 10 10 10% 775 9% Jan 12% Feb 
ee See RIee 60nd ee i 16c 16c 17c 1,500 llc May 35c Feb 
Bees Wnts. TAG ne i 9%ec 94%c Ile 20,100 8%c Jun 39c Feb 
Aumaque Gold Mines ...-----.-2----l1 20%c 20%c 22c 21,109 20¢ Jun 76c.. Jan 
as SeeRORE SR RS at SISSIES RES 1 es 4.35 4.60 650 3.90 May 5.20 Apr 
Auto Electric Co Ltd common __2__--_* den 54% 542 150 4%, Jun 5% July 
RA chee ek i . 9 y 9 100 842 July 9 July 
Bagamac Mines hatin 1 ‘shi 18¢ 18 %c 11,500 16c Ma 
Bankfield Consolidated ~_....._.-___1 a 10%6c lic 2,000 10 may o rhe 
Bank of Montreal___.._...._.._____ 10 27% 27 27% 300 25% Jan 27% May 
Bank of Nova Scotia_.__.........._ 10 34% 34% 3434 270 34 July 39% Jan 
Base Metals Mining om ° 9c 9¥%e 104ac 66,250 7T¥ec Jan 23c Jun 
Bathurst Power & Paper class A____* 21 20 21% 120 19% Jun 23% Feb 
Bear Exploration & Radium__.._____ 1 56e¢ 7,600 50¢ M 
Beatty. Bros. class A_............... . 38% 120 38% July ru — 
Beaulieu Yellowknife ............. _ 1 32c 65,150 26% May 54c Feb 
Melleterre Quebee ..... =... 1 noid 100 6.75 July 9.75 Mar 
Bell Telephone of Canada_____.___ 100 189 469 182 Apr 191 Feb 
Bertram & Sons class A__.._.__-____ * ra 20 17% Jan 19 Jun 
PS encod REA STS RES 5 RR. ee eee * pes 250 + Jan 6 July 
veourt Gold —_-- he 1 29,000 6lc May 1.35 Feb 
Bidgood Kirkland Gold —__._...-____ 1 26%c 39,400 16c Mar 28%c Jun 
Biltmore Hats common ______.______- * 12% 30 11% May 14% Jan 
Blue Ribbon Corp common_________- ° 10% 100 10 Jun 14 Jun 
a 50 ps 20 55 Jun 59 Feb 
Bobjo Mines Ltd ~......____.____-__ 1 14c 3,600 14c Jan 30c Feb 
I a 1 28c 7,200 28c July 44c Feb 
Boycon Pershing Gold Mines ~._-. -- ® 6c 7,500 5c May 17c Jan 
Bealorne: Mines i144 ~...............- be mee 665 M 
Brand & Millen class A-_---_-------- ° 1.65 1,250 see July 4 “ 4 
Brantford Cordage preferred_____-- 25 wee 2 26% July 29 May 
Brazilian Traction Light & Pwr com__* 22 2,337 20 May 24 Jan 
Brewers &. Distillers —...._........... 5 15% 15% 153 6 15% Feb 17 Feb 
Brewis Red Lake Mines -----..-__-- 1 16c l6c . 2 58,500 13¢. Apr 32c Apr 
British American Oi] ~..-..--...--- ° 26% 26 7 564 24 27 Jan 
British Columbia Elec 442% pid_--100 at 102'¥2 102) 40 101 Jun 102% July 
British Columbia Forest ~......-..._* 3% 3%, 4 12,225 3% May 4% Feb 
British Columbia Packers “A”__..___* oe a | 50 13% July 16 Feb 
B_ ° me v7 300 5% Jun 9 Feb 
— Columbia Power class A- ites apages ° 2642 Mw 35 2542 July 2942 Jan 
EEE aS lS eats. = apes . ae 2,100 2. Jul F 
British Dominion aA a: a dA a * 22%c 21,400 15c¢ on Bp i 
Broulan Porcupine ~..-_.._..-..---_- 1 30c 5,700 30c Jul 
Buffadison Gold oo 12,300 0c May “8 reo 
Buffalo Ankerite ...---____-________ . Ae 2:830 2.50 Apr 4.75 Feb 
Buffalo Canadian Gold Mines__---_- . 18¢ 5,897 15¢ May 35¢ Feb 
Buffalo Red Lake PR es qncetneen en 1 28c 5,000 24c May 50c Jan 
Building Products * 30 400 28 Ma 
y 32% Feb 
Bunker Hill _..._. Sie =i 4%ec 1,000 4¥%c Jun Tse Feb 
Burlington Steel ¥ ° 11% 125 11 Apr 12% Apr 
Burns & Co class B__2__.-.._--~..-.- by pat 116 12 May — 15% Jan 
Calder-Bousquet —..._..-_.....-- _-- 1 15c 2,500 1 
Caldwwell Linen 2nd pfd______----- © te : 25 ae rod ie% ser 
Culess & Edmonton-_. ” « 2.31 3,710 1.70 Jan 2.63 July 
,- linan Flin FPlon 1 rhe 5,500 5%c May 17%c Feb 
almont Oils ~~ 1 55c 8,750 24c Jan 73c Jun 
Campbell Red Lake 1 3.25 4,500 2.30 Jan 
Canada Bread 4%% pfd_____._--- 100 102% 15 101% Jun 108 > 
aimee & preferred... =. 50 nik 10 70% Jun 75 #=Mar 
Canada Cement common ____.__----- ° 18% 30 16% May 23% Jan 
Preferred — ie 30 80 30 §«=©Jan 31% Jun 
Canada Northern Power_.....-...-- ® eg 85 83 
Canada Packers class A.---...---____ ® 45 36 te a 0 7 
SE STI saris castle cada dis. ok gic thiohoee cos * 16% 40 16 Ju’y 18 Apr 
sil tao oo 188 Jan 200 Feb 





























































































































































































STOCKS— 

Par 

Canadian Steamship Lines common _-_* 
PRRRIOE cue caten ban dieann 50 
Canadian Wire & Cable class A___..- . 
NO ii ett cid ceentaninernianen s 
Cansdian Bank of Commerce..__..___10 
Canadian Breweries ” 
Canadian Canners Ist pfd ~-------- 20 
Ceny preferred  .....—-.-~..----~- bd 
Canadian Car common ° 
COE Ee a ect --20 
Canadian Celanese common-_-___.__--- ad 
$1.75 preferred ~.....-.-.......-- 25 
Canadian Dredge ~--.-.-----...---- » 
Canadian Food Products common___-__* 
Class A on 
Pretersed. nn ncn nec eeeeocn 100 
Canadian Industrial Alcohol com A-.* 
Canadian Locomotive © 
Canadian Malartic bd 
Canadian Oil Cos common--_-_....---- * 





5% preferred —. ite 


Canadian Pacific Railway ~......--25 






























































Canadian Utilities preferred ~...._- 100 
Canadian Wallpaper class A_-.-..--~- * 
Pag RR Tippee evi SAE RNG AY OR Sai. «SAREE * 
Canadian Wirebound class A... * 
Castle Trethewey 1 
Central Patricia Gold Mines_....__--.1 
Central Porcupine PES | 
Centremaque Gold fare | 
Chemical Research ame 
Cheskirk Mines. i 
Chesterville Mines 1 
Chimo Gold Mines 1 
Circle Bar Knitting —.._--~......... * 
Citalam Malartic ~--- i 
Coastal Oils bd 
Cochenour Willans Gold__.-....-.--.1 
Cochrane Dunlop common-_-_-_-__..---~-~ * 
Class A - PEELE ET RAD eat OT PRD * 
Cockshutt Plow . 
Coin Lake ~~ es 1 
Collingwood Term common--_-_--_--__ * 
PESTER, = a aed oe ee sew 
Colomac Yellowknife eA eran | 
Co ter imme we * 
Commonwealth Petroleum___.._.-~--~- bd 
Conduits National —...--........-.. | 
Coniages Biines ..4-.2...._......-.- 5 
Coniaurum Mines —..-~.----~---.----- * 
Consolidated Beattie Mines.__--~~-- 1 
Consolidated Central Cadillac____--- | 
Consolidated Mining & Smelting----- 5 
Consumers Gas 100 
Conwest Exploration--. ® 
Crestamurum Mines._--i.--...-------1 
Croinor Pershing Mines 1 
Crow’s Nest Coal’ _ -100 
Crowshore Patricia Gold ~_-..----~- 
Cub Aircraft ® 
D’Argon Mines 1 
Davies Petroleums —_-- bd 
Davis Leather class A ~-~----..----- bd 


Delnite Mines 1 
Denison Nickel Mines 1 
Detta Red Lake 1 
Dexter Red Lake Mines 1 
1 
1 
2 
= 














Dickenson Red Lake 
Discovery Yellowknife 
Distillers Seagrams common-_-_------- 
Diversified Mining____-.----------~-- 
Dome Mines Ltd ° 




















pp ES SESE eae 10 
Dominion Coal preferred ~_-~------- 25 
Dominion Electrohome —---~~-~------ bd 
Dominion Fabrics common --~~-~--~---- bd 
Dominion Foundry & Stcel 1 
Deminion Magnesium be 
Dominion Scottish Inv pfd ~~.------ 50 
Dominion Steel & Coal cl B.------- 25 
Dominion Stores - 
Dominion Tar & Chemical common--_-_* 

EN SESE SALLE LODO MO 23% 
Dominion Woollens ~.-.------~-~----- * 
Donalda Mines 1 





Dulama Gold Mines Ltd ~--~---~---- 
Duquesne Mining Co 
Duvay Gold Mines 


om 

i 

1 

East Amphi Mines e 
East Crest Oil ms 
1 

s 














East Malartic Mines. 
East Sullivan Mines 
Eastern Steel 









































Eddy Paper class A 20 
Elder Mines 1 
Eldona Gold Mines. 3 
El Sol Gold Mines. I 
English Electric class A--_----------~-- * 
Equitable Life Insurance___..-~----- 25 
Eureka Ccrp 1 
Falconbridge Nickel nd 
Famous Players ba 
Fanny Farmer Candy Shops -..------ 1 
Federal Grain common _-_--—-~-~-~------ * 

"EO AEE Re Poa OO ano 100 
Federal Kirkland 1 
Fibre Products preferred____-------- 10 
Fittings Ltd common ---~-~-~~------- ° 

gE SIRT SRO RESTOR ean Ce apes oe HS own Seas * 
Fleet Mfg & Aircraft ® 
Fleury-Bissell common --~--~-~~.~---~- s 
Ford of Canada class A- s 
Foundation Co ® 





Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
14% 14% 14% 
‘eae 45 45 
eae 75 77 
21 21 21 
22 21% 22 
25% 25% 25% 
26% 26% 26% 
21% 21% 21% 
13 13 14 
ania 17% 17% 
61% 60 61% 
ee 41 41 
Pro 24 24% 
ak 13 13% 
17% 16% 17% 
peal 99 99% 
waa 15 15% 
ib 26 26% 
7Ic Tlic ‘75c 
shia 15% 16 
iis 105 105 
13% 13% 14% 
ae 102 102 
‘allt 21% 21% 
22 22 22 
25 24% 25 
Pied 1.27 1.35 
1.68 1.68 1.72 
14c l4c 14c 
16e lé6e 16c¢ 
40c 40c 41c 
ll%ec 10%c 12c 
prt 3.45 3.70 
aide 36c 37%2c 
a 26 26 
5¥ec 5c¢ 6c 
sink 30c 32c 
2.95 2.90 3.00 
ahs 8 8 
Ss 15 15 
ae 12% 12% 
a 34c 34c 
saul 7 7 
a 8 8 
9%ec 9%2c 10¢ 
ou 37c 3%7c 
55c¢ 55c 55c 
642 64% 6% 
ae 1.60 1.60 
1.15 1.15 1.30 
Jade 85c 85c 
34%¥ec 32c 34¥ec 
S54 84% 85% 
159% 159% 160 
ot 94c 94c 
pod 35c 36c 
1.00 1.00 1.10 
dou 4212 44 
18c 17%c 2ic 
1.20 1.05 1.45 
10%ec 10%c 12¢ 
18%ec 18%c 22%c 
ae, 3042 30% 
1.80 1.80 1.85 
10c 9%ec 10%c 
42c 4lc 44c 
pee 50c 53c 
ia 1.05 1.12 
57¢ 48c 57c 
17% 17% 18% 
$0c 89c 1.01 
is 23 23% 
cas 25% 26% 
oie 15% 15% 
ae 6 6 
seal 14 14 
30 30 30 
sites 8% 8% 
ie 42 42% 
15 15% 
24% 2342 24% 
as 30 30 
23% 23% 24 
12% 12% 12% 
B8342c B83%c 89c 
53¢ 5le 6le 
90c 8l1l'¥%c 99c 
13c 12c 1l4e 
36c 36ce 40c 
10c 94%c 10%e 
1.80 1.80. 1.90 
3.30 3.30 3.50 
10 9% 10% 
aud 20% 20% 
73¢ 73c 76c 
3ic 30c We 
37¢ 36c 40c 
slip 18% 18% 
12% 12% 12% 
2.10 2.10 2.15 
4.20 4.20 4.50 
17% 17% 17% 
55 53% 55 
6 5 6 
dine 103 104 
6%c 6leac 6%ec 
iad 7 7 
ie 8% 8% 
oe 12% 12% 
2% 2% 2% 
Pik 45% 4% 
aad 20% 21 
oo 234% 23% 


Sales 
for Week 
Shares 


41,900 


380,400 
25,600 
10,500 


8,800 
12,100 
5,762 
7,900 
800 
295 
8,475 
18,400 
4,900 
100 
9,015 
2,615 
1,395 
435 
745 
2,000 
20 
25 


3,100 
15 


1,200 
40 


Range Since January 1 


Low 


12% May 
44 July 
72 May 
19 # £Apr 
21 May 
22% Apr 


26 Mar 
20 «Apr 
~ % May 

July 
36 May 
40 Mar 


18 May 
10 May 
16 Jun 
98 Jun 
114% May 


22% Apr 
6042c May 
15 May 
105 July 


114% May 
101 May 
20 Feb 
20 Mar 
24 May 


1.10 May 
1.50 May 
13c May 
lic July 


30¢e May 
10c July 
2.60 May 
34c May 


20 May 
5e May 
13c Feb 


2.10 May 
6 Feb 
14% May 
11% Jan 
30c May 
7 July 
8 July 
8c May 


33%c Apr 
37¢c May 


6 Apr 
1.40 May 
1.10 May 


65c Jan 
30c May 
18Ye May 
152 Apr 
Slc May 


28¢ Mar ~. 


69¢ May 
39% May 
12c July 
95c Feb 


93%4c May 
8c Jan 
29 May 


1.60 May 
9c Jan 
36c May 
30c May 


S7c May 
45c May 
14 May 
75c May 
18 Jan 


25 Apr 
13% May 
5 May 


13 Feb 
27 May 
7 #£aApr 


40 Jun 
12% May 
20 May 


24 Jun 
23% July 
1l May 
64c May 
17c May 
68c May 
12c May 


264%2c Mar 
5c Jan 
1.50 May 
2.70 May 
84% May 


19% May 


18 Jun 
1242 May 


1.96 July 
4.00. July 
17. 42«\Jun 
49% May 


4%, May 
98 May 
5c May 


62 Mar 
y Feb 
11% Jan 


2 May 
4 Apr 


19% Jan 
2342 July 


High 
17 Feb 
49% Mar 
87 Jan 


1 Apr 
16% Jan 


37% Jan 
87c Feb 
18% Feb 
106 §=Feb 


15% Feb 
105 «Jan 


26c Jan 
25c May 


79%2c Jan 
33c Jan 
4.30 Jan 
6lc Jan 


26 July 
14%c Feb 
50c Jun 


3.45 Feb 
84% Jun 
1542 Feb 
16 Feb 
5le Feo 
7 =dJuly 
July 
Jan 


Feb 
Jun 


8 
35c 
42c 
60c 


7% Jan 
1.99 Feb 
1.56 Jan 


1.00 Feb 
6lc Feb 
89% Feb 
174% Jan 
1.49 Feb 
55c Jan 
1.50 Jan 
45 Mar 
1.43 Feb 
2% Mar 


28c Jan 
27c Jun 
31 Mar 


2.44 Feb 
26c Feb 
85c Feb 
55c Jun 


30% July 
26% May 
15 Feb 
1.62 Jan 


90c Jun 
1.58 Jan 
24c Jan 


57c Jan 
12 ae Jun 
45 Feb 


rs on Jan 
11% Jan 


21 Jan 
1.36 Feb 
90c Jan 
57c *May 


25% Jan 
144% Jan 


2.75 Feb 
5.50 Feb 
19% Feb 
67 Jan 


9% Jan 
134 Feb 
llc Feb 


7% Jun 
10 Mar 
13% Feb 


5 Feb 
5 Apr 


23 May 
26 Jan 





For footnotes see page 44. 
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STOCKS— 
Par 
FR eR aa ee CE ORE oS, ° 
Frobisher Exploration  ~............. ® 
Gatineau Power common______..____® 
5% preferred___ 100 
COMETGL: MORAINE oo = 
General Steel Wares common_______-__ ° 
Giant Yellowknife Gold Mines______— 1 
I <i ae Tee 1 
A UR a as as 1 
NY OI ook ii i hc Ce 1 
God's Lake Gold__ = ms . 
TRE a oe oan 1 
Goldcrest Gold —_ ier 1 
Gens Battie Wine 1 
Golden Arrow Mines 1 
Golden Manitou Mines 1 
Goldhawk Porcupine ° 
COUN MINOR > os 1 
Golavue Mines 1 
Goodfish Mining —. 1 
Goodyear Tire common... * 
Guraun MucKay class A a 
Great Lakes Paper new common______ ° 
New preferred __ * 
Great West Saddlery ist pfd__-_____ 50 
srunnar Gold 1 
Gypsum, Lime & Alabastine _________ ad 
Halcrow Swayze _......-_.__..._.___ 1 
SS aaa 
Hamilton Bridge __ wets * 
Hard Rock Gold Mines_____.________ 1 
Harker Gold Mines 1 
Harricana Gold Mines 1 
Hasaga Mines 1 
Headway Red Lake 1 
EMI So 1 
Hedley Muscot 1 
Heva Gold Mines 1 
Hiehridge Mining e 
Highwood Sarcee a” 
Winde- 4: Dauch: oe * 
Hoiiinger Consolidated Gold Mines___5 
Home Oil be 
Homer Yellowknife  _...-.....____ 1 
Hosco Gold Mines 1 
Hudson Bay Mining & Smelting______ ® 
Gugh Malartic 1 
Hunts Ltd class A * 
imperiat: Dame «2. sins Aa 10 
Imperial Oil iil * 
Imperial Tobaceo of Canada ordinary_5 
Imperial Varnish common__-- __.___ ° 
Indian Lake Gold___ i 1 
Inspiration Mining ---..__-._______ 1 
meee: Geek. Oe Cate te 1 
Ene? Metal class A... 2 * 
international Nickel Co common____* 
International Petroleum____._.._____ » 
International Uranium eT 
Island Mountain Mines... 50c 
Jacknife Gold bd 
Jack Waite Mining __....... 1 
MR NN ng 1 
Jason .Mines __ a 
Jellicoe, Minés 202-2 geetdt ou 1 
' FS Be 
Joburke Mines Ltd _._...__ =. 1 
Joliet Quebec Mines 1 
Cee OO i nn ee 1 
Keno Hill Mining Co Ltd____________ ° 
ee COE ns 3 ees 1 
¥err-acdison Gold Mines_______-____ 1 
TU ONIN ere a 8 ae 1 
Kirkland Golden Gate 1 
IS Ra: 1 
PE RO ccc 1 
mG PN) na s 
Labrador Mining & Exploration______ 1 
Laguerre Gold Mines____.-_____ 1 
Lake Dufault Mines Ltd 1 
Lake Fortune Gold_.....___..... od 
OO) CY RS Te aan aaa 1 
Lake Shore Mines 1 
take Wasa Mining __ 1 
oe eg Bp ran ae SSS ane Wale ree * 
Memmague’ Gold 2200 i ° 
Mea RN * 
Lapa Cadillac Gold ............ 1 
enn OL ke 1 
Larder ‘‘U’’ Mines__ 1 
Leura Secord Candy_.........._____ 3 
Leonel Oro Mines 2. 1 
Leitch Gold Mines, Ltd_._.._.-__ 1 
a a aa ee 1 
Lingman Lake Gold Mines ___-_______ 1 
Little Long Lac Gold Mines Ltd___'__* 
Loblaw Groceterias class A___.__.____'* 
Vlass b bd 
Louvicourt Goldfields 1 
Lunward Gold Mines___-_-..______ 1 
Lynx Yellowknife Gold______________ bd 
Macassa Mines a 3 
migeDonald Mines ... 1 
DEED Meee SIRO occ i 1 
MacLeod-Cockshutt Gold Mines______ 1 
DEeGmen MEpOSe ne * 
mMacasen Red Lake Gold Mines_______ 1 





Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
16¢ l5ec 17% 
ae 2.26 2.35 
a 19% 19% 
a OSE: T38 
4% 4% 4% 
16 16 16% 
6.25 6.15 6.25 
10c 10c 10c 
4c 3 Yac 4c 
51 51 56 
93c 93c 1.05 
iS l7e 17%c 
ths 20c 24c 
6Yec 4%c 64ec 
aint l7c 20c 
2.20 2.18 2.25 
l4c i2Zc: 23¢ 
9c 9c 
23 %ec 23c 25c 
ihe 5%ec 6c 
im 95 95 
ree 11% 11% 
16% 15% 16% 
46 46 46% 
loti 51% 51% 
pa 39ce 40c 
15% 14% 15% 
5c¢ 5c 5c 
4.65 4.65 4.65 
es TY, ‘TM, 
ee 35ce 42c 
14c 13c 15¢ 
8c 8c 9%c 
85c 85c &8c 
5 Blac OMe 
RE 15c. 15c 
1.05 1.03 1.05 
27c 26c 2%c 
8c 8c BY%c 
15c 14%c 15%c 
ae 20 20 
ass 10% 11 
4.40 4.30 4.65 
i 9c 9c 
- 35c 39%ec 
44 43 44 
5c 5c 5%c 
1l 11 11 
aii 26 26% 
15% 15 15% 
sae 15% 15% 
ai 16 16~ 
8%ec Se. 9c 
yi 60c 60%4c 
-. . 37%c 37%ec 
ae 28% 29% 
34 34 35% 
13% 13% 14 
35c 35c 40c 
1.35 1.35 .1.40 
pe 8%c 10c 
10c 10c 10c 
2%c 2%c _ 2%c 
15c. 14c 16c 
ch 6c . 6e 
45c 45c 45c 
=e 40c 44c 
29c 29c 34c 
45c 45c 45c 
ma 3le 3le 
15% 15 15% 
60c 60c 60c 
15¢ 15c 1%c 
Be 52c 52c 
2.09 2.09 2.20 
Sal 23% 23% 
5.00 5.00 5.10 
16c l6c 19¢ 
50c 50c 50c 
oN 5c 6c 
20c 18c 20c¢ 
15% 15 15% 
‘ies &8ce 88c 
sake 3.35 3.15 
6.60 6:50° 6.60 
Pa 20 
8c Te 8c 
32¢ 32c 36c¢ 
7c 6c Te 
— 18 18% 
sh 3%c 4c 
1.20 1.19 1.24 
— 18c- 18c 
T1c Tle  75¢ 
1.62 1.60 1.75 
28 28 2934 
iiee 27% 28 
1.90 1.90 2.00 
on 23c 25c 
14c) «=13%c 14%4c 
3.50 3.45 3.60 
2.66 2.60 2.80 
14c 13c 14¢ 
1.65 1.60 1.72 
18 16% 18 
3.25 3:25. 3.40: 


Sales 
for Week 
Shares 


3,100 
2,185 


50 
20 
500 
330 


1,750 
3,000 
1,700 
47,400 


13,590 

1,000 
37,600 
31,500 


9,850 
2,000 
55,921 


2,000 
4,600 


3 


2 PANY 
38 
«J 
«~] 


538 


p38 8 


© 
a 
f=) 


5 ge 
& $33 


oe 


g88 82 


1,000 


Range Since January 1 


Low 


12c May 
2.05 May 


16% Apr 
109% Jun 
34% May 
15% May 


5.40 May 
10c July 

3c July 
47c Jun 
57c Jan 
16c Apr 
ile Jun 

4% July 


15c Jun 
2.15 July 
12c July 


Tc May 
17c May 


44%c Jan 
95 July 
11% Jun 


13% May 
46 July 


51% May 
3lc July 
13. May 


4%c Jun 
4.25 Mar 
6 May 


35c May 
9%c May 
lc May 
85c July 


7c May 
lic July 
96c May 
23%c July 


8c May 
8c Jan 
19%4 Jun 
9.50 May 


2.75 Jan 
7c Jun 
33c May 


40 Jan 
4c May 
10 May 


25 #£=Apr 
12% Jan 
13% Jan 


14 Jan 
%c Jun 
53c May 


36e Jun 
26 Mar 
324%2May 


12% May 
35c July 
1.35 July 


T¥ec May 
8%ec May 
2%ec Jun 


lé4c July 
6c July 


37c 
33c¢ 


2ic 
40c 
25c 


12% Feb 
20c Jun 


l4c May 
50c May 
1.33 Jan 


23 July 
3.40 May 
15e Jun 
35c May 


Jun 
May 


May 
Jun 
May 


4c Apr 
17e July 
1358 Jan 


83c May 
3.00 May 
5.70 Feb 


19%4 Apr 
6c July 


22c May 


4c May 


18 Jun 


2Y¥%ac May 


1.16 Jun 
12c May 
63c May 


1.45 May 
28 Jun 
2634 Jun 


1.80 May 
16c May 
13%c July 


3.05 May 
2.25 July 
13c Jun 


1.30 May 
15% July 
2.80 May 


High 
38c Feb 
3.25 Jan 


19% July 
111% May 
5% Jan 
18% Feb 


7.15 Mar 
20c Jan 
9c Feb 
63c Jun 


1.98 Mar 
22c Feb 
30c July 
23c Jan 


50c Jan 
3.30 Jan 
74c Jan 


18%ec Jan 
43c Feb 


lic Feb 
113 Jan 
11% Feb 


16% July 
47% Jun 


54 Feb 
57c Jan 
164% Jan 


10c Jan 
5.50 Feb 
9% Feb 


65c Jan 
18c Mar 
2il'4ec Feb 
1.49 Feb 


15c Feb 
35c Feb 
1.40 Jan 
97c Feb 


18c Jan 
18c July 
23% Feb 
11% Feb 


4.80 July 
14c Jan 
64c Feb 


45% Feb 
13c Jan 
12% Jan 


30 Jan 
15% July 
15% Mar 


17 ~ Jun 
24c Jan 
85c Feb 


42c Mar 
31 Jan 
37% Jan 


164% Feb 
90c Jan 
1.68 Jan 


15c Jan 
19¢c. Jan 
4%ec Feb 


55c Feb 
9c Feb 


60c 
95c 


Jun 
Jan 


55c 
57c 
42c 


16% Jun 
60c July 


Jan 
July 
Jan 


46c Jan 
1.05 Jan 
2.22 July 


26% Mar 
6.20 Feb 
6lc Feb 
86c Jan 


15c 
33c 
16% 


1.25 Jan 
4.50 Jan 
7.25 Jun 


Jan 
Jan 
Jun 


22 May 
13c Jan 
50c Jan 


17¢c Jan 
21% Feb 
4%4%ec Feb 


1.40 Jan 
34c Jan 
1.32 Mar 


2.40 Feb 
33% Jan 
31% Jan 


3.60 Feb 
39c Jan 
28c Jan 


4.20 Mar 
4.85 Jan 
39c Feb 


2.25 Feb 
19 Jan 
3.95 Jan 
















































































STOCKS— 

Par 

Magnet Consolidated Gold___-.-..___ 1 
Malartic Gold Fields__.._....._______ 1 
Manitoba & Eastern —.......__._____ ° 
Maple Leaf Milling__-...--___-______ . 
WERNO: DEnOO «es 1 
| Bi, SP Renbaiet nian Sa ena 1 
Martin-McNeely Mines ~~.....-__---~ 
Massey-Harris common — ~~ ..-______ bd 
PN ah res tcctnsehee atnrin ten ennioas, 20 
McCabe Grain class A. _--+--____ bd 
McColl Frontenac Oil common________ » 
SMITE sein shtaien Geen Sothicccaoiaabin hee Ba 100 
Mcintyre Porcupine Mines__._.______ 5 
McKenzie Red Lake .-...........___ i 
McMarmac Red Lake Gold__________ 1 
Mewatters. Geld oS * 
Mid-Continent Oil_....----_-_-______ ° 
| RR EI cat tt al * 
Mining Corp * 
SE ON irl ae On at 1 
Modern Containers common _________ bd 
i Tage ype RNS SF Scan oh acne eee . 
Modern Tool Works_........._.____. * 
Monarch Knitting common _________ bg 
Montreal Locomotive ° 
Moore Corp common s 
CE GTOE ai dcibsiekiantnces 25 
Mylamaque Mines -~.- 1 
National Drug & Chemicar pfd_..___5 
National Grocers preferred ____--__ 20 
National Hosiery class A__._._._____ * 
I * 
National Petroleum —..._---_______ 25c 
National Sewer Pipe class A_________ . 
National Steel Car 2 
SE CO ee 10 
Negus Mines 1 
New Bidlamaque —__.._.____-_____-__ 1 
New Calumet Mines ___.___--___-____ 1 
New Marlon Gold ® 
Nib Yellowknife. 1 
Nicholson Mines —___-._-_ ~~ a OR EA, * 
FS gS ASE TT. ef | 
Noranda Mines ee bd 
Norbenite Malartic Mines ~-......... 1 
Pe eo iw es cadelp oddone 1 
SI gn ae 1 
Normetal Mining ~~ ° 
Norpick Gold Mines 1 
Norseman Mines 1 
Northern Canada Mines.____-._____-- * 
North -Inea Gold_ “ 1 
Northland Mines (1940) 1 
North Star Oil common____-_.__-_-=_._ * 
Norzone Rouyn Mines L 
O’Brien Gold Minés 1 
Ogama-Rockland ~......---.-----__- * 
Okalta Oils ._-. ° 
Oteary Moalartic . .........2..«..-- * 
Omnitrans Exploration 1 
Ontario Steel common _-_-____--~--~--~ . 
Orange Crush ” 
Gries mee Take |... 5 nes 1 
Osisko Lake Mines i 1 
Osulake Mines 1 
ES = RSIS RENEW Nr ete bd 
Pacalta Oils ad 
Pacific (Eastern) Gold __.-__..--_-~- 1 
Pacific Petroleums —_-~- 1 
Page Hershey Tubes___--.-.....-... ® 
Pamour Porcupine Mines Ltd__.--_ oa 
I ING on bigdene marine eeion 1 
Paramaque Mines sein 
Parbec Malartic ~~~ 1 
Pesenen Balearic =.-......--...... 1 


Paymaster Cons Mines 1 
Pen-Rey Gold Mines 2 
People’s Credit Secur * 











Perron Gold Mines 1 
Piccadilly Porcupine 1 
Pickle Crow Gold Mines_...-.--..---i 





























Pioneer Gold Mines of B C___---~----- 1 
Porcupine Peninsular ~-.---------~---- 1 
Porcupine Reef Gold_-------~------- 1 
Powell River __- . 
Powell Rouyn Gold___-.---~------~----~- 1 
Oa ano a eeneaincanirian 1 
Power: Corp ©. -.>.--.-<........-- =. ba 
Premier Gold al 
Premier Trust ......-..-.......-- 100 
Pressed ‘Metals i 
Preston East Dome 1 
Proprietary Mines -~-----~~----------- ° 
Purdy Mica Mines ~_---------------- 1- 
Purity Flour Mills common--_-_-----~- 10 
Preferred OL SASS Nee C7 Ree: 40 
Queenston Gold Mines 1 
Quemont Mining ° 
Regcourt Gold 1 
Richmac Gold (1936)_~- 1 
Riverside Silk class A....-.-~-~----.-- * 
Robinson Cotton Mills._._.._.._-~----- * 
Robinson (Little) common __—_.-~--~-~-~ . 


Roche Long Lac 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
47c 47c 54c 
1.75 1.75 1.90 
eS 24ec 2ac 
12% 125% 13 
6c 6c Tec 
6lic 6le 68c 
-- 10%c10%c 
17% 17 18% 
2944 29 2942 
aie 10% 10% 
29% 2934 30 
ae 10442 104% 
ae 60% 61 
58c 58c 60c¢ 
35¢ 35e 40ce 
15¢ 15c 15%e 
10%5ec 9%c ll'¥ec 
aii 2% 2% 
8.55 8.55 8.60 
3le 3le 32c 
13 13 13% 
sbi 20 20% 
rises 8% B84 
hes 1642 16% 
17% 17 17% 
72% 71 72% 
27% 7% 27% 
1812c 18%c 20c 
aes 13% 13% 
Ses 29 29 
wae 11 ll 
"ae 9% 9% 
33c 33c 37c 
‘eae 34% 35 
24 24 24 
Suck 27 27% 
2.02 2.00 2.10 
es 4c 5c 
80c 80c. 80c 
39c 38c 40c 
12c 9c 12c 
64ec 64%ec Tc 
cana 1.50 1.60 
45 4434 45% 
30c 27c 32c 
20¢c 20c © 22c 
4c 4c 4%c 
1.45 1.45 1.63 
aia 25c 25¢ 
8c Bc Bec 
_.  80%c 80%c 
36c 36c. 3c 
8c 6c 9%c 
ge 4% 4% 
26c 25c 26%2c 
2.15 2.15 2.33 
ee 65c 65c 
1.97 1.90 2.20 
ise 15e 8 =15¢ 
19%c I18%c 2ic 
cue? 19 19 
16 16 16% 
30c 30c 34c 
1.20 1.17 1.25 
60c 60c 62c 
5% 5% 6 
lle 10%c 12¢ 
30c¢ 30c 35¢ 
1.07 1.07 1.19 
29 29 29% 
1.50 1.46 1.55 
sil 8c 8c 
12c lic 12%c 
Tc Tc Tec 
Paes 3c 3c 
45c 43c 46c 
Bec Blac 9c 
+£06 5% 6 
98c 98c 1.01- 
pe qe Bec 
2.60 2.60 2.75 
pa 3.90 4.00 
34c 3le 35c 
32c 3lc 33¢ 
36 351% 26 
1.03 99c 1.10 
‘ie! 1.01 1.10 
Be 13 13 
ass 65c 65c 
al 65% 65% 
Pt 12% 13 
1.92 1.92 2.12 
14 14 14 
ore? 9c 9c 
sip 14 14 
54% 54% 54% 
1.06 1.00 1.07 
16% 164% 16% 
27c 27c 34c 
26c 25c 26c 
a 33 33 
br 12 12 
8% 814 BY2 
8c 8c 


Sales 


for Week 


Shares 


85,140 

5,550 
1,000 
110 


28,950 
00 


37,300 
50 
475 


5,800 
17,000 


9,000 
250 


27,165 
6.300 


1,000 
125 
200 


13,036 
2,723 


18,000 
10,000 
715 


50 
210 
600 


Range Since January 1 


Low 


30c May 
1.50 May 

24ec Jun 
11% May 


5c Jun 
50c May 
84ec May 


14144 May 
27% Jun 
94% Jun 


23% Jan 
101 Apr 
54 Jan 


47%ec May 


30c May 
11%4c May 


5¥ec Apr 
2% Mar 
7.90 May 


18c Mar 
12% July 
19% May 


7% Jan 
15% May 
16% May 


65 May 
26% May 
15c May 


13 Jan 
28% July 
10 May 
842 Jan 


17%ec May 
29 Feb 


22% May 
26 Jan 
1.82 May 


4c May 
78c July 
30c May 


6c May 
5%4%ec May 
1.25 Jun 


43 May 
25c July 
12c Jan 


34ec May 
1.32 May 
19c May 


yc May 
56c May 
24c Jan 


5c Apr 
3% Jun 
25c May 


1.80 May 
46c Jun 


40c Jan 
l4c May 


7c May 
18% Apr 
13. May 


26¢ May 
1.04 Mar 


45c May 
4% Feb 


5¥%c May 
15c May 
84c Jan 


27% July 
1.18 May 
6c May 


10c May 
6c Apr 
3c July 


42c July 
8c May 
5% Apr 


98c July 
Te July 
2.30 May 


3.25 May 
25c May 
27c May 


33% Jan 
75e May 
Tic Jan 


11 Jun 
59c Jun 
49% Jan 


9% May 


1.32 May ~ 


12% Feb 


8c May 
13. Mar 
54 May 


64c May 
1342 May 


24%4c July 
25c May 
3242 Jun 


11 May 
6% Apr 
5c May 


High 


59c July 
2.45 Feb 
5¥4c Feb 
14% Feb 


10%c July 


1.15 Jan 
18c Apr 


21% Feb 
32 Feb 
11 Jan 


30% July 
104% July 


62 Jun 


94c Feb 
62c Feb 
20c Feb 


14%c Jun 


3% Jan 


10.50 Jan 


37c Jun 
15% Feb 


21% May 


9 Jun 


18 Jan 


22% Feb 


74% Mar 
27% Jun 
37c Jan 


14 Jan 
30 -Mar 
13 Jan 
12% Apr 


40c Jun 


35 July 


26% Feb 
28 «Jun 
2.55 Mar 


124%ac Jan 


1.45 Jan 
65c Feb 


17c Jan 
13c- Jan 
2.10 Jan 


54 Jan 
83c Jan 


24%c July 


9c Jan 
2.05 Jan 
41c Feb 


l6e Feb 
85c Jun 
48c Apr 


10c Jan 
6 Feb 
76c Feb 


2.67 Feb 
1.77 Apr 


2.25 July 
2ic Jan 


24c July 
19% Jan 
23 «=Feb 


70c Feb 
2.26 Jan 


75c Feb 
6 Mar 


15e Jun 
65c Feb 
1.20 Feb 


33% Jan 
1.70 Jan 
20c Feb 


23%2c Jan 


12c Jan 
54ec Jan 


57c Jun 
29%c Jan 
6 July 


1.31 Feb 
17ec Feb 
3.30 Feb 


4.40 May 
45c Jun 
43c Feb. 


38 «Feb 
1.67 Feb 
1.60 Feb; 


ad 


15° “Pen””” 
“1.40: Jere 
65% July « 
13% Mar ** 

2.16 Julyte-- 
15): jAPP! y+ 


“poe gan?” 


14% May 


5c): Jars 


« i RLORZ"> 
1.14 Jun.+ 
2i% Jan 


s 


80c Febric- 
aivc, Feb... 
38 Mar. 


14 Jan 
10% May 
12c Feb 





For footnotes see page 44. 
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RANGE FOR WEEK ENDING JULY 18 
Friday Week’s Sales Friday Week’s Sales 
Last Range for Week Last Range for Week 
sTOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
i ti in an pis al 1 as 8c 9c 2,000 5c May 12%e¢ Feb Union Mining ----—--------------~-- 1 14c l4c 15¢ 5,060 8c May 2ic Jan 
Rouyn Mexger Gold Mines —-.------ 1 30c 30c 34%c 33,160 28c May 58c Feb United Corp class A__-------__-_____ 7 ania 30 86330 10 30. 6«July 30 Jun 
Roxana Oils Co ° 45c 45c 60c 34,050 45c July 1.03 Jan Class-B ~—--~-.-_.------_-~_---__- , ti 1842 19 270 17% May 2i Feb 
Royal Bank 10 §8=23% 2342 23% 430 22% Apr 25 Jan United Fuel class A preferred______ 50 a 46 46 140 42% Apr 49'2 Feb 
Royalite Oil ° -- 18% 18% 275 14% Jan 21 Jun Class B preferred__-----~--__--~_ 25 um 5% 6% 115 5% July 84 Feb 
Roybar Chib Mines Ltd__........--~- 1 a 20c 23¢ 4,300 18c July 45c Jun United Oils__----------------------- ¥ _— 16ce 16c 3,500 6%c Jan 2ic Jun 
Russell Industries common_._.-.---.-© 14% 13% 14% 2,850 11% Apr 14% July United Steel__- F 8 8% 8% 815 7% May 10 Feb 
eekee BOM 5c ~~ ee 1 ‘ 1l¥ec 14%4c 2,500 7c May 15¢e July Upper Canada Mines 1 2.26 2.25 2.32 3,600 2.00 May 2.65 Jan 
Saguenay Power preferred —__-~--- 100 -~ 10542 105% 75 104 July 106 Feb ; 
St Lawrence Corp common_-__ __---~- * 3 14 14% 220 9% Jan 15 Mar Ventures, Ltd . 7.50 7.75 7.80 2,578 7.35 May 12 Feb 
A preferred --_-~------_--------- 50 -< 40 42 250 32% May 44% Feb 
San Antonio Gold Mines Ltd__-----_ 1 = 4.10 4.25 3,174 3.25 May 4.50 Jan Waite-Amulet Mines Ltd__._.-----~~~ ° 4.70 4.60 4.75 2,895 4.20 May 4.95 Jan 
Sannorm Mines —--------.----------1 24c 24c 0625¢ 13,000 16c May 27c Mar Walker Hiram (G & W)-__-------~-.-- * 24% 24% 25% 4,333 2156 May 26. Jan 
Garnia Bridge ~....---..--..---.--- - -- 12 «12 100 11 May 12% Mar Waterous Ltd common _____-._-~--_- ° its 7% 7% 60 7 Jun 7% July 
Wekusko Consolidated ~.........---- 1 25c 24c 25¢ 4,500 2 ; 
Senator Rouyn Ltd -----------~---~---- 1 -- 37¢ 38¢ 7,900 3lc May 64c Jan Westeel ._ Products... * 27 3 195 ~<a on meg oe 
Shawkey (1945) Mines__.-_-.-----~--- 1 20c 20c 24c 2,700 15¥%4c May 43c Jan Western Grocers common ________- al PF 26 26 10 26 July 38 Feb 
Shea's Winnipeg Brewery class A--..* ei 11% 11% 20 11 May 13% Jan oe RE SP te 8 Rant TERY aR ‘ 38% 38 38% 195 36% May 393, Mar 
Sneep Creek Gold._--------~------ 50c ee 1.10 1.10 100 1.00 May 1.65 Jan Weston (George) common___._.--__- . ie 27 27% 135 27. Jun 31 Feb 
Sherritt-Gordon Gold Mines__._.. aah 3.15 3.10 3.20 12,213 2.06 Jan 5.35 Feb Wiltsey-Coghlan Mines —_-.__.__.___ 1 Sir 9c 14%c 70,500 T¥vec May 18c Jan 
Bicks’ Breweries common —~_-~-..-~---- ” ail 14% 14% 130 12%4 Apr it's July Winchester Larder. 1 13%c lle 14c 5,500 10e Apr 29¢ Jan 
Vte ~------~~---~----------------- - 13% 13% 150 12 May 13% July Wingait Gold Mines Ltd_____..-_____ 1 BE, 13¢ 13%e 7,200 10c May 2lc Apr 
Sigma Mines (Quebec )-_---- —--------- 1 9.30 9.30 9.30 100 8.75 May 10% Feo Winnipeg Electric common —...__-__- . 16 16 16% 1,625 13% Jan 17% Mar 
Silknit Ltd common ____-~-----~---- 5 14% 14% 14% 10 12% Apr 19%4 Feb Winora Gold _. Mo 96 1,500 wc May l7e Feb 
Silver Miller Mines_-~--------------- 1 35c 30c 35c 17,000 25¢ Mav 53c Feb Wright Hargreaves Mines ae 3.15 3.15 3.20 1,410 2.70 May 3.40 Jan 
ae ong Dairies class A_-.--~--~-- 2 ant - - aa ae ye May 13% July i NEES a ae 1 2042 20c 2ic 3,100 19c May 28c Jun 
OE i cl aban ileeresaren eas thinned 2 /a 2 Jun 10% July i ati SS ER . 1 
gideaen’s 148 cnet’ A. x wait 26 261, 485 24% Jon 32% Jan bao! Yankee G 13c 10%ec 14c 84,100 10c Jan 19c Mar 
Class B e 23% 23° 23% 305 19°%4 May 29 Jan 
Preferred __ 100 104 104, 105 95 164 May 106% Mar 
NS ie ia alkenes 1 eae 50c 53c 2,050 45c May 68c Apr 
Slater Co (N)-----------~----~------ 20 om 1 30 1 30 10 28 May 33% Jan i‘ 
Southam Co —...........--.-----——- —_ Tf li 75 17 Apr 185% May 
a es > 133 Tas 13 19.000 Sle aay a0 Ju Toronto Stock Exchange—Gurb Section 
Stadacona Mines (1944) -~--.---- --* 59c 56c 60¢ 3,733 50c May 78c Jan Canadian Funds 
j 1 € TA 
Standard Chemical common -----~--- ~~ 8% 8% 200 7 May 9% Feb Friday § Week’s Sales 
RSE aoe 100 -- 100 100 5 100 July 105 Apr Last Range for Week 
Sraniaed  Ypving aerateNnnnes nae a Py yo se on ‘2 yd as sSTOCKS— Sale Price of Prices Shares Range Since January 1 
Standard Radio class A_-..-_-------- nd 6 55% 6 55 55% Jun 8 Jan Par Low High Low High 
Starratt Olsen Gold__-...---.-.--~~-- 1 nak 66c 70¢c 3,500 55c May 1.06 Jan Andian National ~-.-.............__ * rg 30 30 40 8% Jun 15 Mar 
Gitte 206 5. ° 14% 14% 100 13% May 17% Jan OE ee * ae 55 36-56 180 26 May 31 Feb 
Steel Co of Canada common--__-_-_--. ® 7642 76% 78 30 76 July 83 Jan British Columbia Pulp & Paper com__* 4% 4% 5 3,200 43 May 64 Feb 
TREAT ARETE ene: 25 one 80 80 15 80 §6Jun 89% Mar Brown Co common ~.....~.._.___.-- 1 83 Ye 8342 84% 225 3 May 53, Feb 
Steeloy Mining -_---------------~-- “ = 12c 13¢ 2,000 12c July 22¥ec Mar Preferred 100 3:18 % 18% 185% 100 672 May 88% Feb 
Steep Rock Iron Mines__------~------ 1 2.05 2. 2.11 7,675 1.75 Jun 2.65 Feb es ee ee 22% 22 22% 60 16 Jan 18% Feb 
j RN I a EE Eo 100 as 12 12 200 9 Mar 12 July Canada & Dominion Sugar__________ ° br 22% 22% 200 20% Jan 23% May 
1 Sturgeon River Gold ~-----------~---- 1 22¢ 22¢ 22c 1,000 l17c May 27c Mar Canadian Industries common_____-__ * ces 2% 2% 440 21 Jan 25% Feb 
i Sudbury Contact Mines___---------~~ 1 5 Yc 5 Yac 7¢c 1,000 5¥ac July 10c Jan Canadian Marconi —-.+.__.___.______ 1 oe 33%4 34% 100 1.75 Jun 3 Jan 
| Sullivan Cons Mines .....----.----- 1 ae 1.99 2.10 2,525 1.70 May 2.85 Jan Canadian Vickers common___________ * 3 2% 3 200 26 Mar 3642 Apr 
H Surf Inlet Consol Gold__._-.------- 50c 22c 2le 22c 13,700 19c May 3lc Mar Canadian Western Lumber______..___ 2 41 41 41 20 2% Apr 3% Feb 
| Sylvanite Gold Mines 2 2.17 2.17 2.30 1,900 1.98 May 2.75 Jan 
i Consolidated Paper bd 19% 18 19¥ 14,50 y Fe 
i Se TRAE CE ciiciernicintcticeeiion e va 75¢ 75¢ 1,100 70c May 1.00 Feb Dalhousie Oil . a ater ° oe ede 61c 3045 sac” van 730" a 
Tamblyn (G) common s 26% 26% 27 115 26 Feb 28 Jan DeHavilland Aircraft common______- * 24 24 24% 575 13% Jan 26 Mar 
Taylor Pearson preferred —_.~--__~- 10 ae 11 11 10 11 July 124% Apr Dominion Glass- common_____-______ x tea 40 40 25 40 July 41 Feb 
Teck-Hughes Gold Mines 1 3.85 3.85 4.10 2,412 3.20 May 4.25 Jun Donnacona Paper * 18 18 19 35 14% May . 19% Feb } 
eens Geen We oo. ok 1.35 1.35 1.35 100 1.35 Jun 1.40 Jan Foothills Oil & Gas ° acid 2.75 2.75 300 1.90 Jan 3.00 Jun 
Thompson-Lundmark Gold Mines__-~~ ¢ pass 46c 50c 9,200 35c May 60c Jan Hayes Steel wi Ie 24% 23% 24% 525 20 = Jun & 30 Feb 
eee WON ee 43c 43c 45c 3,500 33c May 65c_Feb International Paper common____...__ ° 5UM% 50 52% 2,650 41 May 55% Jan 
yo Bt RR pg RE AR 6 a 19% 19% 200 18 Feb 21 May Langley’s Ltd preferred _..-__--___ 100 60 60 60 14 60 Jun 68 Jan 
Tombill Gold___. a * ° -- 24%c 24%c 500 18c May 30¢° Jan 
Toronto Elevators® _.._.._.._-.=-.-_- . ai 11 11 80 11 July 12. Feb Minnesota & Ontario Paper ~.----__- * 19% 18% 19% 3,225 15% May 21 Feb 
Toronto Iron Works class A____-_-__- * ae Il 11% 155 10% Jun 12% Feb Ogilvie Flour common _______---_____ * 28 27% 28 160 27% Apr 30 Feb 
Traders Finance A rts -.--..-__------ -- 21% 21% 12 21% July 21% July Gil Renee ee ‘ ns Sc «Ge 6,000 442c May 8c Apr 
a re a 21% 21% 12 21% July 21% July Pend Oreille 1 asl 2.25 2.26 725 2.20 May 3.40 Jan 
Transcontinental Resources ~........* 70c 70c Tic 2,400 58c May 1.10 Feb Southmount Investment —--__--__~_- * 4lc 40c 4l1c 3,535 23c Jan 42c Jun 
See Oley SOUND no ee * oes 10 10 25 7% May 16 Feb Southwest Petroleum * ha 35c 39%c 2,500 22c Jan 45c Jun 
Supertest Petroleum common ____--___- * SF 50 50 5 50 =6July 50 July 
Union Gas Co . Mt 9% 9% 475 814 May 10% Feb Temiskaming Mining -~--~-~.-..--.-~- 1 7¥ec Tec 8c 2,000 64ac May 12c Jan 








Por footnotes see page 44. 

















' o 
Foreign Exchange Rates 
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 
give below a record for the week just passed: 
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RES ERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
JULY 11, 1947 TO JULY 17, 1947, INCLUSIVE 


Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 
Increase ( + ) or 
Decrease (——) Since 



















































Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 


Value in United States Money 


































































































July 11 July 12 July 14 July 15 July 16 July 17 
Argentina, peso— $ $ $ $ $ $ 
_ Official .297733* .297733* .297733* .297733* .297733* 
| Pree .251247* .251247* .251247* .251247* .251247* 
Australia, pound 3.208953 Closed 3.208953 3.208953 3.208953 3.208953 
Belgian, franc .022829 .022832 .022826 .022825 .022831 
Brazil, cruzeiro 054406 .054406 054406 .054406 054406 
Canada, dollar— 
Official 1.000000 Closed 1.000000 1.000000 1.000000 1.000000 
. Pree 916015 .916640 915937 913125 914609 
Colombia, peso .569800* .569800* .569800* .569800* .569800* 
Czechoslovakia, koruna .020060 020060 .020060 .020060 .020060 
‘Denmark, krone -208621 208621 208621 208621 208621 
‘England, pound sterling 4.027109 Closed 4.027031 4.027109 4.027187 4.027109 
France (Metropolitan) franc ~ 008406 008406 008406 .008407 .008407 
‘India (British), rupee .301717 301717 .301729 301704 301704 
Mexico, peso. .205753 .205753 .205753 .205753 -205753 
Netherlands, guilder. .377717 .377695 .37761% .377685 -377696 
4 
| Newfoundland, dollar— 
| Official 1.000000 Closed 1.000000 1.000000 1.000000 1.000000 
| . Pree. 913333 913958 913541 910833 911875 
| New Zealand, pound 3.221833 Closed 3.221833 3.221833 3.221833 3.221833 
| Norway, krone 201596 201596 201596 201596 201596 
| Portugal, do .040107 .040116 040235 .040260 040285 
Spain, peseta .091324 .091324 .091324 091324 091324 
Bweden, krona .278300 278271 278271 278271 278271 
6witzerland, franc .233628 233628 233628 233628 233628 
Wnion of South Africa, pound 4.007500 Closed 4.007500 4.007500 4.007500 4.007500 
Wruguay, peso— 
Controlled .658300* .658300* .658300* .658300* .658300* 
Noncontrolled .562620* .562620* .562620* .562620* .562620* 
*Nominal rate. 
















































July 16, July 9, July 17, 
1947 1947 1946 
Assets— $ $ $ 
Gold certificates ~.-.-..--.. 19,475,179 + $9,000 + 2,130,971 
Redemption fund for F. R. 
NOES ~~, ein neon ene 723,671 — 2.018 — 41,678 
Total gold ctf. reserves._._.. 20,198,850 + $6 982 + 2,089,293 
Seep iERe RB. See e sri PTA: 253,498 + 21.592 — 42,530 
Discounts and advances__._-~ 99,353 se 21,296 — 104,152 
Industrial loans ~.--.----.-. 1,731 - q + 563 
Acceptances purchased ~~~. dade Suiak kc — 42,323 
U. S. Govt. securities: 
BGM .caccdinsdeneenouneees 14,043,725 + 650991 + 30,551 
CRERFICE COB icc ecto 6,619,266 + 97,500 —1,246,466 
MOS oncnnnsncetibemeenan 369,300 ivkibies — & 
DORE dsdoncakdnnncseteen 725,690 — 1,700 — 29,600 
Total U. S. Govt, securities. 21,757,981 + 146-791 —1,471,815 
Total loans and securities. 21,859,065 + 125,478 —1,617,737 
Due from foreign banks_ ~~ 102 pre + 
F. R. notes of other banks__~ 125,814 + 19,869 — 15,117 
Uncollected items —-_-----... 2,867,646 + 533,952 + 280, 
Bank premises 31,948 ite — 13 
Other assets ......------..... 51.075 + 2057 — 
Total assets 45,387,998 + 799.930 + 693,210 
Liabilities— 
Federal Reserve notes: 24,150,309 — 93,637 — 177,459 
Deposits: 
Member bank—reserve acct. 16,336,222 + 146,031 + 368,604 
U. S. Treasurer—gen. acct. 756,000 + 190,402 + 242,909 
Foreign 455,276 + 115.095 — 105,692 
Other —- 496,735 — 1,543 — 107,766 
Total deposits _......._-- 18,044,233 + 443,985 398,055 
Deferred availability items__ 2,478,959 + 447,049 310,339 
Other liab., incl. accrued divs. 10,804 + 1,165 — 1,491 
Total liabilities _.._....-... 44,684,305 + 798,562 + 629,444 
Capital Accounts— i 
Ganitel pelt in. oo 2. 192,369 + 148 + 8,666 
Surplus (Section 7)_.-..-~--- 439,823 Satigld + 81,468 
Surplus (Section 13b)_ ___---_ 27,455 pelea + 27 
Other capital accounts______. 44,046 + 1,220 — 26,395 
Total liabilities & cap. accts. 45,387,998 + 799,930 + 693,210 
Contingent liability on bills 
purchased -for foreign cor- 
respondents 47.9% — 0.1% + 4.1% 
Commitments to make indus- 
trial loans 5,057 a 290 + 5,057 
Ratio of gold certificate re- 
serves, to deposit and F. R. 
note liabilities combined_ 6,907 _ 68 + 1,508 
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OVER-THE-COUNTER MARKETS 


Quotations for Friday, July 18 





Investing Companies 

































































Mutual Fands— Par Bid Ask Par Bid Ask 
Aeronautical Securities__-_——-_1 5.32 5.84 Keystone Custodian Punds (Cont.)— 
Affiliated Pund Inc ~1% 4.44 4.86 Series K-2 21.21 23.30 
Amerex Holding Corp------ —10 30% 32% Series 8-1 27.36 30.00 
American Business Shares__._. 1 4.04 4.43 Series 8-2 14.20 15.62 
Associated Standard Oil shares. BY 9 Series 8-3. 11.67 12.84 
Axe-Houghton Pund Inc_.-..... 7.52 8.13 Series 8-4 4.45 4.93 
Axe-Houghton Fund B. 15.42 16.75 S&mickerbocker Fund 5.45 6.00 
Loomis Sayles Mutual Pund.._-° 103.89 —__ 
Beneficial Corp . 1 5%, 6 Loomis Sayles Second Pund..10 49.08 50.08 
Blair & Co 1 4% 5% Manhattan Bond Fund Inc— 
Bond Inv Tr of America... 97.85 101.93 Common 166 7.71 8.45 
Boston Fund Inc —§. 20.87 22.24 Mass Investors Trust.......1 26.14 28.26 
Broad Street Invest Co Inc..iw0 17.72 19.16 Mass Investors 24 Pund....._... 11.69 12.64 
Bullock Pund Ltd 1 17.78 19.48 Mutual Invest Pund Inc.....160 1412 15.43 
Wation-Wide Securities— 
Canadian Inv Fund Ltd......1 3.90 5.05 Balanced shares .........—- 19» 14.02 15.05 
Century Shares Trust__.......° x29.09 31.28  Wational Investors Corp.....cti 10.11 10.93 
Chemical Fund 1 14.17 15.33 National Security Series— 
Christiana Securities com...1003,040 3,140 Bond series 7.01 7.70 
Preferred 100 148 153 Income series 4.65 5.14 
Commonwealth Invest..__.....1 5.88 6.39 Industrial stock series..._._.. 6.36 7.10 
Delaware Fund Bc. 1547 16.98 Low priced bond series_..._.. 6.69 7.36 
Dividend Shares ~286 1.48 1.62 Low priced stock common-_— 3.80 4.30 
Preferred stock series._..... 7.71 8.51 
Eaton & Howard—— Belected series 3.81 4.24 
Fund 2 24.87 26.59 Speculative series —.______ 3.36 3.75 
Stock Fund 1 15.33 16.39 Stock series 5.29 5.87 








stn Fund Inc..........-. 24.27 26.13 Mew England Pund... 1 x15.21 16.31 
nancial Industrial Fund, Inc_ 1.96 2.15 
First Boston Corp_...-------10 3342 36% New York Stocks Inc— 






















































































Unicn Common Stock Fund B... 7.91 8.65 


3 
s 
i 

i 

£ 
© 
= 


Insurance Group shares_----. 95c 1.05 Union Soeeres, Stock Fund... 21.01 22.97 
Stock and Bond Group shares. 13.85 15.18 Wellingtow Fund...) 17.93 19.57 
Investment Co 7f America_..18 27.51 29.91 Whitehall Fund “Ine 1 15.59 16.76 





j 
Invest Management Fund Ine.1 13.93 14.23 
” Unit Type Trusts— 









































em Custe“tan Funds— Diversified Trustee Shares— 
27.98 29.30 D 23.56 6.95 7.95 
ee es 24.72 27.08 Independence Trust Shares.__.__* 2.61 3.91 
} amd B-3. 16.54 18.15 North Amer Trust shares— 
Series B-4 9.34 10.34 Series 1955 S508 SS 
Series K-1 18.74 20.52 Geries 1956. 1 O56. 
— = =—s 


New York City Banks & Trust Cos. 









































od Par Bid Ask Bid Ask 
Bank of the Manhattan Co...10 24% 265% Pulton Trust. oe 165 180 
Bank of New York___.-.-..100 345 360 Grace National ..........._100 200 210 
Bankers Trust 10 41% 43% pong A ‘ici Naninnee aan 290 
Brooklyn Trust ...._......._.100 106 111 Irving 10 15% 16% 
Central Hanover Bank & Trust 20 96 99 Kings County Trust........100 1,550 1,600 
Chase National Bank........15 34% 36% Lawyers Trust 25 49 52 
Chemical Bank & Trust..._-.10 41% 43% Trust Co._-... 20 51 . 53 
ee National Bank & Morgan (J P) & Co Inc.._--100 233 240 
st Co 20 41% 4312 National City \ oamecommeeae | 39% 41% 
Goatineniat Bank & Trust...10 16 17 New York Trust. 92 - 95 
Corn ae Bank & Trust.20 56% 58% Public Nat’l] Bank & Trustive 40'%2 4212 
Empire Tru 50 77 81 Sterling National ..-........25 68 72 
Pederation ‘Bank & Trest—.20 18 21 Title Guarantee & Trust_....12 9% 105 
Piduciary Trus 37 39 United States Trust....1ttnlog 622 652 
First National a 1,378 1,438 
— z ——_———— = 
Obligations Of Government Agencies 
Pederal Land Bank Bonds— Bid Ask Federal Home Loan Banks— Bid Ask 


1%s Oct 1, 1950-1948... 100.8 100.12 1%s Apr. 15, 1948... : 
1s May Ns 1952-1950.__._.. 129.14 99.18 ” sa re eee 
-1961..._... i 100.6 
8%s 1, 1955-1953... 103.3 103.7 Other Issues 
Panama Oanal 3s............_1961 125% 126% 





























| Quotations For U. S. Treasury Notes 


Figures after decimal point represent one or more 32ds of @ point 
Maturity— Int.Rate Bid Ask Maturity— Dollar Price 100 Plus 
Certif Indebtedness— Bid §§ Ask 


18, 1047_.........1%%% b0.70 0.60% 
taeoe 0088 0174 





ieates of 
38, 1947. 3%G% = 0.70 0.60% $%s Aug. 1, 1947 
15, 1948____ 1%% 100.18 100.19 $%s Sept. 1, 1947..-..--.... .0287 -0380 
$¥%s Oct. 1, 1947..-...-.... 0295 .0414 
t%s Nov. 1, 1947......--.... .0310  .0395 


t%s Dec. 1, 1947............. .0292  .0402 
2%s Jan. 0183 .0273 
t¥%s Feb. .0114 0221 
og 2%s Mar. 0073 = .0195 
t%es Apr. 0088 .0226 
t%s June 0119 -.0291 
t¥%s July 0136 .0324 








First Mutual Trust Fund _--5 5.48 6.08 Agriculture 10.17 11.15 
Fundamental Investors Inc.---2 13.90 15.23 Automobile 6.77 7.42 
Fundamental Trust shares A? 5.89 6.69 Aviation 7.86 8.56 
i General Capital Corp.....cc 4241 43.60 Bank stock 9.96 10.92 
General Investors Trust__._.._1] 5.32 5.92 Building supply 8.79 9.63 
Chemical 10.43 11.43 
Group Securities— Corporate bond series_____--- 11.03 11.70 
Agricultural shares. 7.24 7.85 Diversified Investment Pund.. 11.27 = 12.35 
Automobile shares__--.._-—... 6.40 6.95 Diversified preferred stock... 11.54 12.65 
Aviation shares 4.94 5.37 Diversified Industry____..---_ 11.77 12.90 
shares 8.32 9.02 Electrical equipment.....___. 8.23 9.02 
Chemiéal shares 6.62 7.40 Insurance stOck.....c... 956 10.48 
Electrical Equipment........00 10.07 10.91 Machinery 10.37 11.36 
Food shares. 5.45 5.92 Merchandising 10.91 11.96 
Fully Administered shares... 7.62 8.26 Metals 7.92 8.68 
General bond shares.___..... 7.97 8.64 Oils 13.94 15.28 
Industrial Machinery shares 7.28 7.90 Public Utility 6.21 6.81 
Institutional bond shares... 9.79 10.28 Railroad 5.45 5.97 
7.70 8.35 Railroad equipment__ a 700 -Bay 
Low Price Shares....--...... 6.77 7.35 Bteel 7.79 8.54 
Merchendise shares.._.-_-—. 8.71 9.44 Tobacco 11.08 12.14 
Mining shares 5.42 5.89 
Petroleum shares.._..____----. 7.22 7.83 Petroleum & Trading... 20 sia 
; Railroad Bond shares__.__._™_. 2.62 2.86 Putnam (Geo) Fund_.........1 15.39 16.55 
Equipment shares___----~ 4.51 4.90 Republic Invest Fund...en.d x3.24 3.56 
Railroad stock shares_-____.. 4.50 4.89 Russell Berg Fund Inc__---.--- 26.74 28.75 
Stee: shares 5.00 5.43 §eudder, Stevens & Clark 
Tobacco shares ~--- 4.43 4.82 Fund, Inc ® 103.17 105.25 
5.31 5.77 elected Amer Shares.....10% 11.29 12.21 
Huron Corp.s------<-1  58c 66¢ Sovereign Investors.___...__._1 6.50 7.11 
income Foundation Fund Ine. - Standard Utilities .........108 ‘75c 83c 
0c 1.73 1.77 tate Street Investment Corp... 49.00 52.00 
Incorporated Investors...an.6 22.70 24.54 4 Jpusteed Industry Shares....25@ 78c Sic 
Union Bond Fund series A... 22.32 23.02 
tnstitutional Securities Ltd— Series B. 18.94 20.71 
Aviation Group shares__.—.... 8.60 9.42 Beries C 6.28 6.87 





Reorganization Rails 


(When, as and if issued) 








Bonds — Bid Ask Stocks — Bid Ask 
ee eae Se ee Chicago Rock Island & Pacific 
1994 100 102 Common 27 29 
Cony income 4%4s.......2019 381 83 6% preferred ise 59 61 











Insurance Companies 

















Par Bid Par Bid Ask 
Aetna Casual & Surety ig 83 im Home 2 25% 27% 
Aetna Insurance new BET 44% 46% Insur Co of North America.__.1@ 96 9912 
aetna Lite 100 43 45 Jersey Insurance of N Y.....20 36 39 
Agricultural ~<6- 69 +. 72 ; 

Maryland Casualty common...1 8 11% 12% 

American Alliance..........10 19% 21% Prior preferred —_.--.--___ 10 51% 53% * 
American Automobile...._._._...4 29 31 Convertible preferred —_____ 5 20% 21% 
American — 8S 10% 11% Massacnusetts Bonding.....12% 83% 88 
American Equitabie_..20........6 15 16% Merchant Fire Assur____..._ 8 28% 30% 


American Fidelity & Casualty.8 111%, 12%, Merch & Mfrs Fire N Y-.....4 5% 6% 
American of Newark_...__.2% 18% 20% ‘ 4 
American ean 28% 30% National Casualty (Detroit)..10 2712 294% 




























































































American 15% 17% National Fire 10 043=645 48 
American oe 53% 55% National Liberty 2 5% 6% 
1¢@: 32 35 eg pale gon a 155 165 | 
ew Am am V ncingts 25% 27% 
Baltimore American__ a% 542 6% New Brunswick 10 22 24 
Bankers & Shippers..._.....25 72 75 New Hampshire Fire_._____. 38 46 48% 
Beston 10 61% 65% New York Fire 11% 12% 
North River a rH 23 42 25% 
Camden Fire 8 21% #23 Northeastern 8 6% 7% 
City of New York 10 «16 18 Northern 12.60 75 79 
Connecticut General Life.....10. 75 78 
Continental Casualty.....__...8 471% 50 Pacific Fire. 28° 102 106 
Crum & Forster Inc......30 291% 32% a Indemnity Oo_...... . 501% 53 
oenix 78 82 
Employees Group... ... 27% 293% Preferred Accident. 8 4% 5% 
Employers Reinsurance ...10 68 71 Providence-Washington ......10 © 34 36 { 
Fidelity & Deposit of MALT 20 150 156 Corp (NY) 3 3 6 
é Reinsurance ainibibes 4% 
Fire Assn of Phila_..........10 47 gl. : Republic (Texas)....._...-.10 25'% 27% i 
Fireman’s Fd of San Fran....10 95% “99% Revere (Paul) Pire...._.-...10 17% 194" 
Firemen’s of Newark —.-..... 12% 13% ; 
Pranklin Fire... 5 20 21% St Paul Fire & comngagmermereage ek 68 71 4 
General Reinsurance Corp....10 27% 29% Seaboard Surety 47% 50 4 
Gibraltar Fire & Marine....10 16 18 Security New oe 25% 27% ‘ 
Glens Falls Fire............6 42% 45% Springfield Fire & Merine....26 108 112% 
Globe & Republic__.._._._.......8 7% 8% Standard Accident 100 28% 30%. 
Globe & Rutgers Fire com...15 16 - 20 
2nd preferred ...........168 983 87 Travelers 575 590 
American_.............8 28% 29% U 8 Fidelity & Guaranty Goss 44% 46% 
Hanover 10. 25% 27% U S Firs 52 55 + 
Bartford Fire... ant 107% 112% vs Ga 71 74 
Hartford Steamboiler Inspect..16° 35 38 Westchester Fire...........3.86 33° 36 Ye 
Poe ——— a = 
Bonds— riage Stocks— Par Bid Ask 
American Airlines 3e-_-----1988 Je Fon eae Connectieut Light & Power— : 
Australia 3%s ~------ au 957 95% 95% $1.90 preferred ~...__.-.--_ ¢ 52% 535% 
3¥%s external -........_ 1967 93% 93% $2 preferred 55%. 55% 
Consolidated Edison— : Empire Millwork 73% BY 
2%s series C__..---..... 1972 k.. Frontier Power _......_._._.. 5 9% 10% 
Cudahy Packing 2%@s---~--- 1967 98 98% Michigan Gas & Electric_____ 10 16% # 1%% 
El Paso Electric 2%s_.-...1976 102% 103 Monongahela Power— 
4.40 referred .....-...100 1 \ 
Pirestone Tire & Rub ams 100% 101 meocre denies Hardware _____ 1 rs pa sy 
Illinois Power Co 2%s_.....19 103% 104% New England Gas & Elec— 
Iowa Pub Serv 2%s_- iss 101% 102% 42% preferred -.-..-__-- 100 106% 107% 
Kentucky Utilities 3s__._-- 1977 101% 101% Ohio Public Service— 
Laclede Gas Lt 3%3_~-..-.1965 103% 104% 3.90% preferred __...___ 100 99% 101 
Michigan Cons. Gas 2%s__1969 101 101% Old Town Ribbon 
Ohio Public Service 2%s2-.1976 101% 102% and Carbon Co-_-...--~... 5 12% 13% 
Pennsylvania Electric 2%s._1976 101% 102% Pennsylvania Electric— 
Philadelphia El Pow 2%8.1975 101% 102% 3.70% preferred _-_-_____ 100 101% 103 
Portland Gas & Coke 3 100% 101% Pitney Bowes 444% pid_-.-_- 50 53% 54% 
Public Service Co. (Colo) — Plymouth Rubber Co ___.__._- 2 12% 12% T 
2%s Ist mtge_-._.---.-_-1977 102% 103% Public Service (Indiana) — 
‘ 3.50% preferred ........ 100 «693% ~ 95% 
Scranton-Bpg Brook 2%8.1976 10242 103% Signature Recording _...-__25c 5g Yo 
Tenn Gas é&. Transm. 101% 102% Stern & Stern Textiles__..___ 1 8% 9 














Toledo Co 2%S.~..-1977 103% 103% WwW Overland 4! fd___* 1 1 
Utah Pow & Lt 2%8. 21976 100% 101% ee 56% 57% 























——————— — = <= . <9, 


“United: States Troasury Bills 


4 Rates quoted are fer discount at purchase 














Treasury bills ti(ité‘“i—‘ + Ba Ae Bid Ask 
July 24, 1947_----.-2 BOTS 0.28%. September 11; 1947=.-.------ b0.375° 0.35% 
July 31, 1947---t_5__= b07375 9.33%. September 18, 1947------___. b0.375 0.35% 
August 7, 1947.2 2m------- b0.375 0.33% || September 25, 1947..--__-_. b0.375' 0.35% >>|] 
August 14, 1947_-2%- Si --_ poets 0.33% October 2, 1947_--_________ b0.375 0.35% 
August . 21, ..194722---.----- b0.375 0.34%-  — Ovtober- 9,- 1947_----- = b0.76 0.70% 

, August 28, 1947-3. -8_-=---=5, b0.375 0.34% October 16, 1947-.-...01.... b0.76 0.70% 
September 4, 1947-..--<-7--- WOIS75 0.35% nner 

-“ x pee a 

————— 











a Odd lot sale (not included in year’s range). b Bid yield price, d Deferred delivery sales (not 
included in year’s range), e Ex-interest. f Flat price. k Removed to Stock Exchaiige. r Cash sales i 
(not included in year’s range). t Ex-stéck dividend, (Un) Unlisted issue. wd When delivered, . bi 


wi When issued; x Ex-dividend. y2#x-rights. 





_-_- 


*No par vale. fIn default. tThese bonds ‘are subject to all Federal taxes. {Ex-liquidating 
dividend. 
















































































mr 


J lntahaniann aniapeiarese 


Rhee 





Volume 166 Number 4613 


THE COMMERCIAL & FINANCIAL CHRONICLE 


(301) 45 





THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show a decrease compared with a year ago. 
Preliminary figures compiled by us, based upon telegraphic advices from the chief 
cities of the country, indicate that for the week ended Saturday, July 19, clearings 
for all cities of the United States from which it is possible to obtain weekly clearings 


will be 1.8% below those for the corresponding week last year. 


Our preliminary 


total stands at $13,421,891,099 against $13,.666,680,191 for the same week in 1946. 


At this center there is a loss for the week ended Friday of 6.4%. 


summary for the week follows: 


Clearings—Returns by Telegraph 


Week Ended July 19 
New York 


1947 








Chicago 
Philadelphia______- 


1946 oe 
$7,081,693,136 $7,562,768,492 
611,052,049 


577,045,991 


Our comparative 


— 64 
+ 6.9 


1947 
8 


Third Federal Reserve District—Philadelphia— 


Pennsylvania—Altoona 988,929 
Bethlehem 945,386 
Chester 1,273,202 
Lancaster 2,059,634 
Philadelphia 779,000,000 
GER ANESRESET FREES ee Raa 2,476,111 
I see 4,275,816 
Wilkes-Barre 2,307,144 
York 2,820,701 

Delaware—Wilmington —-...._._._. 7,122,942 

New Jersey—Trenton 5,163,450 

















Week Ended July 12 


1946 
s 


1,147,211 
1,092,583 
857,747 
2,703,308 
842,000,000 
2,213,358 
3,778,572 
2,475,575 
2,163,386 
5,509,596 
4,712,044 


1945 
3 


183,301 
1,257,630 
855,997 
2,003,745 
675,000,000 
3,417,299 
3,340,856 
1,942,710 
1,956,331 
5,185,045 
5,598,200 


619,675 
1,106,948 
756,928 
2,160,924 
656,000,000 
1,877,887 
2,804,499 
1,949,749 
2,048,381 


4,526,300 





Total (11 cities) 808,433,315 





Fourth Federal Reserve District—Cleveland— 
Ohio—Canton 7,172,019 











Kansas City 


St. Louis__ 








A FRING incniiiindine 


Pittsburgh 








Cleveland 
Baltimore__ 





Ten cities, five days 
Other cities, five days 


Total all cities, five days 
All cities, one day 


Total all cities for week 


847,000,000 
439,645,917 
274,834,639 
249,900,000 
318,460,000 
263,120,327 
255,494,596 
198,238,330 


709,000,000 
435,402,977 
248,658,350 
240,400,000 
294,901,000 
213,155,211 
228,189,826 
155,816,369 


+13.1 
+ 1.0 
+10.5 
+ 4.0 
+ 8.0 
+ 23.4 
+12.0 
+ 27.2 


Cincinnati 
Cleveland 


147,385,813 
260,075,948 











$10,539,438,994 
2,158,736,540 


$10,665,338,216 
2,085,433,625 


— 1.2 
+ 3.5 











$12,698,175,534 
723,715,565 


$12,750,771,841 


— 0.4 


915,908,350 —21.0 








$13,421,891,099 $13,666,680,191 


— 1.8 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below, 
we are able to give final and complete results of the week previous—the week 
ended July 12. For that week there was an increase of 2.2%, the aggregate of clear- 
ings for the whole country having amounted to $13,269,303,709 against $12,985,017,138 
in the same week in 1946. Outside of this city there was a gain of 8.1%, the bank 
We group the cities accord- 
ing to the Federal Reserve Districts in which they are located and from this it 
appears that in the New York District (including this city) the totals show a decline 
of 1.7% and in the Philadelphia Reserve District of 6.9%, but in the Boston Reserve 


clearings at this center having recorded a loss of 2.3%. 


District the totals show an improvement of 12.7%. 


In the Cleveland Reserve Dis- 


trict the totals are larger by 6.9% and in the Richmond Reserve District by 10.7%, 


but in the Atlanta Reserve District the totals are smaller by 3.3%. 


The Chicago 


Reserve District has to its credit a gain of 8.8%, the St. Louis Reserve District of 
In the Kansas City Reserve 
District the totals record an increase of 9.4%, in the Dallas Reserve District of 13.4% 
and in the San Francisco Reserve District of 20.5%. 

In the following we furnish a summary by Federal Reserve Districts: 


18.0% and the Minneapolis Reserve District of 11.8%. 


Week Ended July 12— 
Federal Reserve Districts 


ist Boston 
2d New York 


$d Philadelphia 


4th Cleveland 


Sth Richmond 


@th Atlanta 
7th Chicago 
@th St. Louis 


1947 
$ 
512,308,635 
7,446,811,055 
808,433,315 
703,347,470 
370,675,633 
473,481,571 
870,037,045 
384,430,334 


295,376,042 
443,147,588 
246,005,997 
715,249,024 


@th Minneapolis 

0th Kansas City 

Séth Dallas ...._--..--.-. 
2th San Francisco__._--. 10 


1946 
$ 
454,402,351 
7,573,886,137 
868,653,380 
657,921,045 
334,713,795 
489,863,002 
799,799,225 
325,698,805 
264,207,046 
405,199,732 
216,982,332 
593,690,286 


SUMMARY OF BANK CLEARINGS 


Inc. or 
Dec. % 
+12.7 
— 1.7 
— 6.9 
+ 6.9 
+10.7 
— 3.3 
+ 8.8 
+ 18.0 
+11.8 
+ 9.4 
+13.4 
+ 20.5 


1945 
$ 
444,380,600 
7,049,460,068 
699,741,114 
647,256,372 
305,200,659 
424,953,546 
679,694,354 
300,259,353 
224,223,941 
327,946,641 
163,508,341 
531,127,305 


1944 
$ 
418,669,385 
6,355,543,045 
673,846,241 
659,065,867 
287,598,186 
411,137,661 
742,432,822 
325,070,277 
215,673,452 
321,556,997 
153,863,073 
508,584,161 








112 cities 
Outside New York City_.._...---. 6,074,816,676 


We now add our detailed statement 
week ended July 12 for four years: 


1947 
Clearings at— $ 
First Federal Reserve District—Boston— 
Maine—Bangor -- 1,911,682 
Portland 4,740,821 
Massachusetts—Boston 419,660,850 
Fall River__- 1,716,370 
Lowell 731,899 
New Bedford 1,666,906 











13,269,303,709 


Springfield 





Worcester 


Gonnecticut—Hartford 


New Haven_ 





6,573,264 

5,388,073 
24,121,735 

8,945,754 


12,985,017,138 


5,618,819,937 


showing the 


+ 2,2 
+ 8.1 


11,797,752,294 
4,940,057,632 


11,073,041,167 


4,894,640,815 


figures for each city for the 


Week Ended July 12 


1946 
$ 


1,587,592 
4,779,977 
382,843,523 
1,328,470 
603,585 
1,673,734 
6,472,906 
4,584,082 
20,825,980 
9,141,367 


Inc. or 
Dec. % 


+ 20.4 
— 0.8 
+ 9.6 
+ 29.2 
+ 21.3 
— 0.4 
+ 16 
+17.5 
+15.8 
— 2.1 


1945 
$ 


1,067,854 
3,364,705 
383,872,877 
1,256,813 
445,718 
1,402,979 
5,590,713 
4,384,193 
17,090,146 
6,708,552 


1944 
$ 


976,797 
3,710,474 
363,563,357 
1,130,851 
444,175 
1,349,464 
4,660,358 
3,367,710 
15,479,231 


Columbus 

pO Rie eRe aaa ae 

Youngstown —_ Nias 
Pennsylvania—Pittsburgh ~........ 


26,913,400 
3,416,438 
5,695,491 

252,688,361 








868,653,380 


6,404,492 
144,727,398 
235,693,897 

22,354,700 

3,298,284 

6,042,849 
239,399,425 


= 


nore 


699,741,114 


4,900,696 
119,908,821 
243,162,225 

22,232,000 

2,949,926 

4,337,817 
249,764,887 


673,846,241 


5,421,611 
121,096,377 
247,527,118 

23,678,800 

2,215,740 

4,094,091 
255,032,080 





Total (7 cities) 703,347,470 





Fifth Federal Reserve District—Richmond— 


West Virginia—Huntington___ ___ sli 3,033,099 
Virginia—Norfolk —~ 11,745,000 

RRICRIO GEG | orccaccderacitkssinienio 108,796,771 
South Carolina—Charleston 3,180,292 
Maryland—Baltimore —_.._-__-_ tian 177,546,075 
District of Columbia—Washington. 66,374,396 








657,921,045 


2,484,926 
8,876,000 
83,733,503 
2,883,225 
172,980,478 
63,755,663 


+}/+]4++4+++ 
@| 99wSors 
©! ane emweo 


647,256,372 


1,732,062 
7,406,000 
76,860,871 
2,597,807 
166,459,225 
50,144,684 


659,065,867 


1,318,336 
7,142,000 
71,986,394 
2,188,199 
158,167,245 
46,796,012 





Total (6 cities) 370,675,633 





Sixth Federal Reserve District—Atlanta— 


Tennessee—Knokxville -~..--____ ws 15,311,684 
Nashville 67,504,314 
Georgia—Atlanta 146,600,000 
3,711,928 
*3,200,000 
65,139,235 
71,042,615 
1,777,043 
423,553 
92,771,199 








Florida—Jacksonville 
Alabama-—Birmingham 
Mobile 
Mississippi—Vicksburg 
Louisiana—New Orleans 





334,713,795 


13,828,816 
57,526,540 
173,300,000 
3,511,391 
3,089,715 
61,039,709 
68,252,918 
6,596,026 
399,327 
102,318,560 


he ee 


J+++t+e4+ | ++ 
_ 


305,200,659 


13,666,647 
41,437,769 
162,100,000 
2,651,024 
2,429,275 
55,471,781 
55,358,300 
5,376,995 
313,549 
86,148,206 


287,598,186 


12,776,736 
38,700,686 
152,100,000 
2,871,322 
2,624,900 
50,380,542 
56,586,061 
5,279,024 
228,791 
89,586,061 








Total (10 cities) 473,481,571 


Seventh Federal Reserve District—Chicago— 


igan—Ann Arbor 1,438,039 
Grand Rapids 8,877,783 
Lansing 5,501,591 

Indiana—Fort Wayne 5,091,831 
Indianapolis 46,921,000 
South Bend 5,413,490 
Terre Haute — 12,417,019 

Wisconsin—Milwaukee ___.__._~- ints 52,647,098 

Iowa—Cedar Rapids 3,369,387 
Des Moines 28,070,877 
Sioux City ._.--. 13,267,831 

Tllinois—Bloomington 1,068,757 
Chicago 664,006,327 
Decatur 2,822,134 
Peoria 10,680,564 
Rockford 4,918,146 
Springfield 3,519,171 



































489,863,002 


1,339,945 
7,768,778 
4,012,475 
5,382,623 
43,065,000 
3,985,553 
11,249,207 
45,809,373 
2,881,933 
.23,354,496 
12,863,488 
952,816 
616,997,755 
3,016,344 
10,524,461 
3,469,959 
3,125,019 


S| SAAS AWIGIS 
Wl WHO HATS ~iB t Ly 


++t+4+4+[ 44+ 
—_ 
BuBSESSooSE 


ee 


424,953,546 


897,570 
6,685,543 
3,326,204 
3,752,804 
34,149,000 

3,603,855 
11,715,578 
yee 


1,864,457 
7,268,501 
2,580,109 
2,267,627 


411,137,661 


629,515 
6,313,854 
3,743,417 
3,401,684 

35,855,000 
3,537,828 
8,948,310 

40,478,963 


»133,229 
*15,494,144 
7,234,212 
927,877 
598,502,939 
2,213,758 
7,415,450 
3,190,428 
2,412,116 





Total (17 cities) 870,037,045 





Ejzhth Federal Reserve District—St. Louis— 


Missouri—St, Louis 227,500,000 
Kentucky—Louisville 96,737,359 
Tennessee—Memphis 58,239,967 
Dlinois—Quincy 1,953,008 








799,799,225 


170,900,000 
94,712,077 
58,787,670 

1,299,138 


om! ruin ane wOoRaooOHrHuw 


+) +++ [4+44+ 
2 | Berets 


w 





679,694,354 


180,500,000 


75,268,350 
43,419,936" 


1,071,067 


147,432,822 


187,600,000 
89,971,455 
46,375,822. 

1,123,000 





Total (4 cities) 384,430,334 





Ninth Federal Reserve District—Minneapolis— 





Minnesota—Duluth 
Minneapolis 


St. Paul 








North Dakota—Fargo 
South Dakota—Aberdeen 
Montana—Billings 


Helena 





Total (7 cities) 





4,598,142 
203,591,081 
68,357,065 
5,660,152 
3,429,869 
2,960,806 
6,778,927 


325,698,805 


5,151,940 
180,743,571 
61,095,136 
4,982,592 
2,466,702 
2,863,668 
6,903,439 


+i1+]++ 
= a 

S|} Pone 
coi wore 


300,259,353 


5,595,442 
156,615,666 
50,160,553 
3,709,795 
1,968,839 
1,537,029 
4,636,617 


~ 325,070,277 


5,668,968 
146,455,633 
51,856,081 
3,859,885 
1,435,679 
1,409 755 
4,987,451 





295,376,042 


Tenth Federal Reserve District—Kansas City— 


Nebraska—Fremont 


Hastings 








Kansas—Topeka — 


Wichita 


Missouri—Kansas City 


St. Joseph 


Colorado—-Colorado Springs 


Pueblo 











Total (10 cities) 





426,429 
549,263 
6,105,285 
109,152,726 
8,200,256 
14,603,699 
290,668,266 
9,547,051 
2,161,635 
1,732,978 


264,207,048 


380,752 
507,465 
5,824,225 
93,264,743 
5,805,338 
13,200,441 
273,846,501 
9,040,311 
1,771,630 
"1,558,326 


ml OROMoax 


te _-_ 
mC Or 1b Oto 


bd 


224,223,941 


202,081 
425,850 
5,126,829 
81,778,062 
3,738,006 


9,752,613 


217,590,448 
6,757,309 
1,350,993 
1,224,450 


215,673,452 


211,152 
350,774 
4,378,584 
73,617,812 
4,779,959 
11,414,266 
216,679,970 
7,298,463 
1,718,558 
1,107,459 





443,147,588 


Eleventh Federal Reserve District—Dallas— 


Texas—Austin —- 6,827,090 
Dallas 192,341,000 
Fort Worth 30,493,390 





Rhode Island—Providence 
Mew Hampshire—Manchester 


35,592,300 
1,258,981 


6,526,385 


Galveston 


4,619,000 


19,268,200 
1,292,935 


+ 84.7 
— 2.6 





512,308,635 





-Total: (12 cities) 


Second Federal Reserve District—New York— 
New York—Albany 42,769,126 
‘Binghamton | 2,340,805 
‘Buffalo 76,777,969 
‘Elmira 1,288,843 
Jamestown 1,801,247 
‘New York 7,194,487,033 
Rochester 17,593,896 
Syracuse 10,644,673 
Connecticut—Stamford ~.-......_. 8,909,940 
Mew Jersey—Montclair____....__ SF 681,401 
- Newark __._ 40,294,048 
Northern New Jersey 49,222,074 





























454,402,351 


33,310,480 
2,112,827 
59,959,229 
1,175,715 
1,530,013 
7,366,197,201 
15,244,182 
9,182,357 
8,127,291 
679,013 
32,500,792 
43,867,037 


+12.7 


18,299,200 
896,850 


16,749,900 
710,683 





444,380,600 


12,596,117 
2,080,497 
72,780,090 
1,108,547 
1,318,052 
6,857,694,662 
14,226,379 
7,721,552 
7,634,978 
527,381 
29,572,510 
42,199,303 


418,669,385 


5,350,655 
1,500,890 
68,569,000 
1,257,094 
2,045,619 
6,178,400,352 
13,397,820 
6,822,219 
8,651,124 
460,579 
29,561,652 
39,526,041 








, Motal (12 cities) 7,446,811,055 


7,573,886,137 


7,049,460,068 


6,355,543,045 





3,251,642 


Louisiana—Shreveport ..--._ dibes 8,473,875 


405,199,732 


6,097,294 
172,942,000 
23,872,455 
4,122,000 
2,308,980 
7,639,603 


+) tet tetttee 
ml OOK awWOMNS 


© 


327,946,641 


3,393,709 
eye ee 
19,004,900 
3,385,000 
2,167,769 
5,912,963 


321,556,997 


2,553,611 
123,373,000 
17,504,666 
3,007,000 
1,775,207 
5,649,589 





Total (6 cities) 246,005;997 





Twelfth Federal Reserve District—San Francisco— 


Washington—Seattle 90,021,655 
Yakima 3,943,569 
Oregon——Portland 114,556,663 
Utah—Salt Lake City 49,383,153 
California—Long Beach —~_---___. 11,641,775 
Pasadena —_~~ . om 8,720,205 
San Francisco — 413,187;000 
San Jose 12,486,802 
Santa Barbara_ 4,421,077 
Stockton 6,887,225 




















216,982,332 


83,010,450 
3,714,702 
86,634,067 
38,412,598 
9,846,874 
8,020,800 
343,834,000 
9,222,683 
3,569,085 
7,425,027 


+i +tttt+ 


| ++++4++44+ 
Now bo m= RO 8 


163,508,341 


95,683,496 
2,940,069 
70,653,306 
29,652,501 
8,723,360 
6,787,704 
300,577,000 
7,817,634 
2,331,767 
5,960,468 


153,863,073 


90,250,423 
2,930,338 
70,320,306 
28,752,360 
8,484,210 
4,796,084 
288,493,000 
6,946,853 
2,308,477 
5,301,282 








Total (10 cities) 715,249;024 


593,690,286 


531,127,305 


508,584,161 





Grand Total (112 cities) 13,269,303,709 
Outside New York 6,074,816,676 


*Estimated 





12,985,017,138 
5,618,819,937 


@N | S| AOHSHSOVAS 
etl Oo! BORNANQNNS 


++] + 


11,797,752,294 11,073,041,167 


4,940,057,632 


4,894,640,815 
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Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week 
ended July 9: Decreases of $235,000,000 in loans and 
$101,000,000 in demand deposits adjusted. 

Commercial, industrial, and agricultural loans de- 
creased $16,000,000 in New York City and $18,000,000 at 
all reporting member banks. Loans to brokers and 
dealers for purchasing or carrying United States Govern- 
ment securities decreased $126,000,000 in New York City 
and $137,000,000 at all reporting member banks. Loans 
to brokers and dealers for purchasing or carrying other 
securities decreased $37,000,000 in New York City, $22,- 
000,000 in the Chicago District, and $67,000,000 at all re- 
porting member banks. Real estate loans increased 
$24,000,000 and loans to banks decreased $27,000,000. 

Holdings of Treasury bills increased $164,000,000 in 
New York City and $111,000,000 at all reporting member 
banks. Holdings of Treasury certificates of indebted- 
mess decreased $66,000,000 in New York City,. $23,000,000 
in the Chicago District, and $78,000,000 at all reporting 
member banks. Holdings of United States Government 
bonds increased $80,000,000. 

Demand deposits adjusted decreased $122,000,000 in 
New York City, $41,000,000 in the San Francisco District, 
and $101,000,000 at all reporting member banks, and in- 
creased $32,000,000 in the Atlanta District and $26,000,000 
in the Richmond District. United States Government 
deposits increased $60,000,000, increasing in all districts. 
Demand deposits credited to domestic banks increased 
$37,000,000 in the San Francisco District, $24,000,000 in 
the Kansas City District, and $46,000,000 at all reporting 
member banks. 

_ A summary of the assets and liabilities of reporting 
member banks follows: 




















(In millions of dollars) Inc. (+) or 
Dec. (—) Since 
July 9, July 2, July 10, 
1947 1947 1946 
ge iP 
Loans and investments—total 63,227 — 144 —-6,785 
I er 20,042 — 235 + 2,727 
Commercial industrial, and agricultural 
loans iim 2570 — 28 + 3,201 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations______ 605 — 137 — 796 
Gther eepurities ao 457 — 67 — £355 
Other loans for purchasing or carrying: 
U. S. Government obligations._______ 511 — 4 — 1,072 
Other ‘securities 0 466 — 5 — 66 
Real estate loans______ . 3,005 + 24 + 996 
mete 10 MEAS... 2 ee 131 — 27 + 7 
eee TON oki i ee 3,076 — 1 + $812 
sO CAE eae SO 1,100 + 111 + 299 
Treasury certificates of indebtedness_____ 4570 — 78 -— 6,651 
PORNOTS. - ai. on ss sk 2648 — 4 — 2,936 
U. S. bonds_____- . 30,781 + 80 + 621 
NE UR oscar na cena elas 4,086 — 18 +" 155 
Reserve with Federal Reserve Banks__.___ 11,755 + 128 + 221 
CN UR NO nine ns ene hccoiiic natin asabebeiete 783 + 653 + 50 
Balances with domestic banks___._.._____ 2,305 — 20 — 56 
Liabilities— 
Demand deposits adjusted__.._...._..._.____ 46,525 — 101* + 1,136 
Time ceposits, except Govt_.__._.___.__._____ 14,430 — 2 + 897 
U. S. Government deposits_......_.._____ 733 + 60* — 7,252 
Znterbank demand deposits:_.._._._._..___-__ 
II EEE oo 9,228 + 46 — £603 
Foreign banks —._-~ 1,343 — 7 > 32 
GER Ranta ames 2 132 — &— 85 
. Debits to demand deposit accounts except 
interbank and U. S. Govt. accounts, 
during week ___-: wa 30,062 





*July 2 figures revised (Boston District). 


Redemption Calls and Sinking Fu 
Ss ‘ 
Notices 
Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 


ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICES OF TENDER 





Company and Issue— Date Page 
Bush Terminal Co., ist mtge. 4s, due 1952__.__________ July 25 155 
Consolidated Gas Electric Light & Power Co. 

of Baltimore 1st refunding mortgage s. f. bonds— 

AS | a eee 5 Aug 1 156 
Sersees G, 294%, Gus 1976. Aug 1 156 
Meriss B, 394%, due 1981... Aug 1 156 

Hydraulic Press Mfg. Co., 6% cony. preferred stock.._..Aug 9 3284 
PARTIAL REDEMPTION 

Company and Issue— Date Page 
Bethlehem Foundry & Machine Co., 1st -mtge. 6%s____Oct 1 50 
Carolina, Clinchfield & Ohio Ry.— 

ist mortgage 4s, series A, due 1965__....... Sep 1 * 
Chesapeake & Ohio Ry.— 

Ref. and imp. mortgage 342% bds., ser. E, due 1996__Aug 1 3391 
Chicago, Burlington & Quincy RR.— 

Ist and ref. mortgage 3¥s, due 1985__ Aug 1 3048 





Chicago Pneumatic Tool Co., $2.50 prior pfd. stock__._Aug 15 51 
Chicago & Western Indiana RR.— 





ist and ref. mige. 44% % bonds, series D, due 1962_.Sep 1 3049 
Cincinnati Union Terminal Co.— 

Ist mortgage 3%% bonds, series E, due 1969______ Aug 1 2924 

ist mortgage 2%4% bonds, series G, due 1974______ Aug 1 2924 
Cleveland Union Terminals Co., 1st mtge. 5%s; ser. A--Oct 1 52 
Cornell-Dubilier Electric Corp., $5.25 pfd. stock, ser. A-Aug 1 52 
Deerfield Packing Corp., 334% debentures, due 1962...Aug 1 3393 
Ekco Products Co., 442% preferred stock....._.__..___ Aug 1 2797 
Elgin, Joliet & Eastern Ry.— 

ist mortgage 3%s, series A, due 1970.......-_____ Sep 1 * 
Food Fair Stores, Inc., 342% debentures___.._________ Aug 1 53 
‘Graton & Knight Co., 7% preferred stock_._.____-_ ~Aug 15 54 
Great Lakes Power Co., Ltd.— 

5% general mortgage bonds, due 1957 Aug 6 3284 
Gulf Power Co., ist mtge. 3%% bonds, due 1971_.__-. Aug 1 3394 
Kings County Lighting Co.— 

Ist mortgage 34%% bonds, due 1975__..._...-...-._ Aug 1 55 


' Marcy (The), Ist mtge. leasehoid 6s.....__.___- BeBe * 





Company and Issue— Date 
McOord Corp., 442% debentures, due 1956-...-.--.--- Aug 1 
Merritt-Chapman & Scott Corp.— 

6%% preferred stock, series A........--.----.---~- Sep 1 
Midlothian Country Club.— 

Gen. & ref. mortgage 4%2s, due 1959_-..-----------~- Aug 1 
Monongahela Ry.— 

Ist mortgage 344% bonds, series B, due 1966_------- Aug 1 
New Process Co., 7% preferred stock_..........~--— Aug 1 
Northern Pacific Ry., colat. trust 442s, due 1975--___ Sep 2 
Ogilvy Realty Corp., Ltd., 1st (closed) mtge. 5%2s------ Sep 1 
Oak Mfg. Co., 5% convertible debentures, due 1955_--__ Aug 1 
Power Corp. of Canada, Ltd.— 

4%2% convertible debentures, series B-------~~-~~- Sep 1 
Safeway Stores, Inc., 5% preferred stock__--.-.---~--- Oct 1 
Seaboard Air Line RR., 1st mtge. 4s, ser A, due 1996_._Aug 1 
Sun Ray Drug Co., 342% debentures__--.------------ Aug 1 
Toronto Golf Club, 5% mtge. bonds, due 1957 _-..-__ Aug 29 
Union Terminal Co., 1st mtge., 3%4s, due 1967----~.~ Aug 1 

ENTIRE ISSUE CALLED 
Date 


Company and Issue— 
Albert Bay Co., Ltd., 1st mortgage 5s, dus 1950_--~_- Aug 1 
American Gas Machine Co., Inc., class A com. stock___July 25 
American Telephone & Telegraph Co.— 

3% convertible debentures, due 1956-.-.----...-___ Sep 1 


Bing & Bing, Ine.— 
25-year 642% debenture bonds including stamped 7% 


bonds, due 1950_- a 
Butte Electric & Power Co., 1st mtge. 5s, due 1951_.__Any time 


Central Wisconsin Gas Co.,— 
1st mortgage 5s, series A, due 1960_.---------_.-__ Aug 1 


Cities Service Co., debenture 5s, due 1950-----_----~. July 28 
Consumers Utilities Co., 1st mtge. bonds, due 1953___Aug 1 
Dayton Power. & Light Co., 442% preferred stock_____ July 24 
DeHavilland Aircraft Co. of Canada, Ltd.— 











1% preferred stock_.-.....---~.. 
Donnaconna Paper Co., Ltd.— 

1st mortgage s. f. bonds, series A, due 1956-.._~-__ Aug 1 

lst mortgage 20-year s. f. bonds, due 1948_-___.-___ Aug 1 
Eagle Lake Lumber & Pulp Co., Ltd.— 

Coliat. trust 5% notes, due 1949_.............-..<4 Aug 15 
Florida Power & Light Co., 4%% debs., due 1979____-__ Aug 8 
Kentucky Utilities Co., 1st mtge. 4s, due 1970_---____ Aug 2 
Lebanon Valley Gas -Co.— 

Ist mtge. 5% bonds_-_-- Sep 1 


Lebanon Gas & Fuel Co., 1st mtge. 5s, due 1956_..-__ Sep 1 
Lincoln Building Corp., 542% income bds., due 1963..Aug 1 


Nebraska Power Co.— 





6% debenture bonds, series A, due 2022 Sep 1 
New Amsterdam Gas Co.— 
lst consolidated mortgage 5s, due 1948 Any time 





New Roosevelt Hotel Co., ime, debs., dated 1938... July 24 


New York Gas & Electric Light, Heat & Power Co.— 
ist mortgage 5% bonds, due 1948 Any time 
Purchase money 4% bonds, due 1949_.-_--._-____ Any time 


Northwestern Electric Co., 1st mtge. 4s, due 1969_...Aug 4 
Old Dominion Power Co.— 





lst mortgage 5s,series A, due 1951_---____-_------_ Aug 2 
Pacific Power & Light Co., 7% preferred stock.._..1_-_Aug 1 
Peabody Coal Co., class A common stock_..-_-.--.-~_- July 30 


debs:, dtie 1949.._.Aug 8 


Public Service Co. of Colorado, 4% 
~--Jduly 25 


lst mortgage 3%s, due 1964 


Quebec Telephone & Power Co.— 
4% ist mortgage & collat. trust bonds, series B...-Aug 1 


Southern Pacific Co., San Francisco Terminal— 4 
See caeeecenge 46, due 3900... c.cindiesesesnn~s Oct 1 


Southwestern Electric Service Co.— 








Seb mortgage 3366, due 1975... ~~~ uns ssen on -- July 19 
Toledo Edison Co., 7% and 6% preferred stocks___~-~- July 25 
lst mortgage bonds, 342% series, due 1968_-----~-~- July 25 
1st mortgage bonds, 3%% series, due 1970---------- July 25 
3%2% debentures, due 1960_- -July 25 


United Towns Electric Co., Ltd.— 
ist mortgage 4s, due 1965_- ne: 
*Announcement in this issue. Vol, 164. 


etebecid July 25 
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DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 














declared. 

The dividends announced this week are: 

Per When Holders 

Name of Company Share Payable of Rec. 

Adams-Millis Corp. (quar.) or 50c 8- 1 7-25 

Allen Industries, Inc. (quar.)-.----.------_ 25c 8- 4 7-25 

Aloe (A, S.) Company (quar.)_.-.--------- 20c 8- 1 7-21 

Aluminium, Ltd. (quar.)_.-----~--.-------- $2 9- 5 8- 8 
Amalgamated Leather Cos., Inc.— 

GCoemeen AMtGR.? > Lcs522tsu acon ick 15c 8-15 8- 1 

6% convertible preferred (quar.)_-.. ~~ 75c 10-1 9-17 
American Airlines, Inc.— 

3%% convertible preferred (quar.)_---~- 87%c 9-1 8-18 
American Asphalt Roof Corp. (quar.)-.---~ 25c 7-15 6-30 
American Business Shares, Inc.__..-....-- 44ec 8-20 8- 5 
American Car & Foundry Co., common__-_-- $3 10- 2 9-19* 

1% non-cum. preferred (quar.)__.------ $1.75 10-1 9-19* 
American Cyanamid Co., 5% preferred_... $0.0416 7-30 he 
American General Corp., $3 pfd.. (quar.)--- 75e 8 8=—9- 1 8- 8 

$2.50 preferred - (quar-.)_—~..-.......--- 62%ec 9- 1 8- 8 

$2.00 preferred (quar.)__----..-----~--- 50c 9- 1 8- 8 
American Screw, 442% pfd. (quar.)_------~-- 56¥%ac 8-1 7-18 
American Sugar Refining Co.— 

1% DTGTGRTOD CRGOE. ) in ctr ke $1.75 .10- 2 9- 5 
American ‘Thermos Bottle Co. (quar.)_----- 25c 8- 1 7-19 
Anglo-Canadian Telephone Co.— 

Cigss A § (OMRE) oictis ng i ae 415¢ 9- 2 8- 8 
Animal Trap Co. of America, com. (quar.)- 25c 8- 1 7-21 

S@% -preferred (quar.).......<....2.2 se 62%ec 8-1 7-21 
Appleton Co. (irregular)........._..._..__ $3 8- 1 7-21 
Artloom Corporation (quar.)_..........-... 15c¢ 9- 2 8-15 

Extra —_- TCD re A HE 10c 9- 2 8-15 
Asbestos Mfg., $1.40 preferred (quar.)_...__ 35¢ 8- 1 7-21 
Atlanta & West Point Railroad Co._______~_ $1 8- 1 7-25 
Atlantic Coast Line RR. (quar.)___..___- $1 9- 2 8-15 
Atlas Plywood Corp (increased)__._________ 62'2c 8- 1 7-25 
Aunor Gold Mines, Ltd. (quar.)__..__._______ t5e 10-2 8- 8 
Avondale Mills (monthly) ; Tc 9-1 8-15 
Barber-Ellis, Ltd. (quar.) t25c 3=—«.: 110-15 10- 1 

att Re REN ARE ie. ENR NER ATO GE ST t25c 410-15 ~+410- 1 
Beaton & Caldwell Manufacturing__.____._ 50c 7-15 7-9 
Belding Heminway Co. (increased quar.) _.. 25¢ 8-15 8-1 


Name of Company 


Bell & Howell Co., common (quar.)-..-__- 

RSE Eo a po 

4%% preferred (quar.)~.-..-:--_..-.___ 
Bertram (J.) & Sons, Ltd.— 

New common (initial) _..._._._._._-_._..___ 

I hn es ce 
Biddeford & Saco Water Co. (quar.)_______ 
ene Ar) <a MN oS 
Booth Fisheries Corp., common____________ 

ae: peerervee (amar.)...... 
Blumenthal (Sidney) & Co. (quar.)__.-..___ 
_. » BB. BEA aie 
Buda Company (increased)_.________-_____ 
Calaveras Land & Timber Corp._.___._-___ 
California Water Service Co.— 

4.4% preferred series C (quar.)_.....___ 
California Water & Telephone Co.— 

a OE a 

$1.20 preferred (quar. )......._._..--.___ 
Canada Starch Co., Ltd., 7% preferred____ 
Canadian Foreign Investment Corp., Ltd.— 

INES pcccaieiatapescih sealed ths ids ass esos ores 
Canadian Utilities, 5% preferred (quar.)__ 
Cascades Plywood Corp. (initial)_....______ 
Castle (A. M.) & Co. (quar.)_.-.~_________ 
Century Shares Trust (irregular)________ pis 
Chattahoochee & Gulf RR. Co. (s-a)_______ 
Cherry-Burre:l Corp., common (quar.)_..___ 

4%: pretered: €60G?.) uo 

4% preferred, 1947 (initial)_._._.__.._.____ 
Chicago Mill & Lumber (quar.)____________ 
Chicago, Wilmington & Franklin Coal Co.— 

Quarterly 
Cincinnati Milling Machine, common__-____~- 

OFS Rere CRNE oo 
Citizens Uiilities Co. (cash div.) (s-a)_..-- 

I I ne ee 
City of New York Insurance Co. (s-a)_--_ 
City Title Insurance (N. Y.) (quar.)------ 
Collins Company (irreg.)....__.___-_-------- 
Colorado Fuel & Iron Corp.— 

5% convertible preferred (quar.)__--- ~~ 
Columbia Pictures Corp., $4.25 pfd. (quar.)_ 
Columbus & Southern Ohio Electric Co.— 

Sho peecetren (eens, in... 
Consolidated Dearborn Corp. (quar.)_--.--~ 
Commonwealth Investment Co, (Del. )— 

Quarterly 


Connecticut Light & Power Co. (quar.)_-- 
Consolidated Industries, Inc.— 

eons UD oe 
Centinental Car-Na-Var.__................ 
Dallas Power & Light, 442% pfd. (quar.)__ 


Delaware Rayon, class A 
7% mnon-cum. preferred (quar.)..---~--~~. 
Detroit Steel Products (stock dividend)— 
An additional share of common for each 
RSE SNA RN ate SERS EONS ie ey SES 
Duquesne Brewing Co. of Pittsburgh (quar.) 
Dutton (C. H.) Company (quar.)_..--~.--~. 
Eastern Bakeries, Ltd., 4% pfd. (quar.)__. 
Eastern Sugar Associates— 

SS preferred (aceum.)...........-........ 
Eastern Township Telephone (quar.)_~-~-~. 
Erie & Kalamazoo RR. (irreg.) ---.----.--. 
Equity Corp., $3 conv. preferred (accum.)-_-~ 
Excelsior Life Insurance (Toronto) (s-a)_- 


Federal Electric Co., class A (quar.)..-- __. 
Federal Grain Ltd., 642% pfd. (accum.)___ 
Federal-Mogul Corp., new common (initial)_ 
Filtrol Co. (California) (s-a)_...-.__-.-... 
Firth Sterling Stee] & Carbide Corp.— 
1% ‘preferred (quar. } 255-3 Sn 
Foote Bros. Gear & Machine Corp.— 
Common, (reduced )__-~_- wwe eee serine ili 
Convertible preferred (quar.)...-.-.--.-. 
Four-Twelve West Sixth Co. (irreg.)_...._. 
Fuller Brush Co., common A (quar.)—_-.--_. 
Common AA quar.) — 
Fulton Industrial Securities Corp.— 
$3.50 preferred (quar. )..-.~-25-.-25565 
oN Ags SAE SE eA a a a SE 
General Foods Corp., common (quar.)_----. 
S350 preferred initia}... cc ne 
General Metals Corp. (S-a)__--------~-._.. 
General Outdoor Advertising, common_ __-_. 
CF. Sa. CO i Pin ie ews 
Globe & Republic Insurance Co. (s-a).----- 
Great Lakes Dredge & Dock (quar.)_.... 
Great West Coal Co., Ltd. (initial)......__ 
Gulf Insurance Coc. (Dalias, Tex.) (quar.)_- 


Hale Bros. Stores (quar. ).._....~-....-.... 
Hammermill Paper Co., 
44%. preferred (duér.) 2... -...... 
4%% preferred. (quar.).......-......... 
Harsnaw Chemical Co. (quar.)_-----_~----. 
Extra 
Havana Electric & Utilities Co.— 

6% 1st preferred (accum,)-.-...-- ~~... 
Hershey Chocolate Corp. (extra)... ~~... 
Hires (Charles E.) Co. (quar,)---- ~~~ 
Home Insurance Co. (N. Y.) 
Homestead Fire Insur. (Maryland) (s-a)--. 
Hooker Electrochemical Co.— 

New common (initial)........._-----_--. 

$4.25... preferred. (quar. ).._...--~_....... 
Hormel (George A.) & Co., com. (quar.)-.. 

69>: WROTETTOG: (AGRE, Fn. etn ke 
Hunt Foods, Inc., 5% preferred (quar.)__-- 

5% preferred series A (quar.)-.~-----.._. 

Hydrautic Press Mfg. Co...--......__-_~._~. 


Tilineis Rime Oo.  (QUGE.) 006s 

I sii:tc clei Aaa etree Uap anos wp woin ttn er monmewwenaiinas 
Institutional Shares, Ltd.— 

Stock & Bond Group Shares___---.____. 
Insurance Co. of the State of Pennsylvania— 

Irregular 
TECOCe Be CN eee ne ee 
International Harvester Co., 7% pfd. (quar.) 
International Resistance Co.— 

6% jfreferred: (quar.)................4 
Investment Foundation, Ltd.— 

6% convertible preference (quar.)_..___ 
Jacksonville Gas Corp. (quar.)_..------_-.. ? 
Jantzen Knitting Mills (Canada) (initial). 
Jewel Tea Co.— 

New 3%4% preferred (initial quar.)_..... 
Kerr-Addison Gold Mines, Ltd. (interim)-_-~ 
Mort’ Tae: BOR! LAG di win ei eh eines 
Kingan & Co., 4% preferred (quar.)__--_. 
Kings County Trust Co. (Brooklyn, N. Y.)— 

Quarterly aie 
Laclede-Christy Clay Products— 

Increased quar. 
Lafayette Natl. Bank (Brooklyn, N. Y.) (s-a) 
Laura Secord Candy Shops, Ltd. (quar.)_.. 


eee eee 





Libbey-Owens-Ford Glass (quar.)---.~-~-... 
Life Savers Corp. (increased) _..-_--..-__. 
Liquid Carbonic Corp., common (quar.) _.._. 

3%% preferred quar.) ........--...._.. 
LOCK WOOG 5 C0. UREERs) ono eect sw 
Louisville & Nashville RR. Co. (quar.).___ 
Lowell: Bieachery, Ince.....-..-2............ 
Lowenstein (M.) & Sons., Inc. (quar.)__._. 

TRB atin 6 ect eet anges Cineleitinlettents 
Marathon Corp., common (quar.)_..-._.._. 

5% preferred (quar.) . o 





Per 


12%2c¢ 
25c 
$1.06% 


t5e 
t25c 
$1 
20c 


27%2c 


1$1.68 
25c 
$$2.50 
40c 
50c 


$1.75 


10c 
15c 
$12.50 
25c 

$1 


87} 2c 
20c 
50c 

$0.2723 
40c 

25c 
$1.50 
25c 

25c 

30c 

25c 

25c 

25c 
$1.1242 
$1.06 % 

37 ec 
50c 


75c 

$1 
30c 
60c 
25c 


30c¢ 
$1.06 %4 
50c 
$1.50 
12%ec 
12%ec 
10c 

15c 
15c 


25c 


20c 
60c 
$1.75 


Tec 


t75c 


25c 
$25c 


62%ec 
t3c 
t5c 
$1 


$20 


35c 
50c 
t20c 
50c 


37¥ec 
50c 
25c 
$1.25 


When Holders 
Share Payable of Rec. 
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Name of Company 
Marine Bancorporation— 

Fully participating (quar.)_------------. 

pT gg SOS gee ep Se ee ee ere 
McGraw Electric Co. (quar.)------.--~--~-- 

eh i oe ps we cequnne eh ennedital Mokeintnpian mo ate 
Meadville Telephone Co. (quar.)---..---~-~- 
Merchants & Manufacturers Insurance Co. 

Oar, Ce rete scien nap dae FRA 
Merck & Co., common (quar.)-~--~~------_- 

3%% preferred (quar.)--~-----~--------~- 
Metropolitan Edison Co., 3.90% pfd. (quar.) 
Mine Hill & Schuylkill Haven RR. Co. (s-a) 
Mississippi Valley Pubtic Service Co.— 

Common - (QUST ). 2S ewe ne 

6% preferred (quar.)_..---~--...----~~- 
Monongahela Street. Railway Co._.....--~~- 
Montreal Cottons, Ltd., common _s-- ~~. . 

1% preferred (quar.) _--....-.-~-.-~-~---. 
Monumental Life Insurance Co, (s-a) 

TREE © ee on ho no ki ere ens noone 
Moody’s Investors Service, Inc.— , 

$3 participating preferred (quar.)_.-----. 
Narragansett Racing Association (irreg.)_-- 
Nation-Wide Securities Co, (Colo) — 

Series B 
National Automotive Fibres (quar.)__._--~ 
National Cash Register Co. (quar.)-_------- 
National Cylinder Gas CO., com. (quar.)-—_ 

4% % preferred (quar.) ......----------- 
National Iron Works...__...—..-....--- ~~. 
National Linen Service Corp.— 

Commot - (ineredsted ) i. nennne i... 

$% preferred , (quar. )_....--------.----- 

4%2% preferred (quar.)..-----------~--- 
National Paper & Type__-------~-~-------- 

Extra 
New Brunswick Fire Insurance Co. 
New England Fund— 

Certificates of beneficial interest (quar.)- 
New York Chicago & St. Louis RR. Co.— 

6% preferred A 
New York Fire Insurance (s-a) 


Noranda Mines 
North American Car Corp.— 

Common (increased quar.)-.---.-~~-~----- 

$2 convertible preferred (quar.)__..------~ 
North American Investment Corp.— 

6% preferred (acctim. )......-~..-s-.+---~ 

542% preferred (accum.)_---.----------- 
Northern Engineering Works___...-~-~-~-~-- 
Northern RR. of New Hampshire (quar.)-- 
Northwestern Public Service Co.— 


(S-a)_. 


COE COROT i as. ck noses 

442% preferred (quar.)_~---------~----- 
Northwestern Utilities, 4% pfd. (quar.)_-. 
Noyes (Charles F.) Co., 6% pfd. (quar.)_--. 
Pacific Finance Corp. of California— 

442% preferred (initial quar.)__..-------. 
Pacific Gas & Electric, 5% pfd. (quar.)___-~ 

5%2% preferred (quar.) ....-.-~...---.-- 

G&% Beeteree LOGO.) onc noe ness 


Pacific Power & Light— 

5% preferred (initial quar.)_.....-_--.-. 
Pacific Portland Cement— 

642% preferred (accum.)__--..------__-_ 
Penn Investment Co. (Phila.)— 

$4 non-cum. conv. preferred (s-a)__..--- 
Philadelphia Insulated Wire (s-a)__-~...-~ 
Phillips Petroleum Co. (increased quar.) _ - 
Portsmouth Steel Corp.__..----.-_.----... 
Proprietary Mines, Ltd. (interim)_.---_---_~ 
Public Service Co. of Indiana— 

Common (stock dividend) 1/20th of a shr. 
of Indiana Gas & Water common for 
Ram (ee. DE eco i eet 

3%2%. preferred  (quar.)..-.-~...-_.2_--- 

Puget Sound Power & Light (quar.)_...-~- 
pS” AS Seer ee ee 
wurtian- Wusd,: ING... occa nwccasnnntenccce 
Putnam (George) 


Randall Company, class A-(quar.)..-.---~- 
Republic Investors Fund, common___-_. --_~ 
. 6% preferred A (quar.)..-.......2.-.--- 
6% 
6% spreferred B. (quar.)..--~---.~-+ss+- 
6% preferred B (qQuar.)..~..-~-_~-.4s---. 
Rich's, Inc., common (quar.)_..~...-...-- 
3%% preferred (quar.)_..-.._.-_----_~.. 
Rochester Transit Corp.__..........-_----- 
Rose’s 5-10 & 25c Stores, Inc. (quar.)__-- 
Schulte Real Estate Co., $6 pfd (resumed)-_ 
Schwitzer-Cummins Co. (irreg.)----------- 
Scotten Dillon Co.____-_-- is Saree ae Lor eae 
Security Insurance Co. (New Haven) (quar.) 
Sharp & Dohme, Inc., common-__-_---------~ 
$3.50 preference A (quar.)__-------_----~ 
Shea’s Winnipeg Brewing, Ltd., class A (s-a) 
I Bee CGS pistes agit seagate een me aperse 


A distribution of 1 additional share of 
common stock: ($25 par) fer each share 
ERLE ME Hille. OE eee Dictate Stipes pAb cance, = sac hah 

Sierra Pacific Power Co., common __-_-_---~. 

GD. OrOterreg:. COUR. ) 0 oink ene e 


South Bend Lathe Works___.-.-.-----~~--- 
Southern States Iron Roofing Co.__..--_--- 
Sovereign Investors, Inc... _--..-------~- 


Re SR ECE SSPE, ROK See ee 
Spencer Kellogg & Sons—.. ‘ 
New common (initial quar.)__-_._---_--__ 
Extra 
Stein tA.) & Co. -(quar.)__.._-...~..«..-<+s.- 
Sun Ray Drug Co., new com.,. (initial) _--- 
6%: preferred (quar.)_....---..-~.--...- 
eres Mes Gs ONE es ee iid 


Thermoid Co., $2.50 conv. pfd. (quar.)—_-- 
Thomaston. Mills . (quar.)_---__--~- sick bbe tin 
Quarterly: 
Quarterly 


Tobarco Securities Trust— 
+, Ordinary, '(interim) 
Torrington :Mfg.. Co. (quar.)_...-~---.---_- 


eee tO) ee. Pe oa Sool oe 

UN Nab hee Baia ein caine eaceegs one adm oto meen 
Tuekett Tobacco Co., 7% pfd. (quar.)_ ~~~ 
Union: ‘Asbestos & Rubber Co. (quar.)__---~- 
United) Artists. Theatre Circuit (irreg.)_-_- 
United Electric Coal.Cos. (quar.)_._----~__ 


Victoria. Bondholders Corp.— 
Voting -trust certificates___._.__.__.____-_-__ 


Waterous, Ltd. (initial quar.)_...._.--_---- 
‘Westchesten :Pire -Insurance (quar.)_..--_-~ 
> Etre cou PE at er eeee EEF Ys Gee eres ae 
- Western Railway- of Alabama_._— 2.2. .- 
York County Gas (quar.)i./..--.2-/_Lo2- 
York Knitting Mil's, Ltd.,, common. (sa) _- 
7% 1st: preferred -(s-a)_...u 1.2.2 Et 

7% 2nd. preferred (S-a) 2220222252222 24 
Yosemite Park & Curry. Co... --.-.-_-- 


preferred. A. (quar.).---.-~~---s.--- ‘ 


When Holders 
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7-24 
7-24 
9-30 
9-10 
7-23 
8-22 


7-14 
7-31 
7-16 
7-16 
7-25 
7-15 
8- 1 
8-1 


Per 
Share Payable of Rec. 
30c 8- 1 
30c 8- 1 
50c 8- 1 
50c 8- 1 
37%ec 8-15 
20c 8- 1 
35c 10- 1 
B7%ec 10- 1 
97%4ec 10- 1 
$1 8- 1 
$1.25 8- 1 
$1.25 8- 1 
$1.12% 7-15 
t13¢ 9-15 
t44c 9-15 
60c 7-24 
15¢ 7-24 
75¢ 8-15 
$1 7-30 
6c 8- 1 
15¢ 9- 1 
50c 10-15 
20c 9- 5 
$1.06 9- 1 
3c 7-24 
15¢ 10- 1 
$1.25 10- 1 
$1.12% 10- 1 
75¢ 8-15 
50c 8-15 
75¢ 8- 1 
15c 7-30 
$1.50 10- 1 
40c 8- 1 
+50c 9-15 
50c 9-10 
50c 10- 1 
$1.50 9-20 
$1.37%2 9-20 
8c 7-25 
$1.50 7-31 
22%2c 8- 1 
$1.12% 9-1 
$1 8- 1 
22%2¢ 8- 1 
$1.12% S- 1 
31%c 8-15 
34%¢c 8-15 
37%ec 8-15 
$1.25 8- 1 
$1.62% 7-31 
90c 7-30 
50c 8-15 
75¢ 8-30 
25c 9- 2 
t3e 9- 5 
ag 9- 1 
87'2c 9- 1 
20c 8-15 
50c 9-15 
l4c 7-25 
l4c 7-25 
50c 8- 1 
6c 7-31 
15¢ §- 1 
15c ll- 1 
15c 8- 1 
15¢ 11-1 
75¢ 8- 1» 
93%4c 8- 1 
50c 8- 1 
25c &- 1 
$1.35 9- 5 
25c 7-28 
15¢ 8-15 
35¢ 8- 1 
25c 8- 1 
87%ec 8- 1 
t27%e 8-15 
75¢c 8-15 
35c¢ 8-15 
ean 8- 18 
40c 8- 1 
$1.50 8- 1 
60c 8-29 
25c 7-25 
10c 8-20 
$2 8-15 
40c 9-10 
$1 8-20 
40c €'-15 
5ce 8-10 
37'ec 8-10 
4 10- 1 
50c 9-15 
50c 9-15 
62%ec 8- 1 
50c 10- 1 
50c 1-1-48 
50c 4-1-+48 
50c 6-25-48 
5% 9- 8 
20c 7-25 
25c 8-15 
25c 8-15 
$$1.75 10-15 
17'’%ec 10- 2 
50c 8- 6 
25c 9-10 
$5 7-18 
$20c 8-15 
30e- +. 8-1 
10c 8- 1 
$2 8-)1 
50c 8- 1 
t20c 8-15 
$$3.50 8-15 
+$3.50 8-15 


8-1 





preceding table. 


Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 





Per 
Name of Company 
Abitibi Power & Paper, Ltd.— 





























VE” Be oe i etc aseee ar eee t75c 
Abraham & Straus, Inc._-- — $1.124%4 
Acme Aluminum Alloys, Inc.— 

$3.10. preferred: (quer.) ....--.+.~..---=- 274c 
Astiliobed Fuse, BG an wdncciionccwnnsne 6c 
Agnew-Surpass Shoe Stores (quar.) ~~~. +50c 
Air Reduction Co, (quar.) ...-.---.-.----.. 25c 
Akron Canton & Youngstown RR.— 

5% preferred (s-a) $2.50 
Alabama Mills, Inc., common___.__----__.- 20c 
GUNG. RGR: So tiie centmnnemnes 75c 
Alpha Portland Cement___-.-~~.--~.-.-.._. 25c 
Aluminum Co. of Canada, Ltd. 4% pfd. (quar.) t25c 
Amalgamated Sugar 5% pfd. (quar.)_----- 12%ec 
Amerada Petroleum Corp. (quar.) ~-~...-~ 50c 
American Book Co. (quar.) _..-.----..--__. 62%c 
American Box Board Co. (quar.)..-.-..--_ 25c 

OI © a ci 25c 
American.Can Co. (quar.)--._.-._--__-____ 75c 
American Chicle Co. (stock dividend) — 

Two additional shares of common for each 

pS RRR cde ennai cial a te aguas 
American Cities Pwr. :& Light, Cl. B (irreg.) 15c 
American Colotype (quar.) _..------------. 30c 
American Distilling Co. (quar.) ~~. -~- 50c 
American Equitable Assurance (N. Y.) (s-a) 50c 
American Fork & Hoe common____-___---~ 30c 
American Furniture Co.— : 

New common. (initial) —...........-.. 5c 

yc RSE BI SE MEE PR Ar Hae As 5c 
American Hide & Leather (initial) ___.-___ 50c 
American Home Products (monthly) _..--- 10c- 
American Hydraulics, Inc. (monthly__---- 2c 
American Ice Co. 6% non-cum. pfd.__---- $1.50 
American Insulator Corp. of Delaware— 
pO RRR LA EATER ETON 20c 
American Ins. Co, (Newark, N. J.) (s-a)---- 25c 

NG oS ae a i ea 10c 
American Light & Traction com. (quar.)_ ~~ 30c 

6% preferred (@iisr.) 2. S62. 37%ec 
American News Co. (bi-monthly). ----- 25c 
American Paper Goods Co., common (quar.)_ 60c 

TS DEW CCTOR - CRO ono iehoeien $1.75 

7% preferred (quar.) $1.75 
American Smelting & Refining com.___---_ 50c 

7% Ast preferred (quar.) ~ --_.-------~ $1.75 
American Stove Co. (increased quar.) __--. 40c 
American Viscose Corp., common (quar.)—~ 50c 

$% preferred (quar.) W232 nes $1.25 
American Zinc Lead & Smelting, common__. 10c 

$5 convertible prior preferred (quar.)—-. $1.25 
Anaconda Wire & Cable (irreg.)___._____-___ $3 
Anchor Post Fence, 6% prior pfd. (quar.) $1.50 

6% prior preferred (quar.) _-._---.--.... $1.50 

6% prior preferred (quar.) _-..-___._..... $1.50 
Anderson Clayton & Co. (quar.)________---- 50c 

I ee eed ee <a daeaiaaio dala eK eee $2 
Anglo-Canadian Telephone Co., com. (quar.) t{56%c 

442% preferred (quar.) 756 %c 
Anglo-Huronian, Ltd. (s-a)-------.-----. t10c 
Anglo-Iranian Oil, Ltd.— 

Ordinary (final) -- __ “SPR ALIA 25% 
Anglo-Newfoundland Development (annual) 60c 

BD aeiecelneal iliac seh aiken sescdesindgeavndegealidabiosamtetinimctibiy 40c 
Appalachian Electric Power 442% (quar.)_. $1.12% 
Arcade Cotton Mills Co., common (quar.)-__ $1 

I Ce ann, cn pisentiisesabiblinascniias sin $1 

eR hg Ee eatin ES $3 
Arkansas Natural Gas 6% pfd. (quar.)_--- 15¢ 
Bee SIE RII sin ne en es 15c 
Asbestos Corp. Ltd. (quar.)_--.--__-_-_--__ +20c 

Re See AEE 56 nD Ce ee RE t10c 
Associated Dry Goods com. (quar.)_------ 40c 

6% ist preferred (quar.)__.._.--..---. $1.50 

7% 2nd preferred (quar.).._..._---._-_ $1.75 
Associated Telephone Co., Lid.— 

4%% preferred (quar.) _..---------_-._. 22%2ce 
Atchison Topeka & Santa Fe Ry., common _. $1.50 

5% non-cum. preferred (s-a)-------- _ $2.50 
Atlantic City Electric 4% pfd. (quar.)__--. $1 
Atlantic Refining Co.— 

4% preferred A (quar.) ._-------~-~-~--.. $1 

3.75% pfid..B (quar.) -- 93%c 
Atlas Portland Cement__.-_----~---~--_--.. 25¢ 
Atlas Powder Co., 4% conv. pfd. (quar.)_. $1 
Atlas Steels Ltd. new com, (quar.) ~----.-. t15c 
Ault & Wiborg Proprietary, Ltd.— 

ee TD cc ecw oeeentgcention $$1.37% 
Austin Nichols & Co., Inc.— 

Conv. prior pref. .(quar.) ------------__ 30c 
Automatic Canteen Co. of. America (quar.) 25c 
Avco Mfg. Corp., $2.25 conv. pfd. (quar.)__ 56¥%c 
Avondale Mills com, (monthly)--------_--_ Tc 

$4.50 preferred (quar.) ~--------------_ $1.13 
Babcock & Wilcox (increased) ~~-------____ $1 
Baker Hotel of Dallas, common___-______~ 65c . 

.3%. non-cum. preferred_._--------..---.- 30c 
I nn sen mechanic mentee 17'%%c 
Baltimore American Insurance Co. (s-a)_-__ 10c 

i oc ancenent cabarets is 5c 
Baltimore Porcelain Steel— 

1% convertible preferred (quar.)----~~ —_ 8%c 

7% convertible preferred (quar.) -------. 8%c 
Bangor Hydro-Electric Co., com. (quar.)_--. 40c 
Bankers Bond & Mtge. Guaranty Co. of Amer. 10c 
RN sls oe oe ne aceon 10c 
Bathurst Power & Paper, Ltd.— 

NE ao. nk emen ences t25¢ 
Bausch Maehine Tool, 6% pfd: (accum.)~—-~-~ $3 

- Baystate Corp. (quar.).....-----------=--- 35c 
Beaver Lumber Co.. Ltd., $1.40 pid. (quar.) 135c 
Beck (A.§S.) Shoe Corp., common (quar.)--- 40c 

4%4% preferred (quar.) -~_-~-~--------- $1.18% 
Belding-Corticelli, Ltd.; common (quar.)-~-- +$1.50 

7% wretermea (e@uer.) i... scl s-u $$1.75 
Beneficial Corp., common (quar.)_.-.---~-- 8c 

Oe mreterer (8-8). cl $3 
Benson & Hedges $2 conv..pfd. (quar.)--~~ 50c 
Benrus Watch Co. (initial) ~--.-.-------~- 20c 
Berland Shoe Stores____..__-------------. 30c¢ 
Bessemer ‘Limestone &} Cement— 

4%. prefered. tedar.) 2... us 50c 
Best .& Company (quar.)__--.----_-----.---~ 50c 
Best Foods, Inc, (s-a).-_.--.-~---.-.---. 60c 
Birtman Electric’ Co. (quar.) -------..---. 25¢ 
Bliss (E. W.) Company com.____.----_-_-_. -50c 

Suan Gene, pid: (evar.) ~~. se 56 Yc 
Bloomingdale Bros. —._.-..----------i---. 56 %c 
Blue: Ribbon ‘Corp., Ltd., 5% pfd. (quar.). ~t62%c 
Blue. Ridge Corp. (irreg.)_._.._-.--.__-___ en 10¢ 
Bon Ami Co. Class A (quar.) $1 
Class B (quar.) 62%ec 
Boston Edison Co. (quar.) ats 60e 
Boston Fund; Inc. (quar,) i. -_ Vatbingad ' 16¢ 
Boston Personal Property Trust. (quav;) 0.— tbe" 
Bourjois, Inc., $2.75 preferred .(quar.)_...—_ 6834¢ 
Bowes. Co. Lid. class A (quar.) ic u.uL.u’ 212% 
Bowman Gum, Inc. (initial. quar.) ......__.— : 20c 
Brantford Roofing, Ltd. (s-a)_.._.__ haji tile t30c 
Bright (T. G.) & Co., Ltd. (interim) ______ t25¢ 


When Holders 
Share Payable of Rec, 
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7- 1 
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7-21 
12- 5 


7-18 


8-18 
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7-15 
7-15 
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7-15 


7-31 
7-22 


9-15" 


7-15 


Name of Company 
British Columbia Pulp & Paper— 












































1% preferred (accum.)—~—.....-0.... 4$1.75 
British Columbia Telephone Co.— 

6% 2nd preferred (quar.)....._-.______ +$1.50 
Broadway Dept. Stores, Inc., com. (quar.)__ 25c 

oh OME Th, OEE ate = Soakete hen ER 25¢e 
Brooklyn Union Gas Co, (quar.) _.....____ 40c 
Brown Shoe Co., $3.60 preferred (quar.) __ 90c 
Buckeye Steel Castings, common_____ gece 25c 

6% preferred (quar.)._._......._.__ ee $1.50 
Bullock's Inc. (Los Ang.) 4% pfd. (quar.)__ $1 
Bunte Brothers (quar.) ............__.- 300 
atest: 2) Se 26e 
Burroughs Adding Machine (quar.)_..______ 15e 
Byers (A. M:) Co. 7% pfd, SONI) ecatesncnsrmines 61.75 
Byron Jackson Co, (increased quar.) . 35e 
Caldwell Linen Mills com....... = 1200¢ 

$1.50 Ist pfd. MERLE IOS TS 338e 

80c. 2nd partic: pfd, (quar.).... 320c 
California Electric Power $3 pfd. (quar.)_— 150 
California Oregon Power Co. com.._...___ = 50c 
California Packing Corp., common (quar.)_— 374%ee 

GW. DUCTOTTOR  (GUOP.) ook ei ok 62%2c 
Canada Foundries & Forgings, Ltd.— 

IE 8 SEE ee Ne eee 137%e 
Canada Northern Power, common (quar.)_— ta5e 
Canada Southern Railway (s-a) ...__.__ aay: $1.50 
Canadian Bronze, Ltd. com. (quar.)___.____ $50c 

o®..prererwea (Guar) oo $$1.25 
Canadian Car & Foundry Co., Ltd.— 

UU ne 120c 

moe ee Be LN MOLES RAE eR LEM. 25¢ 
Canadian Converters, Ltd., class A (quar.). %18%e 
Canadian Food Products, Ltd., com. (quar.) —t18%c 

$1 Class A (quar.)____ eteiwe et $ 

4%2% pret. (GQGB iodo 1$1.12% 
Canadian Industries, Ltd., common (quar.). %17%0 
Canadian Investment Fund, Ltd.— 

Special shares (quar. —- 2... t5e 

Ordinary shares (quvar.) ~~... t5e 
Canadian Investors Corp., Ltd. (quar.)_____ $20c 
Canadian Oil Cos., Ltd. com. (quar.)______ +20c 

4% preferred (quar.) ~......_. t$1 

S® preferred (guar): oo. 4$1.25 

8% preferred (quar.) —__ ? 
Canadian Pacific Railway— 

4% non-cumulative pref. (s-a)_.......__ 2% 
Capwell Sullivan & Furth Oak— 

Preferred (quar.) 37%e 

Preferred (quar.)___ 37%0 
Carolina Clinchfield & Ohio Ry. (quar.)____ $1.25 
Carolina Power & Light com, (quar.)__.___ 50c 
Carpenter Paper, 4% preferred (quar.)___. $1 
Caterpillar Tractor Co. (quar.).....________ 15c 
Celotex Corp., common (quar.) ~~... __ syliad 25¢ 

SH. prekersted (ED cnt ccmscseciciane 25e¢ 
Central Cold MiGente. on. onc icteuie wes 40c 
Central Electric & Gas Co. (s-a)______. 30c 
Central Hudson Gas & Electric com.__.__ 13¢ 
Central National Corp.___._-......____ 25c 
Central Ohio Light & Power— 

3.6% preferred (quar.) ............... it 90c 
Central Power & Light Co. (Texas)— 

4% preferred (@UAF.) 2.2.4. cc can $1 
Central Steel & Wire... ues 15¢ 
Cerro De Pasco Copper Corp... -._______. 50c 
Certain-Teed Products com. -15e 

442% prior pfd. (quar.) $142%- 
Chain Store Investment Corp.— 

4%2% convertible preferred (quar.)_...._ 56%c 
Chain Store Real Estate Trust (Boston)— : 

COE hii GE oe ct cc encanta 50c 
Champion Paper & Fibre Co., com. (quar.) 25c 

$4.50 preferred (quar.)_......-..-...___. $1.12% 
Chase Candy Co. com. (quar.)__._________ 20c 
Chase National Bank (N. Y.) (quar.)-~. - 40e 
Chesapeake Corp. of Virginia_.___.__..._-___ 50e 
Chesapeake & Ohio Ry.— 

3%% preferred (initial quar.)_.-...._. : ise 
Chicago Corporation (increased quar.)_.. 10€ 
Chiksan Company (stock dividend)... 10% 
Chrysler Corp., old $5 par .------.---__. ‘$1.50 

ee MRR RED ati es a - Se 
Cincinnati Gas & Electric, common_______— 35c 

4% preferred (quar.) _......-.---.---_.. .$1 

5% preferred (quar.)...-..____________. = $1.25. 
Cinecolor Corp. (initial) __.-_.____-__.__u a a2%e . 
City Investing Co. (reduced) __- 2-2 156... 
City of Paris Dry “Goods— - a ae 

7% ist preferred (quar.) re 2.78 

1% 1st preferred (quar.) jo 

7% 1st preferred (quar.) ‘$1.46 
City Stores Co., common (quer.) ....-... = '.-36c 

Class A (QUAEF oo 28 oe nie 30c 
Clearing Machine Corp. (quar.)..--_.______ 25c 
Cleveland, Cincinnati Chicago & St. Louis Ry.— 

COMMIOR | (6 -Od hii 6 nest akc ol $5 

5% non-cum. preferred (quar.)_~-_____ waa $1.25 
Clinton Industries, Inc. (monthly) __.-_____ 

Menthly _-- - 

Monthly 

PROTGIS . oc cccitistiiinndinis adi 

Monthly ----- 

SOD cote inirte Hcinschn pidge nm marnaentole ie 2 if 
Coast Breweries, Ltd. ‘increased)__________ 


Coca-Cola Bottling Co. of St. Louis (quar.) 
Colgate-Palmolive-Peet Co., common (quar.) 
Extra 
$3.50 preferred (quar.)_....-__.._-_____ 
Colonial Mills (quar.)-..--.__._--_.-_-_____ 
Colonial Sand & Stone (quar.)_.___.___ wait 
Columbia Gas & Electric Corp. (quar.).__ 
Columbian Carbon Co. (quar.)______________ 
Commercial Shearing & Stamping— 





(SERGI GS a he 100% 
Commonwealth Edison Co. .(quar.)_......__ 35¢ 
Cemmonwealth International Corp., Ltd... t4c 
Concerd Gas: (New Hampshire)— 

7% preferred (accum,)______-____-____ nits $1.50 
Confederation Life Assn. (Toronto) (quar.) 4$1.50 
Congoleum-Nairn, Inc. (quar.)_...--_______. 25c 
Connecticut Light & Power— 

$2 preferred (initial quar.) ___-__-_-____ 50c 

$1.90 preferred (initial quar.) _..._-_____ 47T'e2c 
Connecticut. River- Power, 6% pfd. (quar.)_ $2.50 
Connohio, Inc.,-40c preferred (quar.)_._.-_ -40c 
Consolidated “Chemical Industries, Inc.— 

$1 participating preferred class A (quar.)_ 37%ec 
Consolidated Edison Co, (N. Y.)— 

$5 preferred (quar.) ‘$1.25 
Consolidated Laundries Corp. (quar.)_____~ 25e 
Consolidated Paper Co, (quar.)_.._-__--_-_ 25¢ 
Consumers Gas Co.. (Reading, Pa.) (quar.)__ 30c 
Consumers Glass (quar.) + -----_ 150c 
Container Corp. of America, com, (quar.)—_ 50c 

a aces cian lit ap easier oer ene aves 50c 

4% preferred (quar.)_..__-..----------_ $1 
Cook Paint & Varnish, common (quar.)_-~~ 20c 

$3 prior preferred (quar.) -..--__.---~-_ ‘The 
Corn Exchange Bank & Trust (N. Y.)— 

SSS Site OEE rn HN ESE re La on 7c 
Corn’ Products Refining com, ‘¢quar.)._-l_-+ 95c 
Corporate Investors, Ltd.,.Cl. A (irreg.)-~-- . $8c 
Corrugated Paper Box Co., Ltd., common____. $25¢ 

5% preferred © (quar.)—.-.--_-----+----- 4$1.25 
Cribben & Sexton Co. 44%% pfd. (quar.)-- 28 Yec 
Crown Cork & Séal, Ltd. (quar.) ~~~ : t50c 
Crown Zellerbach Corp. $4.20 pfd. (quar.}—~ $195 

$4 conv. 2nd pfd. (quar.)~..--._-~-~----+-- $1 
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48 (304) 
Per When Holders Per When Holders 
Name of Company Share Payable of Rec, Name of Company Share Payable of Rec. Name of Company Pay sid Pavatie —— 
Crum & Forster, 8% preferred (quar.)---. $2 9-30 9-18 General Motors Corp. $5 pfd. (quar.).----. $1.25 8- 1 q- 7 Lake of the Woods Milling Co., Ltd.— 
Cuban Atlantic Sugar, 5% preferred *(quar.) $1.25 10-1 9-18 $3.75 preferred (quar.)---.------------ 93%4c 8- 1 3 CI SO t40c 9- 2 8-1 
Cuneo Press, Inc., common____.-~~-------- 25c 8-1 7-19 General Public Service, $6 preferred (quar.) $1.50 8- 1 6-30 7% preferred (quar.)________..__...... $1.75 9- 2 8-1 
3%% preferred (quar.) 87%ec 8-15 8- 1 $5.50 preferred (quar.)-----__---------- $1.37% 8- 1 6-30 Landis Machine Co. (quar.)__-_____..______ 25¢ 8-15 8- 5 
Cunningham Drug Stores (quar.) ---------- 25c 7-21 7- 5 $4 convertible preferred (quar.)--------- $ 8- 1 6-30 Quarterly fs 3 " 
250 11-16 ll- 5 
Curlee Clothing Co.— General Public Utilities Corp. (irreg.)------ 20c 8-15 7-17 Lane Bryant, 442% preferred (omer. 56 Yc 8- 1 7-15 
4%% preferred (quar.)——— $1.12% 10-1 9-19 General Shoe Corp., common______-------- 62%c 7-31 7-18 Lanett Bleachery & Dye Works (quar.) ____— $1 8-25 8- 1 
Davenport Water, 5% preferred (quar.)~... $1.25 8-1 7-11 $3.50 preferred (quar.) ---——-__-—-------~ 87 e2e 7-31 7-18 Langley’s Ltd., 7% conv. pref. (accum.)_-- t75c 9-11 9- 4 
Mawidsen* WrO6., “INO. ...-0.<<<--oo-neeeens 10c 7-28 1-14 General Steel Castings $6 pfd. (accum.)--- $1.50 8-15 8- 5 7% convertible preference (accum.)_..—— t75¢ 12-11 12- 4 
Dayton Power & Light 442% pfd._._---=--. 68c 7-24 sides General Steel Wares, Ltd., common (quar.)- ¢ ae ge Lawyers Title Insurance, 6% preferred (s-a) $3 12-31 12-22 
Dayton Rubber class A (quar.)-——--------- Soe 7-25 7-10 ett tw es a : i syed (F. & R.) & Co. (quar.)---_----_.. 93% 1-25 1-15 
ommon ic - -10 5 = " ea Co., common (quar.) -----._-._ 25 10- 1 9-10 
5 petetred C@Gdr.) .......-.. cit. $1.25 8- 1 7-23 maceti c 
De Vilbiss Co.__-- --- 25c 7-21 7-10 pe A Brewing oy class A (quar.)-----. 15¢ 10- 1 9-15 tin eee ee A aia ceiiintcissaiscsphadaiiennsnncies 62%ec 10- 1 9-10 
Delaware Power & Light ame 25c 7-31 q- 7 Class B (quar.) 15c 0 -«10- 1 9-15 tats elke Os ee COED icssisiecicigmnenin 50c 8- 1 7-15* 
e Pa - % a EE a ue 2, be ie 
ae ead a Co., class A (quar.)------.. 20c es | ae Gibralter Fire & Marine Insurance (s-a)---- 50c 9- 2 8-15 Leea (Jaines) Co. 4.34 "7 eg rome Poe — be 
$8 debentures (quar.) $2 8 7-21 Gibson Refrigerator Co. (quar.)-.------.. 15¢ 7-30 7-16 Lehigh Porti , 7 pid. (quar.)--.-~ 96%4c 
Dentist’s Supply Co. (N. Y¥.)— 8 RGF FR Ga SRR aE GRE MP ee 15¢ 7-30 7-16 Mi ah Gale and Cement (quar.)-...._____ 37%c 9-2 8-14 
4% preferred quar.) $1.75 10-1 10-1 Giddings & Lewis Machine Tool Co. (quar.) 25¢ 7-31 7-18 Lover Bt dq ae Ltd. (quar.) een t2¢ 8-15 7-31 
7% preferred (quar.) $1.75 12-23 12-23 Gilchrist Company (s-a)_.----------------. 25c 8-15 8-1 Lewis Brotho, ee 4%2%, pid. (quar.)-_--- $1.12% 8- 1 7-21 
Denver Union Stock Yard Co, (quar.)_---- 50c 9-1 8-14 Gillette Safety Razor, $5 preferred (quar.)-— $1.25 8- 1 7-1 Quarter) ers, Ltd. (quar.) ~. $25c 7-31 6-30 
Detroit Gasket & Mfg. 12%c 1-25 7-10 Common (quar.) ----------~- 62%e 7-25 7-1 Quart sd %25e 8§=©10-31 9-30 
Detroit-Michigan Stove Co., com. (quar.)_. 20c 7-21 7-10 Gimbel Bros., Inc. com. (quar.)-.-------.-_ 50c 7-25 7-10 arterly t25c 1-31-48 12-31 
m = , ' Be ad Nag $4:50 preferred (quar.) ~--------------- 01.18% Ping 7-10 pest ‘wean ores 50c pfd. (quar.)_-._-_. 12%c 8-1 7-21 
referred (quar. Cc je ~ Globe-Union, Inc. ~.---- aon 8- 7-18 n Nationa e Insurance Co. (Ind.)— 
6% preferred (quar.) 50c 11-15 11-5 Godman (H. C.) Co ei 15¢ is 7-20 Quarterly 25¢ 8-1 7-28 
Detroit River Tunnel (s-a) $4 1-15-48 81-5 Golden State Co., Ltd., 4% pid. (quar.)---- $1 9-00 9-28 3 pe Bee ; 250 11-1 10-28 
wie. ae ge ” 7 = 7 Goodall-Sanford, Inc. (quar.)_----.------- se aa 8-20 $3.50 ceadiened - Ss waeineg (increased) ae ~ : = 
rgio ss - - ES ee yd * 8-20 , De 2C - ~ 
$1 8-25 8-15 Goodyear Tire & Rubber Co. of Canada— Wan Pelt fe. ee (quar.) -----_--__. 75¢ 9- 1 8- 2 
Ag ge spammed (interim) ------ cat > 1 . i 4% pref. (quar.)__-----------~--------- 1506 7-31 7-10 Gitelal: auscantand jak’ PC a hata" 
g. Co. (quar. c a ° Gotham Hosiery Co. (quar.)---------------- 35c 8- 1 7-15 0) mewn nn nn nn nnnn . . 
Extra lhc 8=— 8-15—“‘<i‘«‘ BS «Wd Giana tien. Co:.s.. ta cae ee 50c 4«8-25.—é—s«éB- C4 Special guaranteed (quar,)-.--__---_--_. 50c 12-10 11-21 
Mines. Ltd. t25c 7-30 6-30 Graton & Knight, 7% preferred (quar.)_--_ $1.75 8-15 8- 5 Oricing a (quar.) --------___.-. 50c 3-10-48 2-23 
estic Credit, 5% preferred (quar.)_--. 31%c 8- 1 1-25 Grayson-Robinson Stores, $2.25 pfd. (quar.) 56%c 8-15 8- 1 Original canted $1.10 9-10 8-22 
guez Oil Fields (monthly) .....--_-- 16c 7-317 «= Great Eastern Fire Insurance (N. Y¥.) (s-a) ae => 8-20 Original capital --- site $ er “— 
val i i Oe aye cbse c -15 - ---- . -10- - 
ae aralaeael’ ges ee $$1.25 9-1 8-15 Grew 1H L) Co, new common (initial) _. 50c 8- 1 T13 Loblaw Groceterias Co., Ltd.— 
inion Bridge Co., Ltd. (quar.)_.-.---_- t30c 8-22 7-31 Griggs Cooper & Co., 5% ist pfd. (quar.)_. $1.25 10-1 9-25 CONG8 A CUOOF Fie st cated t25c 9- 1 8- 6 
an on Fabrics, Ltd. com. (quar.)—--~--- $20c 8-1 7-15 be) mer me & Alabastine (Canada) — $20 mare “ee ears Me Hea oS arta mich ww incom mieten hee oe 9-1 be 6 
1st redeemable pref. (quar.)...___--~. t75c 8- 1 7-15 arterly c i eo n eater Co. (quar.)__.-----~ 5c 8- 1 -16 
2nd pref. (quar.) t37%ce 48-1 7-15 Quarterly 220¢ «12-1 = «=i1il-1 Extra --~--——~~--------_---_----------- 10c 8-1 7-16 
Dominion Maiting Co., Lid., com, (quar.)~ t25c 4«=— 8- 1 Ss 6-30 Halle Bros. Co. (quar.) 50c 8-1 7-25 Lord Baltimore Hotel— 

5% preferred (quar.) a 6d. UOC Raor Bis Li... t7c 9-2 88 2nd preferred (initial quar.) -------.---- $1.75 8-1 7-25 
ae Re ee | gg | ange Onl Co. of Calif., Class A (quar.)- 50c 29-1 8-15 Sot @ tain eee ee tema ana--== ear a a 
Qua ic - RRR VERSUS RISES PS TCR aac re AR Ua oN 25 ~ asi Y ° 0 o - 

Extra $10¢ 7-31 7-2 Extra 2 ° _ 1 &-25 Louisiana Power & Light $6 pfd. (quar.)___ $1.50 8-1 7-14 
Rees ae MORE.) 625.35 ee 50c 9- 1 8-15 Louisvill 
Dominion Steel & Coal, Ltd.— So pe RS”. aR atthe aeadrents sees. 25¢ 9- 1 8-15 uisville Gas & Electric (Ky.), common_..._ 374%c 7-25 6-30 
Class B (s-s) t25e «7-21 «6-23. «= Harbison-Walker Refractories Co.— els en tees By. OO 
Dominion Stores, Ltd. (quar.) T32%2c 9-15 8-18 6% preferred (quar.) $1.50 7-21 I-17 5% pdeodker , 4 $4 8-15 8-1 
Dominion Tar & Chemical Co., Ltd.— Harbor Plywood Corp. (quar.)_.__-___------ 35¢ 8- 1 7-15 Lukéns Stéel Co preferred (s-a)--.------ --- $2.50 8-15 8- 1 
Common (quar.) #25 «68-1 «27-3 Harrisburg Gas Co., 4%2% pfd. (quar.)-_-_ $1.12% 10-15 9-30 Keeas Dannte Gee & 7 OSE ge en a 10c = 8-155 B= I 
Common voting trust certificates (quar.) t25c 8- 1 7- 2 Hartford Electric Light (quar.)----.-----. 683%4c 8- 1 7-15 y Gas & Electric Corp.— 
bs rea n= geet as ; =< 11- : i : Hat Corp. of America, 442% pfd. (quar.)--. $1.12% 8-1 17-16 Pe eB suede (quar.) $1.06% 8-1 17-15 
oting trust ce cates (quar.)._...-.-__ i 25c «Os 11- - € * acco Corporation (quar.)____.____-____-. 25c 7-31 7-21 
Sk peetegeed aon.) eT t25c 10-1 £9-1 aa cetmeted te Ren septigmene em aT oats Mn he : Macy (R. H.) & Co. 4%4% pfd. A (quar.)-. $1.06% 8-1 %-8 
Peciion, Motions © oteae a feeee) gif $13 fig Muneules Powder 0.6% pid (quar) i a RE Pag Ny lg e 2 28 
How Drug Co. (quar.).. . ee ithe 69. 22g ~=SSereules Steel Products Corp.—-__-_-_--. oo ws 6 Ge ae) ee a 
a - meer Hershey Chocolate Corp. com. (quar.)__---- "Se 8-15 17-25 ation Corp... ...———-——---—-—~ 5c 412-15 «12-1 
Dryden Paper Co., Ltd. (quar.) _--.---. pan t15¢ 8- 1 6-30 $4 f. (quar.) $1 8-15 7-25 Marion Power Shovel Co. 7% pfd. (accum.) $1.75 7-28 7-18 
du Pont (E. I.) de Nemours & Co.— Saewitt Rothine. sg 7 Pe TE IY 25c 9-15 8-26 Marshall Field & Co. (see Field Marshall)— 
Bias cesemeed yacltel Want #113% 7-25 140 Hibbard Spencer Bartlett (monthiy)———-———- mee ye Beene oe - i 
; Sere eae T Higbee Co., 5% preferred (quar.)____------. 1.25 8- 1 7-15 ‘i ; ok ees eeceerer eae eee te 
— “eset 1 lb gp $1 a Bis 4 a4 Hilton Hotels Corp., common (quar.)—-----. 25¢ 9-1 8-20 ey’ ype = Rico common (increased) --- $5060 9-15 8-15 
Taian eekaia te Muni ‘ 4% convertible preferred (quar.)-------. ee te Ee lo 8-8) ------------------= 62%ce 9-15 8-15 
Dun pply (quar.)----__ 17c 8- 1 7-15 ay Department Stores com._.__.--...-._- 75¢ 9- 1 8-15 
Duplan Corporation (increased) _..__...._. 50c2Os B= 1 7-17 Holly Development Co. (quar.) ------------- 1c 7-25 6-30 $3.75 pfd. 1947 series (initial quar.)_.__~ 93%c 9-1 8-15 
Dwight Mfg. Co.___- 75c 8-15 8- 1 a Lae haan) 25¢ 8- 1 7-15 $3.75 preferred (quar.) -- 93%c 9- 1 8-15 
s ¥ ds * — 3.40 preferred (quar.) —......~..6-.. - - 
a pre Street Railway— 800 ates a-i6 $1 non-cum. class A (quar.)~--__------ — 25c 9- 1 8-22 Maytag ‘Ginany, a A ane (quar.) ----. Toe “4 1 15 
6% ist preferred A (quar.) $1.50 9-15 9-2 ba ggg SE (liquidating) ----- a a be 4 $6 preferred (quar.) .._....---......... $1.50 8-1 7-15 
‘s, : ys fe - - 
8% preferred B (accum.).. $50 "at “gap Horm & Hardart Co. (N. ¥.) com. (quar) | S00 8 2 7-11. Mecall Corporation (quer) eB TB 
gg . preferr quar. = . - - Oe ay secaneniabin cone srebenneeii tian rs 
$2 wats ory Mien pear oe 250 10-2 9-20 Hotel Barbizon, Inc,__._.=--~----_-=...-. a Ss eee a ueer te preferred (quar.) — ae ~~ 
Ekco Products Co, ipenman deuen? casos 300 «(8-12 9-15 ars gg ro Power, $4 pfd. (quar.). A i. Pas Up MeGerd Corporation joni <3 6" amr oem ese ee es 
4%2% preferred (quar.) $1.12% 8- 1 7-15 eatin Bay Mining %& Smelting Co., Ltd.— McIntyre Porcupine Mines, Ltd. (quar.)_... t60%c 9- 2 8- 1 
Elgin National Watch (quar.)------------. 15c 9-22 9- 6 Quarterly : e< “ tlc 09-8 8- 8 Memalee, ES | RIOT OES 30¢ 7-21 6-30 
Biseroon Drs Co, as preferred (iuar:)-. B06 30-2 B4B Hruseman Refrigerator Co-— inte ta = Sete 
c c ’ o pid, (quar.)_. . - - ormerly Hussman-Ligonier Co. <BR hapa en eaten is = 
Empire Millwork Corp. (quar.)___-_------. 18c 7-30 7-15 Common cash dividend (increased quar.)- 40c &-1 7-21 Melville Shoe Corp., common (quar.)------. 40c 8- 1 7-18 
Employers Group Associates (quar.)-----~. 25¢08=— 7-31 7-17 Common stock dividend (2 new shares for 4% preferred (quar.)—-—-__———_—________. $1 8-1 17-18 
MBigat dividend. "A dissin of % 2 ee ae se tl ieee Se tt 
. Ss i) 5 2. preferred Cathr.) sunt ce 56 “ac 8-15 8- , : uar.) --------------- c - - 
oll ee ak pa ewe 2%. 1/45 by og a S Dust, gommon__.. 50¢ 9-12 9- 5 toa toe Poca of (increased s-a) .- — - e . 
rginia ‘ower, preferred (quar.) $1.25 9-30 9-20 senger rp-, mmo: - - 
common for each share held._.--.---- ey doceinin 7-21 7-10 5% preferred (quar.) $1.25 12-30 12-20 Meyercor™ Company -~-......-<<=<.-.-... 20c 8- 1 7-19 
Eppens, Smith Co. (s-a) $2 8-1 7-25 Hydro-Electric Securities, 5% pfd. B (s-a)_. t25c 8- 1 6-30 Michigan Bakeries, Inc., common-_--____-. 20c 7-31 7-19 
Erie Railroad Co.— Idaho Power Co., Common (quar.)_=.-..---- 45c 8-20 7-25 7% préfetred (quar.)-..._.-_.--........ $1.75 8- 1 7-19 
5% preferred (quar.) $1.25 8-30 8-15 4% preferred (quar.)_.....-______ $1 8-1 7-15 $1. non-cum. prior preferred (quar.) ~~~. 25c 8- 1 7-19 
_. 5% preferred (quar.) $1.25 12-1 11-15 Illinois Power Co., com. (initial quar.)_-- 50c 8- 1 7-7 Michigan Central RR. (s-a)-.-_------_---- 25c 7-31 7-18 | 
smond Mills, 5% preferred (quar.)----___ 25¢ 8-1 7-7 6% preferred (quar.) _.~---..-__-_--. 62%ec 8-1 7-10 Midland & Pacific Grain, Ltd. (quar.)_____. t22%e 8- 1 7-15 
reka Pipe Line Co._ $1.50 8- 1 7-15* Illinois Terminal Railroad (quar.)_..=.-_.-- 18¢ 8- 1 7-10 _s ze ihaleessd’ teeer.) (quar.)_......... pat an Se me 
Falstaf : - r * ¥ 4 To ge ee ot 18% . -21 
a Oe. Ne es Oo eee 250 1-31 6-26 = Minneapolis @& St, Louis Raflway__——______ 250 «8-1 7-15. 
Farmers & Traders Life Insurance Co, (Syra- $2 preferred (quar.) 50s 8 115 40 - tswtsippl Power & Light 90 ist pid. (quar) $150 8-1 1-15 
Quarterly $2.50 10-1 9-16 Indianapolis Water, class A common (quar.) 20c 9- 2 8-11 Modern Tool Works, Ltd. (quar.)-......... t12%c 10-1 9-15 
Fashion =" Inc. (quar.) 50c 8- 1 mo 5% preferred A (quar.) $1.25. 10- d 9-12 BN megs d Ogg RRS RO IRE +15 as a 
Quarte 600 i1-1 15 ustrial Brownhoist Corp. (quar.)----~-. 15c 8- 7-15 odine - Co. (extra) —____-_~~~-—--~---~ Y - 
Bedders gan Corp. (quar.)-_________ 200 «7-28 = 7-15 ra : 1 Ce eee See te. | a ok ee 
Insur : scare Institutional Securities— ontoe Loa ciety, % pid. (quar.)_-- c - -25. 
shee: Co. "Ut Canada t$1 8-15 8-12 Insurance Group shares 3c 7-31 6-30 Montana Power Co., $6 preferred (quar.) .. $1.50 8- 1 7-11 
Federal Insurance Co. of N. J. (quar.)--——— sc 20-1 8-20 iIntefnationsl Business Machines (quar). $1.80 9-10 9-32. | Moore (William BR.) Day Goods (quar)—-- fe a ORS 
=. Department Stores, com. (quar.)— 37%ee 7-31 oe Interchemical Corp., common (quar.)—----- 50c 8-1 7-21 Morris Plan Corp of 1 aman eg m 
4% conv. preferred (quar.)-_--___-____ $1.06% 7-31 7-21 4%% preferred (quar.) - $1.12% 8-1 47-21 $2.25 preferred A (quar.) 56%c 0B 1810 
Fibreboard Products, 6% prior pfd. (quar.) $1.50 8-1 7-16 ##=‘International Holdings, Ltd.------~--—-—___ #50c = 8-15. 7-15, aout Diablo Ol Mining & Development +s 
Figelity & Deposit Go. (Baltimore) (quar.)_ $1 7-31 7%16 ie ae gers fo. < Canada, Ltd.— 191.75 81 7-2 Co. (quar.) pottes le 9-3 8-15) 
ra EOSIN? > TR ORR $1 7-31 7-16 pr r quar. : i u GT Ah ee ee 1c 9- 3 8-15 
Field ey = gp 09, (ata) ann nae oe Teh Se ee ee - 8%c 8-1 %~-2 Mount Royal Rice Mills, Ltd. (quar.)-.-—-- t12%e 7-31 711° 
hahce Co. of America at Balt. ~~ i SOA Re ee 6% ‘convertible preferred (quar.):..--. _7%¢ 8-1 7-15 Munson Lihe, Inc, (increased quar.)-__...- 50c «8-17-18 
Class A (quar.) 3 $3 9-15 9-5 International Utilities Corp. (quar.)_------~ 22%c 8-29 8-11 Mountain States Power com. (quar.)_.---- 62%2¢ 7-21 6-30 ° 
Class B (quar.) a $3 9-15 - 5 Intertype Corp. (increased) 40c 9-15 9- 2 5% preferred (qua@r.).......~--.-------. 62%2c 7-21 6-30 
Firestone Tire & Rubber # Investors Mutual 12¢ 7-21 6-30 Munising Paper Co., 5% 1st pfd. (quar.)_-- 25c 8- 1 7-19. 
First Boston Corp., common (reduced) oo. <e = aah Iron Fireman Manufacturing Co. (quar.)-- pod oun otcae jauckinon, aiteo: PAA reid oe LN ste. 3 6-15 
Class A ‘ LR Reon neem, i x Quarte pa | Mot : 
ae a pfd. (quar.) ak aah ye 4 ig Ironite Irener Co., 55c pfd. (quar.)-------~ ~ 13%0 8&1 7-15 $2 class A (quar.) - 60e 6=— 8- 2-15. 
1% preferred (quar.) soht POM ST lee 12-1 11-99 +=—ttalo-Argentine Electric Co.— Mutual Chemical Co. of America— 
Poste ra American shares (final) 79¢ 10-7 9-27 °- 6% preferred (quar.) $1.50 9-26 9-18 
Foundation Go. of Cahade, Lia” (qual). BS ae + Jantzen Knitting Mil's, common (quar.) ---- 16e 08-17-15 Nartagandett Electric, 4% % pfd. Neen + - 56%6 8- 1 ¥-38. 
Fownes Brothers & Co. (quar.)_ Lj. We SS Be weeeeret Bauer) - eee das Weiateede More. iakerd..cooccc. ae ia 
eo ee ICA ag i tape atid atae reso . Jersey Central Power & Light— National Aluminate Corp. (quar.)~-----~---~ 30c 7-31 7-15 
Pranklin alla rs of Phila, (S-a)---. 50c 8-1 7-17 4% preferred (quar). . $1 8- 1 7-10 National Aviation Corp. (irreg.) ---------- 12%c 7-24 7-10 
a B sons nt en . Johns-Manville Corp., 3%% pid. (quar.)-. 87120 8- 1 7-9 National Battery Co. (increased quar.) --~--. 40c 8- 1 7-21 
Franklin Stores Corp. (quai) Wi 32 Fi Men genes ind ped Adour). Ne dened (gts um eee. oe 
: ; Oe bes Rae SOUR x ° nd preferred B 87'2Cc s ¥ Fp gg. anh ail, ea gl goat aa z ‘ 4 
ee es ee oe es PP en Mi y 6-30 Johnston Mutual Fand (initial) ____._____- 20¢ 7-20 6-30 #+$=\National Chemical e are, eaat:) ---------- 180 8-1 7-15' 
4%% preferred (quar) ~~ ¢g1.12%4 8-1 Yas Kalamazoo Stove & Furnace (quar.)__—_____ 20c 8 1 67-16 National Company, Ine. (quar)------. | 30e Ta. 
Friedman (Louis) Realty Gorp. (quar) —_.- 10c «8-15 B- 1 lei alter dil Ales. liad National Container Corp., 4%% conv. pfd.$0.296875 2-1 1-10. 
ae oa Grain & Malting Co., common__. 12%c 7-31 7-15 a Pay oa 1. aeusis Go ---------- Se OR Oe Common (stock dividend)_._----------_- 200% 31 7-25 
om 0 preferred (quar.) 55c 7-31 7-15 5% preferred (quar.)_____ - ‘ca Miele NERS $1.25 1-31 1-8 National Distillers Products (quar.)-------. 50c &- 1 4-11* 
r (D. B.) & Co._- 5c 7-25 7-10 Kennedy’s, Inc., common (quar.)_..___-- 30c 7-21 7-10 National Drug & Chemical Co. of Canada— 
erton Oil Co. (irreg.) -_--------------- 25¢ 8- 1 7-15 Knudsen Creamery Co. 60c pfd. (quar.)___- 15¢ 8-25 8-15 Convertible preferred (quar.)----------. t15c 9- 2 8-12 
Sanine es ee, Beested taunt.) -_.. 12% s- 1 7-15 Kobacker Stores, Inc. (qua@r.)......-_______ 20c 7-31 7-15 National Electric Welding Machine— : 
“en er-Denver Co., common (quar.)—~.--~~ 25¢ 7-21 7- 7 Kokomo Water Works, 6% preferred (quar.) $1.50 8- 1 "7-11 Common (quar.) c 8- 1 7-22 
preferred (qar.) _.......-.__-....-. $1 8- 1 7-18 Kresge (S.S.) Co. (quar.)...._ | 50¢c 9-11 8-19 Common (quar.) --- 2¢ 10-30 8610-20 
we ee pte ag ga ~se he: Ge CO es OS 50c 9-2 8-8 National Hosiery Mills, Ltd. (quar.)------. tl5hc 10-1 9-5 
G ay fale (quar. ) --- $2 10-1 9-19 Kroehler Mfg. Co., 4% % preferred A (quar.) $1.12% 9-29 9-22: IN No Bo et nn tien mneinetinnaition tl5c 1-1-48 12-5 
eneral Brewing Corp.__--.---________-__. 50c 8=—_: 99-30 9-20 4%% preferred A (quar.)_ x $1.21% 12-29 12-22 National: Investors Corp. (irreg.) --------. 17c 7-19 6-30 
eneral Cable Corp., common (initial)... 25c¢ 8- 1 7- 1 Kroger Company, common (quar.)____--___ 60c 9- 2 8- 8 National Iron Works__----.--------------- 3c 7-24 7-10 
3 neral Electric Co. -----. . telat 40c 7-25 6-20 6% ist preferred (quar.) $1.50 10-1 9-15 National Lead Co., 6% preferred B (quar.) $1.50 8- 1 7-14 
phate Finance Corp., 5% pid. A (s-a)__-. 25c 11-25 11-10 7% 2nd preferred (quar.) wee." $1.75 8-1 7-15 National. Liberty Ins. Co. of America (s-a)_- 10c 8-15 7-31 
sree Investors Trust (Boston)— 7% 2nd preferred (quar.)_.-..________ PF $1.75 11-1 10-18 BE Wi i ROR ha einige hewn 5c 8-15 7-31 
G ertificates of beneficial interest.._.._. 6c 7-21 6-30 Kropp Forge Co. (resumed)__._.---__---... 10c 7-21 7-5 National Mallinson Fabrics (increased quar.) 40c 7-30 7-15" 
eneral Mills, Inc. ... 37%e $- 1 7-10* L’Aiglon Apparel, Inc. (quar.)________--____ 10c 8-11 7-25 National Paper & Type Co., 5% pfd. (s-a)_. $1.25 8-15 7-31 
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Name of Company 
National-Standard Co.— 






































Stock dividend ~--~~-- 25% 8-1 
National Tank Co, (quar.) .-...------.... 25c 8- 1 
National Tea 4%% pid. (quar.) ~-------.. 53 ¥ec 8-15 
National ‘Trust Funds— 

The following funds sell ex-distribution 
on July 31. The amounts shown are esti- 
mates of such distributions payable on 
Aug. 15. 
Preferred Stock Series_....._._.._.. 9c OER 
TE OD ith pclssintiiais iarsiceillin Siteaaesstaaibions llc Rae 
Selected Group Series_......_...... 3c A Te 
Weisner Brothers, 4°4% cony. pfd. (quar.). $1.18% 8- 1 
New Jersey Worsted Mills__..-._-__----~-_- 25c 8- 1 
New Niquero Sugar (increased)_.._---__-__ $3 7-28 
New Process Co., 7% preferred (quar.)--- $1.75 8- 1 
Sew: TOre - Aa. WORE: nce cde nndawoms 50c 9- 2 
Wew York Merchandise Co... ......-.-...-- 15c¢ Be 1 
Wew York Power & Light— 

3.00%. preferred. (quar,) ........--....... 974%ee S- 1 
Wewberry (J. J.) Co., 354% pfd. (quar.)_-. 93%c 8- 1 
Niagara Hudson Power— 

6% 1st preferred (accum.,)_-----...-... $5 8- 1 
Worfolk & Western Railway com, (quar.)-._ $2.50 9-10 

Adjustment preferred (quar.) ~...--. ~~. $1 8- 8 
North American Acceptance (Pa.)— 

Class A> (GURE, ) 2. ine emagen 5c 7-21 
Worth Carolina RR., 7% guaranteed (s-a)-. $3.50 8- 1 
Northern Illinois Corp.— 

$1.50 conv. preferred (quar.)_--.---.---. 37%42c 8- 1 
Northern Liberties Gas Co...-.--------~---- 60c 9- 8 
Northwest Airlines— 

46% convertible preferred (initial quar.) 28%4c 8- 1 
Northwest Engineering ~.--------------~--. 50c o. 7 

Pe iin soctheaipeebiancnaniirenesininitehiptsitcharen a 25c 8- 1 
We-aamiel: Cori. coin cn chew bin new 15¢c 9-25 
Nunn-Bush Shoe Co., common.___--------- 20c 1-30 

8% preferred (quar.) ...............-.... $1.25 7-30 
Ogilvie Flour Mills, Ltd., common (quar.)_ t25e¢ «610-1 

7% preferred (quar.)..--.--.------.-~-- $$1.75 9- 2 
Ohio-Apex, Inc. (quar.) -~— shane e 10¢ 7-31 
Qhio Leather Co. (extra)_..---..----..---. 50c 8- 1 
Oklahoma Gas & Electric, common._._---- 55c 7-30 
Oklahoma Natural Gas, common (quar.)-—-- 50c 8-15 

4%,% preferred A (quar.) _-----------.~-- $0.59375 8-15 
Okonite Company (quar.)-..--.-------~--. $1 8- 1 
Olin Industries, Inc, com................. 15c 8-30 
Oliver Corp. 442% conv. pfd. (quar.)_.----~ $1.12% 7-31 
Oliver United Filters Class A (quar.)------ 50c 8- 1 

PN A cil Dis teal, nig es eeblatec side macoascielaston nibelalooney 50c 8- 1 
Ontario Beauty Supply Co., Ltd., common t10c 10- 2 

PRCA ok ae ewe nnnen 410c 10- 2 
Ontario Steel Products, Ltd., com. (quar.)- t25c 8-15 

97% . preferred (quar.)_-- monies +$1.75 8-15 
Orange Crush, Ltd. (quar.) . 415c 8- 1 
Otis Elevator Co. (increased) ...--...--_.. 35c 7-29 
GeatiIee CONES 6. nk eine nad $1.25 8- 1 
Pacific Finance Corp. of California— 

So: nreteered (euar,) oo nen $1.25 8- 1 
Pacific Lighting Corp. (quar.).--....----. 75c 8-15 
Pacific Power & Light, 7% preferred___._- $1.75 8- 1 
Pacific Public Service, $1.30 ist pfd, (quar.) 32%c 8- 1 
Park & Tilford, Inc. (quar.)........-.---~ 75¢ 8-_5 
Parke Davis & Co._ ~~ “ nS 40c 7-31 
Patchogue-Plymouth Mills Corp._.__....---. $3 7-21 
Peabody Coal Co., 6% preferred (accum.)__ $2 9- 2 
Peninsular Grinding Wheel Co.___._.-_--_-. 10¢ 8-15 
Pennisular Telephone Co., com, (quar.)__.. 50c 10- 1 

Common (quar.) WEES hibits 50c 1-1-48 

Oe MTOCETEOE: (GORE) screen pecinnn 25c¢ 8-15 

Pe MROROEIO OBE ecdiencmnnncanancny 25e 11-15 

$1 preferred (quar.) anna 25c¢ 2-15-48 
Penman’'s, Ltd. com,- (quar.)_........---.— t75¢c 8-15 

6%. . preferred ..(quar.) ......—~...~«---+--~ +$1.50 8- 1 
Penn Traffic Co. (s-a) ~-.. 15c 7-25 
Pennsylvania Electric Co.— 

3.70% preferred C (quar.)_.-....__---.. 92'%2c 9- 1 

4.40% preferred B (quar.)--.--.--~..-- $1.10 9- 1 
Pennsylvania Glass Sand Corp. com, (quar.) 35c 10- 1 

eek SOROS nie ie nnmen $1.25 10- 1 
Pennsylvania Power, 494% pfd. (quar.)-_--. $1.06% 8- 1 
Pennsylvania Salt Mfg. Co....-,.-----.--.- 30c 9-15 
Peoples Nat'l Bank (Brooklyn, N. Y.) (s-a) 50c 8-1 

Ne een eee eae ommuibvsbmpanenaneneinaven 25c 8- 1 
Perkins Machine & Gear —...--~--~.--..-. 50c 8- 1 
Philadelphia Company (quar.)_--...----~-. 12%2c 7-25 
Philadelphia Electric Co. 3.8% pfd. (quar.)_ 95c 8- 1 

44% preferred (quar.) ..-..-------~.-- $1.10 8- 1 
Philadelphia & Reading Coal & Iron. ---- 50c 7-21 
Philadelphia Transportation Co.— 

Participating preferred (s-a)~----------. f0c 10-22 
Philip Morris & Co., $3:60 pfd. (quar.)_---- 90c 8- 1 

4% preferred (quar.) ~.....-..~--~--.--. $1 8- 1 
Phillips-Jones Corp., 5% preferred (quar.). $1.25 8- 1 
Pick (Albert) Co., common (s-a)__--~~----- 20c 7-31 
Piedmont & Northern Railway (quar.)----- 50c 7-21 

tre er ee i Dibendilivenan $1 7-21 
Pittsburgh Screw & Bolt-..--.---~------- 15c 7-24 
Porter (H. K.), Inc. (Mass.)-------------. 10c 7-21 
Portland General Electric (special)— 

A $3 payment to be paid if and when the 

reclassified stock is issued under the re- 

organization plan of the Portland Electric 

I gts nptecetien bee ceiecindrte alinstemem emctnie RE egebede 
Potash Co. of America (quar.) ~-----------. 35¢ 9- 2 

oe csieembbiegh ananan ge giibpbagenesomab 45c 9- 2 
Potomac Edison, $3.60% preferred (quar.)_. 90c 8- 1 
Potter Company (irreg.) ...-..-~~-------. 20c 7-15 
Power Corp. of Canada, common (interim) --_ t30c 7-31 
Procter & Gamble Co, (increased)_.-.-..-. 75¢ 8-15 
Provincial Transport (s-a)-.----...---~---~-- $30c 8-15 
Public Service Co. of Colorado, com. (quar.) 41%4c 8-1 

97% preferred (monthly) ......---------- 584sc 8- 1 

6% preferred (monthly) .....---------.- 50c 8- 1 

56% preferred (monthly) _-.-------~---~-. 4126¢ 8- 1 
Public Service Corp. of N. J.— 

pees COURT.) oi cee pwn nee sas 35¢ 9-30 

8% preferred (quar.) _.....-....-....... $2 9-15 

7% preftertea (Guaf.}.......-.4- i $1.75 9-15 

es re CMTS i cement $1.25 9-15 

6% preferred (monthly) _....--.--.----. 50c 8-15 

6% preferred (monthly) .....-.-_------. 50c 9-15 

6% preferred (monthly) _....-....-~----. 50c 10-15 
Punta Alegre Sugar, new common (initial)— 50c 8-22 
FE as i isdn $1 8-22 
Purity Flour Mills, Ltd. com, (s-a)_------- t25c 9- 1 
Cum. redeemable preference (quar.).----- 1624%c 8- 1 
Putnam (George) Fund (Boston) (quar.)--. 15c 7-22 
Quaker Oats Co., 6% preferred (quar.)---- $1.50 8-30 

Quebec Power Co. (quar.) ........--.---.. $25¢ 8-25 
Quinte Milk Products, Ltd.— 
ER Og 7 | SERRE RPS ee ey a aE +30c¢ 8- I 
Railroad Employees Corp. class A-_..---.-. 25c 7-20 
CT eee ele iceman 25c 7-20 
80c preferred (quar.)  ~...-..---~-._--.. 20c 7-20 
Railway Equipment & Realty Co., Ltd.— 
Common (quar.) —- 25¢ 7-25 
6% 1st preferred (quar.) : $1.50 7425 
Rapid Electrotype (quar.)_..---.---------. 25¢ 9-15 
Raymond Concrete Pile, common (quar.)_. 50c 8- 1 
> prefessed: (Gtee.) ue 75¢c 8-1 
Reading Company, common (quar,).-----~~ 25c 8-14 
Reed (C. A.) Company class B_---.------ 25c 8-1 
$2 preferred A (quar.) aint 50c 8- 1 





When Holders 
Share Payable of Rec. 
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Name of Company 
Regent Knitting Mills, Ltd.— 

$1.60 non-cum. preferred (quar.)_....-.. 740c 

$1.60 non-cum. preferred (quar.)--..-. $40c 
Reitman’s (Canada), 5% pfd. (initial quar.) ¥25c 
Reliance Electric & Engineering. Co.— 

$2.10 convertible preferred (quar.)...... 53%ec 
Renner COM ba icc eae ie wie 5c 
Revere Copper & Brass, common-_-__-_-_.---. 25c 

5%% preferred (quar.) _..-._.._._-..-...—... $1.31% 
Reynolds (R. J.) Tobacco— 

Common (increased quar.)...---------.. 45c 

Common B (increased quar.)__.--------. 45c 
Rice-Stix Dry Goods— 

7%. ist preferred (quar.) $1.75 

7% 2nd preferred (quar.) $1.75 
Richmond Insurance Co. (N. Y.) (quar.)--- 15¢ 
Riverside Cement $5 pfd. (quar.)_--_------ $1.25 
Robinson Cotton Mills, Ltd. (quar.)_--.-..- $10c 
Rockland Light & Power (quar.)--__..-----. 13¢ 
Rolland Paper Co., Ltd. (quar.).-_.---_-___ $15c 
Rolls-Royce Ltd. (final) .....-....-..._. 20 % 
Russ Building Co. 6% pfd, (accum.)_....~ 75¢ 
8. & W. Fine Foods com, (quar.)_.-...---- 25¢ 

I a hi a 80c 

4% conv. preferred (quar.) ~--.-....... 50c 
St. Lawrence Flour Mills Co., Ltd.— 

Common (quar.) —-. wth ABH Node t40c 

% preferred (eer.) 7$1.75 
Samson United Corp., 55¢ conv. pfd. (quar.) 13%c 
San Francisco Remedial Loan Associates, 

Gamera oan nies” cesarean 75¢c 
Scarfe & Co., class A (initial) _..___._..-.__- $20c 

Class B (initia))_..__ #10c 
Schenley Distillers Corp.__ 50c 
Schulte (D. A.),; Inc, (quar.)-.-.....-..___ 10c 
Schwitzer-Cummins Co. —~........---_--... 50c 
Scott Paper Co., $3.40 preferred (quar.)-~. 85c 
Scovill Mfg. Co., $3.65 preferred (quar.)_-- 91%c 
Sotanton: Mievttia- Oe. 25c 
Scruggs-Vandervoort-Barney, com. (quar.)- 15c 

$4.50 Series A’preferred (quar.)_...--__-~ 1.12% 
Scythes & Co., Ltd., common (quar.)_._--- t19c 

5% ‘preferred (quar). t31%c 
Seton Leather Co. (irfeg.).-_.--_...-.... 50c 
Shawinigan Water & Power (quar.)_.-..--. $30c 
Sheraton Corp. of America (quar.)------ ~~ 10c 
Sherwin-Williams Co., common_____.------ $1 

Ds 5 RRC RO ED Ree Hae $2 

4%: preferred (a7, } on a ce $1 
Sherwin-Williams of Canada, Ltd. (quar.)-— t20c 
Sigma Mines, Ltd. (Quebec) (interim) t20c 
Signode Steel Strapping com. (quar.)....--- 20c 

S% preterred: (avers x. 62%ec 
Gilem:. Oem ii acs 15c 
Simpsons, Ltd., class A (interim) ----_-- t75¢ 

Class.B (interim) ._..___ +$1.50 
Sinclair Of Gorg;:: (quar.} oc. 5c es 25c 
Skelly Oil Co, (increased) ........___.____ $1.25 
Slater. (N.) .Co., Utd. (quar.).... 22.2. $30c 
Smith (Howard) Paper Mills, Ltd.— 

COMBI TINE) Pind Se t25c 

4% preferred (quar.)______ ‘one $50c 
Solar Aircraft Co., 90c conv. pfd. (quar.)__ 22'%c 
Soundview Pulp Co., new com. (initial quar.) 50c 

Mboek . GIs i 100% 

Both cash and stock dividends are sub- 

ject to issuance of permits by the 

States of Washington & California. 
Southam Co., Ltd. (quar.)......-......___ $19c 
Southern California Edison com. (quar.)...— 37%ec 

4.48% conv. pid. new (initial)..._....____ $0.1773 
Southern Canada Power Co.— 

Common (quar.) —...---_ ae t25c 
Southern Indiana Gas & Electric Co.— 

GSD: -PECHSETOR (GB ATs) ccd cnc $1.20 
Southern Natural Gas (stock dividend) 

One share of Southern Production Co. 

foe ene spare ibid... cnn cattails 

TOUR: I is sv cecsasirpiitiiiinmaiitaiieiiies 3742c 
Southern Pipe Line Co.— 

A distribution on-.account of capital stock 

co ESE SR I I oO BD ee ee $5 
Southern Railway Co.— 

5% non-cum. preferred (quar.)........ $1.25 
Southwestern Associated Telephone Co.— 

$3.20: pregerreé. (quar.) i... 55c¢ 
Southwestern Public Service, com. (quar.). 35¢ 

3.70% preferred (quar.) _-.---.......... 92%4c 

3.90% preferred (quar.)..--.....__.__. 97%c 

4.15% preferred (quar.) ..-----....... $1.03% 
Squibb (E. R.) & Sons, $4 preferred (quar.) $1 
Standard Chemical, Ltd., common (quar.)_ _ t10c 

5% preferred (quar.)___ mee $$1.25 
Standard Fire Insurance (N. J.) (quar.)_.. 75c 
Standard Fuel Co., Ltd.— 

4%% redeemable pfd. (quar.)_...mu0c...0 £56%4c 
Standard Screw Co. (increased)_.__________ $1 
Standard Silica Corp. (increased)_.._______ 12%c¢ 
Standard Steel Spring Co.— 

4% convertible preferred (quar.)_.__.__ 50¢ 
Standard Wholesale Phosphate & Acid 

Works! (q0er.)° .....-. 4 : 60c 
Stanley Brock Ltd. Class A (quar.)-._____ t15¢ 

CAOSE  GEURL.) § ont eee +10c 
Steel Co. of Canada, Ltd., 7% pfd. (quar.) t75c 

na | aah | a Eat ee ROIs ay Ar He T75ic 
Series Brewers. TaG ii 25c 
Sterling Electric Motors.._...__._-.___________ 10c 
Stern & Stern Textiles, 442% pfd. (quar.)__ 56c 
Stone Container Corp... 20c 
Stoners Cone & Coal Onin ok $1 
Stott Briquet, $2 conv. preferred (quar.) —_— 50c 
Strawbridge & Clothier common ___________ 25c 
Struthers Wells Corp., $1.25 pfd. (quar.)—-. 31%¢ 
Suburban Electric Securities Co.— 

$4 2nd preferred (quar.).......__..... $1 
Sun Oil Co., 442% class A pfd. (quar.)_--. $1.12% 
Sunghine . Bistutts; Ines. 75c 
Super Mold Corp. of California (quar.)___- 50c 
Tacony-Palmyra Bridge, 5% pfd. (quar.)__. $1.25 
Texas Power & Light, $6 preferred (quar.)_ $1.50 

TH: SEOtCIIY (QUE) so ein ee $1.75 
Taxtrom, Ine. (QUART 25c 
Thatcher Glass Mfg. Co. com, (quar.)____ 15¢ 

$2.40. conv; pid. tquer.jic ne ct 60c 
Thermatomic Carbon, $5 preferred (s-a)___ $2.50 
Thew Shovel Co,._..-.__. Pm 50c 
Toledo Edison Co. 6% preferred_._..________ 41%c 

Fe.) TRAE SIG Sait inanteneetac anid Anni eine dinsarsies 4835¢ 

ST SOT iiss tte ercteni ap tics eine aicakis 34 7/10c 
Transamerica. Corp. (8-8) 1... ne 25c 

MIE. cicceenleidaccesisbnt csceailslonionseatandlealigneicabeisieiianaaas 15c 
Trinity Universal Insurance Co, (Dallas)—~ 

Quarterly 25c¢ 

Quarterly 25c 
208 South LaSalle Street Corp. (quar.)----. 62%c 
Union Electric Co. of Missouri— 

$3.56 preferred: (qua?.) 1254.4... 54-5 ne 8744¢ 

$3.70 preferred (quar.)-_- as $2%2¢ 

$4.50 preferred (quar.) $1.12% 








When 


9- 2 
12-1 
8- 1 


8- 1 
7-25 
9- 2 
8- 1 


10- 1 
10- 1 
9-19 
9-19 
8- 1 
8-25 
8- 1 
8-15 
8-15 
9- 2 
8- 1 
1-28 
9- 1 
9-1 
8-11 
8-25 
8-25 
8-15 
7-31 
8- 1 


7-30 
7-21 
8-15 
8-25 
8-15 


8-15 
7-31 
7-31 


8-15 
8-1 


7-31 
8-15 


8- 1 


9-10 
8- 1 
8- 1 
8- 1 
8- 1 
7-31 
10-10 
10- 1 
7-25 
9- 2 
8- 1 
8- 1 
8-15 


8- 1 
8- 1 
8- 1 
7-21 
8- 1 
8- 1 
8- 1 
7-21 
8-15 
8-15 
12-1 
7-26 
7-25 
7-25 
7-25 
7-31 
7-31 


8-15 
11-15 
10- 1 


8-15 
8-15 
8-15 





Holders 


Share Payable of Rec. 


8- 1 
ll- 1 
7-15 


7-18 
7-10 
8-11 
7-10 


7-25 
7-25 


9-15 
9-15 
7-21 
7-15 
q- 1 
7-11 
8- 1 
6- 3 
7-10 
7-16 
7-16 
7-16 


6-30 
6-30 
7-15 


12-13 
7-15 
7-15 
7-18 
7- 7 
1-17 
7-18* 
8-14 
7-9 
9-19 
9-19 
9- 8 
9- 8 
7-18 
7-18 
T- 7 
7-31 
7-31 
8-15 
7- 2 
6-27 
8-15 
8-15 
7-31 
7-25 
7-25 
7-15 
6-30 
7-10 


6-30 
6-30 
7-31 
8-15 
7-10 


7-18 
7- 5 
7-5 


7-18 
7-15 


8-15 


7-15 
8-15 
7-15 
7-15 
7-15 
7-15 
7-31 
7-31 
7-16 


7-15 
7-18 
8- 5 


7-15 


9- 2 
7-10 
7-10 
7- 7 
7-7 
7-10 
9-30 
9-17 
7-10 
8-15 
7-21 
7-21 
8- 5 


7-21 
7-10 
7-18* 
7- 8 
6-18 
7-10 
7-10 
6-30 
7-31 
7-31 
11-25 
7- & 
6-30 
6-30 


8- 9 
11-10 
9-20 


7-31 
7-31 
7-31 
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Name of 


Union Oil Co, eee COU ii seis 
United Air Lines, -» 4% % pid. (quar.)_. 
United Biscuit Co. of America— _.. 

New common (initial) <.-............... 
United Brick & Tile__...__ Sa 
United Cigar-Whelan Stores Corp.— 











$3.50 convertible preferred (quar.).... oa 
United Corp. Ltd., class A (quar.)_....___- 
A cee a, ye SRDS. cia Ne Sa ey 
United Drill & Tool, class A (quar.)_.-.-__. 
Class B 





United Light & Railways Co. (Del.)— 
7% prior pfd. (monthly) 
6% prior preferred (monthly)___.._______ 
6% prior preferred (monthly)_..._______- 
6.36% prior pfd. (monthly) 
6.36% prior preferred (monthly)... 
6.36% prior preferred (monthly) _-.--._. 
6% prior pfd. (monthly) 
7% prior preferred | RTE Ss ae 
7% prior preferred (monthly)_...._______ 

United Shirt Distributors (irreg.) 

U. S. Air Conditioning Corp.— 
1% preferred A (quar.)q..-. iu 

United States Fire Insurance Co, (quar.)_.. 

U. S. Guarantee Co. (N. Y.) 

U. S. Industrial Chemicals (increased)_____ 

U. S. Leather Co. $4 partic. non-cum, class A 

U. S. Lumber Co. (liquidating)... 

U. S. Pipe & Foundry Co. (quar.)_.....-_. 

U, S, Radiator 6% preferred (accum.)_.__~ 

U. S. Rubber Co., common. 
8% I1st preferred 

United Stores Corp., $6 pfd. (quar.)_.....__ 

United Stove Co. 

United Transit Co., 5% preferred (quar.)_. 

Universal Leaf Tobacco com. (quar.)...._ 

Extra a 

Universal Pictures Co, (quar.).--..._.....__ 

Universal Winding Co 


Upper Canada Mines, Ltd. (interim).....__ 
Upper Michigan Power & Light— 
6% preferred A (quar.) 
6% preferred A (quar.) 
































442% preferred B (quar.) 
4%2% preferred B (quar.) 








Upper Peninsular Power— 
5% % preferred (initial quar.) -......... 


Utica Knitting Co.— 
5% prior preferred (quar.) 
5% prior preferred (quar.) 

Utility Appliance Corp.___- 


Valspar Corp., $4 conv. preferred (s-a)____ 
Vapor Car Heating Co., 7% pfd. (quar.) 
7% preferred (quar.) 
7% preferred (quar.) 
Vertientes-Camaguey* Sugar Co. of Cuba— 























Quarterly <3 ee 
MMe 2s 
Victor Equipment Co 
Virginia Coal & Iron (quar.)_..__.._______ 
Virginian Railway, 6% preferred (quar.)_.. 
Vulcan Detinning, 7%- preferred (quar.)_... 


Waite Amulet Mines, Ltd.__ 
Waiker (Hiram) Gooderham & Worts (quar.) 
Warren Bros. Co., class A (quar.).--..-.. sis 
Class B (quar.) 
Washington Gas Light (D. C.)— 
Common (quar.) 
$4.25 preferred (quar.)— 
$4.50 preferred (quar.) 
Waukesha Motor Co. (extra) 


Weeden & Co., 4% conv. preferred (quar.). 
Wellington Fire Insurance Co. (s-a)....... 























Wellman Engineering Co 
Wentworth Manufacturing Co, (quar.)_.___. 
$1 conv. preferred (quar.) 


West Indies Sugar Corp., (special interim) 
West Michigan Steel Foundry Co.— 
7% prior preferred (quar,) ..........__. 
West Penn Electric Co.,6% preferred (quar.) 
7% preferred (quar.) 
West Point Mfg. Co._ 
Extra 
West Virginia Pulp & Paper Co.— 
442% preferred (quar.) 


Western Insurance Securities— 
$2.50 class A’ (a@ccumi.)_._-.... an 
Western Light & Telephone Co.— 
S%.. pretevsaw: (agar. } os no aceseanaincens 
Western Pacific RR., common (quar.)_-— 
Common (quar.) 
Common (quar.) 
6% preferred A (quar.) 
5% preferred A (quar.) 
5% preferred A (quar.) ~~ 
Western Tablet & Stationery— 



































5% preferred: (Guaer.) 20. sani 
Westmoreland Coal Co. 
Westmoreland, Inc. (quar.) ~~... ne 
Westminster Paper Co sabintalygi 
Weston Electrical Instrument Corp._.._____ 


Westvaco Chlorine Products Corp.— 
$3.75 preferred (quar.) 


Wheeling & Lake Erie RR.— 
4% prior lien (quar.) 
542% convertible preferred (quar.).._. 

White Sewing Machine Corp.— 
$4 convertible preference (accum.) 
$2 prior preferred (quar.) 


Wilbur-Suchard Chocolate, $5 pfd. (quar.) 
Wilson Line, Inc., 5% preferred (s-a)_._. 
Winters & Crampton Corp. (resumed)... 


Wisconsin Electric Power Co.— 
6% preferred (1897) (quar.).--.-.--._ 
Wisconsin Public Service Corp.— 
FO: BEOTOCBOG (GIRE. ) iiiececclakesedis wicidcte deccsean en 
Common 


Wood (Alexander & James), 

7% 1st preferred (accum.) 
Wool Combing Corp. of Canada, Ltd. (quar.) 
Woolson Spice, common 




















6% preferred: (QUART. Joon. 
Woolworth (F. W.) Co. (quar.)__..________ a 
Woolworth (F. W.) & Co., Lta.— 

Ordinary (interim) 

Wrigley (Wm.) Jr., Co. (monthly) .____ ut 


Yale & Towne Mfg. (quar.) 
Yellow Cab Co., common 
Common 
Cm ea ie ete et alaliaaie 
6% convertible preferred (quar.)......_ 
Yuba Consolidated Gold Fields, Inc, (quar.) 
Extra 
Zeller’s, Ltd., 
5% preferred (quar.) 
6% preferred (quar.) 























x Less 30% Jamaica income tax. 


Per When Holders 
Share Payable of Rec. 
25c 8- 9 7-10 
$1.12% 9- 1 8- 8 
25c 9- 2 8-14 
50c 7-24 7-10 
87%2C 8-1 7-15 
738c 8-15 7-15 
t25c 8-30 7-31 
15c 8- 1 7-15 
10c 8-1 7-15 
58%e 8-1 7-15 
50c 9- 2 8-15 
50c 10- 1 9-15 
53u 8-1 7-15 
53c 9- 2 8-15 
53c 10- 1 9-15 
50c 8-1 7-15 
58 sc 9- 2 8-15 
58%c 10-1 9-15 
50c 7-20 7-10 
$1.75 8- 1 7-15 
50c 8- 1 7-15 
50c 9-30 9- 8 
50c 8-1 7-15* 
$1 9-15 8-15 
$2 8- 8 q- 7 
40c 9-20 8-30* 
75c 8- 1 7-19. 
$1 9- 8 8-18 
$2 9- 8 8-18 
$1.50 8-15 8-1 
5c 8-30 6-20 
624%2c 8- 1 7-15. 
$1 8-1 7-17 
$1 8-1 7-17" 
50c 7-31 7-15 
20c 8- 1 7-10 
t2%c 7-31 q- 2 
750 10-1 9-29. 
750 1-1-48 12-30 
56%c 10-1 9-29 
56%c 1-1-48 12-30 
$1.13% 8- 1 7-18 
62%e0 10-1 9-20 
624%2c 1-2-48 
T¥ec 8-1 7-15 
$2 8- 1 7-18 
$1.75 9-10 9- 1 
$1.75 9-10 9-1 
$1.75 12-10 12-1 
50c 8- 1 7-15 
50c 8- 1 7-15 
20c 7-21 7-7 
$1 9- 2 8-22 
37%ec 8- 1 7-15 
$1.75 7-21 7-10. 
$20c 9-10 8 
30c 9-15 8-15 
33%c  _8- } 7-18 
62%¢ 8- 7-18 
87%c £B-1 7-15 
$1.06% 8-11 9-25 
$1.12% 8-11 7-25 
25c 8-29 7-25 
500 3610-1 9-15. 
$1.75 8-15 8-12 
15c 9- 2 8-15 
12%2c 8-26 8- 8 
25c 8-15 8- 1 
50c 1li-3 10-21. 
Tec 8- 1 7-15 
$1.50 8-15 1-17 
1.75 8-15 7-17 
50c 8- 1 7-11 
$1 8- 1 7-11 
$1.12% 8-15 8-1 
25¢ 8 1 1 
31%c 8- 1 1-15 
75c 8-15 8-1 
15c 11-15 ill- 1 
15c 2-15-48 2-1-48 
$1.25 8-15 8- 1 
$1.25 11-15 tIll-1 
$1.25 2-15-48 2-1-48 
$1.25 10-1 9-18 
$1 9-12 8-29 
25c 10-1 9-15 
20c 7-31 q- 9 
50c 9-10 8-25 
93%c 8-1 7-10 
$1 8- 1 7-21 
$1.37% 8- 1 7-21 
50c 8-1 7-18. 
50c 8-1 7-18. 
$1.25 8- 1 7-19 
2.50 8-15 8- 1 
28¢ 8-15 8 1 
$1.50 7-31 7-15 
$1.25 8- 1 7-15 
20c 8- 1 7-15 
75 8- 1 7-15 
25c 7-30 6-25 
20c 6-30 6-25 
$1.50 6-30 6-25 
50c 9- 2 8-11 
15% 8-22 7-2 
25c 8- 1 7-19 
5c 10-1 9-5 
15¢ 8-1 7-25 
15c ll- 1 10-25 
15c 2-1-48 1-25 
374ec 7-31 7-21 
5c¢ 8- 1 7-9 
5¢ 8-1 7-9 
T31%c 8- 1 7-15 
31%0c 8- 1 7-15 
t374%ec 8- 1 7-15 


*Transfer books not closed for this dividend. 


tPayable in Canadian funds, tax deductible at the source. Non- 
a Less British income tax. 


resident tax 15%; resident tax 7%. 





tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 
















50 (306) 


THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, July 21, 1947 











General Corpc 
Investment News 


(Continued from page 14) 


Missouri Edison Co.—Stock Offered—Blair & Co. on 
July 17 offered at $8.875 per share 80,000 shares of com- 
mon stock (par $5). The stock is being sold for the ac- 
count of L. F. Rodgers (the selling stockholder). 

‘Transfer agent, Boatmen’s National Bank of St. Louis. 
SUMMARY OF EARNINGS 






















12 Mos. End. Years Ended Dec. 31——— 

May 31, ’47 1946 1945 1944 
Operating revenues___-~ $880,908 $323,936 $755,524 $750,873 
Oper. exps. and taxes__— 719,234 669,511 608,205 593,308 
Net oper. income___-_- $161,674 $154,425 $147,319 $157,565 
Other income (net)—_-.- 758 593 754 1,115 
Gross income____---—~ $162,432 $155,018 $148,073 $158,680 
Int. and other deducts, 49,703 50,609 70,386 33,337 
Net income _...__---~~ $112,729 $104,409 $77,687 $125,343 


FUNDED DEBT AND CAPITAL STOCK 


»! DIVIDENDS—In 1946 the dividends paid on the 100,000 outstanding 
shares cf common stock amounted to $30,000, or 30 cents per share. 
The board of directors has expressed, by resolution, its intention to 
initiate a policy of paying quarterly dividends on the common stock. 
Quarterly dividends of 1742 cents per share on the common stock were 
declared and paid in March, 1947, and in June, 1947. 


; Authorized Outstanding 
First mtge. bonds, series A, 342%, due 
Aye ag repeals ada A $2,000,000 $1,150,000 
. pfd. stock r $100)__-_-~- 500, : 
pee egggetes gh “wali 500,000 500,000 


Common stock (par $5)__.-..-----~-- 
“BUSINESS AND HISTORY—Company is a public utility engaged 
Principally in purchasing, transmitting, generating, distributing and 
selling electric energy in five counties in east central Missouri. Com- 
pany purchases all of its electric energy requirements from. other 
public utilities except in the case of emergency conditions when less 
than 1% of its electric energy requirements are generated in its own 
stand-by generating stations. Company also purchases, distributes and 
sells natural gas in the city of Louisiana, Mo. 
‘Im 1946, the company derived approximately 93% of its gross oper~- 
revenues of $823,936 from the sale of electricity and 7% from 
the sale of natural gas. At Dec. 31, 1946, the company supplied 
electric service, at retail, to 9,920 customers in 68 cities, villages and 
wnincorporated communities and in adjacent rural areas and, at 
wholesale, to the Missouri Power & Light Co. for distribution in the 
village of Frankford. At the same date, the company supplied natural 
gas, at retail, to 1,163 customers in the city of Louisiana, Mo. In 
1946, the company purchased all of its electric energy and gas re- 
quirements except the electric energy generated in keeping its gener- 
ating stations in operating condition. 
UNDERWRITERS—The names of the underwriters and the respective 
number of shares of common stock which each has agreed to purchase 
from the selling stockholder are as follows: 


No, of Shs. No. of Shs 
Blair & Co.;-Inc.c.- 8 _ 25,000 Cohu & Torrey._-------- 5, 
A. C. Allvn & Co., Inc.__- 5,000 Dempsey & Co.__--~----- 5, 


Barkers Bond & Securities Straus & Blosser__..~~-- 
Co 6.500 Walton & Co., 


Shah digi cha ceal 000 
Butcher & Sherrerd______ 5,000 White & Co._._--------- 3,000 


Chap'in and Co.__.--_.___- 2,500 
-——V. 165, p. 2801. 


.. Montana Power Co.—Earnings— 


Period End. May 31— 1947—-Month—1946 1947—-12 Mos.—1946 




















Operat revenues ___ $1,599,958 $1,398,126 $19,661,707 $17,800,548 
p secteor expenses -._ 392,331 380,318 5,378,083 4,957,055 
Federal taxes —~....~--- 319,661 272,273 3,471,683 1,077,619 
Other taxes —~_-----.-- 168,463 138,378 1,833,677. 1,747,082 
Prop. retir. and deplet. 

vlan approp. —----- 125,000 125,000 1,500,000 1,500,000 
Amort. of limited-term 

investments eo igeroney 3,861 3,861 
Amort. of utility plan 

acquis. adjusts...---. ween === 13,113 13,113 

Net oper. revenues__-_ $594,503 $482,157 $7,461,290 $8,501,818 
Other income (net)-—-- 3,843 3,657 52,302 402,404 

Gross income --~---~- $598,346 $485,724 $7,513,592 $8,904,222 
Int. on mtge. bonds__- 94,875 95,833 1,142,333 1,432,695 
Int. on — Sab bconecs ; ' 257,393 
Amortiz. of debt disct. 

and expense —__-.~~- 173 150 2,291 2,584,813 
Other int. and deducts._ 2,527 2,849 300,598 48,332 

Wet income —.-------~ $500,771 $386,892 $6,068,370 $4,580,989 
Dividends applicable to pfd. stock for period__ 957,534 957,534 

SSN RR eae ate RRR rth oo ea ORES $5,110,836 $3,623,455 


—V. 165, p. 3396. 


Mountain States Telephone & Telegraph Co.—Earns.— 


Period End. May 31— 1947—-Month-——1946 1947—-5 Mos.—1946 
Operating revenues ___._ $3,887,287 $4,498.392 $21,965,510 $21,740.590 
Uncollectible oper. rev. 12,025 8,789 61,809 47,645 


$3,875,262 $4,489,603 $21,903,701 $21,692,945 





Operating revenues __ 





Operating expenses_._._. 3,701,668 3,477,190 18,954,673 16,255,398 
Operating taxes  _-__~ 244,888 Cr36,186 1,982,896 2,243,304 
Net operating income *$71,294 $1,048,599 $966.132 $3,194,243 
Net after charges____- *188,627 358,322. . 372,706 2,030,157 
*Deficit.—V. 165, p. 3286. 
Munson Line, Inc.—Scrip Certificates— 
In accordance with the terms of the scrip certificates, cash has 


Deen set aside for their payment at the rate of $22.50 a share. The 
Scrip certificates were issued in lieu of fractional shares in the reor- 
ganization of the company which was consummated Dec. 2, 1946. 
Certificates not surrendered on or before Dec. 31, 1947, at the com- 
Pany’s offices in Bridgeport, Conn., will be void.—vV. 164, p. 3146. 


Nash-Kelvinator Corp.— Mexican Assembly Plant 


Opened— 

A new Nash automobile assembly plant in Mexico, now producing 
1947 models, was formerly opened in Mexico City on June 18. The 
plant is Mexican owned and operated—by Armadora Automotriz, 8. A. 

This marks the first time Nash cars have been assembled outside 
the United States and is part of an export expansion program by 
the corporation which eventually will include similarly operated auto- 
mobile assembly in plants in Sweden, Argentina and Brazil.—V. 165, 


Pp. 1593 


Nashua Manufacturing Co.—Second Preferred Stock- 
holders Oppose Sinking Fund Plan— 

Fisher A. Buell and Robert J. Marony,-owners of 2,892 shares of 
Washua second preferred stock, have sent a letter to the company’s 
second preferred stockholders objecting to the proposal to .substitute 
a new sinking fund in place of the present one for that stock and 
inviting proxies to be voted against the plan.—V. 166, p. 160. 


Deore, essai scien 




















National Airlines, Inc.—Earnings— 

Period End. May 31— 1947—-Month—1946 1947—-11 Mos.—1946 
Total oper. revenue___ $919,072 $900,028 $10,328,877 $4,908,820 
Total oper. expenses___ 964,135 677,559 9,343,864 4,857,777 

Net oper. revenue__- *$45,063 $222,469 $985,013 $51,043 
Other income — _--_- ~~~ 655 560 9,045 177,444 

Gross income ____~- r *$44,208 $223,029 $994,058 $228,487 
Deducts. from income__ 4,612 5,662 50,876 42,8384 
Prov. for Fed. & State 

taxes on income_____ Cr18,551 74,241 358,409 74,241 

Net income —___~-_~- *$30,268 $143,126 $584,773 $111,362 


*Deficit.—V. 165, p. 3286. 


National Container Corp.—Ruling on Stock Distribu- 
tion— 

The New York Stock Exchange, having received a notice from this 
corporation that a split-up will be effected in the common stock, 
of $1 par value, by the distribution on July 31, 1947, of two additional 
shares to holders of each share of record at the close of business on 
July 25, 1947, on July 11 directed that the common stock be not 
quoted ex said distribution until Aug. 1, 1947; that all certificates 
delivered after July 25, 1947, in settlement of Exchange contracts 
made prior to Aug. 1, 1947, must be accompanied by due-bills; and 
that all due-bills must be redeemed on Aug. 5,. 1947.—V. 166, p. 56. 


National Supply Co. (Pa.)—Paying Agent— 

The Manufacturers Trust Co., New York, N. Y., has been designated 
New York paying agent for the $15,000,000 234% debentures due June 
1, 1967. See V. 165, p. 3397. 


National Transit Co.—Par Value Reduced—To Make 
Capital Distribution— 

The stockholders on July 15 approved resolutions calling for a 
reduction in the common stock to $509,000 from $6,362,500, by re- 
ducing the par value of each share to $1 a share from $12.50. 

Out of the $5,853,500 capital surplus thus created, the directors 
have authorized a distribution to stockholders of $6*in cash and one 
share of National Transit Pump & Machine Co. stock for each share 
held. The distribution is subject to approval of the necessary regula- 
tory authorities. 

No payable or record dates have as yet been set. 

The stockholders of the National Transit Pump & Machine. a 
wholly-owned subsidiary, on the same date, authorized a reduction 
in the par value of the stock of that company to $5 a share from 
$25. The number of authorized shares was increased to 509,000. 
—V. 165, p. 2673. . 


New England Gas & Electric Association—Output— 

For the week ended July 11, this Association reports electric output 
of 12,588,781 kwh. This is a decrease of 514,907 kwh., or 3.93% 
below production of 13,103,688 kwh. for the corresponding week a 
year ago. 

Gas output for the July 11 week is reported at 98,264,000 cu. ft., an 
increase of 174,000 cu. ft., or 0.21% 
cu. ft. for the corresponding week a year ago. 

For the month of June, 1947, the Association reports electric output 
of 56,704,089 kwh. This is an increase of 3,652,081 kwh., or 6.88% 
above production of 53,052,008 kwh. for the corresponding month a 
year ago. 


Gas output for June, 1947, is reported at 570,257,000 cu. ft., an 


increase of 69,009,000 cu. ft., or 14.77% above production of 501,- 
248,000 cu. ft. for the corresponding month a year ago.—V. 166, 
Pp. 161. 


New England Telephone & Telegraph Co.—Earnings— 


Period End. May 31— 1947—-Month—1946 1947—5 Mos.—1946 
Operating revenues ____ $11,450,069 $10,927,797-$55,847,577 $51,878,614 
Uncollectible oper. rev._ 19,396 15,225 101,113 72,261 


$11,430,673 $10,912,572 $55,746,464 $51,806,353 





Operating revenues —~_ 





Operating expenses__._. 9,736,633 8,883,300 46,293,878 40,592,677 
Operating taxes ___ ~~ 876,086 864,576 4,740,284 5,262,129 

Net operating income $817,954 $1,164,696 $4,712,302 $5,951,547 
Net after charges_____- 410,064 761,790 2,674,824 3,954,991 


—V. 165, p. 3286. 


New York Central RR.—Earnings— 
(Including All Leased Lines) 
Period End. May 31— 1947—Month—1946 1947—5 Mos.—1946 
$ $ $ 


$ 
Ry. oper. revenues___-- 59,213,190 41,402,024 281,120/148 236,662,834 














Ry. oper. expenses____~_ 47,820,505 38,883,588 237,802,810 220,327,527 
Net rev. from ry. oper. 11,392,685 2,518,436 ~43,317,338 16,335,307 
*Ry. tax accruals_____ 4,924,061 2,036,317 24,707,503 9,002,050 
Equip. and joint facil- 
eg, SR 1,506,694 1,189,987 9,000,966 17,424,921 
Net ry. oper. income. 4,961,930 $707,868 9,608,663 191,664 
Other income..__-- ~~~ 1,561,223 1,182,672 8,951,127 17,054,107 
Total income___.___.- 6,523,153 474,804 18,559,990 6,962,443 
Misc. deductions____~~- 154,323 155,135 750,490 753,247 
Total fixed charges__.. 3,502,952 3,365,731 17,253,100 17,019,856 
Net income_____.---. 2,865,878 43,046,062 556,400 +10,810,660 





*Including Fed. 
- come ‘taxésS______-- ” 113,9404Cr1,785,178 658,994C7r11,413,593 


+Credit in 1946 due to carry-back adjustment, $1,901,000 in May 
and $12,032,600 in first five months. {fDeficit—vV. 166, p. 161. 


New York, New Haven & Hartford RR.—Equipment 
Trust Certificates— 


The ICC on July 8 authorized the company to assume obligation: 
and liability in respect of not exceeding $5,955,000 of equipment-trust 
certificates of 1947, No. 2, to be issued by the Irving Trust Co., as 
trustee, end sold at 98.817 and dividends in connection with the pro- 
curement of certain equipment.—V. 166, p. 161. 


New York Shipbuilding Corp.—Operating Statistics— 


STATISTICS ON OPERATIONS FOR 6 MONTHS ENDED JUNE 30, 1947 


*Gross value of undelivered contracts at June 30, 1947___ $64,990,983 
Billing on account of undelivered contracts, to June 30, 1947 42,619,446 
Gross value of uncompleted work on undelivered contracts, 

22,371,537 


at June 30, 
Billings for 6 months ending June 30, 1947.-.----_.--_-- 16,582,870 


*Estimated contract prices subject to adjustment; contracts subject 
to cancellations on certain terms and conditions.—V. 165, p. 1594. 


New York Telephone Co.—Earnings— 
Period End. Apr.30— 1947—-Month—1946 1947—4 Mos.—1946 
$ $ $ 








$ 
Operating revenues___.. 24,366,324 277,484,378 111,992,911 107,357,942 
Uncollectible oper. rev._ 40,247 56,611 216,298 201,790 
Operating revenues_._- 24,326,077 27,427,767 111,776,613 107,156,152 
Operating expenses_____ 17,717,581 18,769,884 78,960,746 72,252,300 
Operating taxes... _ 4,131,890 4,751,224 18,873,875 19,233,581 
Net oper. income__-__ 2,476,606 3,906,659 13,941,992 15,670,271 
Net after charges.____~ 2,132,864 3,594,956 12,737,822 14,647,105 


—V. 166, p. 161. 


North American Car Corp.—Increases Dividend— 


The directors on July 14 declared a quarterly dividend of 50 cents 
per share on the common stock, payable Sept: 10 to holders of record 


above production of 98,090,000 


Aug. 28. This compares with 40 cents per share paid on March 10 

and June 10, last. 

Pad vou to four quarterly payments of 30 cents each in 1946, 
© company on Dec. 10, last yéar, paid an extra dividend of 80 cents 

per share. 

hn . usual quarterly dividend of 50 cents per share on the preferred 

aa a payable Oct. 1 to holders of record Sept. 22. 


Northern Pacific Ry.—Partial Redemption— 


The company has called for redempti 
| has ption on Sept. 2, next, for ac- 
—_ of the sinking fund, $733,000 of collateral trust 442% bonds, 
a a 2, oe An 102 and interest. Payment will be made at 
e of J. P. Morgan & Co. Incorporated a 1 
Street, New York, N. Y.—V. 166, p. 57. Oe ee 





Northern Pennsylvania Power Co. — To Place Bonds 
Privately— 


The SEC on July 10 authorized the company to issue and sell for 
cash at principal amount to Northwestern Mutual Life Insurance Co. 
$600,000 first mortgage bonds, 234% series, due 1975. The cash pro- 
ceeds of the sale of the bonds are to be used for the purchase or 
¥ dal dean new facilities and betterment of existing facilities.— 

e . . J ‘ 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended July 5, 1947, 
totaled 45,765,000 kwh., as compared with 40,563,000 kwh. for the 
corresponding week last year, an increase of 12.8%. 

Electric output of this company for the week ended July 12, 1947, 
totaled 49,782,000 kwh., as compared with 45,446,000 kwh. for the 
corresponding week last year, an increase of 9.5% .—V. 166, p. 161. 


Northrop Aircraft, Inc—Units Production Increased— 


Salsbury Motors, Inc., of Pomona, Calif., a subsidiary, has stepped 
up production. of its Salsbury Imperial motor scooter from 35 to 60 
wy ~~ to meet increased sales demands, it is announced. 
—V. , . 87. 


Northwestern Bell Telephone Co.—Earnings— 
Period End. May 31— 1947—Month—1946 1947—-5 Mos.—1946 








Operating revenues ____ $5,969,462 $6,051,342 $30,487,313 $28,716,549 
Uncollectible oper. rev._ 4,524 7,451 55,227 36,364 

Operating revenues __ $5,964,938 $6,043 891 $30.432,086 $28,680,185 
Operating expenses____ 5,176,307 4,597,875 24,390,277 21,078,755 
Operating taxes ______ 504,401 787,003 3,370,492 4,082,390 

Net operating income $284,230 $659.013 $2,671,317 $3,519,040 
Net efter charges_____ 225,189 643,317 2,373,108 3,441,201 


—V. 165, p. 3397. 
Nu-Enamel Corp.—Two More Oil Wells— 


_ The corporation has brought in two more producing oil wells, bring- 
ing to 37 oil wells and seven gas wells the total in which the company 
owns interests, L. Frank Pitts, President, reported. One of the new 
wells is the Ebe No. 1 in Marion County, Ill. The second well is the 
Wise B-1, in Pawnee County, Kansas.—V. 165, p. 2317. 


Ohio Associated Telephone Co.—Earnings— 
Period End. May 31— 1947—-Month—-1946 1947—-5 Mos.—1946 








Operating revenues ____ $197,316 $115,194 $1,094,960 $575,842 
Uncollectible oper. rev._ 243 144 1,244 709 
Operating revenues __ $197,073 $115,050 $1,093,716 $575,133 
Operating expenses____ 182,349 71,103 934,078 349,023 
Operating taxes ______ 13,776 18,985 83,460 95,545 
Net operating income $948 $24,962 $76,178 $130,565 
Net after charges______ *8,807 19,511 27,554 


103,019 
*Deficit—V. 165, p. 3287. ; 


Ohio Bell Telephone Co.—Earnings— 


Period End May 31— 1947—Month—1946 1947—-5 Mos.—1946 . 

















Operating revenues ___._ $7,203,901 $7,173,279 $36,507,568 $34,413,990 
Uncollectible oper. rev._ 31,253 15,164 108,819 69,710 

Operating revenues. $7,172,648 $7,158,115 $36,398,749 $34,344,280 
Operating expenses... 5,507,795 4,876,454 25,902,962 22,825,351 
Operating taxes ______ 921,606 1,136,703 5,378,601 5,688,237 

Net operating income $743,247 $1,144,958 $5,117,186 $5,830,692 
Net after charges.._____ 719,425 1,143,101 5,024,691 5,790,75¢ 
—V._.165, p. 3397. 

Oklahoma Natural Gas Co.—Earnings— 

12 Months Ended May 31— 1947 1946 
Coane revenues” oo $16,969,448 $15,747,850 
PII hi cee iil cies lich osprey mistrsicems anahaistia cits ind 7,743,581 17,042,032 
RS i ge in a 684,020 774,684 
CII OMNI fo cranks cierto emia eco odt Nene aks 976,435 910,646 
Federal and State taxes on income____________ 2,047,600 2,113,500 
Retirement reserve accruals_..._......__..._ 1,895,923 1,539,773 

Utility operating income__.._.._.....__.__- $3,621,889 $3,367,215 
Coe COR rn ee 46,278 *9,276 

oe en, EAS CERN EI Ape eagle $3,668,167 $3,357,939 
RE ARE eager ane oe ae SEI 636,882 659,292 

ah tte ja ay slide ody Shnrecormin ts aseahkosaecbick to ies ce $3,031,285 $2,698,647 
Preferred stock dividend requirements________ 427,500 427,500 
Malanee, - SULpNS . no si a $2,603,785 $2,271,147 


*Loss.—V. 166, p. 57. 


Otter Tail Power Co.—Seeks FPC Approval of $3,000, 
000 Bond Issue— 


The company has requested authority from the FPC to issue and 
Sell $3,000,000 first mortgage bonds, 2%4% series of 1977. The bonds 
would be dated June 1, 1947, and would carry interest at the rate 
of 2%4% a year, payable semi-annually on Dec. 1 and June 1 of each 
year. Commitments have or will be made with eight insurance ‘com- 
panies and other financial institutions for purchase of the bonds. 
The purchase price will be the principal amount of the bonds plus 
accrued interest from June 1, 1947. Proceeds would be used for steam 
plants, Diesel engines, generators and transmission lines. contemplated 
and under construction by the company.—V, 166, p. 162. 


Pacific Gas & Electric Co.—Subscriptions— ‘4 


Subscriptions were received for 608,167 shares of the 626,136 shares 
of capital stock offered at par ($25) to stockholders in the ratio of 
one new share. for each 10 shares held. The balance of the un- 
subscribed shares will not be sold.—V. 166, p. 162. ie 


Pacific Power & Light Co.—Bids Invited— 


Bids will be received by the company at Room 2033, No. 2 Rector St. 
New York 6, N. Y., up to-11:30 a.m. (E.D.T.), on July 22. 1947. for 
the purchase of $26,900,000 first mortgage bonds, series of 1977, the 
coupon rate to be specified in the bid. ; 

The SEC has approved the company’s refinancing program. ‘The 
approval includes the issue of $29,000,000 of new first mortgage bonds 
of which $26,000,000 will be sold at competitive bidding. ‘The remain- 
ing $2,000,000 will be exchanged for a like amount of Northwestern 
Electric Co. 442% debentures owned by American Power & Light Co, 
(parent) which were assumed by Pacific. The latter also will sell 
privately $4,000,000 of 2% 10-year serial notes. 

The proceeds will be used to redeem $20,500,000 of Pacifie’s out« 
standing first mortgage and prior lien gold bonds, 5% series, due 
1955; pay a balance of $1,794,500 on Pacific 6% note; redeem $6,700,000 
of Northwestern’s first mortgage 4% bonds, assumed by Pacific and 
the remainder for construction purposes.—V. 166, p. 162. : 
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Pacific Telephone & Telegraph Co.—Earnings— 
dEnd.May31— 1947—Month—1946  1947—5 Mos.—1946 
onan venees _.-- $20,414,031 $12,939,659 $77,344,992 $52,684,062 
Uncollectible oper. rev._ $2,321 43,384 306,842 225,619 


$20,331,710 $12,896,275 $77,038,150 $62,458,443 
17,900,939 11,060,228 65,759,747 51,767,486 





Operating revenues —-_ 
Operating expenses -_~~- 





Operating taxes ------ 1,616,965 1,109,148 7,010,073 6,274,415 
erating income $813,806 $726,899 $4,268,330 $4,416,542 
un attee Ghareee caption eae 419,444 467,992 2,937,109 - 6,273,150 


—V. 166, p. 162. 


COMPARATIVE CONSOLIDATED EARNINGS REPORT 
(Including Bell Telephone Co. of Nevada) 


*1947—3 Mos.—1946 *1947—12 Mos.—1916 
$ 


Period End. June 30— : : , 
66,382,367 265,427,000 258,900",737 














venues___.- 61,354,000 
yoo a Gepemeth Vy alae 52,707,000 52,785,459 221,050,000 192,352,632 
Taxes. ..----+--------- 5,538,000 17,235,376 124,491,000 138,683,788 
t erating income 3,109,000 6,361,532 19,886,000 27,872,317 
other onete (net )._-. 205,000 Dr172,733 80,000 Dr3,980,073 
tal income_—----~-- 3,214,000 6,188,799 19,966,009 23,892,244 
Saberedt deductions__--- 1,375,000 827,789 4,723,000 2,710,344 
SSE 1,938,000 5,361,010 15,243,000 21,181,900 
Pa nom inion oaieae onal 3,041,925 5,537,188 16,903,252 21,553,438 
Earns. per com. share_- $0.25 $1.68 $3.93 $6.61 


tIncludes an estimated refund arising _— pe 2 
excess profits credit of $2,231,000 for the 12-month perio 

cea on 1947 A $351,000 for the three- and 12-month periods ended 

in 1946.—V. 166, p. 162. fe 


Pan American Airways Corp.—Special Offering—Mer- 
rill Lynch, Pierce, Fenner & Beane announced that a 
special offering on the New York Stock Exchange July 
11 of 52,100 shares of common stock (par $2.50) at $11.25 
per share, with a special commission of 45 cents, was 
oversubscribed and the books closed in the elapsed time 
of 15 minutes.—V. 166, p. 162. 


Pan American Petroleum & Transport Co.—New Pres. 
D. J. Smith has been elected President to succeed the late E. G. 
McKeever.—V. 166, p. 162. 


Paramount Pictures Inc. — Plans Further Expansion, 
etc.—Barney Balaban, President, at the annual meeting 


of stockholders, held on June 17, said in part: 

During the month of April, our business held up quite well. There 
was, however, a further decline during May which continued into 
June. This decline had all the earmarks of the regular seasonal 
decline which we experienced during the pre-war years, but which 
we did not feel during the war years when our revenues came in at 
a relatively constant rate. However, about ten days ago our theatre 
receipts commenced to increase. This upsw‘ng has not continued long 
enough for me to be certain that the May decline has spent itself. 
Prior to the war, the seasonal drop extended to the July 4th holiday, 
and accordingly, the current pickup before that date is encouraging. 
The upswing has not been reflected so far in our film rentals, but 
if the level of the past ten days continues, it will show itseif in 
film rentals for the next quarter. : 

The corporation recently arranged to purchase all the outstanding 
common stock of Liberty Films, Inc. from the stockholders of that 
company in exchange for common stock of Paramount. There has 
been a complete meeting of minds on both sides. Final consummation 
of the contract is, however, still subject to certain legal questions. 
The assets of Liberty Films, Inc. included service contracts with 
William Wyler, Frank Capra, George Stevens and Sam Briskin, four 
of the outstanding men in the field of motion picture production, 
as well as other valuable assets in the form of stories, plays and 
additional manpower. 

The discussions we have had, and are continuing to have, with 
owners of other interests, with a view to their acquisition, indicate a 
desire for payment in Paramount stock. 

Accordingly, we are continuing to purchase shares of common stock 
of the corporation in the open market. We purchased, from Nov. 20, 
1946, the date purchases commenced, through June 16, 1947, a total 
of 355,600 shares. A portion of the stock which we have so far 
acquired is allocated to the Liberty deal and the rest is pretty much 
earmarked for other deals we have in mind. It is clear that we ought 
to make some provision to have funds available to the corporation 
for the unusual requirements we will face in connection with the 
rearrangement of our theatre holdings and the acquisition of any 
other assets which would be beneficial to the business. 

We are now making arrangements for borrowing money on the basis 
of a revolving credit, the corporation to pay a so-called stand-by 
charge and the money to be available to us if, and as, we need it 
over the next several years. It is likely that we will make loans under 
this credit, but if we do make loans, we will make them to enable 
the corporation to acquire capital and other assets. In other words, 
if we did not face these unusual requirements we would not borrow 
money at all. Any loans that we make will be paid off as promptly 
as we can pay them. We will treat them as short term obligations 
even though their terms and conditions, for the protection of the 
corporation, give us the freedom of payment over a number of years. 
—V. 165, p. 3287. 


Paulsboro (N. J.) Manufacturing Co.—Purchase New 
Plants— 


The company has purchased a 28-acre tract with two large indus- 
trial buildings at, Fullerton, Pa., from the War Assets Administration 
for $511,750, Levy Anderson, Regional Director, announced. 

The plant, operated by Mack Trucks, Inc., during the war for as- 
sembling vehicles for the Army, will be used by the Paulsboro com- 
pany for the manufacture of fibre floor coverings.—V. 164, p. 283. 


*June estimated. 


Pennroad Corp.—New Director— 
Jay Cooke of Philadelphia, Pa., has been elected a director.—V. 165, 


Pp. 2674. ; 


Pennsylvania-Central Airlines Corp.—Promotion— 
Raymond G. Lochiel, Vice-President and Treasurer, has been elected 
Vice-President and Controller. He will have complete supervision of 


all corporation expenditures. 
J. G Herbert Bryant, Alexandria, Va., and Dewey F. Gruenhagen, 
Minneapolis, Minn., have been elected directors.—V. 166, p. 162. 


Pennsylvania Power & Light Co.—Earnings— 


Period End. May 31— 1947—-Month—1946 1947—-12 Mos.—1946 
Operating revenues --- $4,687,017 $4,284,847 $55,538,378 $52,076,869 











Operating expenses -.- 2,650,373 2,284,031 31,955,852 28,529,744 
Federal taxes ~.----~-- 437,301 484,939 5,494,470 1,662,157 
Other taxes —-...------ 236,301 151,581 1,649,522 1,505,196 
Depreciation _ -.------- 294,824 259,165 3,276,276 3,031,669 
rtiz: of electric plt. 
nepal adjusts, ~---- 144,056 144,056 1,728,675 1,728,675 
Net oper. revenues... $924,162 $961,075 $11,433,583 $15,619,428 
Other income (net) ---- 2,303 22,202 106,580 90,738 
\ Gross income --—---- $926,465 $983,277 $11,540,163 $15,710,166 
Int. on mtge. bonds_-- 232,500 232,500 2,790,000 2,983,835 
Int. on debentures___-- 67,500 67,500 810,000 1,001,625 
Other int. and deducts. 89,288 84,590 1,051,491 1,178,148 
Special charge -------- ------= 0 ------ =e 4.183.700 
Int, chgd..to construc.- 
credit:.—_.-.-+—~--+---- 23,609 7,279 191,629 37,870 
Net income --------- $560,786 $605,966 $7,080,301 $6,400,728 
Dividends applicable to pfd. stocks for period. 1,980,000 3,041,098 


Balance ..2..---------++~---~--~-+-~s-.+.- $5,100,301 $3,359,630 


—V. 165, p. 3172. 





Pennsylvania RR.—Equipment Trust Certificates— 


The ICC on July 8 authorized the company to assume obligation 
and liability, as. guarantor, in respect of not exceeding $11,025,000 of 
equipment-trust certificates, series S, to be issued by the - Fidelity- 
Philadelphia Trust Co., as trustee, and scld at 99.079 and accrued 
dividends, in connection with the procurement of certain equipment.— 
V. 166, Pp. 57, 


Pennsylvania Salt Manufacturing Co.—Terms Set for 
New Preferred Issue—Offered at $100— 


The directors have announced the dividend rate of 342% for the 
50,000 shares of new series A preferred stock, authorized by stock- 
holders July 3. 

The conversion price was set at $40. Thus, at the option of the 
shareholder, each share of preferred stock may be convertible into 
2% shares of common stock prior to Aug. 1, 1957. 

Dividends will accumulate from Aug. 1, 1947, and will be payable 
on the first day of each succeeding November, February, May and 
August. The preferred stock will be redeemable at the option of the 
company in whole or in part any time and from time to time upon 
30 days’ notice at the following redemption price per share: $104 
on or before Aug. 1, 1949; $103 on or before Aug. 1, 1951; $102 on 
or before Aug. 1, 1953; $101. on or before Aug. 1, 1955; $100.50 on 
or before Aug. 1, 1957, and thereafter at $100. 


The selling price of the new stock will be $100. The stock will be 
offered by the company to its common stockholders at this price at 
the rate of one share of preferred for each 15 shares of common 
stock held at the close of business July 15, 1947. Subscription war- 
rants will expire at 3 p.m., Eastern Daylight Savings Time, Aug. 4, 
1947. Subscription warrants will be exercisable at the office of 
J. P. Morgan & Company, Incorporated, at 23 Wall Street, New York. 
Registration under the Securities Act of 1933 has become effective. 


The New York Stock Exchange on July 16 directed that Exchange 
contracts in the common stock on July 17, 1947 shall be ex-rights. 
New Plant Opened— 


With the opening June 21 of the new chlorine, caustic soda and 
DDT plant of the Pennsylvania Salt Manufacturing Co. of Washington 
at Portland, Ore., production of these two chemicals by the Pacific 
Northwest operation reached 200 tons a day, the company announceéd. 


The new, modern plant was built beside Pennsalt’s chlorate plant. 


The opening of the new plant, the largest expansion project com- 
pleted by the company in recent years, followed closely on Pennsalt’s 
announcement this summer that it will, for the first time since 1912, 
seek outside capital of $5,000,000 by the sale of preferred stock for 
use in a genera] expansion program of $7,500,000.—V. 166, p. 162. 


Peoples Drug Stores, Inc.—June Sales Off— 

Pericd End. June 30— 1947—Month—1946 1947—6 Mos.—1946 
RE CR RE OE $3,594,134 $3,€49,675 $22,101,963 $20,563,301 
—V. 166, p. 57. 


Philadelphia Electric Co.— Weekly Output— 

The electric output of this company and its subsidiaries for the 
week ended July 12, 1947, amounted to 123,257,000 kwh., an increase 
of 826,000 kwh., or 0.7%, over the corresponding week of 1946. 
—V. 166, p. 162. 


Philip Morris & Co., Ltd., Inec—Annual Report— 
Fiscal Years Ended March 31— 1947 1946 


$ $ 
170,905,550 178,686,032 
148,411,919 159,882,242 


Net sales 
Cost wi gees: een... eR ar ek 

















Shipping, selling, general 12,844,765 10,953,363 
CIpeTOCIn BERENS oo cede 9,648,866 7,850,427 
Oar OO a a ok ee eae 162,360 155,840 
CE: i nn oS ee 9,811,226 8,006,267 
Interest on debentures__.__._~-------.. = 830,725 345,500 
SEIN URIRERER SORES Dingess ape COSI. SPREE ROTO 2 219,669 452,161 
M scellaneous deductions __...-.-_-----..-.--. 151,747 160,912 
Provisicn for Federa] income taxes____________ 3,200,000 2,550,000 
Ineome for year before special items set 
FORGO en eo cE 5,409,085 4,497,694 
Recovery of Federal excess profits taxes of 
I ns ae sais Reebsaiaaemae ui e N,  ca 1,867,528 
Recovery in connection with Govt. contracts_-— ES 
Excess prov. in prior years for Fed. inc. taxes = — ____ 300,000 
Premium received on sale of 2%% sinking 
fund debentures (net)__._..------.___--.. 0 a ee 
Profit on sale of real estate____...._._.... On Eee ae 
S| eC ES RNR Ho Re ar) SO 5,930,150 6,665,222 
tLosses arising from termination of war... — - __- 242,222 
Premium paid on retirement of 20-year 3% 
I ine ent ee me an cesta aca s han STs 000.  emmone 
Settlement of claims in connection with can- 
celled subscriptions to cumulative preferred 
etaok, 3.00% : aeTies. oss 32 eee 275,000 
Provisions for claims, litigation and conting. os ng hg 
Balance of income transferred to earn. surplus 4,958,150 6,148,000 
Dividends declared on 4% preferred stock____ 793,391 799,388 
Dividends declared on 3.60% preferred stock__ 70,355 17,589 
Dividends declared on common stock... _ 3,497,340 2,997,684 
Earnings per common share _._ i... ___ $2,04 *$2,67 


*After exchange of two shares $5 par stock for each $10 par share. 
tAfter deducting $250,000 charged against reserve therefor. 


COMPARATIVE BALANCE SHEET, MARCH 31 








ASSETS— 1947 1946 

$ 
Demand deposits in banks and cash on hand__ 3,999,636 2,461,395 
United States Government obligations, at cost— 24,414 24,414 
“Accounts receivable from customers_.____.__ 5,583,334 6,326,257 
Accounts receivable from others__.._.______ 807,236 1,588,204 
Inventories (at average cost)__._._.__.___ 98,812,454 112,744,578 
Refund recejvable for Federal excess profits 

SOG Oe ee OR ii es 1,867,528 
tProperty, plant and equipment_____..____. | 6,468,421 4,989,150 
Notes receivable from supplier_........___ 93,750 156,250 
Investment, at cost, in Philip Morris & Co., Ltd. 

CRBBIARE) So "Rona Bo Nesey IN Sn 235,965 235,965 
CURE TVONRIINS ee ee 11,800 11,800 
Prepaid expenses and deferred charges________ 707,400 731,016 
Good will, trade-marks and brands__.........—(isisksékssstit 50,000 

PGR oil wes bat pk tale okgnenmiaae tied i So 116,744,410 131,186,557 

LIABILITIES— 

WOCes* arms CO: hae $5,500,000 $44,000,000 
ee ial kha RU Roel Me acta de ae 1,464,486 966,863 
MOUCUIES  “DAMOINE Ho ee he es 2,401,822 1,607,781 
tAvcorvied - Mawes oe 1,833,539 1,369,158 
Provision for Federal income taxes__.________ 3,440,475 2,680,587 
20-year 3% debentures, less $205,750 sinking 

fund: cash’ Beid “by tiieeee a 11,294,250 
2%% sink. fund debentures, due April 1, 1966 32,000,000 __--_- 
Reserve for claims, litigation and conting.___ BONO ek le 
4% cumulative preferred stock (par $100)... 19,784,800 19,984,700 
3.60% cumulative preferred stock (par $100) __ 1,954,300 1,954,300 
§Common stock (par value $5 per share)______ 8,336,340 8,336,350 
Capital surplus ~_-_-_-_ EEE SE RELY PE tie ASN 15,949,390 15,960,374 
PIPE PRION a teen ee hr 23,579,258 23,032,194 





Total 116,744,410 131,186,557 

*After allowance for discounts and doubtful accounts of $609,180 in 
1947 and $625,684 in 1946. tAfter allowance for depreciation of 
$3,370,000 in 1947 and $3,016,891.in 1946. tInterest, taxes (other than 
Federal income taxes), advertising, etc. $Represented by 1,998,468 
shares (including 552,000 shares issued for equivalent of $2 per share). 
—vV. 166, p. 162. 


Phillips Petroleum Co.—Dividend Rate Increased— 


The directors on July 14 declared a quarterly dividend of 75 cents 
per share, payable Aug. 30 to stockholders of record Aug. 8, 19477. 


This compares with 50 cents per share previously ~aid each quarter. 
—V. 166, p. 58. 


Pitney-Bowes, Inc., Stamford, Conn.—Files with SEC 


The company on July 9 filed a letter of notification with the SEC 
for 7,500 shares cf common stock which is being offered to employees 
under company’s stock purchase plan at $9.26 a share.—-V. 165, p. 3472. 


Pittsburgh & Lake Erie RR.—Earnings— 
Period End. May 31— 1947—Month—1946 § 1°47—5 Mos~—1946 

















Ry. oper. revenues_____ $3,330,446 $1,576,155 $14,617,005 $9,104,533 
Ry. oper. expenses._____ 2,503,620 1,917,730 12,485,845 11,372,049 
-— penis pion oper. “coreee $341,575 $2,131,160 1$2,269,536 
4 | Sada 724 63,099 2,482,7 A 
Equip. and joint facil- ee aa eer 
ity rents (Cr)__..____ 529,457 616,350 2,980,576 3,114,245 
Net ry. oper. income _ $763,559 $210,876 $2,629,001 $612,663 
Other income__._._____ 17,426 21,546 79,873 98,290 
Total income aca tui cikedids cy $780,985 $232,422 $2,708,874 $710,953 
Misc. deductions_______ 211,734 10,690 582,344 Cr21,739 
Total fixed charges. ___ 3,411 3,411 17,237 17,444 
Net income... $565,840 $218,321 $2,109,293 $715,248 
“Inclues Federal] . in- ‘ a 
come taxes_._....__- 346,847 tCr102,179 1,304,589 tCr617,331 


tCredit in 1946 due to carry-back adjustment, $128,769 in May, and 
$643,941 in first five months. {Deficit—vV. 165, p. 3058. eee 


Pittsburgh Plate Glass Co. New Distributor— 


Richard B. Tucker, Executive Vice-President; artiounces that thts 
company has named Hobbs Gia$s; Ltd., as distributor for its paints 
in Canada. 9 ; 


All paints distributed through Hobbs Glass, Ltd., will be manufae- 
tured according to Pittsburgh Plate formulae in the plants of the 


Murphy Paint Co., Ltd., a Canadian paint manufacturer with head- 
quarters in Montreal. 


A $1,000,000 Murphy company plant at Long Branch, near Toronto, 
designed and constructed specifically for the production of Pittsburgh 


paints. recently commenced production, according to Mr. Tucker. 
—V. 166, p. 162. 


Portland General Electric Co.—$3 Special Dividend— 


The directors have ordered payment of a $3 per share special divi- 
dend on the common stock. The payment is to be made if and when 
the reclassified stock is issued under the amended plan for reorganiza- 
tion of the Portland Electric Power Co., the parent concern. 


Net earnings of Portland General Electric Co. from Nov: 1, 1945, 


through June 30, last, are described as sufficient to justify such a 
payment. be 


In their resolution decreeing this payment, however, directors ex- 
pressed doubt they could see a dividend as high as $1.80 a share 
annually on the common stock. They based their stand on present 
depressed operating conditions and on earnings forecast for the com- 
pany over the next two years. : 


This sentiment concerning dividends is not ‘shared by the inde- 
pendent reorganization trustees who on Feb. 3, last, testified in Federal 
court proceedings that dividends of $1.80 a share annually could be 


paid and that the dividend might be raised to $2 a share per year 
as the property grows. 


Bondholders in May rejected the proposed plan’ for reorganiza 
of Portland Electric Power Co. ie 4 a _ 


Under orders of the Court, however, the bondhclders have until 
July 22 to cast new ballots for the plan. Approval of the holders of 


two-thirds of the issue is required to make the plan effective — 
V. 166, p. 58. 


Potomac Electric Power Co.—Registers with SEC— 


The company on July 10 filed a registration statement with the SEC 
covering 140,000 shares ($50 par) preferred stock entitled to cumula- 
tive dividends. The names of the underwriters will be determined by 
competitive bidding. Stock will be offered in exchange for outstanding 
5¥2% preferred, series of 1927, in the ratio of two shares of new pre- 
ferred for each. old preferred share, plus cash adjus . Shares 
of new preferred not issued in the exchange will be sold to under- 
writers.—V. 165, p. 3058. ; 


Power Corp. of Canada, Ltd.—Calls Debentures— 


_ The corporation has called for redemption on Sept. 1, next, all of 
its $7,987,500 outstanding 442% 30-year convertible debentures, series 
B, at 105 and interest. Payment will be made at any branch of The 
Royal Bank of Canada, in Canada, or at the holder’s option at the 
Agency of the said Bank in New York, N. Y., or at the office or 
agency of the said Bank in London, England, 


The funds for the above purpose, it is understooi, will be derived 


from cash on hand to the amount of $2,000.000, and the balance 
through a refunding program.—-V. 164, p. 2325. 


Public Service Co. of Colorado—lInvites Bids— 


Company is inviting sealed, written bids for the purchase from it 
of 160,000 shares of cumulative preferred stock (par $100). Such bids 
are to be presented to the company at the office of Guaranty Trust Co. 
of New York, 140 Broadway, New York 15, N. Y., before 11 a.m. 
(E.D.T.), on July 28.—V. 166, p. 162, 


Public Service Co, of Indiana, Inc.—Rights— 


The common stockholders of record July 16 are exvected td be given 
the right to subscribe at par for $11,077,800 of 15-year 2%% con- 
vertible debentures due May 1, 1962, on the bas‘s of $10 principal 
amount of debentures for each share of common stock held. 


The new debentures will be convertible into common stock on the 
basis of five shares of stock for each $200 of debentures. 


It is. anticipated that the registration statement will become effective 
on or abcut July 25, 1947. The company plans. as soon as possible 
after the registration statement becomes effective, to issue to the 
holders of its common stock transferable debentures subscription 
warrants evidencing their respective rights to purchase said $11,077,800 
of debentures. Such warrants will expire approximately 20 days after 
they are issued. Subscriptions may be made only in amounts of $200 
or a multiple thereof and the surrender of 20 rights will be required 
in connection with each $200 of debentures to be purchased. 


To Pay Third Dividend in Indiana Gas Stock— 


R. A. Gallagher, President, has announced the third quarterly dis- 
tribution of capital stock of Indiana Gas & Water Co., Inc., to the 
common shareholders of Public Service Co. of Indiana, Inc. This 
dividend, which is at the rate of 1/20 of a share of Indiana capital 
stock for each share of Public Service Co. common stock. is to be 
distributed Sept. 1, 1947, to holders of record Aug. 15, 1947. Public 
Service Owns at present 81.54% cf the Indiana capital stock and the 
Sept. 1 distribution will reduce this percentage to 72.31%. 

A similar” distribution in Indiana capital stock was made on the 
common stock on March 1 and June 2, while in 1946 the following 
cash dividends were paid: On March 1, 25 cents: and on June 1 
Sept. 1 and Dec. 1, 45 cents each. 

The usual quarterly cividend of 37% cents per share on the 3%% 
cumulative preferred stock was also declared, payable Sept. 1 to holders 


of record Aug. 15- 
Exemption Granted— 
The SEC has granted the application of comp-ny fer an exemption 
from certain provisions of the Holding Company Act in the sale of 
$11,077,800 15-year 2%4% conyertible debeniures to its stockholders 
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through warrants. Each holder of one share of common will be 
entitled to purchase $10 principal amount of debentures. 

Middle West Corp., which owns 224,586 common shares of Indiana, 
was authorized to acquire its pro rata share of the warrants and to 
sell them at prevailing market prices. 

The Commission, however, shortened the period in which the deben- 
tures may be converted into common. It will terminate Dec. 31, 1951, 
instead of at any time within 12 years as proposed in the plan.— 
V. 166, p. 162. 


Public Utility Engincering & Service Corp.—Output— 

Electric output of the operating companies served by this corporation 
for the week ended July 5, 1947, totaled 191,395,000 kwh., as compared 
with 166,251,000 kwh. for the corresponding week last year, an increase 
of 15.1%. 

Electric output of the operating companies served by this corpora- 
tion for the week ended July 12, 1947, totaled 206,032,000 kwh., as 
compared with 191,180,000 kwh. for the corresponding week last year, 
an increase of 7.8%.—V. 166, p. 162. 


Puget Sound Power & Light Co. (& Subs.)—Earnings 


Period End. May 31— 1947—-Month— 1946 1947—12 Mos.—1946 
Operating revenues____- $2,498,626 $2,350,021 $31,048,393 $29,157,634 























Gperetion <..5 2. <..-~. 1,101,322 86,611 13,317,892 11,565,777 
Maintenance —_.-- ~~~. 222,524 177,718 2,475,833 2,072,383 
Depreciation ____..--~- 155,923 147,284 1,814,923 1,688,574 
Fed. taxes on income_-_. 153,500 172,500 2,306,504 3,517,704 
Tween ate... 309,697 288,251 3,607,859 3,361,812 
Net oper. revenues___ $555,660 $577,657 $7,525,382 $6,951,384 
Other inc. deducts. (net) 3,229 2,604 88,316 64,204 
_ Eee $552,431 $575,053 $7,437,066 $6,887,180 
‘fit. and amortization__ 196,364 188,172 2,287,826 2,296,314 
$356,067 $386,881 $5,149,240 $4,590,866 
ence dividends paid.....-_-------- 687,500 687,500 
$4,461,740 $3,903,366 

—V. 166, p. 162.~ Pena 

< _ aes ~ ater ae? * 


__ (The) Pullman Co.—Earnings— 
REVENUES AND EXPENSES OF CAR AND AUXILIARY OPERATIONS 
‘Period End. Apr. 30— 1947—Month—1946  1947—4 Mos.—1946 


‘Sleeping Car Oper.— 
$9,092,511 $11,849,870 $37,638,384 $48,697,884 




















*Maintenance of cars... 4,038,866 4,306,960 14,210,741 15,744,135 
All other maintenance_-_ 112,159 454,872 396,728 1,789,670 
Conducting car oper.._._‘™‘ 4,072,751 5,202,498 16,528,716 24,225,478 
General expenses____.~-~- 602,082 704,396 2,438,799 2,655,563 
Net revenue —_~-~--.- $266,652 $581,144 $4,063,399 $4,283,037 
Auxiliary operations— 
“Potal revenues___...__~ 407,279 361,498 1,754,703 1,529,716 
Total expenses_._._.-~. 314,700 277,373 1,256,023 1,189,747 
"Net revenue ~-~-~-=_ $92,779 $84,125 $498,680 $339,968 
Total net revenue_. ~~~ $359,432 $665,269 $4,562,079 $4,623,006 
Taxes accrued__-_._..- 432,730 527,137 3,038,570 3,260,399 
Operating income____ +$73,298 $138,132 $1,523,509 $1,362,607 
*Includes: 
Depreciation —..-.~-.- $654,432 $559,094 $2,622,147 $2,653,722 
Deprec. adjustments___ 2,429 179 4,434 Cr4,079 
tIncludes: 
Payroll taxes_._._.._-- 539,427 549,749 2,121,801 2,202,371 
U. S. Govt. income and 
excess profit taxes... Cr208,181 Cr211,292 302,276 302,204 


—V. 166, p. 58. 


Radio Corp. of America—General Harbord Retires as 
‘Chairman— 

The board of directors at its meeting held July 11 accepted the 
resignation of Lieutenant General James G. Harbord as Chairman of 
the board. He had held this position since 1930. He requested retire- 
Ment under the corporation’s regular pension plan. 

While General Harbord is relieved from active duty, he has been 
mamed Honorary Chairman of the board and will continue as a 
director. 

At the same meeting, David Sarnoff was elected by the board to 
Serve the corperation as its Chairman as well as its President. 

On July 14, Mr. Sarnoff announced that Major Gen. eg | C. Ingles 
(ret.), President of RCA Imstitutes, has been elected a director of 
the Radio Corp. of America and its subsidiaries, the National Broad- 
casting Co., Inc., and RCA Communications, Inc. Genera] Ingles 
succeeds Edward W. Harden, who has retired as a director of Radio 
Corp. of America, having served on the board since 1919. 


New Vice-President Elected— 


Orrin E, Dunlap, Jr., has been elected Vice-President in charge of 
advertising and publicity. He became Director of advertising and 
publicity of RCA on Jan. 1, 1944, after serving for four years as 
Manager of the RCA Department of Information.—V. 166, p. 58. 


Radiomarine Corp. of America—Earnings— 
Period End. May 31— 1947—Month—1946  1947—5 Mos.—1946 

















Total oper. revenues__ $97,870 $85,801 $446,135 $396,196 
Total oper. expenses__ 130,032 102,318 579,169 476,858 
Operating income ___ *$32,162 *$16,517 *$133,034 *$80,662 

Ordinary income, non- 
communication ~~ 76,529 25,360 329,449 115,647 
Gross ordinary income $44,367 $8,843 $196,415 $34,985 
Deduct. from ord. inc. 3,270 4,085 19,249 22,030 
Net ordinary income_ $41,097 $4,758 $177,166 $12,955 
Extraord. income (Cr)_ > ee eee > gala 
Extraord. inc. (charges) 30 casadaaies 20: ddim. 
Net income ___--..— $41,068 $4,758 $177,169 $12,955 
Deduct. from net inc.__ 16,660 2,660 71,800 8,300 

Net income transfer. 
to earned surplus__ $24,408 $2,098 $105,369 $4,655 


‘*Deficit.—V. 166, p. 162. 


Railway & Light Securities Co. Asset Value Up— 


The company reports an increase of $1.68 per Share as of June 30 
in the asset value of its common stock over the corresponding figure 
for the previous month’s end. Based on June 30 market quotations 
Tor portfolio securities, total net assets rose to $10,205,168 from 
$9,932,461 at May 31. During the month the company increased its 
holdings of public utility common stocks by the purchase of shares of 
Central & South West Corp., Public Service Co. of Colorado, Virginia 
Electric & Power Co, and Gulf States Utilities Co. 

On the basis of June 30 market quotations, the asset coverage of 
Railway and Light’s outstanding securities was as follows: 

Per collateral trust 344% bond____._-~_- $2,551.29 
Per 4% cum. conv. preferred share, $50 par. 152.14 
Per common share ’ 25.54 


—V. 165, p. 3174. oo te) 


Reeves Brothers, Inc—Byrd Becomes a Director— 
Rear Admiral Richard E. Byrd, U. S. N., has agreed to accept a 











“* directorship in this corporation when he retires from active duty later 


this year, according to an announcement made on June 30 by John 
M. Reeves, President.—V. 165, p. 2803, ; i fos 


RCA Communications, Inc.—Earnings— 
Period End, May 31— 1947—-Month—1946 1947—-5 Mos.—1946 


























Total oper. revenues___ $934,493 $1,223,352 $4,766,268 $6,281,544 
Total oper. expenses___ 1,005,383 841,946 4,773,640 3,927,624 
Net oper. revenues_-__ *$70,890 $381,406 *$7,372 $2,353,920 
Other communic. inc._- Dr4,727 21,381 Dr52,078 76,971 
Operating income __- *$75,617 $402,787 *$59,450 $2,430,891 

Ordinary income, non- 
communication  — _--- 259,068 8,585 287,876 Dr7,201 
Gross ordinary income $183,451 $411,372 $228,426 $2,423,690 
Deduct. from ord. inc.. 11,287 12,007 56,523 55,069 
Net ordinary income $172,164 $399,365 $171,903 $2,368,621 
Extraord. income (Cr).  i.--- 817 95,595 4,240 
Extraord., ine. (chgs.). 11,003 11,679 59,980 58,361 
Net income —_-----. $161,161 $388,503 $207,518 $2,314,500 
Deduct. from net income 64,300 154,100 93,500 907,500 

Net income transfer. 
to earned surplus- $96,861 $234,403 $114,018 $1,407,000 


*Loss. 


New Appointment— 

Martin H. Parkinson has been appointed Director of Accounts and 
Finance, 

RCA Opens First Direct Radiotelegraph Circuit to 
Greece— 

The first direct radiotelegraph circuit between the United States 
and Greece was opened on July 1. This new direct circuit eliminates 
the London relay, to which messages heretofore have been sub- 


jected. 
The Athens terminal of the service is operated by Cables & Wire- 


less, Ltd.—V. 165, p. 3288. 


(Robert) Reis & Co. (& Subs.)—Sales Higher— 
6 Months Ended June 30— 1947 1946 
sie eragundeioue > dh apanninataliien $4,061,458 $3,602,064 
—V. 165, p. 2318. 


(R. J.) Reynolds Tobacco Co.—45-Cent Distribution— 


The directors on July 11 declared a quarterly interim dividend of 
45 cents per share on the common and common B stock, both payable 
Aug. 15 to holders of record July 25. The company paid quarterly 
interim dividends of 35 cents each on Feb. 15 and May 15, last, and 
in each quarter in 1946. In addition, an extra year-end distribution 
of 35 cents was made on Dec. 26, last year.—V. 165, Dp. 578. 


Rheem Mfg. Co.—Earns $2 a Share in ist 6 Months— 


Six Months Ended June 30— 1947 1946 
Si aa MRA Rincs Raat ae eR ERE EN RS ack PS $29,918,000 $13,832,000 
Sn EN an eee em tem nen oh She inne 2,064,887 *457,375 
tEarns. per shr. on 1,000,000 com. shrs. outstg. $2.00 Nil 


*Loss. tAfter preferred dividends.—V. 165, p. 2457. 


Rochester Telephone Corp.—Earnings— 
Period End. May 31— 1947—-Month—1946 1947—5 Mos.—1946 








Operating revenues ____ $709,534 $667,610 $3,523,877 $3,268,708 
Uncollectible oper. rev. 803 796 4,128 3,926 

Operating revenues —_ $708,731 $666,814 $3,519,749 $3,264,782 
Operating. expenses __-- 563,576 473,770 2,644,351 2,284,015 
Operating taxes - ~~~ 92,258 109,559 518,092 523,239 

Net operating income $52,897 $83,485 $357,306 $457,528 
Net after charges____. 25,774 55,004 225,234 297,071 


—V. 165, p. 3327. 


Rose’s 5, 10 & 25-Cent Stores, Inc.—Sales— 

Period End. June 30— 1947—Month—1946 1947—6 Mos—1946 
$1,062,334 $1,081,244 $6,322,463 $5,962,852 
—V. 165, p. 3174. 


Ryerson & Haynes, Inc.—To List Stock— 

The Detroit Stock Exchange has approved an application from this 
corporation to list 220,400 shares of $1 par value capital stock. Subject 
to registration becoming effective, trading is expected to begin about 
Aug. 14. 

An initial distribution of 15 cents per share was made on March 14, 
1947, which was followed by another payment of same amount on 
July 15.—V. 164, p. 732. 


St. Louis Southwestern Ry.—Earnings— 
Period End. May 31—  1947—Month—1946 1947—5 Mos.—1946 




















Ry. oper. revenues__--- $4,521,799 $3,432,897 $21,936,628 $18,240,482 
Ry. oper. expenses___._ 2,665,352 2,857,197 13,056,617 13,821,044 

Net rev. fromry. oper. $1,856,447 $575,700 $8,879,811 $4,419,437 
State, county and city 

Ea aie Seg enema 92,544 88.235 414,611 413,920 
Federal income taxes_. 471,191 Cr37,018 2,307,305 466.806 
Other Federal taxes.._- 150,637 126,025 758,234 598,870 

Ry. oper. income_._ $1,142,074 $398,459 $5,399,662 $2,939,841 
Other ry. oper. income_ 40,887 30,093 201,653 159,318 

Total ry. oper. income $1,182,961 $428)552 $5,601,315 $3,099,159 
Deducts. from ry. oper. 

SETI acs crew eresetteninee 188,430 182,907 1,017,595 893,340 

Net ry. oper. income- $994,531 $245,645 $4,583,720 $2,205,819 
Non-operating income-_- 33,611 32,380 147,946 

Gross incoOme....---. $1,028,142 $278,025 $4,731,666 $2,380,011 
Deducts. from gross inc. 252,069 253,146 1,241,217 1,257,800 

Net income __..---~- $776,073 $24,879 $3,490,449 $1,122,210 


Ordered Returned to Owners— me 
Judge George H. Moore of the U. S. District Court has ordered the 


road restored to private control July 24. 


The Court’s order terminating the road’s 12-year-old reorganization 
proceedings followed preliminary approval of the dismissal plan by 
the Interstate Commeree Commission. ‘The ICC order is expected to 
be made final shortly —V. 166, p, 163. 


St. Regis Paper Co.—Debentures Placed Privately— 
The company, it was announced July 15, has sold to a 
group of insurance companies $10,000,000 20-year deben- 
tures, to yield 2.80%. The debentures were sold at par 
to the following companies: Metropolitan Life Insur- 
ance Co., John Hancock Mutual Life Insurance Co., 
Massachusetts Mutual Life Insurance Co., Aetna Life 
Insurance Co., and Sun Life Assurance Co. of Canada. 

Proceeds of the sale will be used in rounding out the company’s 
program of modernization and improvement in its various plants. 


Though already serving 21 industries, new uses are constantly 
being found for St. Regis products. The company’s heavy-duty multi- 
wall paper bags have recently been widely adopted by members of 
the milling industry for the shipment of flour, an important market 
in itself. Multiwall bags are now being used for the packaging of 
fertilizer, cement, sugar, chemicals, poultry and dairy feeds and nearly 
400 other diversified commodities. In addition to producing multiwall 
paper bags, the company also designs and manufactures special bag- 
making and bag-filling machinery. 

St. Regis also supplies more than 14% of the country’s groundwood 
printing papers, bleached and unbleached, of the grades used in tele- 












phone directories, mail ordér catalogues, telegraph blanks, magazines 
and books. Another of its specialties, Panelyte, is a light-weight 


laminated Plastic. Industrial Panelyte has proven of great value 
7 such diverse fields as mechanical refrigerators, radios, and air- 
Planes. Decorative Panelyte is manufactured in a wide range of 


colors for bar tops, table tops and other decorative uses. 

Sales increases have followed steadily the successful advancement 
of the St. Regis Paper Company’s long-range plan for plant expansion 
and modernization begun in 1935. This plan has been responsible for 
— the total assets of the company and its subsidiaries to more 
Pr $110,000,000, an increase of about $34,000,000 in slightly more 
— ome year. New properties have been added, timberlands pur- 
chased or leased and much new equipment installed in existing mills, 
not only for more efficient operation but to broaden the scope of 
the company’s products, 
iam ae now operates 43 plants and mills in the United States 

ree in Canada and owns or controls 1,442,140 acres of pine, 
Spruce and balsam stands sufficient in the estimation of experienced 
woodmen for 6,000,000 cords of pulpwood., 


EARNINGS FOR 6 MONTHS ENDED JUNE 30 


1947 1946 
wet sey OS EEE SI GE SALE OO TIE $69,033,514 $35,336,923 
earnings after charges and taxes__..___ 7,696,147 5,563,603 


“If shipments continue at present levels, total s 
; s, sales for 1947 will 
ek ae aa $140,000,000,"”, Roy K, Ferguson, President, said.—vV. 


Seaboard Air Line RR.—Statement of Operations— 


Period End. May 31— 1947—-Month—1946 194 
oer 7—5 Mos.—1946 
Total ry. oper. reys.____ $10,212,448 $8,776,042 $53,505,617 $49,854,890 


Net ry. oper. income 821,701 346,085 4 
“Sak % , ,708,820 4,976,963 
—— moetne i ee 960,165 400,390 5,529,475 5,258,939 
EO ae 608,988 *1,314,841 3,745,504 *3,316,512 


*Loss. tFigures for 1947 are after deductions for interest on S. A 
BR. Co. first mortgage 4% bonds and general mortgage 4'2% ‘ncaa 
nie: but before deductione for eapital fund account and sinking 
= S on said two mortgages. Figures for 1946 are those of Seaboard 

r Line Ry. Co., L. R. Powell, Jr. and Henry W. Anderson, receivers, 
and are computed on basis of old company charges.—V, 166, p. 59. 


Seaboard Container Corp. — Stocks Offered—Herrick, 
Waddell & Co., Inc. and associates on July 15 offered 
75,000 shares of 514% cumulative convertible preferred 
stock at par ($20 per share) and 112,500 shares 
of class A common stock (par $1) at $6 per share. Of 
the class A stock 37,500 shares are being sold by certain 
stockholders who in addition have granted the under- 
writers, under certain terms and conditions, a 30 day 
option to purchase an additional 37,500 shares of class A 
common stock. 


Registrar, Manufacturers Trust Co., New York. 
First Nationa] Bank of New Jersey, Jersey City, N. J. 


Special Offering — A special offering of up to 12,500 
shares of the 542% cumulative conv. preferred stock 
will be made by the managing underwriter to the 
present holders of debentures of the corporation in the 
face amount of $250,000 at a discount of $1.85 per share 
from the ‘public offering price, or $18.15 per share. Any 
unsubscribed part of this special offering will be offered 
publicly at $20 per share. 


PURPOSE—The nét proceeds from the sale of 75,000 shares of 54% 
cumulative convertible preferred stock and 37,500 shares of class A 
oe stock will be approximately $1,491,985 and will be used as 
t+) i 

(1) Approximately $270,000 will be used to redeem at 
interest to Nov. 1, 1947, $250,000 5-year 6% 
1, 1950; 

(2) Approximately $452,500 will be used to repay a loan with inter- 
est and premium in the face amount of $450,000 to the Pennsylvania 
Co. for Banking and Trusts; 

(3) The remainder (approximating $769,485), together with other 
funds to be raised when needed by a building loan or other appra- 
priate means of construction financing, will be applied toward con- 
struction of a new plant in the township of Bristol, Bucks County, 
Pa., where the’ complete operations of the corporation will be con- 
ducted, and to move its present equipment to the new plant. A pre- 
liminary estimate of the cost of the proposed plant is $850,000. Cor- 
poration’s present intention is to start construction of the new plant 
in September, 1947, and to complete construction by June 30, 1948. 

This new plant will place all operations of the corporation in one 
building except the operations of its wholly owned subsidiary, Sea- 
board Paper Co., which will continue to be conducted at Reading, Pa. 

The net proceeds from the sale of 75,000 shares of class A common 
stock, warrants to purchase 69,000 shares of additional class A com= 
mon stock and the purchase of the underlying shares, to be sold by 
or on behalf of Fredric R. Mann and Silvia E. Mann, the selling 
stockholders, will go to such persons. 


BUSINESS—tThe principal business of the corporation is the manu- 
facture and sale of corrugated fibre shipping containers and kindred 
products made out of container board. It also manufactures for its 
own use, through its wholly owned subsidiary (Seaboard Paper Co.), 
paper board known as .009 corrugating medium, light weight .0om 
paper board commonly known as chip board, and interior pack 
materials, all made of various grades of waste paper. Its finished 
products fall into two main categories: (a) corrugated fibre board and 
(b) corrugated cartons. 

ACQUISITION—On Feb. 3, 1947 (effective as at Feb. 1, 1947), the 
-corporation purchased from Fredric R, Mann, its president, for $600,000 
all of the outstanding shares of common stock of Seaboard Paper Co. 
which consisted of 3,250 shares (par $100). 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Transfer agent, 


105 plus 
debentures due Nov. 


Authorized Outstandi 
512% cum. conv. pfd. stock ($20 par)_ 200,000 shs. 75,000 she 
Class A common stock ($1 par)_ --.-. 1,500,000 shs. 187,500 shs. 
Class B common stock ($1 par) __--- 675,000 shs. 675,000 shs. 


WARRANTS—The selling stockholders have agreed to issue to the 
underwriters non-transferable warrants, at 10 cents per share covered 
by such warrants, which warrants are -exchangeable on demand for 
negotiable warrants. The negotiable warrants will entitle the bearer 
thereof to purchase an aggregate of 69,000 shares of class A common 
stock, now owhed by the selling stockholders, at a price to the selling 
stockholders of $6.67 per share if exercised at any time up to ana 
including July 1, 1948, at $7 per share, if exercised thereafter and at 
any time up to and including July 1, 1949; and at $7.33 per share if 
exercised thereafter and at any time up to and including July 1, 1950. 
The selling stockholders have covenanted that they will deposit in 
escrow with the escrow agent a sufficient number of shares thereof 
to provide for the exercise of the rights represented by the outstanding 
warrants. ; 

SPECIAL OFFERING—A special offering is being made by Herrick, 
Waddell & Co., Inc., the managing underwriter, to persons who are 
the present holders of $250,000 5-year 6% debentures due Nov. 1, 1950 
of not exceeding 12,500 shares of 542% cumulative convertible pre- 
ferred stock (par $20) at the public offering price of $20 per share 
less a discount or concession of $1.85 per.share, which offer will 
expire at the close of business on the fifth day after the commitment 
date. Each debenture holder tinder this special offering can subseribe 
for shares of preferred stock having an aggregate par value up to 
but not exceeding the principal amount of debentures of the corpora- 
tion held by him. Any sharés of preferred stock not purchased 
said persons under the terms of this special offering, together with 
the additional 62,500 shares of preferred stock, are offered for sele 
to the public at $20 per share. 


The managing underwriter has informed the corporation that, in 
connection with the distribution of such preferred stock and class A 
common stock, the underwriters will sell at cost to Van Alstyne, Noel 
& Co., the finder, and to officers, directors, partners and employees 
of the underwriters and others assisting in the distribution of such 
preferred stock and class A common stock, or members of the imme- 
Giate family of any of said persons, warrants to purchase up to but 
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net exceeding 69,000 shares of class A common stock from the selling 
stockholders and that it is the intention of the underwriters and of 
Van Alstyne, Noel & Co. and of such officers, directors, partners and 
employees of the underwriters and of others assisting in the distribu- 
tion of such preferred and class A common stock, and members of 
the immediate family of any of said persons, that all or part of said 
warrants may be offered for sale from time to time at @ price equiva- 
Jent to their mathematical parity with the class A common stock as 
determined by the then market price for the class A common stock, 
and the shares subject to the warrants may be offered for sale from 
time to time at the then market price for the class A common stock, 
provided, however, that no such public offering will be made “at the 
market” unless a market for the class A common steck exists other 
than that made, created or controlled by the underwriters or by any 
person associated with the underwriters in the distribution of such 
preferred stock and class A common stock, or by any person ccntrolled 
by, controlling, or under common control with them. 
UNDERWRITERS—The names of the underwriters and their several 
commitments, together with that of the managing underwriter, to 
purchase shares of preferred stock, class A common stock and war- 


rants are as follows: 


Pfd. Class A 

Shares Shares Warrants 
Herrick, Waddell & Co., Inc._--~-- 22,700 14,900 *42,262 
©. 3H. Witness: & Ce... 2 ee 4,500 12,000 2,550 
Ae eee OO. 2 os Sc 6,000 6,000 2,400 
Maxwell, Marshal] & Co..__-------~- 2,000 11,000 1,700 
"The First Cleveland Corp._.__------ o 4,000 4,000 1,600 
Stirling, Morris & Bousman__--_~-~-- 3,200 5,500 1,510 
iether Giiiviso cen nse enemas 2,500 4,500 1,200 
Frederick S. Robinson & Co.__---~-- 2,500 aS 750 
Amott, Baker & Co., Inc.._--------- 1,000 5,000 800 
Martin-Holloway-Purcell -~.-----~-- ocd eae 600 
Kenneth Van Sickle, Inc.._-------~- ROR = 0 aie eases 600 
a 2 VeRO ae Oe. 6. os tee Bee 8 > Leases 600 
:G. H. Crawford -Co.. Inc... <=... 1,500 1,509 €00 
‘The State Investment Co.__...-~-~-- 1,000 3,000 600 
George R. Cooley & Co., Inc..------- 1,000 1,500 450 
Clayton Securities Corp.____------- 1,000 1,000 400 
Alester G. Furman Co... ...------ 1,000 1,000 400 
LL. H. Ingraham & Co......--.------ 1,000 1,000 400 
Roe. Jona Or C0 8 1,090 1,000 400 
"OO AE CM od ehh es Se 1,000 1,000 400 
Wyatt, Neal & Waggoner___-_------- 1,000 1,600 400 
8. R. Livingstone & Co.__.-_~-----~-- Bie he ee 330 
H. L. Bushinger Co....-_....----~-- 1,000 100 310 
Bond & Goodwin, Inc.__-.....------ Be iene 300 
c. T. Williams & Co., Inc._.-------- YS pee eo 300 


*Includes 3,600 warrants which Herrick, Waddell & Co., Inc., has 
agreed to sell at cost to Van Alstyne, Noel & Co. as a finder’s fee. 
INCOME STATEMENTS 














Co. & Sub. —_————Company 
3 Mos. End. ———Calendar Years 
Mar. 31,'47 1946 1945 1944 
Gross sales, less returns, 
allowances and discts. $1,848.975 $4.757.843 $2.107.1°1 $2.116.451 
Cost of goods sold_____ 40,322 2,551,209 1,487,721 1,364,725 
Selling, ship. and de- 
livery expense_.__..__ - 99,241 297,650 287,184 253,159 
Gen, and admin. exp._- 102,317 279,428 226,307 207,450 
‘Taxes, other than inc.- 3,965 12,923 10,767 13,657 
Grose: pretit... ..... 5 $303,128 $1,616,631 $95,181 $277,659 
Other income____._____ 18,170 3,188 5,514 3,074 
Total income______.- $821,299 $1,619,820 $100,695 $280,723 
Income deductions____-_ 7,290 24,306 7,639 315 
Fed. normal and surtax 300,000 587,451 37,112 36,352 
Excess profits tax, net 
Gr: Beaune eran. ei Sas 1,159 153,461 
State income tax___.__ 31,650 €1,837 3,811 14,353 
Net income__........ $482,258 $946,224 $50,972 $76,250 


-—V. 165, p. 2676. 


Seatrain Lines, Inc.—Resume Service to Texas City— 
The corporation on July 10 announced that it would resume service 
between Edgewater. N. J., and Texas City, Texas, on July 28. Service 
to Texas City had been temporarily suspended in April, 1947, because 
of damage to its facilities during the fire in that city —V. 165, p. 2803. 


Securities Investment Co. of St. Louis — Preferred 
Stock Offered — An underwriting syndicate. including 
Mark C. Steinberg & Co., Stix & Co., Edward, D. Jones 
& Co., Scherck, Richter Co.; I. M. Simon & Co. and Mc- 
Courtney-Breckenridge & Co., on June 12 offered 7,352 
shares of 5% cumulative convertible preferred stock 
{par $100) at 101 and dividends. 


PURPOSE—Proceeds will be devoted to the general corporate pur- 
Poses of the company. The proceeds may be used in conjunction with 
the working capital of the company in discharging any loans, all of 
which are current. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
5% cum. conv. pfd. stock ($100 par) 20,000 shs. 15,509 shs. 
Common stock (no par)---~-------_- 150,000 shs. *62,143 shs. 


*Includes 22,143 shares held in the company’s treasury to provide 
for conversion of 15,500 shares 5% cumulative convertible preferred 
stock. 

The company’s funded debt outstanding consists of a $943,030 334% 
subordinated note (unsecured) due April 1, 1956. 


HISTORY AND BUSINESS—Company was incorporated in Delaware 
Feb. 1, 1918. Business of company and subsidiaries is the financing 
and discounting of installment contracts on motor vehicles and other 
persona] property; making loans which generally are secured by 
tangible ‘personal property or receivables; making loans to other 
finance companies and similar business, generally secured by pledge 
of notes, contracts and other evidences of indebtedness or securities 
and personal property; and (in the case of the Midwestern Fire & 
Marine Insurance Co.). the writing of automobile fire, theft and col- 
lisicn insurance and other types of fire and marine insurance permis- 
sible under the laws of the states in which it operates. All of the 
insurance written by this subsidiary, except automobile insurance, is 
100% reinsured. ; 

The notes of other finance companies purchased by the company 
are direct obligations of the debtor companies and, with few excep- 
tions; are payable in monthly installments ranging from 9 to 12.months 


UNDERWRITERS—Under date of April 30, 1947, the company 
entered into an underwriting agreement with the underwriters (named 
below); whereby the underwriters have severally agreed to purchase 
from: the company an aggregate of 6,000 shares of preferred stock, 
and: have the right to purchase an additional 1,352 shares of pre- 
ferred stock for a pericd of seven days commencing with the date of 
Public; offering. The number of shares of preferred stock severally 
agreed!to:' be purchased and subject to be purchased are set opposite 
the’ respective underwriters’ names: 

——Preferred Stock—— 
x Agreed to be Subject to 


Purchased Purchase 
' Mark C. Steinberg & Co.____..__.___- 2,000 451 
PT Ns a ee Far 1,000 225 
Bdward D. Jones & Co... -._____ 1,000 225 
Scherck, Richter Co....__.._-._______ 1,000 225 
Pe RE ee 500 +133 
McCourtney-Breckenridge & Co.____.__ 500 113 


CONSOLIDATED INCOME ACCOUNT 








3 Mos.End. -——Years Ended Dec. 31, 
Mar. 31, '47 1946 1945 1944 
Total income _________ $273,463 $955,311 $607,772 $475,752 
Expenses and charges 161,058 575.164 370,235 318,617 
Fed. normal income tax 30,305 99,423 60,608 37,361 
Federal surtax _______ 17,545 57,250 45.456 28.002 
Missouri income tax___ 1,805 3,112 1,783 1,139 
Net income ____.._. $62,748 $220,259 $90,631 


$129,689 


Sev, 16350. 2771. 





Shamrock Oil & Gas Corp.—Earnings, etc.— 
Period End. May 31— 1947—-6 Mos.—1946 1947—12 Mos.—1946 














Gross operating income $4,552,518 $3,200,908 $8,511,904 $6,521,629 
Operating expenses, etc. 3,015,084 2,562,655 5,863,280 5,037,095 
Net operating income $1,537,434 $638,254 $2,648,624 $1,484,534 
Other income —_--...- 288,885 191,104 528,461 365,308 
Gross income  __--.-~ $1,826,319 $829,358 $3,177,085 $1,849,842 
Provision for conting.__ 30,000 60,000 100,000 120,000 
Cash discounts __ ~~~ 28,168 18,307 53,289 43,662 
ENGOTORE jek ee 24,932 8,363 50,001 13,621 
Miscell. income charges 26,705 27,910 67,438 138,677 
Prov. for doubtful accts. 6,000 6,000 Se <3; alias 
Prov. for Fed. inc, taxes 468,599 192,195 742,896 308,465 
Amount earned on 
common stock __. $1,241,915 $516,584 $2,151,461 $1,225,417 
No. of common shares 1,345,570 1,345,570 1,345,570 1,345,570 
Earns per com. share_ $0.92 $0.38 $1.60 $0.91 
. BALANCE SHEET, MAY 31, 1947 


ASSETS—Cash, $547,625; current notes and accounts receivable 
(after reserve for doubtful notes and accounts of $16,404), $666,837; 
accrued interest, $60; inventories, $1,736,291; other current assets 
reserved for Federal taxes on income, gasoline taxes, and contingencies, 
$1,219,984; capital stock of Continental Carbon Co. (30% owned), 
‘$60,000; notes receivable (not current), $15,553; properties, plant, and 
equipment (after reserve for depreciation, depletion, etc., of $7,505,- 
682), $8,949,663; deferred debit items, $177,254; total, $13,373,267. 


LIABILITIES—Notes payable to bank (due within one year), $125,- 
000; notes payable (other) due within one year, $25,000; accounts 
payable, $721,307; accrued taxes (other than taxes on income), $114,- 
333; accrued payrolls, $36,750; other accruals, $2,193; Federal income 
and excess profits taxes, $701,780; gasoline taxes, $148,205; notes 
payable, unsecured (maturing in instalments beginning in 1948), 
$1,875,000; notes payable (secured), $75,000; reserve for contingencies, 
$370,000; capital stock (issued and outstanding, 1,345,570 shares at 
$1 each), $1,345,570; capital surplus, $796,512; earned surplus, $7,036,- 
617; total, $13,373,267.—V. 166, p. 2457. 


Sharp & Dohme, Inc.—25-Cent Common Dividend— 


The directors on July 11 declared a dividend of 25 cents per share 
on the common stock and the usual quarterly dividend of 87% cents 
per share on the $3.50 cumulative convertible preference stock, series 
A, both payable Aug. 1 to holders of record July 22. A distribution 
of 25 cents per share was also made on the common stock on March 
oe ee and on March 27, Aug. 1, Nov. 1 and Dec. 27, 1946.—V. 165, 
Pp. ¥ 


Sierra Pacific Power Co.—Earnings— 
Period End. May 31— 1947—-Month—1946 1947—12 Mos.—1946 











Operating revenues_____ $264,372 $243,680 $3,257,559 $2,876,831 
Operation — 0g. 107,286 $8,438 1,434,252 1,107,694 
Maintenance ~.....____ 20,563 15,644 289,061 181,950 
General taxes__..._____ 24,211 22,482 289,592 263,525 
Feceral taxes on inc.___ 2,800 28,027 304,066 392,647 
Retirement reserve ac- 
cruals and amort.____ 16,002 16,318 197,363 * 184,166 
Utility oper. income__ $67,511 $62,771 $743,225 $746,849 
Other income (net)____ *84 252 6,672 7,637 
Gross income________ $67,426 $63,023 $749,897 $754,486 
Income deductions______ 8,887 8,161 103,716 115,657 
Net. income__.___.___ $58,539 $54,862 $646,181 $638,829 


*Loss.—V. 165, p. 3399. 


Simmons Co.—New 44%% Preferred Stock Created—~— 


The, stockholders on July 15 approved the creation of an issue of 
75,000 shares of 4¥%% preferred siock, par $108, and a proposal to 
change the date of the annual stockholders’ meeting from the first 
Thursday to the third Thursday in April each year.—V. 166, p. 59. 


Slick Airways, Inc.—Official Resigned— 


Col. Samuel C. Dunlap, III, co-founder and Executive Vice-Presi- 
dent, has resigned.—V. 165, p. 1499. 


(L. C.) Smith & Corona Typewriters, Inc. (& Subs.)— 











Earnings— 

3 Mos, End. Mar. 31— 1947 1946 1945 1944 
ee SO $5,787,822 $4,191,694 $3,654,554 $3,984,152 
Cost of sales._________ 3,440,220 2,513,411 2,282,618 2,673,593 
Sell., gen. & adm. exps. 1,579,328 1,306,141 957,807 903,853 
Prov. for depr. & amort. 54,759 42,475 40,408 38,870 

Net prof. from: opers. $713,516 $329,667 $373,721 $361,836 
Other income —_.._____ 40,665 68,304 21,570 21,791 

Total income —______ $754,181 $397,971 $395,292 $3£3,627 
Other deductions —____ 85,711 35,219 35,118 25,914 
Srey, ter 18623 tenegot. ©... 2s See 79,337 wi ss thgnionet 
U. S. Ped. & For. taxes 272,582 158,182 236,479 214,426 
Adj. of prior year taxes ee ea ll % 

Net income -_-~__-- $397,308 $204,560 $43,337 $143,286 
Divs. on $6 cum. pfd. 

WON eek as ON ree kin 19,304 19,422 
Divs. on com. stock ___- 161,283 161,283 138,119 138,119 
Outstdg. shs. of com. stk. 322,569 322,571 276,237 276,237 
Earnings per com. shr._ $1.23 $0.64 $0.07 $0.45 


NOTES—(1) Net income includes $27,864 in 1947, $3,028 in 1946, 
$4,269 in 1945, and $4,655 in‘ 1944 represénting ‘net income of the 
British subsidiary company and $34,268 in 1947, $7,285 in 1946, 
$5,381 in 10945 and (loss) $4,440 in 1944, representing net income of 
the Canadian subsidiary company (conversion at official rates). 

(2) Sales include service sales and rentals of typewriters and other 
equipment, part of the costs of which is included in selling, general 
ana administrative expenses.—V. 165, p. 1773. 


South Carolina Power Co.—Earnings— 
Period End. May 31— 1947—Month—1946 1947—-12 Mos.—1946 








Gross revenue____.____ $658,E52 $653,121 $8,101,166 $7,861,392 
Operating expenses___ 393,560 356,076 4,689,696 4,515,124 
Prov. for depreciation__ 46,130 41,770 523,040 505,300 
Amort. cf plant acqui- 

Sition adjustments___ 15,850 15,850 190,200 190,200 
General taxcs__.___._-_- 809,055 735,572 
Fed. income and excess 111,892 124,245 

PYOCICS bE 650,452 828,600 
Gross . income________.. $91,419 $115,180 $1,238,723 $1,086,596 
Int. on long-term debt_ 32,754 30,537 365,892 368,682 
Other deductions______ Cr1,366 369 Cr12,793 13,038 

Net income________- $60,031 $84,273 $885,624 $704,876 


—V. 165, p. 3175. 


South Porto Rico Sugar Co—Plans to Split Up Pre- 
ferred Stock 4-for-1— 


The directors on July 15 declared advisable a four-for-one split of 
the preferred stock. 


A special meeting of stockholders has been called for Nov. 3, 1947 
to take action on the proposed split and an amendment of charter 
to make the change. Sept. 16, 1947 was fixed as the record date for 
Getermining stockholders entitled to notice of and to vote at the 
meeting. 

The present preferred stock. has a par value of $100 and four votes 
a share. Under the proposed split each share would be changed into 
A shares of new $25 par value preferred stock having one vote a 
share. 


Except for change cf par value and voting rights per share of 


preferred stock, there would be no change in the rjghts of either 
preferred or common stockholders, 

The purpose of the split is to broaden the. distribution and improve 
the marketability of the preferred stock. 


There are outstanding 50,000 shares of 8% $100 par cumulative 
preferred, which is non-callable.—V. 165, p. 1110. 


Southern Bell Telephone & Telegraph Co.—Earnings—~ 


Period End. May 31— 1947—Month—1946 1947—5 Mos.—-1986 
Operating revenues_____ $13,191,904 $13,210,047 $66,187,886 $63,368,488 








Uncolieciible oper. rev. 35,565 23,107 206,126 105,850 
Operating revenues__ $13,156,339 $13,186,940 $65,961,760 $63,263,435 
Operating expenses_.... 11,814,547 10,667,146 56,272,018 50,267,537 
Operating taxes__.____ 990,030 1,146,098 6,090,252 17,036,908 
Net oper. income____ $351,762 $1,373,696 $3,619,490 $5,958,980 
Net after charges_____ 20,563 1,103,718 1,909,859 4,605,664 
—V, 166, p. 59. 


Southern Colorade Power Co.—Weekly Output— 


Electric output of this company for the week ended July 5, 1947, 
totaled 2,372,000 kwh., as compared with 2,320,000 kwh. for the 
corresponding week last year, an increase of 2.2%- 

Electric output of this company for the week ended July 12, 1947, 
totaled 2,282,000 kwh., as compared with 2,122,000 kwh. for the corre- 
sponding week last year, an increase of 7.5% .—V. 166, p. 163. 


Southern Indiana Gas & Electric Co.—Earnings— 
Period End. May 31— 1947—Month—1946 1947—-12 Mos.— 1946 











Gross revenue. ........_ $723,948 $511,620 $8,377,364 $7,467,628 
Operating expenses_-.-__-. 326,873 262,217 3,878,038 3,178,364 
Prov. for depreciation. -— 64,930 59,637 735,895 696,904 
Amert. of plant acqui- 

sition adjustments__— 7,200 7,200 86,400 86,400 
General taxes_....-L..- 793,417 614,319 
Fed. income and excess 158,305 130,600 

profits tax..-..2.... j 984,937 1,335,029 

Gross income... $166,640 $151,965 $1,898,676 $1,556,513 
Int. on long-term debt_ 21,637 21,037 252,450 252,450 
Amort. of debt discount 

and expense_.__._. 148 148 1,773 1,773 
Other deductions__.___ 359 491 6,263 22,347 

Net income..__._--._ $145,096 $130,288 $1,636,191 $1,279,943 
Divs. on pfd. stock_____ 34,358 34,358 412,296 412,296 

Balause. oe $110,738 $95,930 $1,225,895 $867,647 


—V. 165, p. 3175. 


Southern New England Telephone Co.—Earnings— 


Period End. May31— § 1947—Month—1946 1947—5 Mos.—1946 
Operating revenues _____ $3,260,055 $3,136,211 $15,910,953 1 
Uncollectible oper. .rev._ 5,088 4,342 24,77 16, 


$3,131,869 $15,886,175 $14,917,782 
568 








Operating revenues __ $3,254,967 
Operating expenses... 2,863,414 2,565,335 13,411,353 11,617, 
Operating taxes ______ 206,532 219,392 1,214,644 1,519,978 
Net operating income $185,021 $347,142 $1,260,178 $1,780,266 
Net after charges_____ 117,214 264,990 890,196 1,384,760 


—V. 165, p. 3175. ‘ 


Southern Pacific Co.—Transportation System Earnings 

(Incl. separately operated solely controlled affiliated companies)* 

Period End. May 31— 1947—-Month-—-1946 1947—5 — 
$s $ 


a 
Railway oper. revenues 43,402,480 37,679,933 211,773,120 196,485,347 

















Railway oper. expenses 32,503,036 35,132,503 158,431,649 175,371,624 
Net rev. from ry. oper. 10,899,444 2,547,430 53,341,471 21,113,823 
Railway tax accruals___ 5,155,617 Cr2,521,106 26,308,786 26,630 
Equip. & Joint facility 
rents (net) ___._-_- 1,885,175 1,954,298 98,165,787 7,539,585 
Net ry. oper. income 3,858,652 3,114,237 18,866,897 13,547,648 
Other income —-_----- 969,632 1,336,389 4,157,184 3,116,380 
Total income ______ 4,828,284 4,450,626 23,024,081 16,664,028 
Total miscell. deduct._ 47.102 176,746 249,949 410,242 
Total fixed charges.___. 1,617,323 2,842,433 8,236,664 10,329,529 
Total contingent charges ena cas! BES tech aera 564 
Net inc. of S. P. Trans- 
portation System. 3,163,859 1,431,447 14,537,468 5,923,602 
*Net income of solely 
controlled affil. cos. Cr536,156 Drl164,654 Cr1,909,491 Dr1,482,385 
*Consol. adjust. (Cr)__ 71,017 174,805 562,661 874,027 
tConsolidated adjustm’t Dr91,000 76,000 Dr91,000 76,900 
Consol. net income... 3,680,032 1,365,598 16,918,621 5,239,334 


*Excluding S. P. RR. Co. of Mexico. tRepresenting interest on cer- 
tain bonds of solely controlled affiliated companies not credited to 
income of S. P. Transportation System. {Representing dividends re- 
ceived from solely controlled affiliated companies included in met 
income of S. P, Transportation System charged against surplus by 
paying companies.—V. 166, p. 163. 


Southern Production Co., Inc.—Introductory Report— 


The stock of this company, which is now owned by Southern Natural 
Gas Co., is, about to, be distributed to the stockholders of that com- 
pany on July 28 to holders of record July 3. 

All of the outstanding commen stock, premium on common steek 
and capital surplus represents cash paid in by Southern Natural Ges 
Co. The earned surplus represents actual earnings of the company 
and its predecessor, as no dividends have been paid. 


H. Gordon Calder, President, on June 20, said in part: “It is mot 
anticipated that dividends will be paid on the company’s stock during 
1847. The directors have not established any, policy with respect to 
the payment’ of dividends thereafter. Such policy wi'l, of course, 
depend upon the amount of net income available for dividends, the 
company’s financial condition, its anticipated cash requirements tor 
expansion and development of its operations, and other pertinent 


factors.”’ 
re INCOME ACCOUNT FOR YEARS ENDED APRIL 30 











1947 1946 1945 
Operating revenue__---.----_----- $1,104,791 $632,608 $755,267 
Operating expenses and taxes___-~- 682,321 453,100 466,830 
Net earnings... ~~. --ccciaemrin $422,470 $179,503 $288,537 
Other income@. ~~ ok. ce ae 610 361 2,032 
Gross income@.... 1.6252 cen sen $423,080 $179,869 $290,569 
Interest on long-term debt..--.---. 9 ------ 8,278 3,257 
Net | {ecm 35. co ase by ews $423,080 $171,591 $287,412 


NOTE—As a result of drilling activities resulting in ceductions for 
cost of intangibles and depletion allowance the companv does 
anticipate any liability for Federal income taxes for prior years or the 
current year. 

BALANCE SHEET, APRIL 30, 1947 

ASSETS—Cash, $1,191,235; accounts receivable, $140,312; materials 
and supplies, $69,204; prepaid taxes, insurance, etc., $2,455: pent, 
property and investments (after reserves for depletion, depreciation 
and amortization of $370,544), $3,231,424; miscellaneous deferred 
charges, $9,946; total, $4,644,576. 

LIABILITIES—Accounts payable, $134,977; taxes and other accrued 
liabilities, $39,501; common stock ($1 par value), $1,409,212; premium 
on common stock (paid in), $690,788; capital surplus (paid in), $1,- 
100,000; earned surplus, $1,270,09¢; total, $4,644,576,—V. 156, p. 262. 
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Southern Ry.—Estimated Gross Earnings— 
—Week End. July 7— -~——Jan. 1 to July 7— 
1947 1946 1947 1946 


Period— 
$ $ $ . $ 
4,170,005 4,993,214 148,801,224 137,795,410 


Gross earnings 
—V. 166, p. 163. 


Southern Steamship Co.—Suspends Service— 


The company on July 15 announced it is temporarily suspending 
weekly service from Philadelphia to Houston, Tex. 

Thomas O’Brien, President, said the move became necessary because 
of the prospect of continued operating losses. 

The company, which operates vessels rented from the Maritime 
Commission, said it is negotiating to buy its own ships to resume 
the run but estimates it will take at least 90 days to put them in 
operation.—-V, 107, p. 2194. 


Southern Utah Power Co—Notes Approved— 


The SEC on July 7 approved company’s proposal to issue privately 
its notes, each maturing not more than ‘nine months after the date 
of issue, up to an aggregate amount of $175,000, inclusive of presently 
outstanding notes, consisting of two six-month notes, issued to a bank 
and aggregating $65,000. The issuance of additional notes is for the 
stated purpose of temporarily financing part of the company’s con- 
struction requirements.—V. 161, p. 2041. 


Southwestern Electric Service Co.—Bonds Placed Pri- 
vately—Refunding—The company has placed privately 
with the Massachusetts Mutual Life Insurance Co. an is- 
sue of $2,250,000 25-year bonds. Rauscher, Pierce & Co., 
Dallas, acted as agents in the sale. 


All of the outstanding first mortgage bonds, 3%% series, due May 1, 
1975, were called for redemption on July 19, 1947, at 105% and 
interest, payment to be made at Republic National Bank of Dallas, 
Texas, trustee—V, 162, p. 2686. 


Spencer Kellogg & Sons, Inc.—Split-Up Effective— 


An amendment to the certificate of incorporation was filed on 
July 11 in with the exchange of two shares of capital 
stock, of $1 par value, in exchange for each present share of capital 
stock, of no par value.—V. 166, p. 163. 


Sterling Drug Inc. — Construction of New Research 
Laboratory to Be Financed by Insurance Firm— 


cal Construction of a new laboratory for the Sterling-Winthrop Research 
Thstitute, a division of Sterling Drug Inc., at East Greenbush, N. Y., 
Mear Rensselaer, will start immediately as the result of an agreement, 
announced on July 12, between Sterling and The Mutual Life Insurance 
Co. of New York. 

The agreement provides for The Mutual Life to purchase from 
Sterling a 2l-acre tract of land and to finance the construction of 
the laboratory. The development will be leased back to Sterling for 
a 30-year term, with the tenant having the privilege of renewing the 

six terms of ten years each. 

The entire project contemplates an investment by The Mutual Life 
of about $3,000,000. The title will be insured by the Title Guarantee 
& Trust Co. of New York City. 

The development, which is expected to be completed within 12 to 14 
months, includes a four-story, steel-frame research laboratory divided 
into wings for chemical] and biological research and for administration, 
as well as complementary buildings.—V. 166, p. 163. 


(J.-P.) Stevens & Co., Inc.—Registers with SEC— 

The company on July 14 filed a registration statement with the SEC 
covering 200,000 shares ($15 par) capital stock. Underwriters are 
Morgan Stanley & Co. and Harriman & Co., Inc., New York. All 
of the proceeds will go to the estate of Nathaniel Stevens, owner 
pf the shares.—V. 166, Pp. 163. : 


Sun Chemical Corp.—Definitive Debentures Ready— 


Definite 20-year 2%4% sinking fund debentures due Aug: 1, 1966, 
are now available in exchange for temporary debentures at the 
Chemical Bank & Trust Co., 165 Broadway, New York, N. ¥.—V. 165, 
Pp. 2458. 


Sun Oil Co—Secondary Offering—Blyth & Co., Inc., 


on July 15 made a secondary offering of 29,040 shares — 


of common stock at $57 per share net. Dealers discount 


$1.25.—V. 165, p. 3175. 


Textron, Inc.—May Not Acquire English Firm— 


The proposed acquisition by this corporation of The Mills Equipment 
Co. Ltd. of London, England, on terms satisfactory to directors of 
Textron is “improbable,” Royal Little, President, has advised stock- 
holders. See V. 165, p. 3399. 


Thermoid Co.—New Vice-President— 


Harold C. Anderson has been elected Vice-President of Research 
617; total, $13,373,267.—V. 166, p. 164. 


Title Guarantee & Trust Co., N. Y.—New Trustee— 


William V. Lawrence has been elected a member of the board of 

¢ trustees. 

Mr. Lawrence is Executive Vice-President of The Lawrence Investing 
Co. of Bronxville, N. Y., and an officer in associated real estate 
corporations, a director cf the Davis & Lawrence Co., manufacturing 
pharmacists, Dobbs Ferry, N. Y., and also a trustee of Sarah Lawrence 
ba ay pe Vice-President of The Children’s Village, Dobbs Ferry, N. Y¥. 
—Y¥, , Pp. 2804. 


Trane Co.—Extra Distribution of 25 Cents— 


The directors on July 11 declared an extra dividend of 25 cents 
per share and the regular quarterly dividend of 25 cents per share 
on the common stock, both payable, less Wisconsin Privilege Dividend 
Tax of 3% on Aug. 15 to holders of record July 24. Like amounts 
were disbursed on May 15, last. With the 25 cents paid on Feb. 15, 
total dividends paid or payable so far this year will amount to $1.25 
per share, as compared with $1 in 1946.—V. 165, p. 2180. 


Tucker Corp.—Common Offering Date to Be An- 
nounced in Few Days— 


Floyd D. Cerf Co., Inc., of Chicago, has announced that pending 
action cn Blue Sky applications in a few remaining important States, 
including Michigan; the announcement of the official offering date of 
class A common. stock will be made in the next few days. 

The issue is already legal for public sales in the District of Columbia 
and the following states: Wisconsin, Ohio, New York, Minnesota, Colo- 
rado, Connecticut, De‘aware, Florida, Georgia, Illinois, Indiana, Ken- 
tucky, Maryland, Massachusetts, Missouri, New Jersey, Nevada, North 
Dakota, Rhode Island, South Carolina, Utah, Virginia, Nebraska, 
po gga South Dakota, Pennsylvania, Tennessee, Arizona and Wash- 
ng 


Applications were pending in the following states as of July 12: 
California, Kansas, Maine, Michigan and Texas.—V. 166, p. 164. 


Tung-Sol Lamp Works, Inc.—Defers Preference Div.— 


The directors on July 11 deferred action until about Oct. 1 on the 
dividend on the 80-cent preference stock, no par value. On July 1, 
last, a distribution of 20 cents per share was made on this issue, 
the first since Dec. 14, 1946, when a like amount was paid which 
ms ag a all arrearages on the stock to and including Nov. 1, 1946. 
—Vv. , P. 3060. : 


Union Electric Railway—Abandonment— 


The ICC on July 2 issued a certificate permitting abandonment by 
the company of its entire line of railroad, extending from Nowata, 
., to Parsons, Kan., approximately 77 miles, all in Nowata County, 
-., and Montgomery and Labette Counties, Kan. 

The road in question is electrically operated, Its construction was 


, 


begun abcut 1904 by the Kansas Union Traction Co. That concern 
was reorganized as the Union Traction Co. in 1906, which completed 
the line that exists today. A receiver was appointed for the prop- 
erties about 1927 and they were acquired by the present company 
in 1937 from certain bondholders’ committees whe had purchased them 
at foreclosure sale. The line extends north from Newata through 
Delaware, Lenapah, and South Coffeyville to Coffeyville, and thence 
over a rather circuitous westerly, thence northerly, thence easterly 
route through Dearing, Jefferson, Grabham, and Independence to 
Cherryvale, and thence in a northeasterly and easterly direction 
through Dennis to Parsons. The stations named from Nowata through 
South Coffeyville are in Oklahoma and the remainder are in Kansas. 
pin, se-eaal 21 miles of the line js in Oklahoma and the remainder 
in Kansas, 


United Air Lines, Inc.—Record Passenger Traffic— 


An all-time record for passenger traffic of United Air Lines in 
any one week was chalked up during the period June 13 through 
June 19 when the company’s Mainliners flew an estimated 28,815,000 
revenue passenger miles, it was announced by Harold Crary, Vice- 
President—traffic and sales. Mr. Crary said this was a 12% increase 
over the week ending May 29 and a 7% jump over the week ending 
June 6. In addition, on June 15, the company flew the greatest 
number of revenue passenger miles during any single 24-hour period 
in the history of United—4,606,800, he reported.—V. 166, p. 164. 


United Corp.—SEC Sets Sept. 9 for Hearing on Plan— 


The SEC has ordered hearings reconvened Sept. 9 on corporation’s © 


plan to retire its remaining $3 cumulative preference shares by pay- 
ment of portfolio securities and cash. (See also V. 165, p. 164.)— 
V. 166, p. 164. 


United Fruit Co.—Subsidiary Buys Terrninal— 


The Revere Sugar Refinery, a wholiy-owned subsidiary, has pur- 
chased 850,000. square feet of land adjoining the refinery in Charles- 
town, Mass., from Wiggin Terminals Inc., which had used the property 
as a lumber terminal. 

It is understood that the United Fruit Co. plans to erect a modern 
banana terminal cn the newly-acquired property.—V. 165, p. 2319. 


United States Rubber Co. — To Relinquish Plant in 
California and Operate Texas Plant— 
See B. F. Goodrich Co. above.—V. 166, p. 164. 


United States Television Mfg. Corp.—Sales Up— 


At the annual stockholders’ meeting June 24, Hamilton Hoge, Presi- 
dent, said that sales figures in the second, or June quarter of 1947, 
are up substantially over sales for the first quarter of 1947. 

He also said that results for the first three weeks in June were 
the most successful of any similar period in the company’s history. 
He said that up to this time, the television industry has only scratched 
the surface of the vary large sales demand that appears to exist. 


Antony. Wright, Ex-Radio Corp. of America, Now 
Chief Engineer at United States Television— 


The. appointment of Antony Wright, former manager of the televi- 
Sion receiver engineering section of the Radio Corp. of America, as 
Chief Engineer of United States Television Mfg. Corp., has been an- 
nounced by Hamilton Hoge, UST President. Mr. Wright was with the 
engineering staff of RCA for 19 years. 

Responsible for engineering television receivers for mass production 
at RCA, Mr. Wright is recognized as one of the foremost contributors 
toward the engineering of television sets for the public. Several of 
the latest developments in improving television reception are to his 
credit. He is the author of several] technical papers on. television re- 
ceiver engineering which have been published in scientific publications. 
During the war he was in charge of RCA’s airborne television product 
design for the Armed Fcrces, a project which produced almost. all 
of the needs of the Armed Forces in this regard. ‘ 

United States Television was first to produce large-sereen projection 
type television receivers. Of this type of television sets, 95% of those 
in public places are models. The 475 square inch picture is the 
largest on any television set now heing pr and the set is in 
great demand by hotels, bars, and restaurants because it allows the 
greatest number of spectators to’see a television program.—vV. 165, 
P. 3329. 


United Traction Co., Albany, N. ¥.—Merger Author’d 

The System, which operates bus lines in Albany and surrounding 
territory, was authorized July 11 by the New York P. S. Commission 
to merge four wholly owned subsidiaries into the parent, United 
Traction Co. Subsidiaries affected are Capitol District Transporta- 
tion Co., K. L. W. M., Inc., Cohoes Railway and Capitol Railway. 
The latter two are inactive companies, the Commission said, but they 
own certain franchises used by the United Traction.—V. 160, p. 473. 


United Utilities & Specialty Corp:—Registers with 


SEC— 

The company on July 10 filed a registration statement with the SEC 
covering 75,000 shares ($10 par) 5% cumulative convertible preferred 
stock to be offered at $10 per share. Underwriter, Herrick, Waddell 
& Co., Inc., New York. The underwriter will be granted warrants 
to purchase 50,000 shares of common at $5 a share. Proceeds will 
be used for additional working capital—V. 164, p. 3337. 


Universal-Cyclops Steel Corp.—New President— 


Edward L. Stockdale has been elected President to succeed the late 
Walter H. Baker.—V. 165, p. 3400. 


Universal Pictures Co., Inc. (& Subs.)—Earnings— 


Period End. May 3— 1947—13 Wks.—1946 1947—-26 Wks.—1946 
Net profits $1,335,875 $1,641,899 $2,092,418 $2,576,405 


—vV. 165, p. 2046. 


Upper Canada Mines, Ltd.—Transfer Agent— 


The Bankers Trust Co., New York, N. Y., has been appointed 
transfer agent for the common stock, par $1.—V. 157, p. 559. 


Utah Idaho Central RR.—Abandonment— 
The ICC on June 20 issued a certificate permitting abandonment by 


the receiver of the entire line of railroad extending from Ogden to | 


Preston, approximately 94.7 miles, including two branch lines; one 
from Harrisville to the end of the branch at Warren, 8 miles, known 
as the Plain City branch, and the other from Lewiston to its terminus 
at Thain, 12 miles, known as the Quinney branch, all in Weber, Box 
Elder, and Cache Counties, Utah, and Franklin County, Idaho. On 
Dec, 19, 1946, the U. 8S. District Court for the District of Utah 
appointed S. J. Quinney receiver of the carrier and its properties.— 


V. 150, p. 3992. 


Van Norman Co.—Debentures Offered—Paine, Web- 
ber, Jackson & Curtis on July 17 offered $2,500,000 15- 
year sinking fund 3% debentures at 100 and int. (from 


July 15). ; 

Dated July 15, 1947; due July 15, 1962. Interest payable Jan. and 
July 15. Old Colony Trust Co., Boston, Mass., trustee. Entitled to 
the benefits of a fixed sinking fund designed to retire $2,250,000 of 
the issue prior to maturity at rate of $125,000 per annum for years 
1948-1957, inclusive, and $250,000 per annum for years 1958-1961, 
inclusive. 

PURPOSE—Company intends to use the net proceeds first, to pay 
in full, contemporaneously with the issue of the debentures, the 
$1,000,000 ‘remaining unpaid on the 5-year 2%% serial bank loan 
obtained from First National Bank of Boston together with the premium 
of $16,000 payable on such prepayment and interest from July 2, 1947 
to the date of payment (the proceeds of this 2%%% bank loan were 
used together with other funds to repay a larger loan obtained by 
the company from the same bank in connection with the jon 
of the stock of Morse Twist Drill & Machine Co.); second, to pay 
edditional Federal income and excess profits taxes assessed with 
respect to the years 1941 and 1942 in the aggregate amount including 


to OO - 
interest, of approximately $789,500; and the balance for additional 
working capital. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 


15-year sinking fund 3% debentures, 
dwe July 15, 1962 
Commion stock ($2.50 par) 400,000 shs. 360,000 shs. 


Y AND BUSINESS—Company and its subsidiary, Morse 
Twist Drill & Machine Co., manufacture and sell three main lines 
of products. Current shipments of the two companies combined are 
divided between these three lines approximately as follows: 
Automatic repair and service machinery 46% 
Cutting tools c 
Machine tools — 


The company was organized in Massachusetts May 8, 1912 under 
the name Van Norman Machine Tool Co. which was changed to Vam 
Norman.Co. in 1943. The products manufactured include column-type 
milling machines for general production work, universal milling a-, 
chines. for general production work and die, pattern and tool work; 
oscillating grinders for grinding the spherical curvature in ball and 
rollé® bearing rings; and machines and tools for the repair of auto- 
motive units and internal combustion engines. The automotive repair 
equipment includes boring machines for the reconditioning of cylin- 
ders; valve refacers and reseaters; piston grinders; clutch plate grind- 
ers;=crankshaft regrinders; surface grinders; brake drum lathes and 
grinders; and brake shoe grinders. 

Castings, electric motors and many small parts used in the com- 
pany’s products are not manufactured by the company but are pur- 
chased from other manufacturers. 

Morse ‘Was incorporated in Massachusetts Oct. 8, 1864. It is engaged 
in the business of manufacturing and selling precision metal cutting 
tecls-of the type which are worn out with use and must be replaced 
periodically, 

Toals of the type manufactured by Morse are used by all industries 
in whieh precision metal cutting is involved. 

The-pfincipal products manufactured by Morse include drills, taps, 
dies,-reamers and cutters. Morse also produces plug and ring — 
tungstery. carbide cutting tools, arbors, chucks, sockets, sleeves, | 
counterbores, mandrels and taper pins. The principal tools produced 
by Morse are of two basic types, those manufactured from carbon 
steel and those manufactured from so-called high speed steels. Tools 
of carbon .steel are generally used for manual and low speed produc- 
ticn whilé®tools of high speed steel are used in mass production and 
in machines operating at high speeds. Morse produces a regular line 
of botir<varieties as well as a substantial quantity of special tools 
manufatiured according to customers’ specifications. 


UNDERWRITERS—The names of the Underwriters and the principal 
—— of debentures which each has agreed to purchase are as 
ollows: 


Paine, Webber, Jackson & Curtis_..___...........___----- $1,200,000 
Estabrook & C 300,000 
Hornblower & Weeks 250,000 
Laurefice M. Marks & Co 250,000 
First Southwest Company 125,000 , 
Reynolds-& Co 125,000 
Riter & Co: 125,008 . 

125,000 


$2,500,000 $2,500,000 


© INCOME STATEMENT (COMPANY—MORSE) 
ist Period End. ~———Years Ended December 31 
April 26, '47 1946 1945 1944 


$6,787,782 $17,611,729 $12,248,392 $12,223,076 , 
97,262 280,222 139,833 141,876 


$6,690,520 $17,331,506 $12,108,558 $12,081,199 - 

( 5,091,495 13,647,228 10,646,842 10,671,370 

ea admin. exps._ 738,933 1,854,405 1,036,676 957,954 
Provisign for bad debts 8,000 8,855 5,922 "6,583 


$852,091 $1,821,017 $419,116 $445,201 
Dr5.855 112 Drl4.854 Dr1,508 


Gross-sales, less returns, 








y- profit ____ 
Non-oper. income (net) 


IncOMfe"before Federal 





$846,236 
343,409 
1,157 
185,000 


$316,669 


$1,846,129 
747,922 


Federal -ine 
Minority interest 
Provi “for conting_- 


= 
~~ 


Véltientes-Camaguey Sugar Co. of Cuba—Secondary 
Offesifig—Shields & Co. on July 15 made a secondary 
offering of 30,100 shares of common stock, at $15% per 
s . Dealers Discount 70¢.—V. 165, p. 1638. 


ir Chemical Works—Registers with SEC— 
I ny on July 15 filed a registration statement with the SEC 
40,000 shares ($100 par) 3%% cumulative preferred stock, 
series, Underwriter, F. Eberstadt & Co., New York. Proceeds 
-~used to increase production facilities at Mt. Pleasant, Tenn., 
t*and for construction of new plant.—V. 165, p. 3400. 


Wikginia Dare Stores Corp., N. Y.—Files with SEC— 
The-company on July 11 filed a letter of notification with the SEC 
covestmg 15,000 shares of common stock to be sold at market on be- 
halfwe Sidney M. Netzorg, President. The shares will be sold through 
brokers® and dealers whose names will be supplied by amendment. . 
—V.*166; p. 164. 
toni 


Walgreen Co.—June Sales Up 3.5%— 
Penjga-End. June 30— —1947—-Month—1946 1947-6 Mos.—1946 
Sales_~- $12,219,308 $11,811,293 $73,152,561 $67,487,512 


—V. 166, Pp. 3217. 


Wembley, Inc., New Orleans, La.—Files with SEC— 

The @émpany on July 14 filed a letter of notification with the SEC 
for 12,000 shares ($25 par) preferred stock to be offered at par. 
Under@titers are D’Antoni & Co.; Howard Labouisse Friedrichs & 
Co.; “Wéli & Arnold; Woolfolk, Huggins & Shober; Kohlmeyer, New- 
burgef"& Co., all of New Orleans. Proceeds will be used for operating 
capitar"” 


Western Ry. of Alabama—Declares Smaller Dividend 

e: ectors on July 15 declared a cash dividend of $2 per share 

on pital stock, payable Aug. 1 to holders of record July 25. 

This compares with $2.50 per share paid on Aug. 1 and Dec. 12, last, 
year.—V- 166, PD. 97. 


Wheeler-Osgood Co.—Secondary Offering—Sills, Min- 
ton & Co. on July 7 made a secondary offering of 14,200 
shares of 50¢ convertible preferred stock (par $5) at $11 
per share, with a commission of 75 cents.—V. 165, p. 2716, ; 


Wisconsin Electric Power Co.—Registrar— 
The Chase National Bank of the City of New York has been oy 
pointed registrar of the common stock, $10 par value.—V. 165, p. us 


Wright Aeronautical Corp.—To Vote on Sale— 

At a special meeting to be held on July 30 in lieu of the annuak 
meeting, *the stockhoiders will vote on approving the sale price of 
$3,200,000 for the Paterson, N. J., plants. It had been previously an- 
nounced that the special meeting would be held on July 15 (this date 
was changed).—V. 165, p. 2843. 


Wyandotte Chemicals Corp.—Expansion Delayed— 

The $25,000 expansion program of this corporation, originally 
announced a year ago, has been delayed by the inability to obtain 
equipment on the dates promised, according to William F. Torrey, 
Vice-President. 

Cost of the program has been “materially increased’ beyond the 
origimél estimate, he said—V. 157, p. 176. 





$203,658 $270,757 


cove 
seco 
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State and City Department 


BOND PROPOSALS AND NEGOTIATIONS 








ARIZONA 


Maricopa County School District 
No. 3 (P. O. Phoenix), Ariz. 
Bond Offering — James E. De- 

Souza, Clerk of the Board of 

Supervisors, will receive sealed | 

bids until 2 p.m. on Aug. 4 for the | 

purchase of $93,000 not to exceed 

4% interest school bonds. Dated | 

July 1, 1947. Denomination $1,000. 

Due July 1, as follows: $9,000 from 

1948 to 1957 inclusive, and $3,000 

in 1958. Bidder to name the rate 

of interest. Interest J-J. Purchaser 
to furnish and pay for the print- 
ing of the bonds. Certified copy 
of transcript of proceedings will 
be furnished the purchaser in 
order to permit his attorney to 
pass on the legality of the bonds. 

A certified check for 5% of the 

amount of the bid, payable to 

order of the County Treasurer, is 
required. 


Maricopa County School District 
No. 14 (P. O. Phoenix), 
Ariz. 

Bend Sale—The $100,000 school 
bonds offered July 7—v. 165, p. 
3330—were awarded to a group 
composed of Bosworth, Sullivan 
& Co., Peters, Writer & Christen- 
sen, both of Denver, and Henry 
Dahlberg & Co., of Tucson, at a 
price of par, a net interest cost of 
about 2.346%, as follows: $20,000 
1s, due on July 1 from 1948 to 
1951 inclusive; $15,000 114%%s, due 
on July 1 from 1952 to 1954 in- 
clusive; $10,000 134s, due on July 
1 in 1955 and 1956; $15,000 2s, due 
on July 1 from 1957 to 1959 in- 
clusive; $20,000 2%4s, due on July 
1 from 1960 to 1963 inclusive, and 
$20,000 242s, due on July 1 from 
1964 to 1967 inclusive. The bonds 
will also bear an interest rate of 
3%% from date of issue, July 1, 
1947, to Jan. 1, 1949. Boettcher & 
Co. and Refsnes, Ely, Beck & Co., 
in joint account, were second high 
bidders, offering to take the bonds 
on a net interest cost of 2.509%. 


ARKANSAS 


Pulaski County, County Special 
School District (P. O. 
Little Rock), Ark. 

Bond Offering —J. L. Watson, 
District Secretary, will sell at 
public auction at 2 p.m. on Aug 5 
an issue of $150,000 134% con- 
struction bonds. Dated July 1, 
1947, Due Jan. 1, as follows: $5,000 
from 1949 to 1955 inclusive; $15,- 
000 in 1956, and $50,000 in 1957 
and 1958. Callable at par and ac- 
crued interest, in inverse numeri- 
cal order, on and after Jan. 1, 
1953. Interest J-J. A _ certified 
check for $3,000, payable to order 
of the district, is required. Legal- 
ity to be approved by Wallace 
Townsend of Little Rock. District 
will pay the expenses of the issue, 


CALIFORNIA 


Alameda County, Newark School 
District (P. O. Oakland), 
Calif. 

Bond Offering — Sealed bids 
will be received until 10 a.m, 
-(PST) on July 22, by G. W. 
Wade, County Clerk, for the pur- 
chase of $151,000 coupon or reg- 
istered school bonds. Interest 
rate is not to exceed 5%, payable 
M-S. Denom. $1,000. Dated Sept. 
1;)1947. Due on Sept. 1, as fol- 
lows: $7,000 in 1950, $8,000, 1951 
to 1956, $9,000, 1957 to 1962, $10,- 
000, 1963 to 1965, and $12,000 in 
1966. Principal and interest pay- 
able at the County Treasurer’s of- 
fice. These bonds were approved 


by. the voters at an election held 
on May 9. Bidders will be per- 
mitted to specify different rates 
of interest and to split rates, irre- 
spective of the maturities of said 
‘bonds. A certified check for $1,- 
500, payable to the County Treas- 


Fresno County, Conejo School 
District (P. O. Fresno), 
Calif. 

Bond Sale — The $15,000 con- 
struction bonds offered July 15— 
v. 166, p. 98—were awarded to the 
County Employees Retirement As- 
sociation, as 244s, at a price of 
100.34, a basis of about 2.45% 
Dated Aug. I, 1947 and due $1,000 
on Aug. 1 trom 1948 to 1962 inclu- 
sive. Second high bid of 100.109 
for $10,000 244s and $5,000 834s 
was made by the Bank of America 
National Trust & Savings Asso- 

ciation, 


Fresno Couusty School Districts 
(P. O. Fresno), Calif. 


Bond Sale— The County Clerk 
states that the $135,000 Bullard 
School District bonds offered for 
sale on July 8, were awarded to 
the Bank of .America National 
Trust & Savings Association, of 
San Franciseogat a price of 100.- 
043, a net interest cest of about 
2.11%, on thé bonds divided as 
follows: $99,000 as 2s, due $9,000 
from Aug. 1, 1948 to 1958, and 
$36,000 as 2%4s, due $9,000 on 
Aug. 1, in 1959 to 1962, Interest 
payable F-A, 


He also reports that the $80,000 
Herndon School District bonds of- 
fered for sale at the same time, 
were awarded‘to the William R. 
Staats Co., of.Los Angeles, and 
Redfield & Co., of Pasadena, at a 
price of 100.086, a net interest cost 
of about 2.38%, divided as fol- 
lows: $52,000 as 2%4s, due $4,000 
from Aug. 1, 1948 to 1960, and 
$28,000 as 2'%s, due $4,000 from 
Aug. 1, 1961-to 1967. Interest 
payable F-A. 


Kern County, Bakersfield School 
District (P.O. Bakersfield), 
Calif. 

Bond Sale—An issue of $2,- 
500,000 schook bonds offered for 
sale on July 14 was awarded to a 
syndicate composed of the Amer- 
ican Trust Co., of San Francisco, 
Northern Trust Co., of Chicago, 
First National, Bank, of Portland, 
Weeden & Co., and Shuman, 
Agnew & Co.;-both of San Fran- 
cisco, as 1.20s, at a price of 100.1 
002, a basis of about 1.19%. Dated 
June 9, 1947. These bonds are due 
$250,000 June 9; 1948 to 1957. The 
next highest bidder was the Bank 
of America National Trust & 
Savings Association, San Fran- 
cisco, National City Bank, New 
York, Anglo-California National 
Bank, San Francisco, Harris Trust 
& Savings Bank, Chicago, Cali- 
fornia Bank, Los Angeles, R. H. 
Moulton & Co,.and Security Trust 
& Savings Bank, San Diego, 
jointly, for 4%s, at a price of 
100,111. 


Lake Ccunty, Lakeport Unicn 
School District (P. O. 
Lakeport), Calif. 


Bond Offering —Sealed bids 
will be received until 10 a.m. 
on July 25, by Thos. L. Garner, 
County Clerk, for the purchase of 
$25,000 school bonds. Denomina- 
tion $1,000. Dated Aug. 1, 1947. 
Due on Aug. 1, as follows: $2,000 
in 1948 to 1952, and $3,000 in 1953 
to 1957. Bidders to name the rate 
of interest in a multiple of % of 
1%. Bidders will be permitted to 
bid different rates of interest and 
to split rates _irrespective of the 
maturities of the bonds. Principal 
and interest payable at the 
County Treasurer’s office. No bid 
is to be for less than par and ac- 
crued interest...A certified check 
for 10% of the amount of the bid 
is required. ; 


Merced County School Districts 
(P.O. Merced), Calif. 
Bond Offering—R. W. Cothran, 
County Clerk, will receive sealed 
bids until 11 a.m. on July 21 for 
the purchase of. $356,000 not to 
exceed 5% interest bonds, divided 





urer, must accompany the bid. 


as follows: 





$190,000 Weaver Union Element- 
ary School District bonds. Due 
$10.000 from 1948 to 196€ 
inclusive. 

130,000 Livingston Union Ele- 
mentary School District bonds. 
Due as follows: $5,000 from 
1948 to 1952 inclusive; $6,000, 
1953 to 1957 inclusive; $7,000, 
1958 to 1962 inclusive, and 
$8,000 from 1963 to 1967 in- 
clusive. 

36,000 Winton Elementary School 
District bonds. Due $2,000 
from 1948 to 1965 inclusive. 


Bidder to name the rate of in- 
terest. Denomination $1,000. 
Bonds were authorized at an eiec- 
tion on May 16. A certified check 
for 10% of the amount of each 
issue, payable to order of the 
Chairman of Board of Supervisors, 
is required. 


Napa, Calif, 

Bond Sale The $1,750,000 
water works bonds offered July 
15—v. 166, p. 98—were awarded 
to a syndicate headed by the Bank 
of America National Trust & Sav- 
ings Association, of San Francisco, 
at a price of 100.16, a net interest 
cost basis of about 2.29%, as fol- 
lows: $560,000 2%s, due on June 
15 from 1957 to 1964 inclusive, and 
$1,190,000 2%s, due on June 15 
from 19865 to 1981 inclusive. Only 
one bid was submitted for the 
bonds and, in addition to the Bank 
of America, other members of the 
underwriting group are: American 
Trust Co., San Francisco, Blyth 
& Co., Inec., First Boston Corp., 
C. J. Devine & Co., R. H. Moulton 
& Co., Weeden & Co., Heller, 
Bruce & Co., California Bank, of 
Los Angeles, Paine, Webber, Jack- 
son & Curtis, C. F. Childs & Co., 
Lawsdn, Levy & Wiliams, and 
J. Barth & Co. 


Orange County, Laurel School 
District (P. O. Santa Ana), 
Calif. 

Bond Offering — Sealed bids 
will be received until 11 a.m. on 
July 22, by B. J. Smith, County 
Clerk, for the purchase of $40,000 
school bonds. Interest rate is not 
to exceed 5%, payable J-J. De- 
nomination $1,000. Dated July 1, 
1947. Due $2,000 from July 1, 1948 
to 1967 inclusive. Issue was au- 
thorized at an election on June 10. 
Legality approved by O’Melveny 
& Myers of Los Angeles. 


San Pedro Elementary Sch. Dist. 
(P. O. Redwood City), 
San Mateo County, 

Calif. 

Bond Offering—W.H. Augustus, 
County Clerk, will receive sealed 
bids until 11 a.m. on July 29 for 
the purchase of $42,000 not to ex- 
ceed 5% interest school bonds. 
Dated July 1, 1947. Denomination 
$1,000. Due July 1, as follows: 
$2,000 from 1948 to 1965 inclusive, 
and $3,000 in 1866 and 1967. Rate 
or rates of interest to be ex- 
pressed in a multiple of %4 of 1%. 
Interest J-J. Principal and inter- 
est payable at the County Treas- 
urer’s office. Bonds were author- 
ized at an election on May 16. 
Purchaser will be required to 
furnish his own legal opinion. A 
certified check for $1,000, payable 
to order of the Chairman of Board 
of Supervisors, is required. 


‘Santa Cruz County Sch. Dists. 
(P. O. Santa Cruz), Calif. 

Bond Offering — H. E. Miller, 
County Clerk, will receive sealed 
bids until 2 p.m. (PST) on July 22 
for the purchase of $1,144,000 not 
to exceed 5% interest coupon or 
registered construction bonds, as 
follows: 


$15,000 Scotts Valley Union Ele- 
mentary School District bonds. 
Due $1,000 on July 1 from 
1948 to 1962 inclusive. A 
certified check for $1,000, 
payable to order of the 





County Treasurer, is required. 





Issue was authorized at an 
election on May 27. 

300,000 Watsonvilie Elementary 
School District bonds. Due 
$20,000 on July 1 from 1948 to 
1962 inclusive. A _ certified 
check for $3,000, payable to 
order of the County Treas- 
urer, is required. Bonds were 
authorized at an election on 
April 30. 

29,000 Corralitos Union Elemert- 
ary School District bonds. 
Due July 1, as follows: $2,000 
from 1948 to 1954 inclusive, 
and $3,000 from 1955 to 1959 
inclusive. A certified check 
for $2,000, payable to order 
of the County Treasurer, is 
required, Bonds were author- 
ized at an election on June 20. 

800,000 Watsonville Joint Union 
High School District bonds. 
Due $50,000 on July 1 from 
1948 to 1963 inclusive. A cer- 
tified check for $8,000, pay- 
able to order of the County 
Treasurer, is required. Bonds 
were authorized at an election 
on April 30. 


All of the bonds are dated July 
1, 1947. Denomination $1,000. Rate 
or rates of interest to be expressed 
in a multiple of % of 1%. Prin- 
cipal and interest (J-J) payable 
at County Treasurer’s office. Legal 
opinion of Orrick, Dahlquist, Neff, 
Brown & Herrington of San Fran- 
cisco will be furnished the suc- 
cessful bidder. 


Sonora, Calif. 

Bond Sale—The $13,000 im- 
provement of 1947 bonds offered 
for sale on July 8 were awarded 
to the Bank of America National 
Trust & Savings Association, of 
San_Francisco, as 2%4s, at a price 
of 100.853, a basis of about 
2.608%. Dated June 16, 1947. De- 
nomination $1,000. These bonds 
are due $1,000 on June 16 from 
1948 to 1960, inclusive. Interest 
payable J-J. 


Ventura County, Pleasant Valley 
Elementary School District 
(P. O. Ventura), Calif. 

Bond Sale — The $220,000 con- 
struction bonds offered July 15— 
v. 166, p. 204—were awarded to 
the County as 1\%s, at a price of 
par. Dated Sept. 15, 1947 and due 
$20,000 on Sept. 15 from 1948 to 
1958 inclusive. Second high bid of 
100.117 for 1%s was made by 
Weeden & Co. 


CONNECTICUT 


Brookfield, Conn. 


Bond Sale—The $30,000 school 
bonds offered July 15—v. 166, p. 
98—were awarded to the City Na- 
tional Bank & Trust Co., of Dan- 
bury, as 1.40s, at a price of 100.- 
495, a basis of about 1.34%. Dated 
July 1, 1947 and due on Oct. 1 
from 1947 to 1966 _ inclusive. 
Second high bid of 100.163 for 
1.65s was made by Day, Stoddard 
& Williams. 


DELAWARE 


Smyrna, Del. 

Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $85,000 
civic improvement bonds. 


FLORIDA 


Eagle Lake School District (P. oO. 
Bartow), Polk County, Fla. 
Bonds Voted—At an election on 
July 1 the voters authorized an 
issue of $70,000 construction 
bonds. 


Indian Town Drainage District 
(P. O. Indian Town), 
Martin County, Fla. 

Bonds Voted—aAt an election on 
July 1 the voters authorized an 
issue of $65,000 water improve- 
ment bonds. Dated Aug. 1, 1947 
and due serially on Aug. 1 from 





1948 to 1977 inclusive. 





St. Johns County Special Tax 
School District No. 1 (P. O. 
St. Augustine), Fla, 

Bond Call—Refunding bonds of 
1938, Nos. 197 to 206, have been 
called for payment on Aug. 15, 
1947, at either the St. Augustine 
National Bank, St. Augustine, or 
the Chase National Bank of New 

York City. 


HAWAII 


Hawaii (Territory of ) 

Bond Authority — President 
Truman signed on July 15 a bill 
authorizing the territory to issue 
public improvement bonds in such 
amounts during the years 1947- 
1951 as will not cause its total 
indebtedness to exceed $35,000,- 
000. 


ILLINOIS 


Carmi Township High School 
District No. 110 (P. O. 
Carmi), Ill. 


Bonds Publicly Offered —A 
syndicate composed of Paine, 
Webber, Jackson & Curtis, of 
Chieago, Mercantile - Commerce 
Bank & Trust Co., St. Louis, 
Braun, Bosworth & Co., Inc., To- 
ledo, and Lee Higginson Corp., of 
Chicago, recently made public 
offering of $480,000 3% _ school 
bonds. Dated July 1, 1947. De- 
nomination $1,000. Due Dec, 1, 
as follows: $5,000 in 1948; $15,000 
in 1949 and 1950; $20,000, 1951 
and 1952; $25,000, 1953; $20,000, 
1954 and 1955; $25,000, 1956 and 
1958, inclusive; $35,000, 1959 . to 
1961, inclusive; $25,000, 1962; 
$40,000, 1963; $35,000 in 1964 and 
1965, and $25,000 in 1966, The 
bonds are part of an issue of 
$780,000 authorized ‘at “an elec-" 
tion on June 24. Principal. and 
interest (J-D) payable at the 
Harris Trust & Savings Bank, 
Chicago. Legality to be approved 
by Chapman & Cutler of Chicago. 


Chicago Transit Authority (P, O. 
Chicago), Ill. 

Bond Offering Scheduled—It is 
stated that the Directors of the 
Authority have scheduled Aug. 5, 
as the tentative date for ccnsid- 
ering bids on $105,000,000 rev- 
enue bonds for the purchase of 
the Chicago street car and ele- 
vated lines. As it is now planned, 
the issue will consist of $40,000,- 
000 serials, due 1953-72, and $65,- 
000,000 terms, due July 1, 1978, 
callable as,a whole after July 1, 
1950. Also callable in part, 


after July 1, 1958, at premiums 
ranging from 5% down. 

The First National Bank of 
Chicago has been designated 
trustee and Chicago paying agent. 
The proposed offering is subject 
to what action B bondholders of 
Chicago Railways Co. may take 
on an appeal in their suit in the 
Supreme; Court, deadline for 
which is July 21. 


Cook County Schoo! District 
No. 109 (P. O. Justice 
Park), Ill. 

Bonds Publicly Offered—M. B. 
Vick & Co., of Chicago, are offer- 
ing an issue of $75,600 school 
building bonds. Dated Jure 30, 
1947. Denom. $1,000, These konds 
are due June 30, as follows: $2,000 
in 1949, $3,000 in 1950 to 1953, 
$4,000 in 1954 to 1962, and $5,000 
in 1963 to 1967. Principal and in- 
terest payable at the American 
National Bank & Trust Co., Chi- 
cago. These bonds are direct gen- 
eral obligations of the entire dis- 
trict, payable from unlimited ad 
valorem taxes levied against all 
the taxable property located 
therein. Legality to be approved 
by Wetten, Pegler & Dale, of Chi- 
cago. 


Fairview, Iil. 3 
Bonds Purchased — An issue of 
$10,000 water revenue bonds was 





purchased recently by Mason, Mo- 








inverse order of maturity, on or®~ 


pi a. 


i 1 
y 
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tan & Co., of Chicago, as 3s. Dated ized at the election held on March | 


May 1, 1947. Legality approved 
by Charles & Trauernicht, of St. 
Louis. 


Grafton, I[il. 

‘Bonds Purchased — An issue of 
$15,000 municipal building bonds 
authorized at the election held on 
June 3, was purchased recently by 
the Municipal Bond Corp., of Chi- 
cago, as 3s. Dated July 1, 1947. 
Legality approved by Charles & 
Trauernicht, of St. Louis. 


Lake County Community Cons. 
School District No. 43 
(P. O. Roundiake ), lil. 
Bonds Offered for Investment— 
An issue of $411,000 24%% build- 
ing bonds is being offered by a 
syndicate composed of Barcus, 
Kindred & Co., Dempsey & Co., 
Ballman & Main, and the H. C. 
Speer & Sons Co., all of Chicago, 
© general investment. Denom. 
$1,000. Due on Jan. 1, in 1949 to 
1967, inclusive. Principal and in- 
terest (J-J) payable at the Harris 
Trust & Savings Bark, Chicago. 
Legality approved by Chapman & 
Cutler, Chicago. 


Tioga Elementary School District 
_ No. 2 (P. O. Benseniille), 
Illinois 

Bonds Sold—lIt is stated that the 
$350,000 construction bonds ap- 
proved by the voters at the elec- 
tion held on June 17, have been 
purchased by Barcus, Kindred & 
Co., and the Municipal Bond 
Corp., both of Chicago, jointly, as 
2%s and 2%s. 


INDIANA 


Center Township School Township 
(P. O. Danville), Ind. 

Bond Sale—The $91,500 school 
bends offered July 14—v. 165, p. 
3440—-were awarded to Raffen- 
sperger, Hughes & Co., of Indian- 
apolis, as 1%s, at a price of 100.- 
575, a basis of about 1.166%. Dated 
July 1, 1947 and due semi-an- 
nually from July 1, 1948 to July 
1, 1961 inclusive. Second high bid 


. 9f, 100.352 for 14s was made by 


the: Indianapolis Bond & Share 
Corp. 


ne Lyons, Ind. 
_ Bond Sale—The $27,000 coupon 
water works revenue refunding 


bonds offered for sale on July 11 


=e, 165, p. 3440—were purchased 
r, Dag Indianapolis Bond & Share 
, .. Of Indianapolis, according 
to the Town Clerk-Treasurer. 


i July 1, 1947.. Due i 
i, 1965. — 


Princeton, Ind, 
Bond Offering — Sealed bids 
will be received until 2 p.m. 
EST), on July 25, by Charles C. 
ul, City Clerk-Treasurer, for 
the purchase of $25,000 street im- 
provement bonds. Interest rate is 
not to exceed 4%, payable J-J. 
Denom. $1.000. Dated July 1, 1947. 
Due as follows: $1,000 on July 1, 
1948; $1,000 on Jan. and July 1, in 
1949 to 1951; $2,000 on Jan. 1, and 
$1,000 on, July 1, in 1952 to 1957. 
Rate of interest to be in a multi-_ 
ple of % of 1%, which must be 
the sdme for all of the bonds. No 
conditional bids will be received 
and no bid is to be for less than 
par and accrued interest. The 
purchaser will be furnished with 
the approving opinion of Ross, 
McCord, Ice & Miller, of Indian- 
apolis. A $500 certified check, 
payable to the city, must accom- 
pany, the bid. 


IOWA 


Sergeant Bluff Consolidated 
School District, lowa 
: Bond Sale—The $15,000 build- 
ing bonds offered July 14—v. 166, 
p. 204—were awarded to the Carl- 
ton D. Beh Co. of Des Moines. 
Dated Aug. 1, 1947 and due $1,500 
on Aug. 1 from 1948 to 1957 incl. 


i Spencer, lowa 

Bond Sale Postponed—Sale of 
the $25,000 fire department bonds, 
originally scheduled for July 21, 
has been postponed. 


Troy Consolidated School District, 
lowa 


Bonds Purchased — An issue of 
$25,000 gymnasium bonds, author- 


10, was purchased recently by 
Quail & Co., of Davenport, at a 
price of 100.16, 


Webster City Indep. Sch. Dist. 
(P. O. Webster City), lowa 

Bonds Voted — The Superinten- 
dent of Schools reports that the 
voters approved the issuance of 
$20,000 construction bonds by a 
heavy majority at an election 
held on July 7. 


KANSAS 


Baxter Springs, Kan. 
Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $19,000 

street improvement bonds. 


Wyandotte County (P. O. Kansas 
City), Kan. 

Bonds Authorized—The County 
Commissioners are said to have 
passed a resolution authorizing the 
issuance of $20,000 bridge con- 
struction bonds. 


KENTUCKY 
Louisville, Ky. 

Bond Offering Planned — It is 
reported that $2,000,000 school im- 
provement bonds are to be placed 
on the market sometime in No- 
vember. 


' Olive Hill, Ky. 

Bond Offering—Maude B. Scott, 
City Clerk, will receive sealed 
bids until 7 p.m. on July 30 for 
the purchase of $105,000 not to 
exceed 3% interest water system 
revenue bonds. Dated July 1, 
1947. Denomination $1,000. Due 
serially on July 1 from 1949 to 
1971, inclusive. Callable on any 
interest date, in inverse numeri- 
cal order, at 103 to and including 
July 1, 1952; thereafter at 102 to 
ana including July 1, 1957; there- 
after at 101 to and including July 
1, 1962, and thereafter at par. 
Rate or rates of interest to be 
named by the bidder. No bid for 
less than 103 and accrued inter- 
est will be considered. Bonds are 
part of an authorized issue of 
$125,000 and will be approved as 
to legality by Wyatt & Grafton 
of Louisville. 


LOUISIANA 


Beauregard Parish School District 
No. 4 (P. O. De Ridder), La. 


Bond Offering—K..R. Hanchey, 
Secretary of the Parish School 
Board, will receive sealed bids 
until 10 a.m.’on Aug. 5, for the 
purchase of $39,000 school bonds, 
to bear not exceeding '4% ‘inter- 
est. Dated July 1, 1947. Denom. 
$1,000. These bonds are due July 
1, as follows: $2,000. in 1948 to 
1953, and $3,000 in 1954 to 1962. 
The avproving opinion of Chap- 
man & Cutler, of Chicago, will be 
turnished. A certified check for 
$780, payable to the Treasurer of 
the School Board, is required. 


Grant Parish Censolidated School 
District No. 11 (P. O. 
Colfax), La. Be a 
Bond Offering — Sealed bids 
will be received until 10 a.m. on 
Aug. 8, by S. C. Shaw, Secretary 
of the Parish School Board, for 
the purchase of $42,000 construc- 
tion bonds. Interest rate is not to 
exceed 4%, payable F-A. Denom. 
$1,000. Dated Aug. 1, 1947. Due 
$3,C00 from Aug. 1, 1949 to 1962. 
These are the bonds authorized 
at the election held on June 4, by 
a vote of 138 to 6. The award will 
be made to the bidder offering to 
pay par and accrued interest and 
specifying rates which result in 
the lowest net interest cost to the 
District without the consideration 
of premium. Principal and inter- 
est payable at the office of the 
School Board Treasurer or at any 
bank specified by the purchaser. 
The bonds are payable from ad 
valorem taxes to be levied with- 


out limitation as to rate or amount 
on all taxeble property in the Dis- 
trict. The approving opinion of 
Chapman & Cutler, of Chicago, 
will be furnished. Enclose a certi- 
fied check for $840, payable to the 











Treasurer of the School Board. 


Mansfield, La. 


Bond Offering — Sealed bids 
will be received until 7.30 p.m. on 
Aug. 12, by V. D. Town, Town 
Clerk, for the purchase of $220,000 
sewer bonds. Interest rate is not 
to exceed 4%, payable M-S. De- 
nomination $1,000. Dated Sept. 1, 
1947. Due on Sept. 1, as follows: 
$13,000 in 1948 to 1951; $14,000, 
1952 to 1954; $15,000, 1955 to 1957; 
$16,000, 1958 to 1961, and $17,000 
in 1962.. Principal and interest 
payable at the office of the Town 
Treasurer. The bonds will be 
awarded to the bidder offering to 
pay par and accrued interest and 
specifying rates which result in 
the lowest net interest cost to the 
Town, without the consideration 
of premium. The approving opin- 
ion of Chapman & Cutler, of Chi- 
cago, will be furnished. A $4,400 
certified check; payable to the 
Town Treasurer, must accompany 
the bid. 

(These bonds were originally 
scheduled for sale on July 8, but 
the offering was postponed.) 


MARYLAND 


Baltimore County (P. O. 
Towson), Md. 

Bond Issuance This Year—A 
block of $2,000,000 of the author- 
ized total of $16,000,000 -public 
improvement bonds will be placed 
on the market later in the year. 


MASSACHUSETTS 


Attleboro, Mass. 

Bond Offering—William Mar- 
shall, City Treasurer, wil! receive 
bids until 11 a.m. (DST) on July 
23 for the purchase of $155,000 
coupon water bonds. Dated Aug. 
1, 1947. Denomination $1,000. Due 
Aug. 1, as follows: $16,000 from 
1948 to 1952 inclusive, and $15,- 





000 from 1953 to 1957 inclusive. 
Bidder to name the rate of inter- 
est, expressed in a multiple of %4 
of 1%. Principal and interest pay- 
able at the First National Bank of 
Boston, Legality to be approved 
by Storey, Thorndike, Palmer & 
Dodge of Boston. 


Essex (Town of ), Mass. 

Bond Sale — The following 

$300,000 coupon bonds offered 
July 17 were awarded to Kidder, 

Peabody & Co., and Harriman 

Ripley & Co., Inc., jointly, as 1%4s, 

at a price of 103.077, a basis of 

about 1.517%. 

$150,000 water loan bonds, Act of 
1934. Due Aug. 1, as follows: 
$6,000 from 1950 to 1959 in- 
clusive, and $5,000 from 1960 
to 1977 inclusive. 

150,000 water bonds. Due Aug. 1, 
as follows: $6,000 from 1950 
to 1959 inclusive, and $5,000 
from 1960 to 1977 inclusive. 


All of the bonds are dated Aug. 
1, 1947. Denomination $1,000. 
Principal and interest (F-A) pay- 
able at the Second National Bank 
of Boston. Legality approved by 
Ropes,. Gray, Best, Coolidge & 
Rugg of Boston. :Second:high bid 
of 102.435 for 134s was made by 
Estabrook & Co. 


Bond Offering—James D. Bent- 
ley, County Treasurer, will re- 
ceive bids until 11 a.m. (DST) on 
July 22 for the purchase of $50,000 
coupon tuberculosis hospital loan 
bonds of 1947. Dated Aug. 1, 1947. 
Denomination $1,000. Due $5,000 
on Aug. 1 from 1948 to 1957 in- 
clusive. Bidder to name rate of 
interest, expressed in'a multiple of 
¥ of 1%. Principal and interest 
(F-A) payable at the Merchants 
National Bank in Salem, or at the 
National Shawmut Bank of Bos- 
ton, at holder’s option. Legality 
to be approved by Ropes, Gray, 
Best, Coolidge & Rugg of Boston. 


Methuen, Mass. 

Bond Sale—The $50,000 coupon 
bonds offered July 17 were 
awarded to’ the National Rock- 
land Bank of Boston, as 1s, at a 
price of 100.176, a basis of about 
0.94%. Sale consisted of: 


$25,000 street construction bonds: 





Due $5,000 on July 1 from 
1948 to 1952 inclusive. 


Essex County (P. O. Salem), Mass. 





25,000 sewer bonds. Due $5,000 
on July 1 from 1948 to 1952 
inclusive, 


All of the bonds are dated July 
1, 1947. Denomination $1,000. 
Principal and interest (J-J) pay- 
able at the First National Bank of 
Boston. - Legality approved by 
Ropes, Gray, Best, Coolidge & 
Rugg of Boston. Second high bid 
of 100.169 for 1s was made by 
Robert Hawkins & Co. of Boston. 


Metropolitan Transit Authority 
(P. O. Boston), Mass. 


To Acquire Boston Elevated— 
Under the provisions of Chapter 
544, Acts of 1947, the authority is 
authorized to issue bonds in order 
to finance acquisition of the 
Boston Elevated Railway, at the 
option price of $85 a share. 


Middleborough, Mass. 

Bond Offering — Chester L. 
Shaw, Town Treasurer and Col- 
lector, will receive bids until 
11 a.m. (DST) on July 22 for the 
purchase of $700,000 coupon water 
bonds. Dated July 1, 1947. De- 
nomination $1,000. Due July 1, as 
follows: $47,000 from 1948 to 1957 
inclusive, and $46,000 from 1958 
to 1962 inclusive. Bidder to name 
one rate of interest, expressed in 
a multiple of % of 1%. Principal 
and interest (J-J) payable in Bos- 
ton. Legality approved by Storey, 
Thorndike, Palmer & Dodge of 
Boston. 


Needham, Mass. 

Bond Sale—The $195,000 sewer 
bonds offered July 16—v. 166, p. 
205—-were awarded to the Harris 
Trust & Savings Bank of Chicago, 
as 1%s, at a price of 100.769, a 
basis of about 1.10%. Dated Aug. 
1, 1947 and due on Aug. 1 from 
1948 to 1957 inclusive. Second 
high bid of 100.766 for 1%4s was 
made by the Merchants National 
Bank of Boston. 


New Bedford, Mass. 

Bond Offering — William R. 
Freitas, City Treasurer, will re- 
ceive bids until 11 a.m. (DST) on 
July 22 for the purchase of $274,- 
000 coupon highway macadam 
loan bonds of 1947. Dated Aug. 1, 
1947. Denomination $1,000. Due 
Aug. 1, as follows: $55,000 from 
1948 to 1951 inclusive and $54,000 
in 1952. Bidder to name rate of 
interest, expressed in 4 multiple of 
% of 1%. Principal and interest 
(F-A) payable at the National 
Shawmut Bank of Boston. Legal- 
ity to be approved by Storey. 
Thorndike, Palmer & Dodge of 
Boston. 


Northampton, Mass. 

Note Offering—Albina L. Rich- 
ard, City Treasurer, will receive 
bids until 5 p.m. (DST) on July 
24 for the purchase at discount of 
$125,000 revenue anticipation 
notes of 1947. Dated July 28, 1947 
and due Dec. 11, 1947. 


Wa!tham, Mass. 


Note Sale — The $300,000 tem- 
porary loan notes offered for sale 
on July 14 were awarded to the 
Newton-Waltham National Bank 
at a discount of 0.56%. Dated 
July 14, 1947. Denoms. $50.000 2nd 
$25,000. These notes are due Nov. 
14, 1947. The‘ riext highest: bidder 
was Waltham Citizens National 
Bank, at a rate of 0.57%. 


Watertown, Mass. 


Note Sale—The Second National 
Bank’ of Boston was awarded on 
July 11 an issue of $200,000 reve- 
nue notes at 0.526% discount. Due 


Nov. 14, 1947. The Merchants 
National Bank of Boston, second 
high bidder, named a rate of 
0.573%. 

Winthrop, Mass. 

Note Sale—An issue of $75,000 
revenue notes was awarded on 
July 14 to the Second National 
Bank of Boston, at 0.543% dis- 
count. Due Dee. 19, 1947. The Mer- 
chants National Bank of Boston, 
second high bidder, named a rate 
of 0.55%. 





MICHIGAN 


Norton Township Sch. Dist. No. 5 
(P. O. Route 1, Muskegon), 
Mich. 


Bond Offering—John Vander- 
stelt, School Director, will re- 
ceive sealed bids until 8 p.m. 
(EST) on July 21 for the pur- 
chase of $15,000 not to exceed 4% 
interest coupon school bonds. 
Dated Aug. 15, 1947. Denomina- 
tion $1,000. Due $3,000 on Nov. 
15 from 1948 to 1952 inclusive. 
Rate of interest to be expressed in 
a multiple of % of 1%. Principal 
and interest (M-N) payable at the 
Hackley Union National Bank, 
Muskegon. Bids to be conditioned 
upon the unqualified legal opin- 
ion of the purchaser’s attorney. 


Owosso, Mich. 

Bond Sale — The $25,000 self- 
liquidating Junior B water reve~- 
nue bonds offered July 14—v. 166, 
p. 100—were awarded to the First 
of Michigan Corp., of Detroit, the 
only bidder, as 1%s, at a price of 
100.01, a basis of about 1.497%. 
Dated July 2, 1947 and due on 
July 2 from 1950 to 1954 inclusive. 


W yandotte, Mich. 

Bond Sale—The following gen- 
eral obligation paving bonds ag- 
gregating $175,000, offered for 
sale on July 8—v. 166, p. 100— 
were awarded to Braun, Bosworth 
& Co., Inc., as 1s, at a price of 
100.187, a net interest cost of 
about 0.923%: 
$20,000 city portion bonds. Due 

on Dec. 1, in 1947 to 1951, incl. 

155,000 special assessment bonds. 

Due on Dec. 1, in 1947 to 1951, 


incl. 

Dated July 1, 1947. Interest 
payable J-D. Second best bid was 
an offer by Halsey, Stuart & Co., 


of 100.152 for all Is. 


MINNESOTA 


Albert Lea, Minn. 

Bond Sale — The $100,000 per- 
manent improvement bonds of- 
fered for sale on July 14—v. 166, 
p. 205 — were awarded to the 
Northwestern National Bank of 
Minneapolis, and the First Na- 
tional Bank of Albert Lea, jointly, 
as 1.10s, at a price of 100.005; a 
basis of about 1.095%. Dated July 
1, 1947. Due on July 1, in 1949 to 
1956. Interest payable J-J. Run- 
nér-up in the bidding was Halsey, 
Stuart & Co., offering 100.425 for 
1.20% bonds, 


' Shelly, Minn. 

Bond Sale—The: $3,500 village 
bonds offered for sale on July il 
were awarded to the State Bank 
of Shelly as 3s, at a price of par. 
Dated July 1, 1947. These bonds 
are due $500 annually from 1948 
to 1954, inclusive. ‘ 


Winona, Minn. 

Bond Offering Soon—Offering 
of $1,113,000 bonds, including 
$663,000 sewage station and 
sewers, $300,000 park improve- 
ment and $150,000 airport de- 
velopment, is expected to be made 
shortly. The bonds are due in 20 
years. 


MISSISSIPPI 


Hattiesburg, Miss. 

Bond Sale — The $1,525,000 
bonds offered July 10—v. 165, p. 
3442 — were awarded to.a syn- 
dicate composed of M. A. Saun- 
ders & Co., of Memphis, Stran- 
ahan, Harris & Co., Inc., Toledo, 
Union Planters National Bank & 
Trust Co., of Memphis, Provident 
Savings Bank & Trust Ca., Cin- 
cinnati, C. F. Childs & Co. Chi- 
cago, Seasongood & Mayer,; of 
Cincinnati, Barcus, Kindred, & 
Co., Chicago, and the Walton- 
Hamp Jones Co., of Jackson, at a 
price of 100.011, a net interest 
cost of about 2.3456%, as follows: 


$1,290,000 series Z-I school bonds, 
including $410,009 1%s, due 
on Aug. 15 from 1948 to 1957 
inclusive; $264,000 2%s, due 
on Aug. 15 from 1958 to 1960 
inclusive; $264,000 2%2s, due 
on Aug. 15 from 1961 to 1963 
inclusive, and $352,000 2%4s, 
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due on Aug. 15 from 1964 to 
1967 inclusive. 
50,000 series 32 sewer improve- 
ment bonds as 1%s. Due on 
Aug. 15 from 1948 to 1957 in- 
clusive. 
135,000 series 33 street improve- 
ment bonds, including $65,000 
1%s, due on Aug. 15 from 
1948 to 1957 inclusive; $42,000 
2%s, due Aug. 15 from 1958 to 
1960 inclusive, and $28,000 
24s, due on Aug. 15 in 1961 
and 1962. 
50,000 series 31 water improve- 
ment bonds as 1%s. Due on 
Aug. 15 from 1948 to 1957 
inclusive. 
All of the bonds are dated Aug. 
15, 1947, and will be approved as 
to legality by Charles & Trauer- 
nicht of St. Louis. 
Magnolia, Miss. 
Bond Offering — Sealed bids 
will be received until 6.30 p.m. on 
July 22, by Mrs. J. Y. Prescott, Jr., 
City Clerk, for the purchase of 
$25,000 gymnasium building 
bonds. Denom. $1,000. Dated July 
1, 1947. Due on July 1, as follows: 
$1,000 in 1948 to 1952, and $2,000 
in 1953 to 1962. These bonds were 
approved by the voters at an elec- 
tion held on May 6. A $500 certi- 
fied. check, payable to the city, 
must accompany the bid. 


Oakland Consolidated Sch. Dist. 
(P. O. Corinth), Alcorn 
County, Miss. 

Bonds Sold—aAn issue of $20,000 
school bonds has been purchased 
by Herman Bensdorf & Co., of 
Memphis, and Associates, as 3s, at 
par. Dated July 1, 1947. Due $1,000 
on July 1 from 1948 to 1967 inclu- 
sive. Interest J-J. 


Washington County Sch. Dists. 
(P. O. Greenville), Miss. 
Bond Offering — Sealed bids 
will be received until 11 a.m. on 
July 22, by A. D. Brooks, Clerk 
of the Board of Supervisors, for 
the purchase of the following 
bonds aggregating $150,000: 
$75,000 Leland Colored Spec. 
- Cons. Sch. Dist. bonds. Due 
on Aug. 1, as follows: $5,000, 
1948 to 1951, $6,000 in 1952 to 
1959; and $7,000 in 1960. __ 
75,000 Leland Cons. Sch. Dist. 
bonds. Due on Aug. 1, as fol- 
lows: $2,000 in 1948 to 1951, 
$8,000 in 1952 to 1955, and 
$7,000 in 1956 to 1960. 
Denom. $1,000: Dated Aug. 1, 
1947. Bidders are requested to 
designate in their bids the price 
they will pay for bonds bearing 
interest at a rate or rates likewise 
to be designated in their bids. 
Principal and interest payable at 
a place to be designated by the 
purchaser, subject to the approval 
of the Board. It is the intention 
of the Board to decide which of 
the bids submitted is the highest 
upon the basis of the total inter- 
est cost over the life of the issues. 


West Point, Miss. 

Bond Sale—It is stated that the 
$30,000 sanitary sewer extension 
bonds offered on May 13, were 
sold to the Union Planters Na- 
tional Bank & Trust Co., of Mem- 
phis, as 2s. Due from 1948 to 
1962, inclusive. Interest payable 
J-D, 


MISSOURI 
Nodaway County (P. O. Mary- 
ville), Mo. 
ae Bond Election—The issuance of 
$275,000 road and bridge bonds 
will be submitted to the voters 
at an election scheduled for July 
22, it is reported. 
‘ O'Fallon, Mo. 

Bonds Sold—An issue of $31,500 
212% and 2%4% sewer extension 
and improvement bonds has been 
purchased by the Municipal Bond 
Corp. of Chicago. Dated May 1, 


NEBRASKA 


Fairbury, Neb. 


Bond Election—At an election 
scheduled for Aug. 4, the voters 
will pass on the proposed issu- 
ance of $700,000 light and water 
plant extension and improvement 
bonds. 


Lexington, Neb. 


Bond Election—The issuance of 
$65,000 Water Department im- 
provement bonds will be deter- 
mined by the voters at an elec- 
tion scheduled for Aug. 12. 


Minatare School District No. 2 
(P. O. Minatare), Neb. 


Bonds Voted—At a recent elec- 
tion the voters approved the issu- 
ance of $90,000 construction 
; bonds. 


Omaha, Neb. 


Bond Sale—The $300,000 park 
bonds offered July 15—v. 165, p. 
3333—-were awarded to the Harris 
Trusts & Savings Bank, of Chi- 
cago, and Wachob-Bender Corp., 
of Omaha, jointly, as 1s, at a price 
of 100.199, a basis of about 0.959%. 
The bonds are dated Aug. 1, 1947 
and mature on Aug. 1, 1952. 
Second high bid of 100.11 for 1s 
sie made by Halsey, Stuart & Co., 
ne. 


NEW HAMPSHIRE 


Durhem, N. H. 

Bond Sale—F. W. Horne & Co. 
of Concord have purchased an is- 
sue of $145,000 134% sewer ex- 
tension bonds. Dated Aug. 15, 
1947. Denomination $1,000. Due 
Aug. 15, as follows: $6,000 from 
1948 to 1950 inclusive; $7,000, 
1951 to 1957 inclusive; $8,000, 1958 
to 1964 inclusive, and $11,000 in 
1965 and 1966. Principal and. in- 
terest (F-A) payable at the Strat- 
ford National Bank, Dover, or at 
the National Shawmut Bank of 
Boston. Legality approved by 
Hughes & Burns of Dover. 


NEW JERSEY 


Clifton, N. J. 

Bond Sale — Of the $1,370,000 
bonds offered July 15—v. 166, 
p. 206, award of $1,356,000 was 
made to a syndicate composed of 
Blyth & Co., Inc., New York, 
Stroud & Co., Philadelphia, 
Boland, Saffin & Co., and H. L. 
Allen & Co., both of New York, 
and C. C. Collings & Co., of Phila- 
delphia, as 2s, at a price of $1,- 
370,759.72, eaual to 101.087, a basis 
of about 1.906%. The sale con- 
sisted of: 


$1,016,000 school bonds. Due on 
Aug. 1 from 1948 to 1975 in- 
clusive. 

275,000 storm sewer bonds. Due 
on Aug. 1 from 1948 to 1970 
inclusive. 

75,000 water bonds. Due on Aug. 
1 from 1948 to 1972 inclusive. 


All of the bonds are dated Aug. 
1, 1947. Second high bid of 101.- 
039 for $1,356,000’ bonds 'as 2s was 
made by a syndicate composed of 
B. J. Ingen & Co., Inc., Fidelity 
Union Trust Co., Newark, J. S. 
Rippel & Co., Ira Haupt & Co., 
and MacBride, Miller & Co. 


Haddonfield School District' (P. O. 
Haddonfield), N. J. 
Bond Offering — Sealed bids 
will be received until 7.30 p.m. 
on July 31, by Lillian A. Lock- 
wood, District Clerk, for the pur- 
chase of $290,000 coupon or regis- 
‘ered school bonds Interest rate is 
not to exceed 244%, payable F-A. 
Denom. $1,000. Dated Aug. 1, 1947. 
Due Aug. 1, as follows: $10,000 in 
1948 to 1964, and $15,000 in 1965 
to 1972. Rate of interest to be in 
a multiple of % or 1/10 of 1% 
and must be the same for all the 
bonds. No proposal will be con- 
sidered which specifies a rate 
iigher than the lowest rate stated 
in any legally acceptable propo- 
sal. Each proposal must state the 
amount bid for the bonds, which 
shall not be less than $290,000 nor 
more than $291,000. Principal and 
interest payable at the Camden 
Trust Co., Camden. As between 
legally acceptable proposals spe- 


der complying with the terms of 
the sale and offering to accept for 
the amount bid the least amount 
of bonds, the bonds to be accept- 
ed being those first maturing, and 
if two or more bidders offer to ac- 
cept the same least amount, then 
to the bidder offering to pay 
therefor the highest price. The 
purchaser must also pay an 
amount equal to the interest on 
the bonds accrued. to the date of 
payment of the purchase price. 


Long Beach Township (P. O. 
Brant Beach), N. J. 


Bond Offering — Sealed bids 
will be received until 8 p.m. 
(DST) on July 23, by Wm. De 
Freitas, Jr., Director of the De- 
partment of Revenue and Fi- 
nance, for the purchase of $425,- 
000 coupon or registered sewer 
bonds. Interest rate is not to ex- 
ceed 6%, payable J-J. Denom. 
$1,000. Dated July 1, 1947.. Due 
on July 1, as follows: 

$8,000 in 1948 to 1952, $9,000 in 
1953 to 1957, $10,000 in 1958 to 
1967, and $12,000 in 1968 to 1987. 
Rate of interest to be in a mul- 
tiple of % or 1/10 of 1%, and 
must be the same for all the 
bonds. Principal and interest pay- 
able at the Beach Haven Nation- 
al Bank & Trust Co., Beach Hav- 
en. The bonds will be general 
obligations of the Township, pay- 
able from unlimited ad valorem 
taxes. No bid will be considered 
for bonds at a rate higher than 
the lowest rate at which a legally 
acceptable proposal is received. 
As between proposals at the same 
lowest interest rate the bonds will 
be sold to the bidder or bidders 
offering to pay therefor the high- 
est additional price, which price 
shall not exceed by more than 
$1,000 the par value of the bonds 
offered for sale. Proposals are 
desired on forms which will be 
furnished by the Township. In 
addition to the price bid the pur- 
chaser must pay accrued interest 
at the rate borne by the bonds 
from the date of the bonds to the 
date of payment of the purchase 
price. The legality of the bonds 
will be approved by Caldwell, 
Marshall, Trimble & Mitchell, of 
New. York City, whose approv- 
ing opinion will be furnished to 
the purchaser without charge. The 
bonds will be delivered on July 
30, or as soon thereafter as they 
may be prepared. Enclose a cer- 
tified check for 2%: of the par 
value of the bonds, payable to the 
Township. 


NEW YORK 


Aggregate Trust Fund of N. Y. 
Portfolio Bond Offering—It is 
reported by William L. Fanning, 
Chairman of the Commissioners, 
that the State Insurance Fund of 
New York, as administrator, will 
receive sealed proposals at its of- 
fice, 625 Madison Ave., New York 
22, N. Y., until 10.30 a.m. (DST), 
on July '23; for the purchase of 25 
lots of fully registered New York 
State, New York City and New 
York State municipal and county 
bonds totaling $2,707,500, now 
owned by the Aggregate Trust 
Fund of New York. 


Amsterdam, N.Y. 3 


Bond Sale—The $126,000 sewer 
bonds offered July 17—v. 166, p. 
206—were awarded to Halsey, 
Stuart & Co. Inc., New York, as 
1%s, at a price of 100.303, a basis 
of about 1.47%. Dated July 1, 
1947 and due on July 1 from 1948 
to 1972 inclusive. Second high bid 
of 100.23 for 14%s was made by 
Bacon, Stevenson & Co. of New 
York. 

Batavia Union Free School District 
No. 2 (P. O. Batavia), N. Y. 
Bond Sale—The $87,000 school 
bonds offered July 15—v. 166, p. 
206—were awarded to the Marine 
Trust Co., of Buffalo, as 1.20s, at 


a price of 100.352, a basis of about 
1.184%. Dated July 1, 1947. Due 
July 1, as follows: $6,000 in 1948 


and $9,000 from 1949 to 1957 in- 
clusive. Second high bid of 100.- 





*ifying the same rate of interest, 





1947. Legality approved by 
Charles & Trauernicht of St. 
Louis. set lll 


the bonds will be sold to the bid- 





117 for 1.20s was made by the 
State Bank of Albany. 








Deerpark School District No. 14 
(P. O. Sparrowbush), N. Y. 

Bond Offering — Sealed bids 
will be received until 1 p.m. 
(DST), on July 18, by Miles R. 
Adams, District Clerk, for the 
purchase of $7,500 coupon or reg- 
istered construction bonds, bear- 
ing not to exceed 5% interest, 
payable on July 1. Denom. $500. 
Dated July 1, 1947. Due $1,500 on 
July 1, in 1948 to 1952, inclusive. 
Principal and interest payable at 
the National Bank & Trust Co., 
Port Jervis. 


Margaretville, N. Y. 


Bond Sale—The $5,000 coupon 
village hall reconstruction bonds 
offered for sale on July 11 — v. 
166, p. 101—were awarded to the 
Marine Trust Co., of Buffalo, as 
1.60s, at a price of 100.135, a basis 
of about 1.55%. Dated July 1, 
1947. Due on July 1, in 1948 to 
1952, inclusive. Interest payabie 
J-J, Second best bid was an offer 
of 100.02 for 1.60s, submitted by 
the State Bank of Albany. 


New York City Housing Authority, 
New York 


New Chairman Announces Ex- 
ecutive Appointments—Thomas F. 
|Farrell, who took office July 1, 
as Chairman of the New York 
City Housing Authority, an- 
nounced the appointment of five 
new executives to the staff of the 
Authority. At a meeting on July 
1, the Authority unanimously ap- 
proved the appointment of James 
H. England as Executive Director; 
James W. Gaynor as Assistant to 
the Chairman; Gerald J. Carey as 
Counsel; Philip J. Cruise as Sec- 
retary, and William E. Haugaard 
as Chief of Planning. 

Mr. Haugaard will remain in 
private practice and will devote 
one-third of his time to the plan- 
ning activities of the Authority. 
The other four staff members will 
be full time employees of the 
Authority. i 


Note Sale—The $12,150,000 tem- 
porary loan notes offered July 15 
—v. 166, p. 101—were awarded to 
a syndicate of banks headed by 
the Chemical Bank & Trust Co., 
of New York City, at an interest 
rate of 0.93%. This was the only 
bid for the notes which are dated 
‘July 29, 1947 and due Jan. 29, 
1948. 


Penfield Fire District (P. O. 
Penfield), N. Y. . 
Bond Offering — Sealed bids 


will be received until 2 p.m. 
(DST), on July 21, by Earl L. 





Rapp, District Secretary, for the 
purchase of $25,000 coupon or 
registered fire house bonds. Inter- 
est rate is not to exceed 5%, pay- 
able F-A. Denom. $1,000 or $500. 
Dated Aug. 1, 1947. Due on Aug. 
1, as follows: $1,500 in 1948 to 
1955; $2,000, 1956 to 1961, and $1,- 
000 in 1962. Principal and interest 
payable at the Union, Trust Co., 
East Rochester. The purchaser 
will be furnished with the ap- 
proving opinion of Reed, Hoyt & 
Washburn, of New York City. A 
$500 certified check, payable to 
the District, must be enclosed 
with bid. 


Port of New York Authority, N. Y. 


Bond Sale—Drexel & Co., and 
Glore, Forgan & Co., headed a 
syndicate which was awarded the 
$16,350,000 series M bus terminal 
bonds offered July 16—v. 16, p. 
101. The group purchased the 
bonds as 1s, at a price of 100.- 
477, a net interest cost of 1.4404%. 
The bonds are dated June 15, 1947 
and mature $1,090,000 on June 15 
from 1948 to 1962 inclusive. They 
are non-callable and were re- 
offered for public investment at 
prices to yield from 0.70% to 
1.60%, according to maturity. In 
addition to Drexel & Co., and 
Glore, Forgan & Co., the under- 
writing group includes: Braun, 
Bosworth & Co. Incorporated; 
American Securities Corporation; 
Roosevelt & Cross, Inc.; Coffin & 
Burr, Incorporated; Weeden & 
Co., Inc.; Laurence M. Marks & 
Co.; John Nuveen & Co.; Wm. E. 
Pollock & Co., Inc.; Lobdell & 





| Company, Inc.; Tripp & Co., Inc.; 





Ira Haupt & Co.; Newburger, Loeb 
& Co.; Glickenhaus & Lembo, Inc.; 
Francis I. duPont & Co.; J...C. 
Bradford & Co.; Green, Ellis & 
Anderson; Mackey, Dunn & Co., 
Inc.; John Small & Co.; G. H, 
Walker & Co.; Darby & Co; 
Hirsch & Co.; W. H. Newbold’s 
rae & Co.; Harvey Fisk & Sons, 
ne. 
Also, Bacon, Whipple & Co.; 
Burr & Company, Inc.; Butcher & 
Sherrerd; Dempsey-Tegeler & Co.; 
Mackubin, Legg & Company; A. E. 
Masten & Company; F. S. Smithers 
& Co.; Rand & Co.; Barret, Fitch 
& Co., Inc.; Elkins, Morris & Co.; 
Ellis & Co.; Fauset, Steele & Co.; 
Johnson & Johnson; Ryan, Suther- 
land & Co.; Wurts, Dulles & Co.; 
Allison-Williams Company; and 
Soden-Zahner Company. : 
Purpose of Issue — The bonds 
were issued to provide funds for 
the construction of the Port Au- 
thority Union Motor Bus Terminal 
which will be designed for and 
operated as a union terminal for 
the accommodation of inter-city 
and suburban buses and their pas- 
sengers. The terminal site com- 
prises the entire city block in the 
Borough of Manhattan, New York. 
City, bounded by 8th and 9th 
Avenue and by West 40th and 41st 
Streets. The bonds are direct ard 
general obligations of the An- 
thority and are secured bya 
pledge of the net revenues derived 
from the operation of the Ter- 
minal. They are also secured by a 
pledge of the General Reserve 
Fund of the Authority, pari passu 
with other Authority obligations. 


Other Bids—Aside from the sue+ 
cessful Drexel & Co.-Glore For- 
gan & Co., offer, the Port Au- 
thority received tenders from 
four other syndicates, all of whieli 
were closely competitive and 
separated from the winning offer 
by a relatively small m 1. As 
against the 1.4404%. net ‘interest 
cost specified in the accepted bid! 
the runnerup tender by Harriman 
Ripley & Co., and Associates was 
based on a net rate of 1.4487625%. 
Next in line was a group headed 
by Kuhn, Loeb & Co., which bid 
on a 1.4495% basis, while Blyth & 
Co., Inc., and Associates bid on a 
1.4630%. Fifth and last offér, 
based on a rate of 1.469175% was 
entered on behalf of an account 
a by Halsey, Stuart & Co., 
ne. 


Valley Stream, N. Y. 


Bond Offering—Fred A. Clem- 
enz, Village Treasurer, will re- 
ceive sealed bids until 2 p.m. 
(DST) on July 29 for the pur- 
chase of $128,700 not to exceed 
5% interest coupon or registered 
public improvement bonds _ of 
1947. Dated May 1, 1947. 0 : 
bond for $700, others $1,000 each. 
Due No. 1, as follows: $21,700 in 
1948; $21,000, 1949; $25,009, 1950; 
$27,000, 1951; $6,000, 1952; $5,000 
from 1953 to 1953, inclusive, and 
$4,000 in 1957 and 1958. Bidder 
to name a single rate of interest, 
expressed in a multiple of % or 
one-tenth of 1%. Principal and 
interest (M-N) payable at the 
Valley Stream National Bank & 
Trust Co., Valley Stream. A cer- 
tified check for $2,574, payable 
to order of the village, is re- 
quired. Legality t>» be approved 
by Vandewater, Sykes & Heck- 
ler of New York City. 


NORTH CAROLINA 


Charlotte, N. C. 


Bond Sale—The coupon or reg- 
istered bonds aggregating $1,500,- 
000, offered for sale on July 15— 
v. 166, p. 206—were awarded toa 
syndicate composed of Phelps, 
Fenn & Co., of New York, the 
Mercantile-Commerce Bank & 
Trust Co., of St. Louis, First of 
Michigan Corp., of New York, In- 
terstate Securities Corp., of Char- 
lotte, Kirchofer & Arnold, of 


Raleigh, J. Lee Peeler & Co., of 
Durham, and the Vance Securities 
Corp., of Greensboro, at a price of 
100.01, a net interest cost of about 





1.644%, on the bonds divided as 
follows: 
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$50,000 sidewalk bonds, divided 
$6,060 as 544s, due on Feb, 1, 
in 1950 to 1952; $34,090 as 
1%s, due from Feb. 1, 1953 to 
1960, and $10,000 as 1'%s, due 
on Feb. 1, in 1961 and 1962. 

100,600 sanitary sewer bonds, of 
which $15,000 are 5%s, due 
on Feb. 1, in 1950 to 1952; 
$40,000 are 1%s, due from 
Feb. 1, 1953 to 1960, and $90,- 
000 are 1%s, due from Feb. 1, 
1961 to 1969. 

200,000 street improvement 
bonds, of which $30,000 are 
516s, due $10,00 on Feb. 1, in 
1950 to 1952; $80,000 are 1s, 
due from Feb. 1, 1953 to 1960, 
and $90,000 are 14%s, due from 
Feb. 1, 1961 to 1966. 

1,150,000 water bonds, of which 
$60,000 are 54s, due on Feb. 
1, in 1950 to 1952; $220,000 are 
1%s, due from Feb. 1, 1953 to 
1960; $420,000 are 1%s, due 
from Feb. 1, 1961 to 1970, and 
the remaining $450,000 are 
134s, due from Feb. 1, 1971 to 
1980. 

Dated Aug. 1, 1947. Interest 
payable F-A. Second best bid was 
an offer of par for $74,000 as 6s, 
$291,000 as 1%s, $640,000 as 112s, 
and $495,000 as 1%s, figuring to 
a net interest cost of. about 
1.645%, submitted by Kidder, 
Peabody & Co., and associates. J. 
P. Morgan & Co., and associates, 
was third highest, offering 100.127 
for $795,000 as 1%s, and $705,000 
as 1%s, figuring to a net interest 
‘Cost of about 1.66%. 


Creswell, N. C. 
Bonds Voted—At an election on 
July 8 the voters authorized $18,- 


Henkinson, N. Dak. ‘ 
Bond Sale — The $12,000 elec- 
tric light and power plant bonds 
offered for sale on July 7—v. 165, 
p. 3443 — were awarded to the 
Bank of North Dakota, of Bis- 
marck, as 1%s, at a price of 
100.216, a basis of about 1.45%. 
Dated July 15, 1947. Due on July 
15, in 1948 to 1954. Interest pay- 
able J-J. Runner-up in the bid- 
ding was Kalman & Co., offering 
100.104 for 1%4s. 


OHIO 


Cardington Local Sch. Dist., Ohio 

Bond Sale — The $190,000 un- 
limited tax school addition bonds 
offered July 15—v. 165, p. 3443— 
were awarded to Fox, Reusch & 
Co., of Cincinnati, and the First 
Cleveland Corp., of Cleveland, 
jointly, as 1%4s, at a price of 100.- 
69, a basis of about 1.69%. Dated 
June 1, 1947 and due on Dec. 1 
from 1948 to 1970, inclusive. Sec- 
ond high bid of 101.44 for 2s was 
made by Stranahan, Harris & Co., 
Inc. 


Cleveland, Ohio 


Bond Offering — Sealed bids 
will be received until noon (EST), 
on July 29, by F. R. Hanrahan, 
Director of Finance, for the pur- 
chase of $22,000,000 coupon Trans- 
portation System Mortgage Reve- 
nue, Series A bonds. Interest rate 
is not to exceed 3%, payable J-J. 
Denom. $1,000. Dated Aug. 15, 
1947. Due as follows: $400,000 
July 1, 1952, Jan, and July 1, 1953 
to Jan. 1, 1972, and $6,000,000 in 
1977. Said bonds shall be callable 
as follows: (a) In whole for the 





000. bonds as follows: $12,000 
street construction and $6,000 
town hall building. 


Washington, N. C. 

Note Offering—W. E. Easterling, 
Secretary of Local Government 
Commission, will receive sealed 
bids at his office in Raleigh until 
11 a.m. (EST) on July 22 for the 

urchase of $100,000 not to exceed 

% interest electric light system 
bond anticipation notes. Dated 
Aug. 1, 1947. Due Feb. 1, 1948. 
Principal and interest payable at 
a bank or trust company named 
by the bidder. Legality approved 
by Reed, Hoyt & Washburn of 
New York City. 

Bond Offering—Mr. Easterling 
will receive sealed bids at the 
same time for the purchase of 
$14,000 not to exceed 6% interest 
coupon street improvement. bonds, 
Dated June 1, 1947. _.Denomination 
$1,000. Due June 1, as follows: 
$1,000 from 1948 to 1952 inclusive; 
$2,000 from 1953 to 1956 inclusive, 
and $1,000 in 1957. Principal and 
interest (J-D) payable in New 
York City. Rate or rates of in- 
terest to be expressed in a multi- 
ple of % of 1%. Legality ap- 
proved by Reed, Hoyt & Wash- 
burn of New York City. 


NORTH DAKOTA 


Bottineau School District (P. O. 
Bottineau), N. Dak. 

Bond Offering — Both sealed 
and oral bids will be received 
until July 30, at 1 p.m. by the 
Clerk of the Board of Education, 
for the purchase of $80,000 cou- 
pon construction bonds. Interest 
rate is not to exceed 2%4%, pay- 
able J-J. Denom. $1,000. Dated 
July 1, 1947. Due on July 1, as 
follows: $7,000 in 1950 to 1957; and 
$8,000 in 1958 to 1960. Rate of in- 
terest to be stated in a multiple 
of % or 1/10 of 1%. No split rate 
bids will be considered. Princi- 
pal and interest payable at any 
suitable bank or trust company 
designated by the purchaser. Le- 
gality to be approved by Dorsey, 
Colman, Barker, Scott & Barber; 
of Minneapolis. A certified check 
for 2% of the bid, payable to the 
District Treasurer, is required, 


Fairmount, N. Dak. 

Bond Sale — The $8,700 village 
bonds offered for sale on July 9— 
v. 166, p. 101—were purchased by 
the National Bank, of Wahpeton, 
as 2s, at par, according to the Vil- 
lage Clerk. Due $870 from Aug. 1, 
1948 to 1957, inclusive. Interest 


purpose of refunding: on Jan. 1, 
1953, or on any interest payment 
date thereafter at par and accrued 
interest to date of redemption 
plus a premium according to the 
following schedule: 4% if called 
on Jan. 1, 1953, or thereafter to 


and including July 1, 1957; 3% if 
called on Jan. 1, 1958, or there- 
after to and including July 1, 


1962; 2% if called on Jan. 1, 1963, 


or thereafter to and including 
July 1, 1967; 1% if called Jan. 1, 


1968, or thereafter to and includ- 


ing July 1, 1972; par if called on 
Jan. 1, 1973, or thereafter to and 
including July 1, 1976. (b) In part: 
with respect to bonds maturing 
Jan. 1, 1977, on Jan. 1, 1953, or 
on any interest payment date 
thereafter; 
other bonds, on Jan. 1, 1958, or 
any interest payment date there- 
after, but only after all bonds 
maturing Jan. 1, 1977, shall have 
been called and paid; and in both 
cases at par and accrued interest 
to date of redemption plus a pre- 
mium accordin 
schedule; 3% 

1953, or thereafter to and includ- 
ing July 1, 1957; 24%% if called 
on Jan. 1, 1958, or thereafter to 
and including July 1, 1962; 2% if 
called on Jan. 1, 1963, or there- 
after to and including July 1, 
1967; 1% if called on Jan. 1, 1968, 
or thereafter to and including 
July 1, 1972; % of 1% if called on 
Jan, 1, 1973, or thereafter. The 
bonds maturing Jan. 1, 1977, shall 
be called by lot. Bonds maturing 
after Jan. 1, 1958, to and including 
Jan. 1, 1972, shall be called in the 
inverse order of maturity, and if 
less than the entire principal 
amount of such bonds maturing 
upon any principal payment date 
is called prior to maturity, the 


with respect to all 


to the following 
called on Jan. 1, 


selection of the bonds so to be 
called shall be by lot. (c) Any 
call shall be by resolution of 
Council and notice thereof shall 
be published at least once in a 
newspaper of general circulation 
in the City of Cleveland not less 
than 30 days prior to date of re- 
demption, upon which date all in- 
terest upon the bonds so called 
shall cease. 

The bonds will be secured by 
Indenture of Mortgage to be’ ex- 
ecuted by and between the City 
and the Cleveland Trust Co., 
Cleveland, as Trustee, constitut- 
ing a first lien upon all the prop- 


erties now owned or hereafter 
acquired by the City and used in 


connection with the operation of 


upon the net operating revenues 
thereof, and including a 20-year, 
non-exclusive franchise for oper- 
ation thereof in event of foreclos- 
ure. Copies of said Indenture 
of Mortgage, in which said Ordi- 
nance No. 1002-47 is set forth in 
full, are available to prospective 
bidders at the office of the Di- 
rector of Finance. Each bid shall 
be for all or none of the bonds. 
The bidder shall satisfy himself 
as to the terms, covenants and 
provisions of said ordinance and 
Indenture of Mortgage prior to 
bidding for the bonds and shall 
by the presentation of his bid ap- 
prove and accept the form and 
provisions thereof. The City will 
deliver, and the successful bidder 
must be prepared to accept deliv- 
ery of and pay for, the bonds not 
later than 30 days after the award 
in the City of Cleveland or in the 
City of New York. Bidders may 
specify a rate or rates of interest 
not to exceed 3%, but fractional 
‘rates shall be in multiples of %4 
of 1% per annum. Interest upon 
the bonds of any one maturity 
shall be at one rate only. If bids 
are received based upon a dif- 
ferent rate or rates of interest 
than specified in the notice of 
sale, the highest bid based upon 
the lowest interest cost to the 
City will be accepted, such ac- 
ceptance to be approved by the 
Director of’ Finance. Discount 
bids will not be considered. 


Cleveland Heights City Sch. Dist. 
(P. O. Cleveland Heights), 
Ohio 

Bond Sale—The $1,000,000 con- 
struction, Series 43 bonds offered 
for’ sale on July 14—v. 165, p. 3443 
—were awarded to a syndicate 
composed of Halsey, Stuart & Co., 
Northern Trust Co., of Chicago, 
First of Michigan Corp., of New 
York, A. G. Becker & Co., of Chi- 
cago, as 1%s, at a price of 100.182, 
a basis of about 1.48%. (The 
award of these bonds was held up 
for a short time, pending decision 
of the Board of Education on a 
request by another syndicate, to 
withdraw a higher bid which had 
been submitted in error.) Dated 
Aug. 1, 1947. Due $50,000 from 
Dec. 1, 1948 to 1967, inclusive. In- 
terest payable J-D. Second best 
bid was an offer of 100.158 for 
1%s, submitted by Braun, Bos- 
worth & Co., Inc., and associates. 


Erie County (P. O. Sandusky), 

Ohio 
Bond Sale—The $100,000 Huron 
River Bridge bonds offered for 
sale on July 10—v. 165, p. 3443— 
were awarded to Sweney, Cart- 
wright & Co. of Columbus; as 
1%s, at a price of 100.653, a basis 
of about 1.13%. Dated July 1, 
1947. Due $5,000 on April and 
Oct. 1, in 1948 to 1957, inclusive. 
Interest payable A-O. Runner-up 
was Hayden, Miller & Co., offer- 
ing 100.622 for 1s. 

Euclid, Ohio 
Bonds Authorized — The City 
Council is said to have passed an 
ordinance calling for the issu- 
ance of $60,000 garbage disposal 
plant bonds. Due $12,000 on Dec. 
1, in 1948 to 1952, inclusive. 
Bond Offering — Sealed bids 
will be received until noon on 
July 24, by W. A. Abbott, City 
Auditor, for the purchase of $60,- 
000 2% garbage disposal plant 
bonds. Denom. $1,000. Dated July 
1, 1947. Due $12,000 on Dec. 1, 
in 1948 to 1952, inclusive. Bid- 
ders may bid for a different rate 
of interest in a multiple of % of 
1%. No bid is to be for less than 
par and. accrued interest. The 
approving opinion of Peck, Shaf- 
fer & Williams, of Cincinnati, will 
be furnished. A $600 certified 
check, payable to the city, must 
accompany the bid. 
Gallipolis, Ohio 

Bond Offering — E. L. McCor- 
mick, City Auditor, will receive 
sealed bids until noon on July 25, 
for the purchase of $7,620 24%% 
improvement bonds. Dated July 
21, 1947. Denom. .$500, one for 
$620. These bonds are due Oct. 1, 
as follows: $2,000 in 1948 and 








ye 


. 


. ,..,./,the transportation system and 


may bid for a different rate of in- 
terest in multiple of 4 of 1%. A 
certified check for $80, payable 
to the City, is required. 


Hamden Local School District, 
Ohio 

Bond Sale — The $28,000 con- 
struction and improvement bonds 
offered for sale on July 1li—v. 
166, p. 53—-were awarded to Fox, 
Reusch & Co.,-of Cincinnati, as 
244s, at a price of 100.246, a basis 
of about 2.472%. Interest payable 
M-S. Dated Sept. 15, 1947. Denom. 
$1,400. These bonds are due $1,400 
Sept. 15, from 1948 to 1967. 


Hamilton County (P. O. Cincin- 
nati), Ohio 
Bond Sale—The following bonds 
amounting to $1,240,000 and of- 
fered for sale on July 14—v. 165, 
p 62—were awarded to a syndi- 
cate composed of the Chase Na- 
tional Bank, C. J. Devine & Co., 
both of New York, and the Trust 
Co., of Georgia, of Atlanta, as 
1%s: 
$840,000 series B, courthouse an- 
nex and juvenile detention 
home bonds, at a price of 
101.309, a basis of about 
1.382%. Due Sept. 1, from 
1948 to 1971, inclusive. 


400,000 series A, new main Coun- 
ty district library building 
bonds, at a price of 101.329, a 
basis of about 1.379%. Due 
Sept. 1, from 1948 to 1971, in- 
clusive. 


Dated Sept. 1, 1947. Denom. $1,- 
000. The next highest bidders 
for 1%%- bonds were the First 
National Bank, Chicago, Braun, 
Bosworth & Co., Inc., Coffin & 
Burr, and Milwaukee Co., at a 
price of 101.04. 


Lakemore, Ohio 


Bond Offering — Sealed bids 
will be received until noon on 
Aug. 4, by Adelbert P. Hunt, Vil- 
lage Clerk, for the purchase of 
$8,000 3% fire apparatus bonds. 
Denom. $1,000. Dated April. 1, 
1947. Due $1,000 on Oct. 1, in 1948 
to 1955, inclusive. Bidders may 
specify a different rate of inter- 
est in a multiple of 4% of 1%. No 
bid is to be for less than par and 
accrued intérest. A $100 certified 
check,.. payable to the Village, 
must accompany the bid. 


-Lima City School District 
(P. O. Lima), Ohio 


Bond Offering — Sealed bids 
will be received until noon on 
July 31, by E. L. Baker, Clerk of 
the Board of Education, for the 
purchase of $3,000,000 2% build- 
ing bonds, Denom. $1,000. Dated 
Aug. 1, 1947. Due $75,000 on June 
1, and Dec. 1, in 1948 to 1967, incl. 
Bidders may bid for a different 
rate of interest in a multiple of 
¥% of 1%: No bid is to be for less 
than par~and accrued interest. 
Principal and interest (J-D) pay- 
able atthe. National Bank of 
Lima. These bonds were ap- 
proved by the voters at an elec- 
tion held on June 10, and are sup- 
ported by an unlimited tax. The 
approving opinion of Squire, San- 
ders and Dempsey, of Cleveland, 
will be furnished. A $10,000 cer- 
tified check, payable to the Clerk- 
Treasurer of the Board of Educa- 
tion, must accompany ‘the bid. 


Mad River Township (P. O. 
Dayton), Ohio 

Note Sale — The $60,000 fire 
protection notes offered -for sale 
on July 11—v. 165, p. 3443—-were 
purchased by Ryan, Sutherland & 
Co., of Toledo, according to the 
Clerk ofthe Board of Trustees. 
Dated May 1, 1947. Due $60,000 
from Nov..1, 1948 to 1957, incl. 


Madison Township (P. O. Mans- 
, field), Ohio 
Price Paid—The Clerk of the 
Board of Trustees now report: 
that the $10,000 Ridge Road im- 
provement bonds sold to the 
Citizens National Bank & Trus’ 
Co., of Mansfield—v. 165, p. 3443 
— were purchased by the saic 
bank as 14s, at a price of 100.20 
a basis of about 1.38%. Dated July 
1, 1947. Due on Jan. and July 1 





1949, and $2,620 in 1950, Bidders 


- 1949 to 1953. Interest payable 
-J. 


¢ TP Loess 


Mahoning County (P. O. Youngs- 
town), Ohio 


Bond Offering — Sealed bids 
will be received until 11 a.m. on 
July 30, by John C. Cox, Clerk 
of the Board of County Commis- 
sioners, for the purchase of $215,- 
000 water supply, 2% Cornersburg 
Dist, No, 14, and Austintown-Can- 
field Dist. No. 15 bonds. Denom. 
$1,000. Dated Aug. 1, 1947. Due 
on Dec. 1: $21,000 in 1948 to 1952, 
and $22,000 in 1953 to 1957. Bid- 
ders may specify a different rate 
of int. in a multiple of %4 of 1%, 
payable J-D. No bid is to be for 
less than par and accrued interest. 
A $5,000 certified check, payable 
to Frank E. Cailor, County Treas- 
urer, must accompany the bid. 


Oxford, Ohio 


Bond Offering — Sealed bids 
will be received until noon on 
July 30; by G. K. Hunsinger, Vil- 
lage Clerk, for the purchase. of 
$100,000 4% sanitary sewer bonds. 
Denom. $1,000. Dated July 15, 
1947. Due as follows: $2,000 Jan. 
and July 15 from 1949 to 1973. 
Bidders may bid for different rate 
of interest in a multiple of 4 of 
1%. These are the bonds author- 
ized at the November election in 
1946, and are payable from un- 
limited taxes. No bids for less 
than par and accrued interest. 
The approving opinion of Peck, 
Shaffer & Williams, of Cincinnati, 
will be furnished the purchaser at 
his expense. 


Paint Local School District (P. O-. 
Winesburg), Ohio 

Bond Offering — Sealed bids 
will be received by H. E. Herman, 
Clerk of the Board of Education, 
until noon on July 29, for the pur- 
chase of $20,000 3% construction 
bonds. Denom. $1,000; Dated July 
15, 1947. Due $2,000 on March and 
Sept. 1, in 1948 to 1952, incl. Bid- 
ders may bid for a different rate 
of interest in a multiple of 4 of 
1%. No bid is to be for less than 
par and accrued interest. A $1,- 
000 certified check, payable to the 
Board of Education, must accom- 
pany the bid. 


St. Bernard, Ohio 


Bond Sale—The $17,000 fire 
equipment bonds offered July 14 
—v. 166, p. 101—were awarded to 
the Citizens Bank of St. Bernard. 
Dated July 1, 1947 and due on 
Sept. 1 from 1948 to 1957, in- 
clusive. 


Toledo, Ohio 


Bond Offering — Sealed bids 
will be received until noon on 
July 29, by Rudy Klein, City 
Auditor, for the purchase of $35,- 
000 3% coupon sidewalk improve- 
ment bonds. Denom. $1,000. Dated 
Aug. 1, 1947. Due Aug. 1, as fol- 
lows: $17,000 in 1949, and $18,000 
in 1950. Principal and interest 
payable at the Chemical Bank & 
Trust Co., New York City. The 
bidder may name a different rate 
of interest in multiples of %4 of 


1%. No bid for less-than par and 


accrued interest to the day of de- 
livery will be accepted. The bonds 
will be awarded to the highest 
responsible bidder offering not 
less than par and accrued interest 
based. upon the lowest rate of in- 
terest. Said bonds may be ex- 
changed for bonds registered as to 
principal and interest at the. re- 
quest of the owner. The bonds 
will be delivered to the buyer at 
Toledo. All proceedings ‘incident 
to the propér authorization of this 
issue will be taken under the di- 
réction of a bond attorney whose 
opinion as to the legality of 

bonds may be -procured. by . 
purchaser at his expense. Enclose 
a certified check for 1%. of, the 
amount of bonds bid for, payable 
to the Commissioner of the Treas- 
ury. hae 


Washington Local School District 
(P; O. Armstrong Mills), Ohio 
Bond Sale — The $35,000 cones 

struction bonds offered for sale 

on July 9 were awarded to tne 

First National Bank, of Powhat- 

tan Point, as 2s, at a price of 

100.285, a basis of about 1.964%. 

Dated July 1, 1947. Denoms. ‘$2;+ 
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due Oct. 1, as follows: $2,000. in 
1948 to 1962, and $1,000 in 1963 to 
1967. Interest payable A-O. 


Wayne Township Local School 
District (P. O. R. R. No. 9, 
Daytcn 3), Ohio 

Bond Offering — Sealed bids 
will be received until noon on 
July 24, by W. R. Baldwin, Clerk 
of the Board of Education, for the 
purchase of $87,000 3% building 

: bonds. Denom. $1,000. Dated July 
1, 1947. Interest payable J-D. Due 
$2,000 June and Dec. 1, 1948 to 
- 950, $1,000 June and $2,000 Dec. 
1,.1951, $2,000 June and Dec. 1, 
1952 to 1954, $,1000 June and $2,- 
‘900 Dec. 1, 1955, $2,000 June and 
Dec. 1, 1956 to 1958, $1,000 June 
and $2,000 Dec. 1, 1959, $2,000 
June and Dec. 1, 1960 to 1962, $1,- 
000 June and $2,000 Dec. 1, 1963, 
$2,000 June and Dec. 1, 1964. to 
1966, $1,000 June and $2,000 Dec. 
1, 1967, and $2,000 June and Dec. 
1, 1968 to 1970, Bidders may bid 
for a different rate of interest in 
a multiple of % of 1%. No bid for 
_Jess than par and accrued inter- 
est. No conditional bids will be 
_ received. The approving opinion 
_ of Peck, Shaffer & Williams, of 
Cincinnati, will be furnished to 
the successful bidder without cost. 
“These are the bonds authorized 
‘at the election held on June 4. 
Enclose a certified check for 1% 
_ of the amount of the bonds, pay- 
able to the Board of Education. 


Wilmington, Ohio 

Plans Bond Offering—Plans are 
being made for an offering of 
$90,000 storm and sanitary sewer 
construction bonds. Dated June 
15, 1947. Bonds were authorized 
- at the November 1946 general 
election. 


OKLAHOMA 


Altus School District (P. O. 
Altus), Okla. | 

Purchasers—The Clerk of the 
Board of Education now states 
that the bonds aggregating $25,000 
sold on June 23 as 2s, at a price of 
100.04, a basis of about 1.99%— 
v. 165, p. 3443—-were purchased at 
that time by the First National 
Bank, and the National Bank of 
Commerce, both of Altus, jointly. 


Geodwell, Okla. 
Bond Offering — Sealed bids 
. will be received until 4 p.m. on 
July 21, by the City Clerk, for the 
purchase of $30,000 sanitary sewer 
bonds, approved by the voters at 
an election on June 24. 


Guymon, Okla. 

Bond Offering — Sealed bids 
will be received until 8 p.m. on 
July 30, by W. T. Bratton, City 
Clerk, for the purchase of the fol- 
lowing bonds aggregating $97,500: 
$90,000 sewer, and $7,500 street 
* bonds. Interest rate is not to ex- 

ceed 6%, payable semi-annually. 
- ‘These ‘bonds were approved by 
- the voters on July 8. 


Hugo, Ohkla. 

. Bond Sale—The $290,000 sew- 
age disposal extension bonds of- 
‘ fered. July 15—v. 166, p. 53— 
: Were awarded to R. J. Edwards, 
- Inc. of Oklahoma City. Due $14,- 
000 from 1950 to 1969, inclusive, 
and $10,000 in 1970. 


Oklahoma City and Tulsa, Okla. 

Connecting Toll Turnpike Con- 
templated — Governor Roy J. 
‘Turner- has been assured by ad- 
‘vocates of the- proposal that $50,- 
000°would be raised shortly be- 
tween the citizens of the above 
‘two cities and intermediate cities, 
‘Jeoking toward the financing of 
preliminary surveys for a _ toll 
turnpike between Oklahoma City 
and Tulsa, construction of which 
was authorized by the 1947 Okla- 
homa Legislature under a law 
' effective August 6. 

Governor Turner said he 
planned to take the responsibility 
‘ of selecting a firm of nationally 
recognized traffic engineers to be 
ready -to start the traffic survey 
‘. when the law becomes effective 

August 6 and the. turnpike au- 
. previded for in poe lee 
ean take over. He said 
. Was. estimated the traffic survey 
‘would cost about $15,000, and the 


preliminary. survey of construc- 
tion costs between $25,000 and 
$35,000. : 

Although investment bankers 
had indicated they would advance 
the money for the preliminary 
surveys, the Governor said he 
would rather have the preliminary 
funds advanced by. citizens than 
by bankers who expect to buy the 
turnpike revenue bonds, This, he 
explained, would avoid any. ob- 
ligation of. the State to bankers 
making investments even ;though 
the bonds are sold at public auc- 
tion. Those adyancing the money, 
it was said, will be reimbursed 
after the bonds are sold. 


Okmulgee, Okla. 

Bond Election—At an election 
scheduled for July 22: the’ voters 
will again pass. on the issuance of 
the $194,000 street improvement 
bonds that were rejected by. them 
enagg election held on Nov. 19, 


Poteau, Okla. 

Price Paid—The $16,000 airport’ 

bonds awarded July 1 as 2%s to 

R. J. Edwards, Inc., of Oklahoma 

City, as previously reported in 

v. 166, p. 207—were sold at a 
price of par. 


Poteau School District, Okla. 

Price Paid — The $28,000 build- 
ing bonds awarded . July 1. as 
2%s to R. J. Edwards, Inc., of 
Oklahoma City, as previously re- 
ported in v. 166, p. 207 were sold 
at a price of par. 


Snyder School District (P. O. 
Snyder), Okla. 
Price Paid—The Clerk of the 
Eoard of Education now states that 
the $25,000 transportation. equip- 
ment bonds sold to Calvert & 
Canfield, cf Oklahoma  City— 
v. 165, p. 3443—were purchased 
by the said firm at a price of 
100.10, giving a net interest cost’ 
of about 1.55%, on the bonds 
divided as follows: $20,000 as: 144s; 
due $4,000 in 1950 to 1954; the re- 
maining $5,000 as 1%s, due in 
1955. 


| ammo. 


Amity, Ore. 
Bonds Voted—At an election on 
July 1 the voters authorized an 
issue of $8,000 water bonds. 


Bertha Water District (P. O. 
Multnomah), Multnomah 
County, Ore. ; 
Bonds Voted—At an election on 
June 20 the voters authorized an 
issue of $8,000 water bonds. ; 


Gresham, Ore. 

Bond Offering — George W. 
Page, City Recorder, will receive 
sealed bids until 8 p.m. on July 
21 for the purchase of $44,832.22 
not to exceed 6% interest im- 
provement bonds. Dated Aug. 1, 
1947. Due Aug. 1, as follows: $4,- 
332.22 in 1949; $4,000, 1950. to 
1954 inclusive; $5,000 from 1955 to 
1957 inclusive, and $5,500 in 1958. 
Interest F-A. A certified check 
for $900 is required. 


Hillsboro, . Ore. 

Bond Offering—E. M. Bowman, 
City Recorder, will receive sealed 
bids until 5 p.m. on July 28 for 
the purchase of $160,000 water 
system. bonds. Dated July 1, 1947. 
Denomination. $1,000. Due $10,000 
on July 1 from 1950 to 1965 in- 
clusive. A certified check for 2% 
of. the amount of the bid is re- 
quired. 


Multnomah County Sch. Dist. 
No. 40 (P.O. Portland ), 
Oregon 

Bond Sale—The $93,000 school 
bonds offered July 14—v. 166, p. 
207—were awarded to the First 
National Bank of- Portland, as 
1%s, at par. Dated July 1, 1947 
and due on July 1 from 1949 to 
1958 inclusive. 


Yamhill County, McMinnville Sch. 
Dist. No. 40 (P. O. McMinn- 
ville), Ore. 

Bonds Voted—The Clerk of the 
Board of Education states that the 
voters approved by a wide margin 


the issuance of the. $135,000 con- 


struction bonds, submitted at the 





election on July 1, 


PENNSYLVANIA 


Allegheny County (P. O. Pitts- 
burgh), Pa. 
Bonds Appreved — An issue of 
$750,000 bridge bonds was ap- 
proved recently by the County 
Commissioners, as the county’s 
share of a $4,000,000 Allegheny- 
Westmoreland County Toll Bridge. 
An appropriation of $3,000,000 is 
said to have been authorized by 
the State, and Westmoreland 
County officials are expected to 
‘contribute their share toward the 
eost of the project. 


Ashley School District (P. O. 
Ashley), Pa. 
Bond Sale—The $70,000 coupon 
improvement, Series 1947 bonds 
offered for sale on July 10—v. 


166; p. 102—-were awarded to the 


First National Bank, of Ashley, 
as 1%s, at par, according to the 
Secretary of the Board of Direc- 
tors. Dated July 1, 1947. Due 
$7,000 from Nov. 1, 1948 to 1957, 
inclusive. Interest payable M-N. 
Runner-up in the bidding was 
a & Co., offering 100.394 for 
1%s. 


‘Northampton County (P. O. 
Easton), Pa. 

Bond Sale—The $200,000 bridge 
and improvement bonds offered 
July 16 — v. 166, p. 102 — were 
awarded to Moncure Biddle & Co., 
and Yarnall & Co., both of Phila- 
delphia, jointly, as 1%s, at a price 
of 100.148, a basis of about 1.105%. 
Dated Aug. 1, 1947 and due on 
Aug. 1 from 1949 to 1961 inclusive. 
Second high bid of 100.133 for 
ype was made by Hess, Blizzard 

Co. 


Philadelphia, Pa. 
Refunding Offer — A _ group 
headed by the Philadelphia Na- 
tional Bank has submitted a pro- 
Fposal to refinance the outstanding 
‘balance of $16,500,000 34%% gas 
‘works revenue trust certificates. 
' Offer Accepted—Offer of the 
Philadelphia National Bank, as 
agent for 14 other local institu- 
tions, to refinance the gas trust 
certificates on a 1.83% interest 
rate basis was approved by the 

City Council on July 17. 


Pottstown, Pa. 


Bonds May Be Callable—In con- 
nection with the $1,500,000 water 
bonds for which sealed bids will 
be opened on July 23—v. 166, 
p. 102—it is announced that bids 
may be made for non-callable 
bonds or. for bonds No. 1001 to 
1500 being subject to redemption 
on Aug. 1, 1967, or on any subse- 
quent interest date, at par and 
accrued. interest. 


Pottsville School District, Pa. 

Bond Offering — Howard S. 
Fernsler, District Secretary, will 
receive sealed bids until 7:30 p.m. 
(DST) on July 29 for the pur- 
chase of $75,000 coupon improve- 
ment bonds. Dated Sept. 1, 1947. 
Denomination $1,000. Due $5,000 
on Sept. 1 from 1948 to 1962 in- 
clusive as to principal only. Bid- 
der to name a single rate of in- 
terest, expressed in a multiple of 
Mth of 1%. A certified check for 
2% of the bonds, payable to order 
of the District Treasurer, is re- 
quired. Legality to be approved 
by Townsend, Elliott & Munson 
of Philadelphia. 


Shaler Township Sch. Dist. 
(P. O. Glenshaw), Pa. 


Bond Sale—The $150,000 im- 
provement bonds offered July 15 
—v. 166, p. 207—-were awarded to 
Blair & Co., Inc., as 1%s, at a 
price of 100.29, a basis of about 
1.20%. Dated Aug. 1, 1947 and due 
$15,000 on Aug. 1 from 1948 to 
1957 inclusive. Second high bid 
of 101.53 for 142s was made by a 
group composed of E. H. Rollins 
& Sons, W. H. Newbold’s Son & 
Co., and Glover & MacGregor. 


Shippen Township School District 
(P. O. Emporium), Pa. 

Bond Sale—The $34,000 school 
bonds offered for sale on June 23 
—v. 165, .p. 68—-were awarded to 
the Emporium: Trust Co., of: Em- 
porium, as 2%s, at a price of par. 
Interest payable J-D. Dated June 





30, 1947.. Denom. $1,000. These 
bonds are due $2,000 June 30, 1948 
to 1964. 


SOUTH CAROLINA 


Marion, S. C. 

Bond Sale—F. W. Craigie & 
Co., of Richmond, and Hamilton 
& Co., of Chester, in joint ac- 
count, were awarded on July 15 
an issue of $200,000 improvement 
bonds as 2s, at a price of 100.144, 
a basis of about 1.98%. Dated 
July 1, 1947. Due July 1, as fol- 
lows: $8,000 from 1949 to 1956, 
inclusive; $10,000, 1957 to 1959, 
inclusive; $11,000 in 1960 and 
1961, and $12,000 from 1962 to 
1968, inclusive. Interest J-J. The 





bonds are general obligations of 
the city, payable from unlimited 
taxes. Legality approved by 
Huger Sinkler of Charleston. 


St. Phillip’s and St. Michael’s 
Public Service District (P. O. 
Charleston), Charleston 
County, S. C. 

Bends Purchased—Frost, Read 
& Simons of Charleston recently 
purchased an issue of $75,000 
sewer bonds as 2s. Dated July 1, 
1947. Denomination $1,000. Due 
July 1, as follows: $2,000 in 1948 
and 1949; $3,000 in 1950 and 1951; 
$4,000 from 1952 to 1956 inclusive, 
and $5,000 from 1957 to 1965 in- 
clusive. Principal and _ interest 
(J-J) payable at the Chemical 
Bank & Trust Co., New York, or 
at the Citizens & Southern Na- 
tional Bank, Charleston. Bonds 
are payable from an unlimited ad 
valorem tax to be levied on all 
taxable property in the district. 
Legality approved by Huger Sin- 

kler of Charleston. 


SOUTH DAKOTA 


Timber Lake, S. Dak. 

Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $15,000 
light plant improvement bonds by 
a wide margin. 

Tyndall, S. Dak. 

Bonds Voted — The issuance of 
$70,000 electric revenue bonds is 
said to have been approved by the. 
voters at a recent election. 


TENNESSEE 
Davidson County (P. O. Nash- 


ville), Tenn. 

Bond Referendum Defeated — 
The County Court is said to have 
voted down a plan calling for a 
referendum on the issuance of 
$4,000,000 County Hospital bonds. 


Paris, Tenn. 

Bond Election — It is reported 
that an election will be held on 
Oct. 16, to have the voters pass 
on the proposed issuance of $1,- 
200,000 sewer and water system 
bonds. 


Trenton, Tenn. 

Bonds Voted—tThe issuance of 
$100,000 industrial plant bonds 
carried by a heavy majority at a 
recent election, according to 
report. 


TEXAS 


Abilene, Texas 

Bonds Sold — It is stated that 
$100,000 refunding, Series of 1947 
bonds were purchased recently by 
R. A. Underwood & Co., of Dal- 
las, as 154s, and 2%s. Dated May 
15, 1947. Legality approved by 
McCall, Parkhurst & Crowe, of 
Dallas. 


Andrews County (P. O. Andrews), 
Texas 
Bond Sale—The Dallas Union 
Trust Co., of Dallas, was awarded 
on July 14 an issue of $100,000 
road bonds as 1'%s, at a price of 
100.375. 


Bellaire, Texas 


Bonds Voted—At an election on 
July 12 the voters approved the 
issuance of $1,000,000 bonds, as 
follows: $350,000 water system 
revenue; $350,000 sewer improve- 
ment revenue; $160,000 street im- 
provement; $65,000 park; $69,000 


community center; $5,000. fire sta- 


tion, and $1,000 city hall bonds. 
Prior approval of the bonds at an 





election on Jan. 25 was nullified 


by a ruling of the State Attorney 
General which held that the city 
should be under an aldermanic 
form of government, rather than 
a commission form. The change 
was subsequently made and the 
bond proposals again submitted 
to a vote, 


Bexar County Common Sch. Dist. 
No. 16 (P. O. San Antonio), 
. Texas 
Bonds Sold—The Secretary of 
the Board of Trustees states that 
$50,000 building bonds were pur- 
chased recently by the Ranson- 
Davidson Co., at a price of 100.60 
giving a net interest cost of about 
3.12%, divided as follows: $20,000 
as 2%s, due $2,000 from June 1, 
1948 to 1957; the remaining $30,- 
000 as 3%s, due $2,000 from June 
1, 1958 to 1972. Int, payable J-D. 


Cedar Hill Independent 
Sch. Dist., Texas 
Bonds Sold—An issue of $50,000 
school buiiding bonds was pur- 
chased as 2%s and 3s by the 
Texas Bank & Trust Co. of Dallas. 
Dated July 1, 1947. Legality ap- 
proved by McCall, Parkhurst & 
Crowe of Dallas. Bonds were au- 
thorized at an election on June 23. 


Clarendon Indep. Sch. Dist. 
(P. O. Clarendon), Texas 
Bonds Sold—A $30,000 issue of 
construction and equipment bonds 
is said to have been purchased 
recently by R, A. Underwood & 
Co., of Dallas, as 2%s and 2%s. 


Dated June 1, 1947. 
proved by McCall, Poke 
Coleman, Texas 


Crowe, of Dallas. 

Bond Election—The issuance 
$65,000 fire station bonds wi 
submitted toe the voters at 


of 
be 
an 


-|election to be held on July 22. 


Colorado County (P. O. 
Columb 


Se ae by 
on held on 
July 12. 


Dallas County Water Control and 
Improvement Dist. No. 2 
(P. O. Dallas), Texas 
Bond Election —An election is 
said to. be scheduled for July 29, 
on the proposed issuance of $7,- 
000,000 water and sewer improve- 
ment bonds. 


- Damas Indep. School District. 
(P. O. Dumas), Texas 
Bonds Sold—lIt is stated by the 
Se ae Sen ' Schools a 
; sc ouse, Series 1947 
bonds were purchased recently by 
a syndicate composed of R. A. Un- 
derwood & Co., Hatcher & Co 
both of Dallas, and the First 
Bank, of Dumas, as follows: $140,- 
C00 as 2%s, due $14,000 from May 
15, 1948 to 1957; the remaining 
$160,000 as 2%s, due $20,000 from 
May 15, 1958 to 1965. Dated May 
15, 1947. Interest payable M-N. 
Legality approved by Dumas & 
Huguenin, of Dallas. 


Dumas Independent Sch. Dist., 
Texas 

Bond Legality Approved — An 
issue of $300,000 2%,% and 2%% 
school building bonds of 1947 has 
been approved as to legality by 
Dumas & Huguenin of Dallas. The 
bonds are dated May 15, 1947. 


Duncanville Indep. Sch. Dist. 
(P. O. Duncanville), Texas 
Bonds Sold — It is stated that 
$42,000 34%% semi-annual con- 
struction and equipment bonds 
were purchased recently by the 
Texas Bank & Trust Co., of Dal- 
las. Dated July 1, 1947. Legality 
approved by McCall, Parkhurst & 
Crowe, of Dallas. 


Eden, Texas 
Bonds Voted— At an election 
held recently the voters author- 
ized an issue of $25,000 fire sta- 
tion bonds. 


Fort Worth, Texas 
Bond Sale — The coupon bonds 
totaling $2,250,000, offered for 
sale on July 15—v. 165, p. 3444— 
were awarded to a syndicate com- 


“ 





posed cf Bear, Stearns & Co., of 


State” 
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New York, the Commerce Union 
Bank, of Nashville, Detmar & Co., 
of Chicago, Roosevelt & Cross, of 
New York, Fahey, Clark & Co., 
the National City Bank, both of 
Cleveland, V. C. Sattley & Co., of 
Detroit, Dempsey-Tegler & Co., of 
St. Louis, Lucas Farrell & Satter- 
lee, of Kan. City, Piper, Jaffray & 
Hepwood, of Minneapolis, Hayden, 
Miller & Co., of Cleveland, the 
Weil, Roth & Irving Co., Wm. C. 
Seufferle & Co., both of Cincin- 
nati, and Moss, Moore & Co., of 
Dallas, at a price of 100.0078, a 
net interest cost of about 2.10%, 
on the bonds divided as follows: 
$750,000 street improvement, 
Series 74 bonds, taking $538,000 
2s, maturing June 1, $23,000 in 
1948, $24,000 in 1949 and 1950, 
$25,000 in 1951 and 1952, $26,000 
in 1953 and 1954, $27,000 in 1955 
and 1956, $28,000 in 1957 and 1958, 
$29,000 in 1959 and 1960, $30,000 
in 1961, $31,000 in 1962, $32,600 
in 1963 and 1964, $33,000 in 1965, 
$34,000 in 1966, $35,000 in 1967, 
and $182,000 2%s, maturing June 
1, $35,000 in 1968, $36,000 in 1969 
and 1970, $37,000 in 1971, and 
$38,000 in 1972. : 
$750, Agricultural and Live- 
‘Steck ecw yong Baier 17 
bonds, taking A , matur- 
ing June 1, $24,000 in 1948 and 
1949, $25,000 in 1950 and 1951, 
$26,000 in 1952 and 1953, $27,000 
in 1954 and 1955, $28,000 in 1956 
1957, $29,000 in 1958 and 1959, 
,690 in 4g anes Rtg 
1962 and_ 1933, 
ae 1965, $33,000 in 1966 and 1967, 
and $180,000 2%s, maturing June 
1, $35,000 in 1968 and 1969, $36,- 
009 in 1970, and $37,000 in 1971 
and 1972. 
$750,000 sanitary sewer system 
and sewage disposal plant, Series 
78. bonds, taking $570,000 2s, ma- 
turing on June 1, $24,000 in 1948 
and 1949, $25,000 in 1950 and 1951, 
$26,000 in 1952 and 1953, $27,000 
in 1954 and 1955, $28,000 in 1956 
and 1957, $29,000 in 1958 and 1959, 
$30,000 in 1960 and 1961, $31,000 
1963, $32,000 in 1964 
1965, $33,000 in 1966 and 1967, 
2%s, maturing June 
1958 and 1969, $36,000 
$37,000 in 1971 and 


Grand Prairie, Tex. 

Bonds Purchased — An issue of 
$55,000 3% semi-annual, perma- 
nent improvement refunding, se- 
ries 1947 bonds was purchased re- 
cently by R. S. Hudson & Co., of 
Dallas. Dated May 15, 1947. Le- 
gality approved by McCall, Park- 
hurst & Crowe, of Dallas. 


Hale Center Indep. Sch. Dist. 
(P. O. Hale Center), Texas 
Bonds Sold—R. A. Underwood 
. & Co., of Dallas, purchased re- 
cently $65,000 refunding bonds as 
2%s and 2%s. Dated May 1, 1947. 
Legality approved by McCall, 

Parkhurst & Crowe, of Dallas. 


Hanlin Consolidated Independent 
School District, Texas 
Bonds Voted—At an election on 
June 16 the voters authorized an 
issue of $60,000 building bonds. 


Harris County Water Control and 
imp. Dist. No. 9 (P. O. Houston), 
Texas 
Bonds Voted — It is officially 
stated that the voters approved by 
a wide margin the proposal call- 
ing for the issuance of $620,000 
sanitary sewer and drainage 
a at an election held on July 

12. 
Jasper County Road District No. 4 
(P. O. Jasper), Texas 
Bonds Not Sold— The $99,000 
read bonds offered for sale on 
July 14 were not sold. Dated July 
15, 1947. Due serially on July 15 
from 1953 to 1977, inclusive; op- 
tional July 15, 1962 or on any in- 
terest date thereafter at par and 
accrued interest. Principal and 
interest payable at the State 
Treasurer’s office. District agreed 
to furnish legal opinion of at- 
torney selected by the successful 


bidder. Sar se 





Jeff Davis County (P. O. 
Fort Davis), Texas 

Bond Legality Approved — An 
issue of $30,000 2%% and 2%% 
road bonds of 1947, dated June 1, 
1947, has been approved as to 
legality by Dumas & Huguenin of 
Dallas. The bonds were authorized 
at an election on May 3. 


Katy Indep. Sch. Dist. (P. O. 
Katy), Texas 
Bonds Voted—At a recent elec- 
tion the voters approved the issu- 
ance of $250,000 construction 
bonds by a count of 43 to 17. 


Lubbock Indep. Sch. Dist. (P. O. 
Lubbock), Texas 

Bonds Voted — It is officially 

stated that $1,500,000 construction 

bonds were approved by the vot- 

= at the election held on July 


McLennan County (P. O. Waco), 
Texas 

Bond Election—The issuance of 

$425,000 road improvement bonds 

will be submitted to the voters at 

an election scheduled for Aug. 23. 


Midland Independent Sch. Dist. 
(P. O. Midland), Texas 

Bonds Sold—It is stated by the 
Superintendent of Schools that the 
$1,000,000 construction bonds 
which were approved by the vot- 
ers at an election held on May 24, 
have been sold. 


Pharr, Texas . 

Bond Sale — The $50,000 234% 
semi-annual, water works revenue 
bonds offered for sale on June 16 
—v. 165, p. 3108—were awarded to 
the Ranson-Davidson Co. 


San A o, Texas 

Bond Sale—Rauscher, Pierce & 
Co., of Dallas; and the Columbian 
Securities Corp., of Texas, of San 
Antonio, jointly, were recently 
awarded a total of $280,000 bonds 
on a bid based on a net interest 
cost of 2.211%. The bonds were 
authorized at an election on June 
72. A group composed of the 
Texas Bank & Trust Co., of Dal- 
las, Rowles & Co., and Dittmar & 
Co., was second high bidder, 
naming a rate of 2.2357%. 


Schulenburg, Texas 
Bonds Sold—aAn issue of $100,-- 
000 sewer and water bonds has 
been purchased by Milton R. Un- 


follows: $76,000 2s and $24,000 
2s. 


Sherman School Distriet, Texas 

Bonds Voted—At a recent elec- 
tion the voters authorized an is- 
sue of $75,000 construction bonds. 


Wharton County Junior College 
District (P. O. Wharton), 
Texas 
Bond Sale—The issue of $600,- 
000 school bonds offered July 16 
was awarded to Milton R. Under- 
wood & Co. of Houston, at a 
price of 100.017 for the bonds ma- 
turing from 1948 to 1962 inclusive, 
as 2s, and the 1963 to 1972 maturi- 
ties as 2%s. Bonds are callable 

in 15 years. 


UNITED STATES 


Federal Public Housing Authority 


Local Housing Units Award 
Notes — Of the $36,409,000 local 
housing unit notes offered for sale 
on July 9—v. 166, p. 103—a total 
of $36,083,000 notes was awarded 
to the Chemical Bank & Trust Co., 
as head of a group of banks, which 
includes the National City Bank, 
Bankers Trust Co., both of New 
York; Bank of America National 
Trust & Savings Association, of 
San Francisco; Guaranty Trust 
Co., of New York; National Bank 
of Detroit, Mellon National Bank 
& Trust Co., of Pittsburgh; Brown 
Brothers Harriman & Co., of New 
York; Northern Trust Co., of Chi- 
cago; National City Bank, of 
Cleveland; First National Bank, 
of St. Louis; First National Bank, 
of Boston; Riggs National Bank, 
of Washington, D. C. American 
Trust Co., of San Francisco; Seat- 
tle-First National Bank, of Seat- 
tle; First National Bank, of Port- 
land, and many banks in other 
cities, as follows: $13,073,000 Balti- 





derwood & Co., of Houston, as/ 


$952,000 Middletown Housing Au- 
thority, Conn., notes, at .85%; $1,- 
564,000 Decatur Housing Author- 
ity, I1l.; $2,108,000 St. Clair County 
Housing Authority, Ill., notes, at 
.86%; $9,150,000 Boston Housing 
Authority, Mass.; $6,176,000 Jersey 
City Housing Authority, N. J.; 
$990,000 McKeesport Housing Au- 
thority, Pa., notes, at 88%, and 
$384,000 Albany Housing Author- 
ity, Ga.; $315,000 Augusta Housing 
Authority, Ga.; $215,000 Cleburne, 
Conway, Faulkner, Lee, Lonoke, 
Monroe, Perry, Phillips, Pope, 
Prairie, Stone, Van Buren, White 
and Woodruff cvunties, Regional 
Housing Authority, Ark.; $463,000 
Lubbock Housing Authority, Tex.; 
$335,000 Meridian Housing Au- 
thority, Miss., and $358,000 Or- 
lando Housing Authority, Fla., 
notes, at .97%. 

The Bessemer Trust Co., of Jer- 
sey City, was the successful bid- 
der for the $326,000 Asbury Park 
Housing Authority, N. J., notes, 
at .85%, plus a premium of $3,50. 


VERMONT 


Concord Sch. Dist. (P. O. Con- 

cord), Vt. 

Bond Sale Details—The Town 
Treasurer now states that the 
$78,000 public school bonds sold 
to Kenneth B. Hill & Co., of Bos- 
ton—v. 166, p. 102 — were pur- 
chased as 1%s, at a price of 
100.11, a basis of about 1.735%. 
Due on Jan. 1 in 1949 to 1967. In- 
terest payable J-J. Second best 
bid was an offer of par for 1%s, 
tendered by the National Shaw- 
mut Bank, Boston. 


VIRGINIA 


Bristol, Va. 


Bond Offering—W. J. Fickle, 
Jr., City Manager, will receive 
sealed bids until 4:30 p.m. (EST) 
on July 30 for the purchase of 
$300,000 water works, sewer and 
street improvement bonds. Rate 
of interest not to exceed 3%. 


Chesterfield County (P. O. 
Chesterfield), Va. 

Bond Election Planned —It is 
expected that an election will be 
held Sept. 8 on a proposed issue 
of $500,000 water system revenue 
bonds. The vote was originally 
scheduled to be taken on Aug. 5. 


WASHINGTON 


Chelan County School District 
No. 100 wa O. Wenatchee), 





‘ash. . 

Bond Offering—T. E. McKoin, 
County Treasurer, will receive 
sealed bids until 11 a.m. on July 
30 for the purchase of $40,000 not 
to exceed 3% interest school 
bonds. Dated Aug. 1, 1947. De- 
nomination $1,000. Due Aug. 1, 
as follows: $4,000 from 1949 to 
1953 inclusive, and $5,000 from 
1954 to 1957 inclusive. Principal 
and interest (F-A) payable at the 
County Treasurer’s office. A cer- 
tified check for 5% of the amount 
of the bid is required. 


Cowlitz County (P. O. Kelson), 
Wash 


asn. 
Round Call — Gertrude Rivers, 
County Treasurer, calls for pay- 
ment-on Aug. 1, 1947, court house 
addition bonds Nos. 37 to 126, 
dated Aug. 1, 1938. 


Hoquiam, Wash. 
Bond Offering — Ola E. Hall, 
City Clerk, will receive sealed 
bids until 7:30 p.m. on Aug. 4 for 
the purchase of $60,000 not to ex- 
ceed 3% interest warehouse gar- 
age bonds. Dated Sept. 1, 1947. 
Denomination $1,000. Due Sept.1, 
as follows: $3,000 from 1949 to 
1964 inclusive, and $4,000 from 
1965 to 1967 inclusive. Interest 
M-S. Callable, in inverse numeri- 
cal order, at par and accrued in- 
terest, on any interest date aftcr 
10 years from date of issue. Bid- 
der to specify (a) lowest rate of 
interest & premium, if any, above 
par at which bonds will be pur- 
chased, and (b) lowest rate of 
interest at which the bidder will 
purchase the bonds at par. Prin- 
cipal and interest payable at the 





more Housing Authority,. Md.;! 


City Treasurer’s office or-at the 





fiscal agency of the State in New 
York City, at holder’s option. 
Bonds were authorized at an 
election on June 7. A certified 
check for 5% of the amount of the 
bid, payable to order of the city, 
is required. 


Seattle, Wash. 

Bond Sale — The $7,000,000 
series LS-5, light and power rev- 
enue refunding, 1947 bonds of- 
fered for sale on July 14~v., 166, 
p. 55—were awarded to a syn- 
dicate composed of Halsey, Stuart 
& Co., Lazard Freres & Co., Leh- 
man Bros., Phelps, Fenn & Co., 
Union Securities Corp., Goldman, 
Sachs & Co., Estabrook & Co., R. 
W. Pressprich & Co., Merrill 
Lynch, Pierce, Fenner & Beane, 
Hallgarten & Co., Eastman, Dil- 
lon & Co., Equitable Securities 
Cerp., Graham, Parsons & Co., 
Otis & Co., Gregory & Son, Geo. 
B. Gibbons & Co., Inc., Chas. E. 
Weigold & Co., all of New York, 
R. S. Dickson & Co., of Charlotte, 
Bacon, Whipple & Co., of Chi- 
cago, Stroud & Co., of Philadel- 
phia, Watling, Lerchen & Co., of 
Detroit, Cruttenden & Co., of 
Chicago, Walter,,Woody & Heim- 
erdinger, of Cincinnati, and 
Gleorge K. Baum & Co., of 
Kansas City, as 2s, at a price of 
100.135, a net interest cost of 
1.99%. Interest F-A. Dated 
Aug. 1, 1947. Denomination $1,- 
000. These bonds are due Aug. 1, 
from 1954 to 1970, inclusive. 


Spokane, Wash. 


Bond Sale—The $1,700,000 gen- 
eral obligation sewage ‘disposal 
bonds offered July 15—v. 165, p. 
3336—were awarded to a syndi- 
cate composed of Bear, Sterns & 
Co., Roosevelt & Cross, Bramhall, 
Barbour & Co., all of New York, 
National City Bank of Cleveland, 
Wurts, Dulles & Co., of Philadel- 
phia, and Robert Hawkins & Co. 
of Boston, at a price of par, a net 
interest cost of about 1.44367%, as 
foliows: $180,000 2s, due on July 
1 from 1949 to 1951 inclusive; 
$675,000 14%s, due on July 1 from 
1952 to 1961 inclusive, and $845,- 
000 1%s due on July 1 from 1962 
to 1972 inclusive. The bonds are 
dated July 1, 1947. A group com- 
posed of Phelps, Fenn & Co., 
Glore, Forgan & Co., Paine, Web- 
ber, Jackson & Curtis, Reynolds: 
& Co., Fahey, Clark & Co., and 
Grande & Co., was second high 


bidder, offering 100.13 for $505,000. 


13%4s, $420,000 14%4s and $775,000 
1%s, or a net interest cost of 
about 1.462%. 

Bonds Defeated—At the July 8 
election the voters refused to au- 
thorize an issue of $3,000,000 
municipal auditorium bonds. 


Thurston County Sch. Dist. 
No. 317 ‘c O. Olympia), 
h 


asn. 

Bond Sale—An issue of $54,000 
building bonds was awarded July 
12 to Grande & Co., of Seattle, as 
2%s, at a price of 100.25. The State 
bid a price of par for 24s. 


Westport, Wash. 

Bond Legality Approved — The 
$175,000 water revenue bonds au- 
thorized at an election on June 10 
have been approved as to legality 
by Preston, Thorgrimson, Horo- 
witz & Turner of Seattle. 


WEST VIRGINIA 


West Virginia (State of ) 

Bond Offering — Sealed bids 
will be received until 1 p.m 
(EST), on July 23, by Governor 
Clarence W. Meadows, for the 
purchase of $960,000 road bonds. 
Interest rate is not to exceed 4%, 
payable J-D. Dated June 1, 1946. 
Coupon bonds in $1,000 denomi- 
nations convertible into fully reg- 
istered bonds of $1,000 and $5,000 
denominations. Due $40,000 June 
1, 1948 to 1971. Rate of interest to 
be in a multiple of % of 1%. 
Parts of the issue may bear dif- 
ferent rates. Not-more than three 
rates will be considered in any 
one bid. The bonds will be sold to 
the bidder offering to take the 
bonds bearing the lowest interest 
rate and to pay the highest price 
offered for bonds bearing such 


rate. Principal and interest pay- 
able in lawful money at the State 
Treasurer’s office, or at the Na-~ 
tional City Bank, New York. 
These bonds are issued under au- 
thority of amendment to the Con- 
stitution known as $50,000,000 
State Road Bond Amendment and 
under authority of an Act of the 
State Legislature, 1945. Regular 
Session known as Enrolled House 
Bill No. 119, passed March 3, 1945. 
To secure the payment of this 
bond, principal sum and interest, 
when other funds and revenues 
sufficient are not available for 
that purpose, it is agreed that 
within the limits prescribed by 
the Constitution, the Board of 
Public Works of the State, shall 
annually eause to be levied and 
collected an annual \State tax on 
all property in the State, until 
this bond is fully paid, sufficient 
to pay the annual interest on this 
bond and. the principal sum 
thereof within the time this bond 
becomes due and payable. The 
bonds cannot be sold at less than. 
Par and accrued: interest. Ac- 
crued interest to be calculated 
from June 1, 1947. First two 
coupons to be cancelled. The pur- 
chaser or purchasers will be fur- 
nished with the final approving 
opinion of Caldwell, Marshall, 
Trimble & Mitchell, of New York, 
but will be required to pay the 
fee for approving the bonds. En- 
close a certified check for 2% 
of the face value of the bonds bid 
for, payable to the State. 


Marietta (P. O. Boscobel), Wis. ' 

Bond Sale—It is stated by the 
Attorney for the Town that the 
$40,000 3% annual road bonds of~ 
fered for sale on June 11, were 
awarded to the Milwaukee Co., 
of Milwaukee, at public auction, 
at a price of 102.45, a basis of 





about 2.145%. Due in ‘1948 to 
1952, inclusive. Runner-up in the 
bidding was Harley, Haydon & 
Co., offering 102.43. 


WYOMING 
Carbon County (P. O. Rawlins), | 


Wyo. 
Bond Offering — Sealed bids 


will be received. until noon on 


July 24, by R. G. Engstrom, 
County Clerk, for the purchase of 
$35,000 Fair Grounds bonds, In= 
terest rate is not to exceed 3%, 
payable J-J. Denomination $1,- 
000. Dated July 1, 1947. Due on 
July 1, as follows: $3,000 in 1949 
to 1959, and $2,000 in 1960. Bid— 
ders are requested to specify the 
lowest rate of interest at which 
they will purchase the bonds at. 
par. A certified check for 5% of 
the bid is required. 


Cody, Wyo. 

Bonds Voted—At a recent elec- 
tion the voters approved the is— 
suance of $340,000 water expan- 
sion bonds by a majority of al<+ 
most four to one, it is stated. 


Sheridan County, Sheridan Sch. | 
Dist. (P. O. Sheridan), Wyo. 
Bonds Voted—The issuance of 
$225,000 construction bonds was 
approved by the voters at a re<- 
cent election. 


3 
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QUEBEC — 


La Tuge, Que. 

Bonds Sold—An. issue of $100,~ 
000 2%4% semi-annual, municipal 
building bonds was sold recently 
at a price of par. Dated July 1, 
1947. These bonds are due in 
1 to 10 years. 


Riverbend, Que. 

Bonds Sold—aA issue of $130,000 

242% semi-annual, improvement 

bonds was sold recently, at a 

price of par. Dated Feb. 1, 1947. 

These bonds are due in 1 to 30 
years, 


Canada (Dominion of ) 

Bills Sold—An issue of $75,000,~ 
000 treasury bills was sold on 
July 10, at an average yield of 
9.408%. Dated July 11, 1947. 





These notes are due Oct. 10; 1947. . 
; 
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